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'REAL ESTATE MORTGAGE

THIS MORTGAGE is mads Ihie —20th day ol February

Mortgagor, Albert H. Hotwagner -and_Diane M. Hotwagner, his wife
' : (herein "Borrowar"), and the Morgages, Eersonal Finance Company

a corporation organized and existing under the laws of the State of
Delaware, whose address s 3612 W, Lincoln Hwy., Olvympia Fields, ID 60461
{herein “Lender").

WHEREAS, BORROWER is indebled (o Lendsr in .t-'n-;-::incipal sum ol Fifty Thousan
~2 00/100 Dollars ($.50.702-00 ), which indebledness s evidenced by Borrower's Nole dated

“February 20, 1997 dint

(hersin "Nate"}, previding for monthly instaliments of principal and interest, with the balance
ol the indebledness, if ot soaner paid, due and payable on

Avgust 20, 1997
Ta secura to Lender the repayment of the indebtedness evidsnced bvihe Nale, with inlerest hereon
wilh Inlerest thereon, advanced In accordance herewith o protect ‘ths security of lhis- Morlgage, fulure advances, anLd ;he
nvey le Lender

performance of the covananls and agreaments of Barrower herein conlained, Borrower dras hereby mortgage, warranl, grant and co
State of _I1linois hareby

the property as described on page tirae of this document, focaled In the Caunty o1 Cook

reieasing and waiving alf fighis under and by virtue of the homestead exempion laws of e Stza of . Jllinods oo

- Togelher with all the improvemenls now or hereafler erected on the property” ~iq) all rents and all fixtures now or hereafter
atached lo the property, 2l ol which, Including replacemenis and addilions thereio, shai P+ Juemed lo be and ramaln & pan ol the

property coverad by this Morigags; and all of the loregoing, logethor with said properly are herin reif tred to as the “Propeny’”.
Bartower covenanis thal Borrowar s lawlully seized of the estate hereby conveyed and has the fight o mortgage, granl ang

convey the Property, (hat iha'%?ropsrly is unencumbered, and thal Barrowsr will wanant and .defend onwrally the lida 1o the Property
against all claims and demands, subject to any declarations, easamenls or rasirictions listed in a schedule.of zxnaptions lo coverage in any
itle insurance paiiey insuring Lender's interest in the Property.

Borrower and Lender covenant and agreg as lollows: ' ' '
1. Borrowar shall promplly pay when due the principal ol and interest on the indabledness gvidencad by (he Nots,
prapayment and late charges as provided In the Note and the principal of and interest on any luture advances sacured by his Morlgage,
‘2, Unless applicable law provides olherwise, all payments received by Lender under the Note and paragragh 1 hereol shail be

applied by Lender first to Interest payable .on the Nete, then 1o the’ principal of the Note.'_ar_wd then to interast and principal on any

fulyre advances, o ' '
3, Barower shall pay all laxes, assessmenis and other charges, fines and impositions aliribulable lo the Property which may -

aliain a priority over \hls iMorigage by making payment, when due, directiy o the payae thereal. o : .
4, Borrower.shali keep Ihe improvements now existiag or herealier erected on the Property insured against loss by fire, hazards' «

included within the lerm “extanded covarage”, and such olher hazards as Lender may require and In. such amounts and for such pesiods
as Londer may requirs. The Insurance carier providing the Insurance shall be, chosen by Borrowsr- subject to approval by Lender -
provided, thal such approval shall not ba unraasonably withheld. All insurance pollcies and renawals thereo! shall be in lorm

accaplable to Lender and shall include a standard morigagea clause in favor of and In fom acceptable fo Lender, . _
5, Bosrower agrees o perform ail obigations under any prior morigage ot fign and keep tha Properly In good repair and shall not ¢o mil

wasle or permit impairment or delerioration of the Property. ",2-
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€. 'f Borrower lails toMMnQEmEdIaQJALmQ'QnBXf ary action or proceeding is

commenced which materially affects Lender's interest in the Property, including, but not limited to. eminent comain, insdirency. code
enforcement, or arrangements or proceedings involving a bankiupt or Cecedent, then Lencer al Lencer's option. upon nolisR 1o
Borrower, may make such appearancas, disburse such sums and take such action as is necessary 1o protect Lencer’s interest, including,
bul not limiled o, disbursement of reasonable atiosney's fees and entry upon the Properiy fo make repais.

