UNOFFICIAL COPY
97124370

WHEN RECORDED MAIL TO:

Home Loan and Investinent Hank, §.5.1.
One Home Loan Plazs, Suite 3
Warwick, Rhode tsland 02886-176§

A1b%0094-5ms MORTGAGE

THIS MORTGAGE is made tiig 25T day of FEBRUARY, 1997,
between the Mortgagor, MORTON DHNSTEIN and BONNIE OUNSTEIN (herein “Borrower™), and the Morlgagee, HOME
LOAN AND INVESTMENT BANK, !.5.B., a corporation organized and existing under the laws of THE UNITED STATES OF
AMERICA, whose address is ORE HOME LOAN PLAZA, SUITE J, WARWICK, RHODE ISLAND 028B6-1768 (herein
"Lender”),

Loan Number

WHEREAS, Bocrower is indebted 10 Lencer in the principal sum of U.5.854,510,00, which indeblednesy is evidenced by
Borcower's note dated FEBRUARY 21, 1997 and evtensions and rencwals thereof (hersin "Note"), providing for manthly
installments of principal and interest, with the balance of indebtedness, if not sconer paid, due nnd payable on FEBRUARY 26,
2012,

TO SECURE to Lender the repayment of the indebtedress evidenced by the Noto, with interest thercon: the payment of ali
other sums, with interest thereon, advanced in accordance herewita 1o protect the security of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrawre does hereby mortgnge, grant and convey to Lender the
following described property located in the County of COOK, State of ftinziw

SEE ATTACHED SCHEDULE A

G710

4

which has the address of 30852 LEXINGTON LANE, GLENVIEW,

| $trecl]
{llinois 60023 therein " Property Address™); : K 4”
{219 Coule}

i

TOGETHER with all the improvements now or hereafler erected on the property, and all casements, vights, appurtenances and
rents all of which shall be deemed to be and remain a part of the praperty covered by this Mortgage: and all of the foregoing,
together with said property (or the leaschold estate if this Morigage is on & leaschold) ure hereinafter referred to ay the
"Property.”

-{LLINOIS-SECOND MORTGAGE-1/80-FNMA/FHLMC UNIFORM INSTRUMENT Form 3814
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COMMITMENT NO: 97020087

I
PARCEL It UNIT 1-2-R-42 &h PRINCETON CLUD TOWNE VILLAS CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING OESCRIDED REAL EGTATH1 CERTAIN
LOTS IN PRINCETON CLUB TQWNE VILLAS RESUVBDIVISIQN, DEING A RESUBDIVIGION
OF PART OF LOT 1 IN THE PRINCETON CLUD, BEING A SUBDIVISION OF THUE NORTHEAST
1/4 OF THE NORTHEAST l/d OF SECTION Z1, TOWNSHIP 42 NORTH, RANGE 1%
EAST OF THE TUIRD PRINCIPAL MERIDIAN, WHICH BURVEY I4 ATTACHED AU EXNINIY
A TO THAT DECLARATION OF CONDOMINIUM RECORDED MAY 3, 1994 AS DOCUMENT
NUMBER 94-194,9080, TOGETHER WITH IT§ UNDIVIDED INTEREST IN TUE COMMON

ELEMENTS, IN COOK COUNTY, ILLINOiS.

PARCEL II: NOY.EXCLUSIVE EASEMENT IN FAVOR OF DARCEL I FOR INGRESS AND
ECRESS BY PLCOZSIRIAN AND VEHICULAR, NON-COMMERCIAL TRAFFIC AS CREATLD,
LIMITED AND DEVINRD IN DECLARATION AND CRANT OF EASEMENT RECORDED MARCH
25, 1993 AS DOCLMFN? NUMBER 931,234,271 DVER, UPON AND ALONG THE ROADS
AND STREETS CONSTXUCJED UPON THE CONDOMINIUM PARCEL, AS DESCRIBED AT

EXHIDIT B AND DEFINED MEREIN,

PARCEL III: NON-EXLCUSIVF CASEMENT AS CREATED, LIMITED AND DEFINED DY

THAT CERTAIN DECLARATION OF AUNDOMINIVM FOR TilE PRINCETON CLUD CONDOMINIUM
RECORDED JUNE 4, 1921 AS DOCUVMLNT NUMBER 51-267,713 FOR THE DURDOSE

OF ACCESS AND INCRESS TO, AND EGRESY FROM, AND THE USE, BENEFIT AND ENJOYMENT
OF THE RECREATIONAL FACILITIES, CEING A PORTION OF THE COMMON ELEMENTS

OF SAID CONDOMINIUM A5 DEFINED AND DEAZRIDED IN SAID DECLARATION.

