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COLLATERAL ASSIGNMENT OF LEASE \)\ .\)
i

I
This Assignment is made Febroary 21, 1997, between AMERICAN NATIONAL )
BANK AND TRUST COMPANY OF CHICAGO, as Trustee under the provisions of a g
Trust Agreement dated November 14, 1996 and known as Trust No. 500053-05 and
Palatine Development Limited Partnership, a:.dllinois limited partnership, (hereinafter
collectively referred to as "Assignor") and Gl Kent Bank (hereinafter referred to as

"Assignee").

WITNESSETH:

TLSCIYLG

WHEREAS, Assignor is indebted to Assignee in the piincipal amount of Six
Million and 00/100 ($6,000,000.00) together with interest therecn from and after the
date hereof at the rates provided in that Mortgage Note {"Nute™), of even date

herewith; and

WHEREAS, Assignor, to evidence and secure the loan indebtedriess, has
executed and delivered a Mortgage, Security Agreement and Assignment ot Leases
and Rents ("Mortgage") of even date herewith, to secure said Note on certain real
astate in the County of Cook, State af lllingis, legally described as:

PARCEL 1:

LOTS 1 AND 2 IN SCHER’S SUBDIVISION, BEING A SUBDIVISION OF PART QF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED AUGUST 1,
1958 AS DOCUMENT NUMBER 17277738 AND AS CORRECTED BY CERTIFICATE
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OF CORRECTION RECORDED AUGUST 28, 1958 AS DOCUMENT NUMBER
17302943, IN COOK COUNTY, ILLINGIS;

EXCEPT THAT PART CONVEYED TO THE DEPARTMENT OF PUBLIC WORKS AND
BUILDINGS OF THE STATE OF ILLINOIS BY DEED DATED JANUARY 17, 1962
RECORDED AUGUST 20, 1962 AS DOCUMENT NUMBER 18567814 DESCRIBED AS

FOLLOWS:

A SEGMENT OR PARCEL OF LAND, BEING THAT PART CF LOT 2 IN SCHER'S
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN'RCUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT ON THE SOUTHERLY LINE OF NORTHWEST HIGHWAY
AS WIDENED (ALSO'®*NOWN AS STATE BOND ISSUE RQUTE 19). A DISTANCE OF
871.49 FEET SOUTHZASTERLY OF THE INTERSECTION OF THE SOUTHERLY LINE
OF SAID NORTHWEST HICHWAY AND CENTER LINE OF BENTON STREET, SAID
POINT OF COMMENCEMENT BTING ALSO THE MOST NORTHERLY CORNER QF SAID
LOT 2 IN SCHER’'S SUBDIVISION AS AFORESAID; THENCE SOUTHEASTERLY
ALONG THE SQUTHERLY LINE C¢-THE NORTHWEST HIGHWAY, BEING ALSO THE
NORTHEASTERLY LINE OF SAID L2 A DISTANCE OF 481,65 FEET TO A POINT
OF CURVATURE, BEING ALSO THE POINT OF BEGINNING OF SAID SEGMENT OR
PARCEL OF LAND; THENCE CONTINUING SOUTHEASTERLY ALONG THE
NORTHEASTERLY LINE OF SAID LOT 2, sZIMG ALSO THE SOUTHERLY LINE OF
NORTHWEST HIGHWAY AND BEING A CUAVED LINE CONCAVE TO THE
SOUTHWEST, HAVING A RADIUS OF 955 FEET AND TANGENT TO SAID LAST
DESCRIBED COURSE, A DISTANCE OF 275.63 FeeT TO A POINT; THENCE
NORTHWESTERLY IN A STRAIGHT LINE (BEING THERLZQF THE CHORD OF SAID
SEGMENT OR PARCEL OF LAND}, A DISTANCE OF 275 FEZET TO THE POINT QF

BEGINNING.

ALSO EXCEPT THAT PART CONVEYED TO AMOCO OIL COMPANY, A MARYLAND
CORPORATION, BY DEED DATED MARCH 18, 1979, RECORDED 1’c2EMBER 26,
1979, AS DOCUMENT NUMBER 25283781 DESCRIBED AS FOLLOWE:

