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MORTTAGE

THIS MORTGAGE 1S DATED JANUARY 25, 1997, betwee: J'acques H. Yezegulelian and Janei L. Yezegulelian,
his wife, in joint tenancy, whose address is 8304 N. Harlery, iles, IL 60714 ({referred to below a8 "Grantor");
and COLE TAYLOR BANK, whose address Is 5501 W. 79th Strect, Burbank, Il 60459 (referred to below as

"Lender”).
GRANT OF MORTGAGE. For valuable consideration, Grantor morigajes, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described re2! mopenty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures;, il ensements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includisi stock in utilities with ditch or
irrigation rights); ang all other rights, royalties, and profits relating to the real propeny, including without limitation
all minerals, o, gas, geothermal and similar matters, focated In Cook County, Strie of lliinois (the "Reasl
Property"):
LOT 12 IN BLOCK 4 IN PARK VIEW FIRST ADDITION, BEING A SUBDIVISION. 07 PART OF THE
NORTH 1/2 OF THE NORTHEAST 1/4 OF YTHE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO FLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR CF TITLES OF COOK COUNTY, {LLINOIS, ON
OCTOBER 20, 1954 AS DOCUMENT NUMBER 1554111,

DEREGISTERED FROM TORRENS 982444933
The Real Property or its address is commonly known as 8304 N, Harlem, Niles, IL. 60714, The Real Property
tax identification number is 08-24-428-051.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Froperty and
all Rents from the Property. in addition, Grantor grants 10 Lender a Unitorm Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America.
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Existing Indabtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor” means Jacques H. Yezeguielian and Jenet L, Yezeguiellan. The Grantor is the
mortgagor under this Morigage.

Guarantor. The word "Guarantor® means and includes without fimitation each and ail of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facllities, additions,

replacements and other construction on the Real Property.

indebtedness. " The word "indebtednass” means alf principal and interest pavable under the Note and any
amounts expenued or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligarians of Grantor under this Mornigage, together with interest on such amounts as provided in
this Mortgage. AL 1o time shall the principsl amount ot Indebtedness secured by the Morigege, not
inciuding sums aavan.ed to protect the security of the Mortgage, exceed the note amount of $20,000.00.

Lender. The word “Lender™ means COLE TAYLOR BANK, its successors and assigns. The Lender is the

morigagee under this Morigaae. :

Mortgage. The word "Mortgage™ means this Morigage between Grantor and Lender, and includes without
limitation afl assignments and security interest provisions relating to the Personal Property and Rents.

Mote. The word "Note" means the oromissory note o cradit agreement dated January 25, 1897, in the
original principal amount of $20,000.00 from. Grantor to Lender, together with all renewals oi, extensions of,
modifications of, refinancings of, consolidaiicos of, and substitutions for the promissory note of agreement.

The interest rate on the Note is 11.250%.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other anticles of

Bersonal property now or hereafter owned by Granitr, and now or hereafter artached or affixed to the Real
ropenty: together with alt accessions, pans, and additior:s 1o, all replacements of and all substitutions for, any

of such property; and together with all proceeds (inCivaing without fimaiation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the F.operty.

Property. Tha word "Properly” means collectively the Real Prcr<ity and the Personal Property.

Real Property. The words "Real Properly" mean the property, irterests and rights described above in the

"Grant cf Morlgage" section.

Related Documents. The words “Related Documents™ mean and incivde without limitation all promissory

notes, credit ggreements, loan agreements, environmental agreemente, quaranties, security agreements,
morigages, deeds of trust, and all other instruments, agreements and dotumens, whether now of hereafier

existing, executed in connection with the indebtedness.
Rents. The word “Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Praperty,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERFEST iN THE RENTS
AND PCRSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBT:ODWESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND VAE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shafl pay to Lender all
mounts secured by this Morgage as they become due, and shall strictly perform all of Grantor's obligations
gnder this Mortgage.
DSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
Lthe Property shail be governed by the following provisions:
¢ possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Froperty.
Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs,
replacements, and maintenance necessary 10 preserve its valve.
Hazardous Substances. The lerms “hazardous wasie,” “hazardous substance,” "disposal.” "release,” and
“threatened release,” as used in this Mongage, shall have the same meanings as sel forahz :61 3“33

Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended
Section 9601, et s&teg "CERCLA"™, the Superfund Amendinents and Reauthorization Act of 1986, Pub. L. No.
e

99-499 ["SAI»'iA“} azardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
ther applicable state or Federal laws,

la
%
2]

Conservation and Recovery Act, 42 U.S.C. Section 6901, et seg. or 0
rules, or regulations adopled pursuant ta any of the foregoing. The terms "hazardous waste™ and "hazardous
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substance” shall also inciude, without limitation, petroleum and petroleum by-~products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has heen no use, generation, manufacture, storage, treairmnent, disposal, release or
threatened refease of any hazardous waste Or substance b?( any person on, under, about or from the Property'.
(b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed 0
and acknowledged by Lender in writing, (3 any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste Or substance on, under, about or fram the Propert{_by
any prior pwners or occupants of the Properg or (iig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) xcePt as previously discliosed to and acknowledged by
Lender in writing, (i} neither Grantor nor any tenant, contractor, agent or other authorized user of the Properly
shalt use, generate, manufacture, store, reat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with all
appficable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender maY deem appropriate to
determine corpliance of the Property with this section of the Mortggge. Any inspeclions or tests made by
Lender shall ‘o2 lor Lender’s purposes only and shall not be construed to create any responsibility or liability
on the part of Le;ider to Grantor or to any other person. The representations and warranties coniained herein
are hased on _Gran'or's due dm?ence in investigating the Properly for hazardous waste and hazardous
substances. Granior hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the evcpt Grantor becomes liable for cieanup or other costs under any such laws, and (D)
agrees to indemnify ind hold harmless Lender against any and all claims, losses, liabilities, damages
Penaltles, and expenses :#hit1 Lender may directly or indirectly sustain or sufter resuiting from a breac ol
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened releass occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have ween known 1o Grantor. The provisions of this section of the Mortgage
including the obligation to indeminiry, shall survive the payment of the indebtedness and the satisfaction aqd
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosura or otf.erwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any
stripping of or waste on or to the Property 0 any.portion of the ProPerty: Without limiting the generality of the
foregoing, Grantor will not remove, or grant *3 any other party the right to remove, any timber, minerals
(including oit and gas), soil, gravel or rock proaucts without the prior written consent of Lender.

Removal of Improvements. Grantor shall not derjolish or remove any improvements from the Real Property
without the prior written consent of Lender. As a Cunuiiion to the removal of any Improvements, Lender ma
require Grantor tc make arrangements satisfactory 1o Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's RIFhl {o Enter. Lender and its agents and represcoiatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to insnest the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmental Requiremenis. Grantor shall promotly comply with alt laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities aznpiicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including %pproprlate appeals, so long as Grantor ras notified Lender in wriling prior to
doing so and so long as, in Lender’s sole opinion, tender’s interests in the Property are not jeopardized.
Lender may require Grantor to post adequate secwfty or a surety bond, reasonokly salisfactory to Lender, to

protect Lender's interest.

Duty to Protect. Grantor agrees neither 10 abandon nor jeave unattended the Property... Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the charsdter and use of the
Property are reasonably necessary 16 protect and preserve the Propery.

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al its option, declare immediately due and payable all
sums secured by this Mortgage upon the salg of transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real (a
Property or any right, title or interest therein; whether legal, teneficial or equitable; whether voluntary or «3
involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehoid t*:
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any éq
beneficial Interest in or to any iand trust holding title to the Real Property, or by any other method of conveyance ¢
of Real Property interest. it any Grantor is @ corporation, partnership or limited liability company, transfer also Q’J
includes any change in ownership of more than twenty-five percent (25%} of the voting stock, partnership interests b
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised -
by Lender if such exercise is prohibited by federal law or by lllinois law.
TM'%)r(tEs AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

gage.