COMMONLY XNOWN ASt J052 LEXINGTON LN

CLENVIEW, IL 60025

P.I.N.04-21-211-001-1003
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Borrower covenanls that Rotrower ig Iawfuily seised of t o hereby conveyed und has the right 1o mortgngs, grant and
cnnvcy the Property, and tha! the Property is uncacumbered, except for encuimbrances of record, Borrower covenanin thm
“Horrower warranty and will defend genorally the title to the Property ngainat ali claima and demands, subject (o encumbrances of
record.

' UNIFORM COVENANTS. Borrower and Lender covenant nnd agree as foljows:

© L. Payment of Principal and Interest. Borrowsr shall prompily pay when due the principal and interest indebtednens
evidenced by the Note and late charges a8 provided in the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or & written waiver by Londer, Borrawor shall pay to Lender
on the day moathly payments of principal and interest are payable tinder the Nole, ntil the Noto ia paid in full, & sum therein
"Funds”) cqual to onedwelfth of the yearly laxes and assessments (including condominium and plasned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium instailmenits for hazard insurance, plis one-twelfth of yearly promitwn invallments for mortgage nwurance, if
any, all ns reasonably estimated initinlly and from titme to thno by Lender on the basin of assessments and bille and reasonebie
estimates thereof. Barrower shall not be obligated to make such payments of Funda to Lendor to the extent that Borrower mekes
such puyments to 1% holder of & prior mortgage or deed of trust if such holder is an instittional lender.

If Borrower pays Funds to Lender, the Fundy shall be held in an institution the deposits or accounts of which are instired or
guaranteed by a Federslc/ uiato agency (including Lender il Lender is such an institution). Londer shail upply the Funds 1o pay
sid taxes, assessments,” inseaance premiums and ground rents. Lender may not charge for so hoiding und applying the 1 mds,
analyzing said account or vonifying and compiling snid nssexsments and bills, unless Lender pays Barrawer interest on the Fands
and applicable law pormits Lendes toi make such a churge. Horrower and Lender may agree in weiting ut the time of execution of
this Martgage that interest on the Funds shal) be paid to Borrower, and unlean such agreeiment 1o made or applicable law requires
such itterest 10 be paid, Londer shall nct bs roquired to pay Borrower any interest ur earnings on the Funds, Lender shall give to
Borrower, without charge, an annual aecoanting.af the Funds showing credits and dehits to the Funds and the puepose for which
each debil to the Funds was made. The Fundsare pledged as ndditional security for the sumn secured by thiv Mortgage.

If the amoumt of the Funds held by Lender, topziher wilh the future monthly instniiments of Funds payable prior to the due
dates of laxes, assessments, insurance premiwms and uround rents, shall exceed the smount required to pry said taxes,
ussessments, insurance premiums and ground rents aa thsy 21 due, such oxcess shall be, at Borrower's option, either promptly
repaid lo Borrower or credited to Borrower on manthly irstallments of Funds. If the amount of the Funds held by Lender shall
nol be sufficient (0 pay trxes, Assesaments, insurance prominms and ground rents an they all due, Borrower shall pay o {ender
any amount necessary to make up the deficiency in one or mare pryiwznis &s Lender mny require.

Upon payment in full of all sums secured by this Mortgage, Leudrd shal) promptly refud te Borrower nny Fundw held by
Lendor. [f under paragraph 1|7 horeof the Property is sold or the Proport«ia ntherwise acquired by Lender, Lender shall apply,
no later than immediately prior o the sale of the Property or its acquisition by Tander, any Funda held by Lender at the time of
application ns a credit against the sums secured by this Moertgage.