THAT PART OF LOT 1 LYING SQUTHEASTERLY OF A LINE DRAWN PERPENDICULAR
TO THE SOUTHWESTERLY LINE OF SAID LOT 1, WHICH INTERSECTS THE
NORTHEASTERLY CURVED LINE THEREOF AT A POINT 150 FEET ARC MEASURED
NORTHWESTERLY OF THE SOUTHEASTERLY CORNER OF SAID LOT 1, IN SCHER’S
SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.
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THAT PART OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT A POINT IN THE SOUTH LINE OF THE SAID NORTHWEST 1/4 OF
SECTION 14, WHICH IS 383.08 FEET EAST OF THE SOUTHWEST CORNER OF THE
SOUTHEAST 1/4 OF THE NORTHWEST 1/4 QF SAID SECTICN 14 AND RUNNING
THENCE NORTH AT RIGHT ANGLES TO THE SOUTH LINE OF THE NORTHWEST 1/4
OF SECTION 14, 62.60 FEET TO A POINT OF TANGENCY WITH A CURVE CONVEX
NORTHEASTERLY AND HAVING A RADIUS OF 280 FEET; THENCE
NORTHWECTERLY ALONG SAID CURVE 115.28 FEET TO THE POINT OF
BEGINNINC: THENCE CONTINUING ALONG SAID CURVE AN ARC DISTANCE OF
242,35 FEET T4 THE POINT OF TANGENCY (THE CHORD OF THE LAST DESCRIBED
ARCHHAVE ABEARING OF NORTH 48 DEGREES 23 MINUTES 14 SECONDS WESTY};
THENCE NORTH 73 OEGREES 10 MINUTES 00 SECONDS WEST ALONG A LINE
TANGENT TO THE LAST DESCRIBED CUHRVE FOR A DISTANCE OF 77.65 FEET;
THENCE SOUTH 45 DEGHEES 01 MINUTES 10 SECONDS EAST, 117.34 FEET;
THENCE SOUTH 79 DEGRLGES 09 MINUTES 18 SECONDS EAST, 99.09 FEET;
THENCE SOUTH 42 DEGREES (10 MINUTES 06 SECONDS EAST, 103.68 FEET TO
THE POINT OF BEGINNING, IN COCK COUNTY, ILLINOQIS.

including the improvements now or hereaiter thereon and the easement rights and
appurtenances thereunto belong, all of whichi said real estate being hereinafter called

the "Mortgaged Premises”; and

WHEREAS, Assignor is or may be the Lessortor the Assignee of Lessee) under
certain written Leases of all or part of the Mortgage'! Piemises involving the above
described real property, including, but not limited to the faillowing described Leases:

_SPACE _ EXPIRATION DATE | ESSEE
101 6-30-2006 Dominicks ~20d Store
107 1-31-88 Toy Box, Lta.
108 10-31-98 Acoustic Assoc., Ltd.
108 6-30-2006 Schilling Ace Acq., Inc.
110 11-30-29 Yong Kim Plaza Cleaners
111 7-31.97 In Hair Numero Uno, Inc.

00907008 - 3







12
113
114
116
117
1175
118

119

120

123

10-31-2000
3-31-98
3-31-2003
6-30-97
7-31-97
11-30-99
5-31-98

9-30-2004

6-20-98

12-31-2000
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Subway Restaurants, inc.
Village Cobbler, Inc.

Dr. William A, Ernstein
Byhring Jewelers Yy 2
Sherwin Williams Co.
Archibold Candy Corp.
Dollar Video, Inc.

MAS Corp. d/b/a
Browns Chicken & Pasta

Dr. L. Blackstone, DDS
Great Clips, Inc.

Commercial Credit

124 10-31-9%
Loans, Inc.

125 8-18-97 Tandy Corp. #6435
127 1-31-2000 Hit or Miss
129 12-31-2001 Clitibank FSB

WHEREAS, Assignee has required the Assignment hereinafter made as a .
condition to making the above loan.

NOW, THEREFORE, Assignor, for good and valuable consideratioris; the receipt
of which is hereby acknowledged, does hereby collaterally, bargain, sell, transfer,
assign, convey, set over and deliver unto Assignee, as security for the payment of the
above described loan indebtedness and the payment and performance of all the terms
and conditions of said Note, the Mortgage, and any and all amendments, extensians,
and renewals thereof, the above described lezses and all other leases affecting the
Mortgaged Premises, or any part thereof, now existing or which may be executed at
any time in the future during the life of this Assignment and all amendments,
extensions, and renewals of said leases and any of them, all of which are hereinafter
called the "Leases” and all rents and other income which may now or hereafter be or
become due or owing under the Leases and any of them or on account of the use of
the Mortgaged Premises, it being intended hereby to establish a collateral transfer of
all Leases hereby assigned and all the rents and ather income arising thereunder and
on account of the use of the Mortgaged Premises unta Assignee, with the right but
without the obligation, upon the accurrence of an Event of Default under the aforesaid
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Mortgage or Mortgage Note, to collect all of said rents and other income which may
become due during the life of this Assignment. Assignor agrees to deposit with
Assignee upon demand such Leases as may from time to time be designated by