Payment. Grantor shall pay when due {and In all events prior 10 delinquencyz all taxes, payroll taxes#. special

taxes, assessments, water charqes and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
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Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of 1axes and assessments not due, except for the Existing

Indebtedness referred 10 beicw, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim ir connection with a good
faith dispute over the obligation to pay, o long as Lender's interest in the Property is not f\,eo ardized. {falien
arises o7 is filed as a result of nonpayment, Grantor shall within fifteer (15) days after the tien arises or, if a
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond “or other security
satisfactory to Lender in an amount sufficient to discharge the lien dplus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shali
defend itself and Lender and shall satisfy any adverse Judgmem before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenl. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statanent of the taxes and assessments against the Property.

Notice of Construrtion. Grantor shall notify Lender al leas! fifteen (15) days before any work is commenced,
any services are furn‘shed, or any materials are suppiied to the Property, if any mechanic's lien, materiaimen’s
lien, or other lien corid e asserfed on account of the work, services, or materials. Grantor will upon request
of Lender turnish to Lencer advance assurances satisfactory o Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMAGE INSURANCI:, . The following provisions relating 10 insuring the Property are a par of this

Mortgage.

Maintenance of Insurance. Grantos-shall procure and maintain policies of fire insurance with standard
extended covefage endorsements “on _= replacement basis for the full insurable value covering alt
Improvements on the Real Property in a1 aniount sufficient to avoid application of any coinsurance clause, ang
with a standard mortgagee clause in faver ~f Lender. Policies shall be written baf such insurance companies
and in such form as may e reasonably acceptabie to Lender. Grantor shall defliver 1o Lender cenificates of
coverage from each insurer containing a stipu'ation. that coverage will not be cancelled or diminished without a
minimum of ten (10) days' pricr written notice 17 Lender and net containing any disclaimer of the insurer's
liability for fajlure to ?_lve such notice. Each insuriunce-policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in a1y way by any act, omission or default of Grantor or any
other person._ Should the Real Property at any time LScoae focated in an area designated by the Director of
the Federal Emer ew Management Agency as a speviz; flood hazard area, Granfor agrees to obtain and
maintain Federal Flood insurance for the full’ unpaid principa’ talance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or ae ot\erwise required by Lender, and 1o maintain
such nsurance for the term of the loan.

Application of Proceeds. Grantor shall promptly noti_t{y Lender oi-any lo=s or damage 10 the Property. Lender
may make proof of loss if Grantor faifs 10 do so within fifteen (15) faye nf the casualty. Whether or not
Lender’s security is impaired, Lender may, at its election, apply tho oroceeds 10 the reduction of the
indebledness, payment of any lien affecting the Property, or the restordt'cn and repair of the Property. If
Lender elects to apply the proceeds to restoration and repair, Grantor shali-reusir or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, uz5n satisfactory proof of such
expenditure, {)ay or reimburse Grantor from the proceeds for (he reasonable cost-of repair Or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disburgec vithin 180 days after their
receipt and which Lender has not committed to the repair or restoration of the Propert: siall be used first o
pay any amount owing to Lender under this Mortgage, then to prepay accrued interest, anJ the remainder, if
any, shall be appliec to the principal balance of the Indebtedness. If Lender holds piav proceeds afier
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance et Sale. Any unexpired insurance shall inure to the benefit of, and rass to, the
purchaser of the Praperty covered by this Mortgage at an?; trustee's sale or other sale hekl under the
provisions of this Mortgage, or at any foreclosure sale of such Propeny.

Compliance with ExistinF Indebtedness. During the period in which any Exisling Indebtedness described
below is in effact, r:omigI iance with the insurance provisions contained in the inslrument evidencing such
Existing Indebtedness shall constilute compliance with the insurance provisions under this Mortgage, to the
extent compiiance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds from the insurance beccme payable on loss, the provisions in this Mongage for divigion of
roceeds shall apply only (o that portion of the proceeds not payable to the holder of the Existing

ndebtedness.

