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VIHG CREDIT MORTGAGE

THIS MORTGAGE CONTAINS »3UE-ON-SALE PROFISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE QFCRCDIT AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPAREDBY ___ ILENE HARRLS

THIS MORTGAGE is mads this | OTH day of __ PRCEMBER . 1996
betwnen tng Merlgagar, THOMAS R. TORIIC AND ANNE M. LORANG, HUSBAND AND WIFZ AS JOINT
’[‘F:NAh v[ S ke A _ T e I

(herein ""Borrower '),

and the Mortgagee, _ MEMBERS EQUITY CREDIE UNION .
4 Corporation organized and existing under the laws of~ - TLLINOIS .
whose address is 1654 TERRY DR==JOLIEV; Al 60434 —
{hergin “'Lendar').

WHEREAS, Borrower is indebted 1o Lender as described in this paragraph:

T0 SECURE to Lender:

(1) The repayment of ali indebtedness due and to become due uncer fae-terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-1.ending Disclosures made by Sorrower and dated the same day as this Morigage, and all
modifications, amendments, extensions and renewals thereof (herein. Credit Agreement’’). tender has agreed to make advances
to Borrower under the terms of the Credit Agreement, which advances wili be af 2 revolving nature and may oe made, repaid,
and remade from time to time. Borrower and Lender contsmpiate a series cfadvdances to be Secured by fhis Mortgage. The total
outstanding principal balance owing at any one time uader the Credit Agreemen: (1ot inciuding finance charges thereon at a rate
which may vary from time to time, and any other charges and collection costs wiisi1 may be owing from time {0 time under the

Credit Agreement) shall not exceed  TWELVE THOHSAND TWO HUNDRED TOLT ARG Akskkd ik koo ok ke ko
L ERERRRARARRNRR AR AR R AR RAR Ak haRkkx_ (5. _12,200.00 _____} That sum is referred to herein as the
Maximum Principal Balance and referred tg in the Credit Agzreemen! as the Gredit Limit. The enureiadebiedness under the Credit
Agreement, if not sooner paid, is due and payable .20 years from Ihe.date st this Morlgage.

{2)  The payment of all other sums advanced in accordance herewith 1o protect the security of this Martgage, with tinance charges
therzon at a rate which may vary as described in the Credit Agreement.

(3) The performance of the covenants and agreements of Borrower herein contained;

BORROWER aoes hereby mortgage, warrant, grant and convey to Lender the following described property located in the County of

___.. State of lllinois:

[ _ ‘}’_1_i'.14. _ -

LOT 287 TN ARTHUR DUNAS HARLEM AVENUE ADDITION, A SUBRIVISION OF THE NORTHEAST

QUAKTER OF SECTTON Z4, TOWNSHIP 37 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL
MERTDIAN, IN COOK COUNTY, ILLINGIS,

97125901

which has the address ot 7215 W. LL4ATH ST —

(Slieet)

WORTH . litinois ___ 50482 (herein **Property Address’);

Gl i2:p Coaw

Property Tax !0 No.. _23=24-217-006-0000

CUMS BIGT AL MSiasnd SOCH Ty gy &gt et s RESERVED EILYI5 6849LL
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= B. . Breservation and Maintenance of Property; Leasehglds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in goad repair and shall not cornmit waste or permitimpairment or deterioration of the Property and shall compty with the provisions
ot any Iease if this Mortgage is on a leasehold. f this Mortgage is on a unit in a condominium or a planned unit deveippment, Borrower shall
perform all of Borrower’s obligations under the deciaration or covenants creating or governing the condominium or pianned unit deveiopment,
the by-laws and requiations of the condominitm or planned unit develepment, and the constiluent documents.

7. Protection of Lender’'s Security. f Barrower fails to perform the covenants and agreements contained in this Mortgags, or if
any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender's option, unon
notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees. and take such action as is necessary
ty proteet Lender's interest. Any amounts disbursed by Lender pursuant o this paragraph 7, with finance charges thereon, at the rate provided
in the Credit Agreement, shalt become additional indebtedness of Borrower secured by this Martgage. Unless Borsower and Lender agree
16 liter terms of payment. such amounts shall e payable tipcn notice from Lendey to Borrower requesting payment thereof. Nothing contained
in this paragraph 7 shall require Lender to tncur any expense of take any action heresnder. Any action taken by Lender under this paragraph
shall rot cure any breach Borrower may have commilted of any covenant or agreement under this Mortgage. Borrower agrees that Lender
is subrogated 1o ali of the rights and remedies of any pror fienor, to the extent of any payment by Lender ta such fieror, 1o the extent of
any payment by Lendar to such lignor.

B. Inspaction. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shail give Borrower prucs pror 1 any such inspection specifying reasonabie cause therefor related to Lender's interest in the Property.

8. Condemrawen, The proceeds of any award or tlaim lor damages, direct or consequential, in connaction with any condemination
or other taking of the Property, or part thereo!, or for conveyance in lieu of condemnalion, are hereby assigned and shaki be paid to Lendar,
1o the extent of any indebtednucs ender the Gredit Agreetnent, subject to the terms of any martgage. deed of trust or other security agresment
with a fen which has priosity nuvcethis Martgage.