3, Application of Puyments, Unless applicable law provides otherwise, all pny:meris received by Lender under the Note and
paragraphs | and 2 hereof shall bo applied by lender fiest in payment of amoriapayable o Lender by Borrower under
paragraph 2 hereof, then to intorest paysble on the Note, and then 1o the principal of the Nots.

4. Prior Mortgages and Deeds of Teust; Charges; Liens, Borrower shsll perform all of Morrower's obligations wider any
mortgage, deed of teust or other security agreemenl with a licn which hua priority over this Marigage, Including Borrowor's
covenants {0 make payments when due. Horrower shail pay or cause to be paid all taxes, saxearineals and other chargey, fines
and impositions mitributable to the Property which may attain a priority over this Mortgagoe, and lenscnoid pryments or ground
renls, if any.

S. Hazard Insurance. Borrower shall keep tho improvemenis now existing or hereallor orected on the Froperty inmired
against loss by flre, hazards included within the term "extended coverage”. and such other hazards as Lender may require and in
such amutits and for such periody as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by fender; provided, thal sch
approval shall not be unreasonably withheld. All insurance policies and renewats thereof shall be in a form neceptable to Lender
and shall incfude a standard mortgage clause in favor of and in a form accepiable 1o Londer. {ender shall have the right 1o hold
the policies and renowals thereof, subject to the terms of any miortgage, deed of trust or oifier securiy ngreoment with a llen
which has priority over this Mortgage.

In the event of {oss, Borrower ahall give prompt notice 1o the insuranco carrier and Lender. Lender may make prool of low if
not made promptly by Borrowsr.
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It the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is
mailed by lender to Borrower that the insurance carrier offers to settfe n claim for insurance benefits, Lender is authorized o
cotlect and apply the insurance proceeds at Lender's oplion either to restoration or repair of the Property or 10 the sums secured
by this Mortgage.

i * 6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Pranned Unit Developmunts. Borrower shall
" keep the Property in good repair and shall not commit waste or permil impairment or deteriorntion of the Property and shall
comply with the provisions of any lease if this Mortgage i» on a leasehold, IF this Mortgage is on  unit in a condominium or a
" planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
~govermning the condominium or planned unit development, the by-laws and regulations of the condominium or planned unic
development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreettienis contained in this Mortgage,
or if any action vr proceeding is commenced which materinily alfects Lender’s interest in the Property, then Lender, at Lender's
aoption, upon notice to Borrower, may make such appearances, disburse such sums, inchuding reasonable attomeys’ fees, and
take such aclion as is necessary to protect Lender's interest, Il Lender required mortgage insurance av a condition of mnking the
loan secured by thiv Mortgage, Borrower shall pay the premivms required (o maintain such insurance in effect unti) such time ay
the requirement fur such insurance terminates in accordance with Borrower's and Lender's wrilten agreeinent or applicable law.

Any amounts disbursed by Lender pursuant to this parageaph 7, with interest thercon, at the Note rate, shail become
additional indebtedness ©f Forrower secured by this Mortgage. Unless Borrower and Lender agree to other torims of payment,
such amounts shall be payrole upon natice from Lender to Borrower reguesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 1o Jacur any expense or take any action hereunder.

8. lInspection. Lender may malc or causc to be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prisr 1o sny such inspeclion specifying reasonnble cause therefor related 1o Lender's interest
in the Property.

9. Condemnation, The proceeds of any_award or claim for damages, direct or consequential, in connection with any
condommnation or other taking of the Property, or art thereof, or for conveyance in liew of condemnation, nre hereby wawigned
and shall be paid to Lender, subject to the terms of aay .nurignge, deed of trust or other security ngreement with a fien which has
priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not u Waiver, Extension of the time for payment or medilication of
amortization of the sums secured by this Mortgage granted by teider (o any successor in interest of Borrowoer shall not opernte
to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be
requiired to commence proceedings ngainst such successor or refuse wiextend time for payment or otherwise modify mmortization
of the yums secured by this Morigage by reason of any demand mad< by the eriginal Borrower and Borrowor's yucceasors in
interest. Any forhearunce by Lender in exercising any right or remedy heicunder. or otherwise afforded by applicable law, shalt
not be a waiver of or preclude the exercise of any such right or romedy.