Any amounts disbursed by Lender pursuan! {0 this pasagraph 6 wilh interest thereon, shall be future advances secured by this
Mortgage. Uniess Borrower and Lender agree (0 olher terms of payment, such amounts shall be payable upon nclce “om Lancer 10
Borrower requesting payment thereol, and shall bear interes! from the date of Cisbursement al the rate payatle ‘rom time 10 time on
outstanding principal under the Note unless payment of inlerest at such rate would ba contrary 10 appiicable law. in waich avent such
amounts shall bear interest ai the highest rate permissible uncer applicable Jaw. Nothing contained in this paragtaph § shall reguira
Lender to incur any expense or take any action hereunder. In the event Borrower files for bankrupicy protection, the Borower agrees to pay
inerest from and ailer the date of such filing at the rate of interest specified in the Note.

7, Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided that Ler.ter shal
give Borrower notice prior to any such inspection specifying reasonable cause theretor refaled to Lender's inietest in the Frocerty.

8. The proceeds of any award or claim for damages, dirgct Or consequential, in connechion with any CCRZemnalon o7 dther
taking of the Propenty, or part thereol, or for conveyance in liew ¢f condemration, are hereby assigned and sfiail be paid ‘o Lencer.
Unless otherwise agreed by Lender in writing, the proceeds shall be applied 1o the sums secured by this Morigage. with the excess, i

any, paid lo Borrower: —_— . . ,
Unigss Lerder.und Borrower otherwise agree in wriling any such application of proceeds ta pringipal shad not exienc of

posipone the due date ot \ne monthly instaliments referred 1o in paragraph | hereof or change the amcunt ¢f such instalimenis

9. Extension of tie tme for payment or modification of amortization of the sums secured by this Morigace grantec by Lencer
to any successor in interest 2« Burrower shall not operale 1o release, in any manner, the liability of the original Borrower anc Borrower's
successors in interest. Lender sniui.not be required 1o commence proceedings against such Successor or refuse to extenc time for payment
or otherwise modily amortizalion ofine-sums secured by this Mortgage by reason of any demand made by the onginai Borrower and
Borrower's succassors in imerest,

10. Any larbearance by Lendei in exercising any fight or remedy hereunder, or otherwise atfordec by 2ppicabie ‘aw. shall not
be a waiver of or preclude the exercise of any ewh right or remedy. The procurement of insurance of the payment 2 lzxes of other
liens or charges by Lender shall not be a waiver o/ Lends:'s right to accelerate the matunily of the incedtedness secured by this Maongage.

11, All remedies provided in this Morigage & ‘e distinct and cumulative to any other right o remedy under this Morngage or afforded

by taw or equity, and may te exercised concurrently, infepandently or successively. _ ‘
12, The covenanls and agreements herein civzined shall bind and ihg rights hersunder shall inure 10, the respecive

successors and assigns of Lender and Borrower.

13. Excepl lor any notice required under applicable law to be.qiven in another manner, {8} any notice 10 Borower proviced iof
in this Mongage shall be given by mailing such notice by centilied nail Lddressed 1o Borrower at the Property Adcress or al such other
address as Borrcwer may designate by notice to Lender as ptovided-bariein, and {b) any notice 1o Lender shail be awen by cenifed

mail, return receipt requested, o Lander's address stated herein or 1o such other acszers as Lender may designate by hotice 10 Boreower s proviced harein,
14. This Morigage shall be governed by the laws of the State wher2. titp-Property is focated.