10. Borrower Not Releaced, Forbearance By Lender Not a Waiver. Extensicn of the time fot payrent or modification of amortization
¢f the sums secured by this Mortgage o-apted by Lender {0 any successorin infgrest of Borrower shali not operate to release, in any manner,
the liability of the criginat Bosrower and Snrrower’s successors i interest. Lender shali not be required to comimence proceedings against
such successor or refuse to extend time for payment or otherwise modity amoriization of the sums secured by this Mortgage by reason of
any demand made by the original Borrower and Do ower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicabie law shall not be a waiver of or preclute tire exercise of any Such righl or remedy.

11, Succsssers and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein contained shall
bind. and the rights hereunder shall inure 1o, the respective successors and assigns af Lender and Borrower. subject to the provisions of
paragraph 21 hereof, All covenants and agreements of Bariower.shall be joint and several. Any Borrower wha co-signs this Mortgage, but
does not execute the Cradit Agreement, (a) is co-signing this }iorigage only to mortgage, grant and convey thal Borrower’s interest in the
Property to Lender ynder the terms of this Mertyage, (b) is nel peracnally iable under the Credit Agresment or under this Morigage, and
(c) agrees that Lencer and any other Borrowe: isereunder may agree 10 extend, modify, forbear, or make any other accommorations o
amendments with regard to the terms of this Mortgage or the Credit Agreerment, without that Borrower's consent and without relfeasing that
Borrowgr or modifying this Martgage as to that Borrower's interast in ine Property,

12.  Notice. Except for any nolice required under applicable faw 10 Ge-grven in another manner, {3) any notice o Borrewer provided
for i this Mortgage shall be given by detivering it ar by maiiing sucn ntice by <eriied mail addressed to Berrower at the Property Address
or 2t Such other address as Borrower may destgnate by natice o Lender as pravides-Nereir, and (B} any notice o Lender shall be given by
certified mail 10 Lendar's address stated hersin or to such other address as Lender may aesignate by notice to Borrower as provided herein.
Any notice provided for in this Mortgage shall be deemed to hiave heen given to Borrower oo Leneer when given in the manner designated herein.

13.  Governing Law; Severabiilty. The state and local laws applicable to this Martgage shatl be the laws of the jurisdiction in which
the Property 15 located. The foragaing sentence shalf not limit the applicabifity of Federal faw to-tn's- Martgage. In the event that any provision
or clause of this Mortgage or the Credit Agreement condliets with applicable law, such conflict shall rotatiact other provisions of this Mortyage
or the Credit Agreament which can be given etiect without the conflicting provision, and to this enc the provisions of this Mortgage and the
Credit Agreement are deciared to be severable. As used herein, 'costs,” “expenses’ and attorneys™ ees”include all sums fo the extent
not ofohibited by anplicable law or fimited herein.

14, Prior Mortgage or Deed of Trust; Modification; Future Advance. Sorrower shall not enter into i agragment with the hoider
of any mortgage, deed of trust or other Security agresment which has priority over this Mortgage oy which that secuty agreement is modified,
armended, extended, ar renewed, without the pripr written consent of the Lender. Borrowar shall neither request nor accert any fulure advance
snder a prior mortgage, deed of trust, or other security agreemant without the prior writien consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the time of execution or
after recoriation hergol.

16.  PRehabilitation Loan Agraament. Borr awer shall fulfiil aft of Borrower's obfigations under any home rehabilitation, improvement,
repair, or ther loan agreement which Borrower may enter into with Lender. Lender, al i.ender's option, may require Borrower to execute
and daliver to Lender, in a form acceptable to Leyer, an assignment of any fights, claims of defenses which Barrowes may have against
parties who supply labor, matenials or services ir. cennection with improvernents made to the Property.

17.  Waiver of Homestaad Exemption. To the extent permitied by faw. Borrower hereDy waives the benefit of the homestead exemption
as 1o all sums secured by this Mertgage.

18.  Walver of Statules of Limitalion, Borrower hereby waives, 10 the {ull extent permy e.? %ﬁq T of timitation as & defense
1o any demar.d or obfigation secured by this Montgage. ”g " N t i

19,  Merger. There shali be no merger of the inferest or estate created by this Mortgage with any other interes? er estate in the Proerty
at any time held by or for the benefit of Lender in any capacily, without the wrilten cansent of Lender.

20.  Notice of Transier of the Property; Advances after Transter, Borrower shall give nofice to Lender, as provided in paragraph 12
her=o!, prior to any sale or transfer of ail or part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in the Propenty s soid or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 Kereaf, promptly
after such transher.

Even if Borrawer transiers the Property, Borrower will continue ta be obligated under the Credit Agreement and this Mortgage

unfess Lerier reteases Borrower in writing. As a condition to Lender’s consent 1o any proposed transfer of as a condition (o the release of
PAGE 3
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