11, Successors and Assigns Bound; Joint and Several Linbllity; Cossigrioss, The covenants and agreemonts herein
coptained shall bind, and the rights hereunder shall inure to, the rexpective sicceraors and axsigna of Lender and Borrower,
subject o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shalt be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-vigning thix Morigage only to mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terma of this Mortgagz, (1) is not personally finlie on
the Note or under this Mortgage. and (c) agreea that Lender and any other Borrower hereundur iy agree 10 extend, modify,
forbear, or make any other acconumodstions with regard to the termy of this Morigage or the Mo without that Borrower's
consent and withowt releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in e Property.

12. Notice. Except for any notice required under applicable faw to be given in xnother manner, (1) any iotice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by centified nmil nddressed 1o Borrowsr at
the Properly Address or at such cther address as Borrower may designate by notice to Lender as provided hereln, and (b) any
notice to Lender shall be given by cortifiecd mail to Lender's addresy siated lierein or to such other nddrons av Lender may
designate by notice to Borrower as provided herein. Any notice provided for in thix Mortgagoe shall be deemed to have boen
given to Borrower or Lender when given in the manner designated herein,

13. Governing Luw; Severability, ‘The state and Jocal Inww applicablo to this Mortgago shall be the Inws of the jurindiction
in which the Property is located. The foregoing aentonce ahall not Himit the applicability of Fedorl law to this Mortgage. In the
svent that any provision or clause of this Mortgage or the Nule conflicts with applicable law, such conflict shall nat affect other
provisions of this Mortgago or the Note which can be given effect without the conflicting provixion, and to this end the
provisions of this Morigage and the Noto are declared to be severable, Ax used horoin, “costs”, "expennos” and "stlorneys’ fecx”
include all sums lo the extent not prohibited by applicable law or limited herein,
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14. Barrower's Copy. Borrower shall be furnished n conformed copy of the Note and of this Morigage at the time of
exccution or after recordation hereef.

15. Rehabilitation Loan Agreement, Borrower shall Tulfill all of Borrower's obligations under any home rehabilittion,
improvement, ropair, or other loan agreament which Barrower enters inlo with Lender. Lendor, at Lender's option, mny require
Horrower to execute and deliver lo lender, in a form ncceplable to Lender, an assignment of any rights, clnims or defenues
which Borrower may have against parties who supply labor, materials or services in connection with improvementy made to the
Property.

16. Transfer of the Property or a Beneflcial Interest In Borrower, 11 all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or translerred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, At its option, require immediate puyment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortguge.

IT Lender oxercises this option, Lender shall give Borrower notice of acceleration. 'The notice shall provide a period of not
fess than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by thiy
Mortgage. If Borrovee: fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies permitted
by this Mortgage witheut further notice or demand on Borrower.

NON-UNIFORM COVi2/ANTS. Bortower and Lender further covenant and agree as follows:

17. Acceleration; Remedive. Fxcept as provided in paragraph 16 hereol. upon Borrower's brench of any covenant or
agreement of Bocrower in this Mortgyge, including the covenants to pay when due any sums secured by this Mortgage, Lender
priar to acceleration shall give noties {0 Borrower as provided in paragraph {2 hercof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a dare, ot less than 10 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and {(4) that faibiee to _cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, und sale of the Property. The notice
shall Purther inform Borrower of the right to reirstate after acceleration and the right to assert In the foreclosure procecding
the nonexistence of a default or any other defense o1 Porrower to acceleration and foreclosure. If the hreach s not cured an or
before the date specified in the notice, Lander, at Lenae: 2-option, may declare all of the sums secured by this Mortguge to be
immediately due and payable without further demand and me;iceeclose this Mortgage by Judicisl proceeding. Lender shall be
entitled to collect in such proceeding all expenses of forecloswre, Including, but not thiunlied to, rensonable witorieys' fees and
cnsts of documentary cvidence, abstracts and title reports,