EXPENDITURES BY LENDER. I Grantor fails to comply with any provision of this Morgage, includie%g any
obligation to maintain Existing indebtedness in good standing as required below, or if any action or proceeding is
commenced thal would materially attect Lender's interests in the Property Lender on Grantor's behall may, but
shall not be required to, take any action that Lender deems appropriate. Any amoun! that Lender expends in 80
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lenger to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added to the
balance of the Note and be apportioned amang and be payable with any instaliment payments 10 become due
during either 1i) the term of any applicable insurance golicy or 'Su) the remaunlng'_g.grm of the Note, or (¢) be
treated as a balloon payment which will be due and patya le at the Note's maturity, This Mortgage alsg will secure
payment of these amounts. The rights provided for in this oaragraPh shall be in addition to any other rights or any
remedies to which Lender may be entitied on account of the default. Any such action by Lender shall not be
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,g construed as curing the detault so as to bar Lender fram any remedy that it otherwise would have had.

% alAl:lRANTY; DEFENSE OF TITLE. The foliowing provisions relating 1o ownership of the Property are a part of this

Y Mortgage.

i3 Tile. Grantor warrants that: (a) Grantor halds good and marketabie title of record to the Propery in fee

1 simple, free and clear of ali liens and encumbrances other than those set forth in the Real Property description

: or in the Existing Indebtedness section below or in any litle insurance policy, title report, or Tinal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and {b) Grantor has the full
right. power, and authority to execufe and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the para raph above, Grantor warrants and will forever defend
the titie to the Property against the fawful claims of all persons. In the even! any action or proceeding is
commenced that gquestions Grantor's title or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 10 be delivered, to Lender such instruments as Lender may request
from time to-umF to permit such participation.

Compliance W¥%n Laws. Grantor warrants that the Property and Grantor's use of the Property complies with

ait existing appli‘cab{e laws, ordinances, and regulations of governmental authorities.
EXISTING INDEBTEDWESGS,  The following provisions concerning existing indebledness (the "Existing
indebtedness”) are a part i tais Mortgage.
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Crantor expresaly covenants and agrees to pay. o7 see to the payment of, the Existing
indebtédness and to prevent anv-default on such indebtedness, any default under the instruments evidencing
such indebtedness, or any default urder any security documents for such indebtedness.
Default. if the payment of any insialirent of principal or any Interest on the Existing Indebtedness is not made
within the time required by the notc ev.dencing such indebtedness, or should a default occur under the
instrument securing such indebtedness-ziid not be cured during any applicable grace period therein, then, at

—

the option of Lender, the Indebtedness secvrad by this Mortgage shall become immediately due and payabie,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into aty anreement with the hoider of any morigage, deed of trust, gr
other security agreement which has griority over this n.‘ortane by which that agreément /s modified, amended,
extended, or renewed without the Rnor written consent of Le

. 1 Lender, Grantor shall neither request nor accept
any future advances under any such security agreem:nt without the prior written consent of Lender.

CONDEMNATION. The fallowing provisions relating to cond2mnation of the Property are a pan of this Mortgage.

Application of Net Proceeds. If alf or any pan of the Properwvis condemned by eminent domain proceedings
or Dy any Proceedmg or purchase in lieu of condemnation, Lender may at its eiection require that all or any
gomon of the nat proceeds of the award be applied to the ruebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the awe.d ufter payment of ail reasonable costs,
expenses, ang attorneys' fees incurred by Lender in connection witi.the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall piomptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo deferu the action and oblain the award.
Grantor may be the nominal party in such proceeding, but Lender shai De entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own chocs, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it iem time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. ~ ©ia-following provisions
relating to governmental taxes, fees and charges are a part of this Morigage:

Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender 1o perec. and continue
Lender's lien on the Real Property. Grantor shafl reimburse Lender for all taxes, as describeo below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation alf
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shali constitiute taxes to which this section applies: (a) a specific tax upon this type of
Mongage or upon all or any part of the Indebtedness secured by this Mortgage; (b) a specilic tax on Grantor
which Grantor is authorizea or reciuured to deduct from payments on the |ndebtedness secured by this type of
Martgage; (c) 4 tax on this type of Monigage chargeable against the Lender or the holder of the Note; and %ﬁ)
g sp?cn ic tax on all or any portion of the Indebfedness or on payments of principal and interest made by
rantor.
Subsequent Taxes. If any tax to which this section_applies is enacted subsequent to the date of this
Morigage, this event shall have the same effect as an Event of Defauit (as defined below}. and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
La) pays the tax before It becomes delinquent, or (D) contests the jax as growded above in the Taxes and .
iens section and deposits with Lender cash or a sufficient corporate surety dond or other security satisfactory