15. Borrower shall be furnished & conformed copy ol the Note and of this Me:iozge at the time of execution or aiter reczrgation hereof.

16. Upon Borrower’s breach of any covenant of agreement of Borrower (n !nis Morigage, including the coveranis io pay when
due any sums secured by this Morigage, Lender prior 1o acceleration shall mail iiuuce to-Zartower as provided in paragraph 13 hereof
specilying: {1) the breach; (2) the action required 1o cure such breach; (3) a date, not less than 30 days from the date the rtice is mailed
1o Borrower, by which such breach must be cured; and (4) hat failuee 10 cure such breach oro: hafore the date specilied in the nolice may
resull in accaleration of the sums secured by this Mottgage, foreciosure by judicial proce2ding anc saie 2 the Property. The otioe shalt further
inform Borrower of tha right 1o reinstate after acceleration and the right to asser! in the ‘oreclosute pror~eding the non-existence of 3 defaut
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, (endes
al Lender's option may declara all of the sums Secured by this Mortgage to be immediately due and payanle withcut further demand and
may foreclosa this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ali experses of foreciosure, incluging,
but not limited 1o, reasonable attorney's laes, and costs of documentary evidence, abstracts and title repors.

17. Notwithstanding Lender's acceleration of the sums secured by this Mortgage Borrower shalt have the right'1o have any proceetings
begun by Lender to enlorca this Mortgage discontinued at any time prior 1o entry of a judgment enforcing this Mortgage f(a: Borrower nays
Lender afl syms which would be then due under this Mortgage and the Nole had no acceleralien) occurtec
(b) Borrower cures ail braaches of any other covenants of agieements of Borrower contained in this Morigage; (c) Boriower pays ail
reasonable expenses incurred by Lender in enforcing the covenants and agreements ol Sorrrower contamed in this Mortgage and i

" enlorcing Lender's remedies as provided in paragraph 16 hereof, including, but ol limited !0, reasonable attorney's fees: and
.~ {d) Borrower takes such action as Lencer may reasonably reguire 10 assure that the lien of this Morigage, Lender's interest in the Propenty
AF and Borrower's obligation t pay the sums secured by this Monigage shall continue unimpaired, Upen such payment angd cure by Borrower,
;‘_‘ this Morigage and the obligations secured hereby shall remain in fult force and effect as if no acceteration had occurred
in 18. As addilional security hereunder, Borrower hereby assigns lo Lender the renis of the Property, prowiced that Borrower
"\ Shall, prior o acceleration under paragraph 16 hereof or abandonment of Ine Property, have the right 1o collect and retan such
w4 2015 25 they become due and payable. Upon acceleration unde! paragrapn 16 hereof or abandonment of the Property, and at any time prior
I (o the expiration of any periad of redemption following judiciat sale, Lencer, in person, by agent or by judicially appeinted receiver, shall be
Cientitled to enler upon, lake possession of and manage the Propesty and o collect the rents of the Property including
those past due. All rents collected by Lender or the receiver shail be applied firs: to payment of the costs of management of the Property
and collection of rents, including, but ncl limited to receiver's lees, premiums on receiver's bonds and reasonable atiorney's lees, and then
to the sums secured by this Marigage. Lender and the receiver shali be liable 10 account only for those rents actually recaivec.




19. Upan payment OLS’I lu\l@r!ﬁ:ﬁslr@a!e%ﬁ!w shQiQ lE Mngage withou! charge 1o Borrower.

Borrowar shall pay al costs of recordalion, if any.