Assignee,

Subject to and in accordance with the terms of the Mortgage and this
Assignment, Assignor hereby appoints Assignee, for purposes of collecting rents only,
the true and lawful attorney of Assignor with full power of substitution and with
power for it and in its name, place, and stead, to demand, collect, receipt, and give
complete acquittance for any and all rents and other amounts herein assigned, which
may bé¢ o: become due and payable by the Lessees and other occupants of the
Mortgaged Fremises, and at its directian to file any claim or take any other action or
proceeding ard make any settlement of any claims, either in its own name or in the
name of Assignor or otherwise, which Assignee may deem necessary or desirable in
order to collect ans 2ndorse the payment of any and all rents and other amounts
herein assigned. Lipan the occurrence of an Event of Default under the aforesaid
Mortgage or Note, the Lessees of the Martgaged Premises, or any part thereof, are
hereby expressly authorized and directed to pay ali rents and other amounts herein
assigned to Assignee or such Nominee as Assignee may designate in writing delivered
to and received by such Lessees who are expressly relieved of any and all duty,
liability, or obligation to Assignor in‘iespect to all payments so made.

Assignee is hereby vested with fuii,power to use all measures, legal and
equitable, deemed by it necessary or proper t0 snforce this Assignment and to collect
the rents assigned hereunder, including the right to enter upon the Mortgaged
Premises, or any part thereof, and take possessicn-thereof forthwith to the extent
necessary to affect cure of any default on the part of Assignor as Lessor in any of the
Leases; and Assignor hereby grants full power and autricdity to Assignee to exercise
all rights, privileges, and powers herein granted, subject te-ire terms of the Mortgage
and this Assignment at any and alf times hereafter, after having given five {5) days

advance written notice to Assignor, with full power to use and auply all the rents and .

other income herein assigned to the payment of the costs of managing and operating
the Mortgaged Premises and of any indebtedness or liability of Assigne: 1. Assignee,
including, but not limited to, the payment of taxes, special assessments; insurance
premiums, damage claims, the costs of maintaining, repairing, rebuilding and restoring
the improvements on the Mortgaged Premises, or of making same rentable, reasonable
attorneys’ fees incurred in connection with the enforcement of this Assignment, and
of principal and interest payment due from Assignor to Assignee on said Note and the
Mortgage, all in such order as Assignee may determine. Assignee shall be under no
obligation to press any of the rights or claims assigned to it hereunder or to perform
or carry out any of the obligations of the Lessor under any of the Leases and does not
assume any cof the liabilities in connection with or arising, or growing out of the
covenants and agreements of Assignor in the Leases; and Assignor covenants and
agrees that it will faithfully perform all of the obligations imposed under any and all
of the Leases and hereby agrees to indemnify Assignee and to hold it harmless from
any liability, loss, or damage, which is incurred by it under said Leases or by reason
of this Assignment, and from any and all claims and demands whatsoever, which are
asserted against Assignee by reason of any alleged abligations or undertakings on its
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part to perform or discharge any of the terms, covenants or agreements contained in
any of the Leases. It is further understood that this Assignment shall not, until
Assignee exercises its right hereunder, operate to place responsibility for the control,
care, management or repair of the Mortgaged Premises, or parts thereof, upon
Assignee, nor shall it operate to make Assignee liable for the carrying out of any of
the terms and conditions of any of the Leases, or for any waste of the Mortgaged
Premises by the Lessee under any of the Leases or any other party, or for any
dangerous or defective condition of the Mortgaged Premises, or for any negligence
{other than the negligence of Assignee and its agents) in the management, upkeep,
repair, or control of said Mortgaged Premises resulting in the 10ss or injury or death

to any Lessee, licensee, employee or stranger.