to Lender.
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SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Morigage.
Security Agreement. This Instrument shall constitute a security agreement to the extent any of the Propenty
constitules lixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Intereal. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender 10 perfect and continue Lender's security interest in the Rerts and
Personal Property. [n addition to recorcing this Mortgage in the real property records. Lender may, &t any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mongage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting o
continuing this security interest. Upan default, Grantor shall assemble the Personal Property in & manner and
at a place reasonably convenient 10 Grantor ang Lender and make it avaifable to Lender within three (3) days

after receipt of written demand from Lender.
Addresses. The mailing addresses of Grantor (debtor) and Lender (secured parly), from which information
concerning e security interest granted by this Mon%age may be obtained (each as required by the Uniform
Commercial Cosc), are as stated on the first page of this Mongage.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 furihier assurances and
attorney-in~fact are a nan of this Morigage.
Further Assurances. (A* any time, and from time 10 time, upon request of Lender, Grantor will make, execute
and deliver, or will causa ' be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in, such offices and places as Lender may deem appropriate. any and all such mongages. deeds of trusl,
security deads. security agree:nents, financing statements, continuation statemenis, insiruments of further
assurance, certificates, and other fucuments as may. in the sole opinion of Lender, be necessary or desirable
in order to eflectuale, complete, peripli; continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and security interests crealed by this Morgage
on the Propenty, whether now owned ui lieteafter acquired by Grantor, Uniess prohibited by law or agreed 1o
the contrary by Lender in writing, Grantor-shall reimburse’ Lender for all cosis and expenses incurred in
connaction with the maters reterred (o in this/puragraph.
Attorney~in-Fact. if Grantor fails {0 o any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and al Granior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's anorney=in=fact for the purpose of making, executing, dehyennF.
filing, recording, and doing ail other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paredraph.
FULL PERFORMANCE. if Grantor pays ail the Indebtedness when due, and otherwise perfarms all the obligations
imposed upon Grantor under this Mortigage, Lender shall executs #nd deliver 10 Grantor a suitable satisfaction of
this Mortgage and suitable statements Of termination of any fin2ncing statement on file ewdencngP Lender's
security interest in the Rents and the Personal Property. Grantor wii pay, if permiited by applicable law, any
reasonable termination fee as determined by Lender from time o time. lf kowaver, payment is mate by Grantor,
whether voluntanfr or otherwise, of by guatantor or by any third party, un«he Indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) 10 Grantor’s trustee in baakruatcy of to any similar person under
any federal or state _banquptcg taw or law for the reliet of debtors, (b) by reasan ot any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lenoer's property, or {c) by reason of
any settlement or compromise of any claim made by Lender with any claimaiq. (incluging without limitation
Grantor), the Indebtedness shall be considered UﬂFald for the purpose of enforceent af this Morigage and this
Mortgage shall continue to be effective or shalh be reinstated, as the case may D2, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing e indebtedness and the
Property will continue 10 secure the amount repaid or recovered to the same extent as i’ thaf-amount never had
been originally received by Lender, and Granlor shall be bound by any judgment, decree. nider, settlement or
compromise relating to the Indebtedness or to this Morgage.
DEFAULT. Each of the foliowing, at the option of Lender, shall constitute an event of default {"Event of Defaull”)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morgage to make any
payr}}em for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Martgage, the Note or in any of the Related Documents.