18. Borrower's Right to Rcinstate, Notwithstanding Lender = sccsteration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right to have any procoediigs begun by Lender to enforee this Morigage
discontinued a! any time prior 1o entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums which
would be then due under this Mortgags and the Nale had no seceleration ocourerd; ti) Borrower cures all breaches of any other
covenanls or agreements of Borrower cortained in this Mortgage; (c) Borrower paya nil reasonnble expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgige, and in enforcing Lender's remedies us
provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ tees; pid (d) Borrower takes such action us
Lender may reasonably require to assurs that the lien of this Mortgage, Lender's intirestin the Property and Borrower's
obligation to pay the sums secured by thiy Mortgage shall continue unimpaired. Upon such payinent and cure by Borrower, this
Mortgage and the obligalions securcd hereby shall remain in full force and effect as il no acceleration ba vecurred,

19. Assignment of Renis; Appointment of Receiver, As additional secnrity hereunder, Borrower heeely nssigns 1o Lender
the rents of the Property, provided thal Borrower shall, prior o aceeleration under paragraph 17 hareof or abantonment of the
Property, have the right to collect und retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and mannge the Property and to collect the renis of the Property incliding
those past due. Al rents collected by the receiver shall be applied first to payment of the cosls of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgege. The receiver shall be linble to account only fur those rents actunlly
recoived.

20, Release, Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortguge withowt charge to
Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
) 8 P perly
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURF UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which hax priority
over this Mortgage to give Notice to Londer, st Lender's nddrosy sot lorth on page one of thin Mortgnge, of any dofiuult under

the superior encumbrance and of any sale or other foreclosure action,
‘.%/ é:u" // e 0. (Sohl)

Mfﬁl'l ON OHNY l EIN Horrwer

...... /ﬂﬂ 18 JC(.. e

“QNN“‘; ()“Nt\"‘-‘N Monower

IN WITNESS WHEREQF, Borrower has executed this Morigage.

(Nenl)

Rorrawet

\
.................................................................. {Seal)
Hartower

(Yign Qriginat Only)

STATE OF ILL INOIQ JOOK County s

I & /t( 't ‘l "
(] Nmary Publl in ancl for said county and stste do herthy certily that MORTON OHNSTEIN und BONNIE ()IINST!-‘IN
personally known to me to be the same person(s) whose name(s) suberibed to the forgoing instrument, appeared before mo this
day in person, and acknowledged that  f hoy signed and ‘detivered the said instrument as ] /7, free and
voluntary act, for the uses and purposes therein sel fo

Given under my hand and officinl scal . } v’s FEBRUARY .( . 1997
& lu !'ud 4

, )
My Commission Expires: "/‘} /{",’) MARY E NORRQQD. ;.. L..\.-.,...,/f..... ALLE

NOTARY PUBLIC STATE OF WANUBRL:
MY COMMISSION EXPIRLS 0B/0% :

This instrument was prepared by: Hom AR v ment ﬂunu, 1.8.8., One Posa Loun Plaza, Suite 3, Warwick,
Rhode Island 02886-1763

{page § of § pagest RN '.: 0 Form 3814
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Long Nuymber

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 21ST  day of FEBRUARY , 1997
and is incorpornted into and shalt be deemed to amend and supplement the Mortgage, Deed of Trust or
Security eed (the “Security Instrument™) of the pnme dnte given by the undersigned (the "Borrower™) 10
secure Borrower's Note to HOME LOAN AND INVESTMENT BANK, F.5.B, {the "Lender") of the same
date and covering the Property described in the Security [nstrument nad focated at:

3052 LEXINGTON LANE, GLENVIEW, ILLINOIS 60025
[Proporty Aduirens|

The Propecty includes a unit in, together with un undivided interest in the common elements of, o
cohdominiut project known ns:
PRINCETO! CLUB TOWN VILLAS S

|Name of Condeminiun Froject)
(the "Condominwin. Project™). |F the owners associntion or other entity which acts for the Condominium
Project (the "Owneis Avsocintion”) holds title {0 property for the benefit or use of ity members or
sharcholders, the Proparty also includes Borrower's interest in the Owners Association and the uses,
procecds and benefits of orrorer's inlerest.