Any ammnunts collected hereunder by Assignee which are in excess of those
applied to pay-infull the aforesaid liabilities and iindebtedness at the time due shall be

promptly paid to-Asgignor,

Except for extensions in the terms of the Lease or Leases in effect from time
to time, and except for increases in the rental required to be paid by the Lessee or
Lessees thereunder and e:cept to the extent of modifications, amendments,
concessions, etc., necessary td the ordinary course of business or which are not
material, Assignor covenants not.to-alter, modify, amend, or change the material
terms of the Leases or give any consent or.oermission or exercise any option required
or permitted by the terms thereof or intentianally waive any obiigation required to be
performed by a Lessee without the prior writien consent of Assignee, or cancel or
terminate any such Lease, or accept a surrenaei theraof, except in accordance with
Lease terms, and Assignor will not make any furthzc transfers or assignments thereof,
or convey or transfer, or suffer a conveyance or transfec.of the Mortgaged Premises,
or of any interest therein (except as may be permitted under the provisions of the
Mortgage) so as to effect directly or indirectly, a merger ot the estates and rights of
or a termination or diminution of the obligation of any Lessce thereunder. Assignor
further covenants to promptiy deliver to Assignee, upon written request therefor,
copies of any and all demands, claims and notices of default receives-by it from any

Lessee under any Lease assigned herein,

Upon payment in full of the principal sum, interest and other indebitedness
secured hereby, this Assignment shall be and become null and void; otherwise, it shall
remain in full force and effect as herein provided and with the covenants, warranties
and power of attorney herein contained, shall inure to the benefit of Assignee and any
subsequent holder of said Note, and shall be binding upen Assignor, and its heirs,
legal representatives, successors and assigns, and any subsequent awner of the

Mortgaged Premises.

Notwithstanding any provision hergin to the contrary, prior to the occurrence
of an Event of Default under the Note, or the afaresaid Mortgage, Assignor shall have

»
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the license and right to collect as the same become due and payable, but in any event
for not more than one calendar month, in advance, ali rents and other income arising
under the Leases and from the Mortgaged Premises, and to enforce all provisions
contained in the Leases. Assignor shall tender such accounts of collections as
Assignee may require. The licensz herein given to Assignor shall terminate
immediately upon the occurrence of an Event of Default under the Note, or the
aforesaid Mortgage or this Assignment, and upon written notice of such Event of
Default at any time hereafter given by Assignee to any Lessee by mailing same by
United States registered mail, postage prepaid, and addressed to the Lessee named
in the Lease, all rentals thereafter payabie and all agreements and covenants
thereaftar to be performed by the Lessee shall be paid and performed by the Lessee
directly to Assignee in the same manner as if the above license had not been given,
without prccecution of any legal or equitabie or any part thereof, is authorized and
directed to pay 2 Assignor any rent herein assigned currently for not more than one
calendar month in‘acvance, and any payment so made prior to receipt of such Lessee
of notice of Assigno’s default shall constitute a full acquittance to Lessee therefer.

Any Lessee of the Mortgaged Premises, or any part thereof, is authorized (for
so long as no Event of Default exists under the Note, the aforesaid Mortgage, or this
Assignment} and directed to pay Acsignor the security depasit set forth in its Leases
and monthiy payments for real esiz:2 taxes, insurance, and common area charges
called for in its Lease, and any payment saade prior to receipt by such Lessee of notice
of Assignor’s default shall constitute a fuil-acquittance to Lessee therefor,

This instrument is being executed and delivarad concurrently with the Note, and
the aforesaid Mortgage, to which it refers and ¢hall be binding upon and all rights,
privileges and prerogatives given herein shall inure to e benefit of the Assignor, the
Assignee, the Lessees, and their respective bheirs, executors, administrators,

successors and assigns.

This Assignment is executed by AMERICAN NATIONAL 'EANK AND TRUST .
COMPANY OF CHICAGO not personally or individually, but solely as Trustee under
Trust Agreement dated November 14, 1996 and known as Trust Nu. 500053-05 in
the exercise of the power and authority conferred upon and vested ini-it as such
Trustee. All the terms, provisions, stipulations, covenants and conditicny to be
performed by said Trustee are undertaken by it solely as Trustee, as aforesaid, and not
individually, and all statements herein made are made on information and belief and
are to be construed accordingly, and no personal liability shall be asserted or be
enforceable against said Trustee by reason of any of the terms, provisions,
stipulations, cavenants and/or statements contained in this Assignment.
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IN WITNESS WHEREQOF, Assignor has caused these presents to be signed, all
as and on the day, month, and year first above written.