Faise Statements. Any warrantn representation or statement made or furnished to Lender by or on behalt of
Grantor under this Mortgage. the Note or the Related Documents is faise or misleading ‘in any material

respact, either now or at the time made or furnished.
Defective Collateralization, This MonPage or any of the Related Documents ceases to be in lull force and
effect (including failure of any collatera

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appoiniment of a receiver for any
part of Grantor's property, agg_ assignment for the benefi’ of creditors, any type of creditor workout, or the

commencement of any proce

documents to create a valic and perfected security interest ot lien) a1

ing under any bankruptcy or insolvency laws by or agains! Grantor.

it a, apar
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Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings whether by judicial
proceeding, self-help, reposgession or any other method, by any creditor ot Grantor of by any gavernmental
aPency ageinst any of the Propgr;g. However, this subsection shall not apply in the event of ‘a good faith
dispure by Grantor as to the validity or reasonableness of the claim which is the basis of the foreclosure of
forefeiture proceedm%. provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender ihat is not remedied within any grace period provided therein, including without limitation
'ar;y agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
ater.

Exlsting Indebledness._A default shal occur under any Existing Indebtedness or under any inslrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action o foreclose any
existing lien on the Property.

Eventa Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness o any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guai #nty of the Indebledness.

Insecurlty. Lender reasonably deems itsell insecure.

RIGHTS AND REMEDIZS ON DEFAULT. Upon the accurrence of any Event of Default and at any time thereafter,
Lender, at its option, may <x2rcise any one or more of the folfowing rights and remedies, in addition to any other
rights or remedies providec-by iaw:
Accelerate indebtedness.. l.ender shail have the right al its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penality which Grantor would be
required tg pay.
, UCC Remedies. With respect to all or-any part of the Persgnal Property, Lender shall have all the rights anc
‘ remedies of a secured party under thi: Uniform Commercial Code.

Coflect Rents. Lender shall have the Tigni, without natice to Grantor, to take possessior: of the Property and
coliect the Rents, a,ncluqu amounts past-uye and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in wurtherance of this n‘;hl. Lender may require any tenant or other
user of the Pra rt?/ to make payments of ren. or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor mevocably designates Lercei, as Grantor's atlorney-in-fact 1o endgrse instruments
raceived in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in perscit /sy agent, or through a receiver.

Morigagee in Possession, Lender shall have the right to be piaced as mortﬂagee in possession or {0 have @
receiver appointed to take possession af ail or any pan of the Froperty, with the power to protect and preserve
the Property, 1o operate the Property preceding foreclosure or sale -and to collect the Rents from the Property
and apply ;he proceeds, over and ahbove the cost of the rectivership, a%amst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if peimided by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent alue of the Property exceeds the
In g}btedness by a substantial amount. Employment by Lender shall not zisquality a person from serving as a
receiver.

ilhudg)cial Fr?‘;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of

e Property.

Deficlency Judgment. !f permitted by applicable law, Lender may obtain a judzinzt for any deficiency
remaining in the Indebtedness due 1o Lender after application of all amounts received o the exercise of the

rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortye,@ or the Note or

available at law or in equity. §
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Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remed'es, Lender shall be free ta sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
public sate on'all or any portion of the Propery.

Notice of Sale. Lender shall give Granior reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal o
Property is to be made. Reasonable notice shall mean notice given at least ten {(10) days before the time of . by
the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Monigage shail not
constitute a waiver of or prejudice the party’s rights otherwise 1o demand strict compliance with that provision

or any other pravision, Eection by Lender to pursue any remedy shall not exclude pursult of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail nat affect Lender’s right to declare a defauit and exercise its

remedies under this Montgage.

Altorneys' Fees; Expenses. |t Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shall be entitied to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
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by Lender that in Lender's opinlon are necessary a! any time for the protection of is interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interes:
from the date of expenditure untit repaid ai the rate provided for in the Note. Expenses covered by this
Faragraph include, without limitation, however subject 10 any imits under applicable iaw, Lender's anorneys’
ees and Lender's legal expenses whether or not there is a lawsuit, inCluding attorneys’ fees for bankruplcy
progeedings (including efforts to modify or vacate any automalic stay or injuncticn), appeais and any
anticipated post-judgmerit collection services, the cost of searching regords, abtainin title reponts (including
toreclosure repons), surveyors' repons, and appraisal fees, and title insurance, to the extent permitied by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mongage, including without limitation an