20. Borrower hereby waives ail right of homestead exemption in the Property.
21. 1 all or any past of the Properly or any interest in il
its option, require immediate payment in full of all sums secure
option is prohibited by applicabla law. Il Lender exercises this option, Lender shall
have 30 days from the date that notice is deiiver
pay these sums prior 1o the expiration of this perio

further notice to the Barrower,

is sold or translerre

ad within which Barrower may pay all sums secured b . .
d, Lender may invoke any remadies permitted by this Morlgage and appiicable law withoul

d wilhout Lender's prior writlen conseni Lender may, ai
d by the Mortgage. This option shall not be exercised if the exercise of the
giva Borrower notice of acceleration and Borrower shall
y this Mortgage. !} Borrower lails to

22, Borrowsr shall not cause or permil the prosence, use, disposal, starage, of releasa on or in the Properly of any substance defined

. as loxic or hazardous by any Environmental Law (fedaral faws and faws 0
safety or envirconmenial protaction). Borrower shall nol do, nor
any Environmental Law. The pracading shall not apply to the presence, use, of storage on the Property
that are ganerally recognized to be appropriale 1o normal rasidential

23, Ouring the thirty day period beginningona date _~==____
years thareafter, until all sums due under said Note are paid in
by this Mortgage. If Lender elects to exercise this call oplion, nolice o

aliow anyone else lo d, anything affecting the Property
of small quantities of Hazardous Substances

uses and for maintenance ol tha Property.
years from Ihe date of the Nole and a thirly day period every
full, Lender shall hava the aption fo require payment in full of the sums secured
{ such election shall be given to Borrower who shall pay all such sums

hich date shall be at least 60 days from tha daie of mailing. If Borrower fails io pay

[ the jurisdictions whare the Property is lecated that relate 10 heallh,
that is in violation ol

———

to Lender on the pavinenl dale specified in the nolice, w
such sums when Juv,-.ender may invoke any remedies permitied by this Morlgage.

IN WITNESS WHERE OF, Borrower has execuled this Morigage.

This instrument was prepares by: ‘ ya %
S 4]

(SIGNATURE OF PREPARF) SIGNATURE OF BORROW

i
/ Albert H. Hotwagner

{TYPED OR PRINTED NAME OF BORROWER)

(SIGNATURE OF BORROWER) U

Tina Ricci
(PRINTED NAME OF PREPARER)

3612 W. Lincoln Hwy.
(ADDRESS)

_)Diane M. Hotwagner

Olympia Fields, IL 60461
(TYPED OR PRINTED NAME OF BORROWER)

{(ADDRESS)

STATE OF Lliinods
' 8s:

COUNTY OF Cook

|, a Notary Public, in and for the said County in the State aforasaid do hereby cerlily thai Albeit H. Hotwagper

-and Diane M. Hotwagner, his wife personally kngwn to me 2 by #ig same persons) whose
name(s)._are . subscribed 1o the loregoing instrument appeared before me (his day in person and acknowledged that they
signed, sealed and deliversd the said instrumen! as _thedr _____ own free and voluntary act for the uses arid Durposes therain set
forth, including the release and waiver of the right of homestead,

/1 AD., 1897

Februyary

Given under my hand and Nolarial Seal this __20th_ day of

My County of Residence

T By GG RS (SK3NATURE OF NOTARY PUBLIC)
WO CIAL SE S |

I ROLER

AT LY e

tht-\- . . Lt L
NLSLEPI . ' -

.
e,

My Commission Expires

(TYPED QR PRINTED NAME QF NOTARY PUBLIC)

D H.

. S
ERARELR XRARAAS
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3 LEGAL DESCLIPTION
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LOT 12 IN BLOCH -2 IN COBE AND MCKINNON'Ei ﬁ::uo;gl::%l;}m?:‘;; %l{:";;;::‘ﬁa%‘gm{
N OF TU#AVEST 1/2 OF THE SOUTHFA! ON 13, .
iﬂ%’ﬁ;’ lg.(;msr OF T £ THIRD PRINCIPAL MERIDLAN, IN COOK COUNTY, JLLINOIS.
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Commonly Known As: Permanent Index Numberis):
5919 §. Washtenaw | 19-13-402-011
Chipago, IL 60629 . /_,_ !
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