Thie taevrument I orenctd by ks gent aad Togng nep per sonalry but sofely

T e n it WIWMERICAN NATIONAL BANK AND TRUST
Taghe Keongey <o % < e et o OMPANY OF CHICAGO not personally but
l’fa;};:;‘, ' *"::'., T .‘,:.":‘,jwbjgoiely as Trustee aforesaid
snallmanymebeal P f': ot e ary wamanty, indemnly,
PDTISANLION, COVBTaL, LICRat 100 (et ot nenment By: )‘a ﬁé# ;
its: st ornch
Attest:

21snctatton hot roquired by Ametlcan Natonal
Bv: Ly gnd Trust Gompany of Chicago By Laws

PALATINE DEVELOPMENT LIMITED
PARTNERSHIP, an lllinois limited partnership

By: Palatine Development Corp., its General
Partner

(.,K/{ )7 ///Mﬂf\.———\

President ( /

009070568 -8 -
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STATE OF ILLINOIS ) ‘
) SS. i
COUNTY OF Cook )

i I, fﬁlfh’uﬂ n p(UJ@(S . @ Notary Public in and for said County, in the
State aforesaid, DO HEREBY CERTIFY that _uaftes _marsesmy , President of Palatine
Development Corp., an lllinois corparation, personally known to me to be the same
person whose name is subscribed to the foregoing instrument as such officers,
appeared before me this day in person and acknowledged that they signed and
deliveres such instrument as his own free and voluntary act and as the free and
voluntary uct.of said corporation, for the uses and purposes set forth therein.

GIVEN under my hand and notarial seal on this U day of February, 1997

@fa&w (i O’auﬂu_)

Naotary Public

My Commission Expires: P GERICIAL SEAL

? POWERS

/4 E\a ‘:SQLF\‘CA STATE OF lLL\NE;S
/& /? (f Nrﬁr‘m» W55ICN EXRIRES D38
VA

00%0.7068 -9 -
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STATE OF ILLINOIS )
) SS.

COUNTY OF €08K¢ |
rt\sﬂ

l, the undersigned, a Notary Public in and for said County in the State aforesaid,
DO HEREBY CERTIFY that the above named VA HIG] Viee-Rresident
and" Trut DIfzer Secretary of the AMERICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGQ, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, as such frust Officad
Vige-Rreaxlantand Secretary respectively, appeared before
me this azy in person and acknowledged that tﬁ@y signed and delivered the said
instrument as %heﬂ own free and voluntary act and as the free and voluntary act of
said corporaio;.for the uses and purposes therein set forth,

GIVEN unde’ rav hand and Notary Seal, this 2k} day of February, 1997,

NOTARY PUBLIC

W"‘"‘”"
~ “OFFICIAL SEAL"
™
Issi ires: wnmne HOLLANDSWOR
My commission Expires Notary Public. State of Hlinois
’ My Commissinn Fapires 19,78 07 |

ey S

0090.7068 - 10 -
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FEET ARC MEASURED NORTHWESTERLY OF THE SOUTHEASTERLY CORNER OF
SAID LOT 1, IN SCHER'S SUBDIVISION, BEING A SUBDIVISION OF PART OF THE

NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

PARCEL 2:

THAT PART OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMELUICING AT A POINT IN THE SOUTH LINE OF THE SAID NORTHWEST 1/4
OF SEC1i2N 14, WHICH IS 383.08 FEET EAST OF THE SOUTHWEST CORNER OF
THE SOUTBEAST /4 OF THE NORTHWEST 1/4 OF SAID SECTION 14 AND
RUNNING THENCE NORTH AT RIGHT ANGLES TO THE SOUTH LINE OF THE
NORTHWEST /4 2F SECTION 14, 62.60 FEET TO A POINT OF TANGENCY WITH A
CURVE CONVEX/MORTHEASTERLY AND HAVING A RADIUS OF 280 FEET,
THENCE NORTHWESTERLY ALONG SAID CURVE 115.29 FEET TO THE POINT OF
BEGINNING; THENCE CONTINUING ALONG SAID CURVE AN ARC DISTANCE OF
242,35 FEET TO THE POINT Ut TANGENCY (THE CHORD OF THE LAST DESCRIBED
ARCH HAVE A BEARING OF NGRTH 48 DEGREES 23 MINUTES 14 SECONDS WEST);
THENCE NORTH 73 DEGREES (0 MINUTES 00 SECONDS WEST ALONG A LINE
TANGENT TO THE LAST DESCRIGED CURVE FOR A DISTANCE OF 77.65 FEET,
THENCE SOQUTH 45 DEGREES 01 MINUTES 10 SECONDS EAST, 117.34 FEET,
THENCE SOUTH 79 DEGREES 09 MINUTES 18 SECONDS EAST, 99.09 FEET, THENCE
SOUTH 42 DEGREES 10 MINUTES 06 SECCONDS EAST, 103.68 FEET TO THE POINT

OF BEGINNING, IN COOK COUNTY, ILLINO:S

0090.7070. Real Batate 37
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