notice of defaull and any notice of sale to Grantor, shail be in writing, may be be senl by teletacsimilie, and shall
be effective when actually delivered, or when deposited with & nationally recogrized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, certifiad or regisiered mail,
pustage prepaid, directed to the addresses shown near the be%mneng of this Mortgage. Any party may change its
address for notices under this Mortgage by giving formai wriften notice to the other parties, specumg that the
ourpose of the ncuce (s 10 change the party's address. All copies of notices of foreclosure from the holder of any
ien which has priority cver this Morigage shall be sent 1o Lender's address, as shown near the beginning of this
Mortgage. For nolice rurnoses, Grantor agrees 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mongage:
Amendments. This Mor.gege. together with any Related Documents, constitutes the entire undersianding and

agreement of the parties as 1o the matters set forth in this Mortgage.  No aiteration of or amendment to this
ortgage shall be effective uiless given in writing and signed by the party or parties sought to be chargad or

hound Dy the alteration or amei;oment.

Appilcable Law. This Morlgage niae ueen delivered to Lender and accepted by Lender in the State of
llirois. This Mortgage shall be goverred by and construed in accordance with the laws of the State of

Hlinols.
Caplion Headings. Caption headings in this Warigage are for convenience purposes only and are not 10 be
used to interpret or define the provisions of this Moroage.

Merger. There shall be no merger of the interest 0. estzie created by thig Mortgage with any other interest ot
estate in the Property at any time heid by or for the benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Partlea. All obligations of Grantor under this Mongzge shall be joint and several, and ail references
to Grantor shall mean each and every Grantor. This mea’& ihat each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. It a court of competent jurisdiction finds any provieion of this Morigage to be invalid or
unenforceable as to any person or circumstance, such finding shall #ui render that prowsion invalid or
unenforceable as to any other persons or circumstances. (f feasible, any such offending provision shall be
deemed to be modified 10 be within the limils of enforceability or validity, nowaver, if the offending provision
cannot be so modified, it shall be stricken and ali other provisions of this Mcagune in all other respects shall
ramain valid and enforceable.

Successors and Aasigns. Subject to the limitations stated in this Mortgage on trenster of Grantor's interest
this Mortgage shall be binding upon and inure 10 the benefit of the pariies, their succssors and assigns. it
ownership of the Property becomes vested in a person other than Crantor, Lender, witho: niotice to Grantor
may deal with Grantor's successors with reference to this Mortjage and the Indeb edn2ss by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or upuitty under the

indebtedness.
Time Is of the Essence. Time is of the essence in the performance of this Mongage.

Walver of Homestead Exemplion. Grantor hereby releases and waives all rights and benefic of the
homestead exemption laws of the State of l(linois as to all indebtedness secured by this Morigage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in e.x‘ermsm%.any right shali operate as a waiver of sueh right or any other right. A waiver by
any party of a provision of this Mo gage shall not constilute a waiver Jf or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of deaiing between Lender and Grantor, shalt constitute a waiver of any o Lender’s rrq_l'qts or any of
Grantor’s obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent

instances where such consent is required,

¢4 USE AND ZONING. Grantor shail not seek, agree 1o r make any change in the use of the Propenty or s zoning
classification unless Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

Wu..n-...-u i w;‘-—\"‘&\;;. .

GRANTOR:

7
zequielian

INDIVIDUAL ACKNOWLEDGMENT

STATE OF &1&@ 014, )

) 88

COUNTY OF W )

On this day before me, the undersigned Notary Public, personally appeared Jacques H. Yezeguiellan and Janet
L. Yezeguiellan, to me known 10 be the individuils described in and who executed the Mortgage, and

acknowledged that they signed the Mortgage as their freeand voluntary act and deed, for the uses and purpeses
therein mentioned.

Given under my hand and official seal this _ b 1{_ day of _,__g' ammﬁ?r" , 19 _9_7_
W‘_&ﬂ_@ U{/ (ﬂ' Qﬂ;’ Residing at __JQM ["Z&éfm, 45 ﬁdée /(

Notary Public in and for the State of QZZ'M ﬂ,,' o PV s 60074

5 oihA G, DE LA CRUN%S
. NOTAR PUALC, BTATE OF LLNC!
My commission explres o f0. 200d MY COMMBIION EXPIAEY 60200 §
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