CONDOMINIUM  COVENANTE, (0 addition to the covenants and agreementn mide in the Security
Instrument, Borrower and Lender fodtiier covenant and agree ns follows:

A. Condominium Obligations. Horrower  shall  perform all of Borrower's obligations under the
Condontinium Project's Constituent Documents, The "Constitwent Documents” are the: (iy Declaration or
any other document which c¢remtes the Crouominium Project; (i) by-lnws; (iil) code of regulations; nnd
(iv) other equivalent documents. Borrower shall_promptly pay, when due, all dues and nxwesxments
imposed pursuant to the Constituent Documenls,

B, Hazard Insueance. So long ns the Owners Assoeirtion maintains, with o generally necepted insurance
carrier, # "master” or “blanket” policy on the Condeminium Projeet whicht in satisfuctory to Lender and
which provides invurance covernge in the wmounts, for .bs periods, and against the huzards Lender
requires, including fire and hazards ineluded within the term Cestended coverage.” then:

(i) Lender waives the pravision in Uniform Covennne 2 forihe monthly payment 1o Lender of the
yearly premium installments for hazard insurance on the Property; wnd

(i) Borrower's obligation under Uniform Covenant $ to mainiaic hnzard insurance coverage on the
Property is deemed stisfied 1o the extent that the required covernge 4 provided by the Owners
Association policy,

Borrower shall give Lender prompt notice of any lapae in required hazard irsurance coverage,

In the event of a distribution of hazard insurance proceeds in lieu of rextorticn or repair following »
loss to the Property, whether to the unit or to common elements, any proceeds payabie 'o Borrower are
hereby nssigned and shall be paid to Lender for application 1o the sums secured” by-the Security
Instrument, with any excess paid to Borrower.

(. Public Liability Insurance. Borrower shall take such netions an may be rensonable to insure thu the
Owners Associntion maintains a public linbility insurance policy acceptuble in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, paynbie to
Barrower in connection with any condemnntion or other tnking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by
the Security Instrument us provided in Uniform Covenant 10, ()

i

Y, OIS

MULTISTATE CONDOMINIUM RIDER-Single Family Fanule Mae/Fradile Mac UNIFORM INSTRUMENT  Foon 140 990
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E. Lender's Prior Conscut. Borrower shall not, except aller notice to Lender and with Lender's prior
written consent, ¢ither partition or subdivide the Property or consent to:

{i) the abandonment or {ermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or i the case of
n taking by condetination or entinent domain;

{ii) any amendment to any provision of the Constituent Doeuments if the provision is for the express
benefit of Lender,

(iti) termination of professional management and assumption of self-management of the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insuranee coverage
maintained by the Owners Associnlion unacceptable to Lender,

F. Remeaiz., If Borrower does not pay condominium dues and assessments when due, then Lender
may pay thei . -Any amounts dishursed by Lender under this paragraph F shall become acditionnd debt of
Borrower secured oy the Security nstrument. Unless Borrower and Lender agree to other terms of
payment, these amonaly shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interesl, uzopaotice from Lender to Borrower requeating payment,

BY SIGNING BELOW, Barrower, accepts and agrees to the terms and provisions contnined in this
Condominium Rider.

‘. ‘I / .
,//:’ 1o /\ 4 z'laﬁ'-'féé'-é’!‘f". . (Seal)
MORTON OuiSTEIN otrower

R Y. s
Ny v ) ‘ _
AR \a 4 L( ¢ &{,/./L(Z. ’ (/ { C (Sealy
BONNIE ORNSTEIN Rurrower

(Seal)

Boprowsr

~ {Seal)

Rureowse

(Jv“! 1“:\“",.?0

MULTISTATE CONDOMINIUM RIDER-Single Family.-Fannie Mae/Ferddie Muc UNIFORM INSTRUMENT  Form Y140 000
paye 3 nf 2 pages)




