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[T Y70%78  Jof/  MORTGAGE

THIS M )RTGA(.Efé:eurity Instrument”) is made this Twelfth Day of February, 1997 j %9
between the Mori jagor, Royal M. Shorts Married To Brigett Shorts

YT HELE ST PR

4712H&LS

0091604654

(herein "Borrowe. ), and the Mortgagee, TMS Mo tgage Inc., dba The Money Store
which is organize { and existing under the laws of NeW Jersey
, and whos sAdress is 745 Mc Clintock Drive Suite 340, Burr
Ridge, IL 60321 (herein "Lender").
WHERE \S, Borrower is indebied o Lender in the rrincipal sum of One Hundred Sixteen Thousand
and 00/100 Deltary
(us.$ 116,001.00 )
together with inte; est, which indebtedness is evidenced by Borrowe, s nrie dated  February 12, 1997
(the "Note"), pro~ iding for monihly instalimenis of principal and interes:, w7ith the balance of the indebledness, if not sooner
paid, due and pay. bleon  March 1, 2027 .
TG SECIIRE to Lender the repayment of the indebtedness evidenced by e Naote, with intesest thereon: extensions
and renewals of t1e Note; the payment of all ather sums, with interest thereon. advanced in accordance with this Seeurity
Instrument to prciect the security of this' Security Instrument; and the performinse of the covenants and apreements of
Borrower containi d in this Morigape, Borrower does hereby martgage, grant, convey 2:id svarrant (o Lender, the following
described propeny Jocated in COOK County, Mlinois:
Lot 39, in b ock 1, in Colburn Park, a Subivision of part of the Narth 1/2 of the
Southeast 1/« of the Northwest 1/4 of Section 31, Township 38 North, ‘Wange 15, East
of the Third Prinicipal Meridian, in Cook County, I1linois

2/-3/=/23 -l

being the same pre perty caromonly known as: 8101 South Manistee Street, Chicago, IL 60617

. (“Property Address®},
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TOGE  HER with all the improvements pow or hereafter erected on the property, and all easements, rights,
appurtenances anl rents, all of which shali be deemed to be and remain a pan of the property covered by this Security
Instrument. All «f the forepoing, together with such property (or the leaschold estate if this Security Instrument is on a
leasehald) ate cal ed the "Property.”

Borrowe ' covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right (o morigage,
grant and coavey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and covensnts thy Borrower will defend generally the title to the Property against 2)] claims and demands, subject to
encumbrances of ecord. Borrower further warrants, represents and cuvenants as follows:

L, Paymen of Principal and Inferest. Borrower shall promptly pay when due the principal and interest indebtedness
and all other char tes evidenced by the Note.

1 Funds fcr Taxes and Insurance. If required by Lender, and subject to applicable Jaw, Bosrower shall pay lo Leader
on the day month y payrients are due under the Note, until the Note is paid in full, @ sum ("Funds") far: {g) yearly taxes and
assessments whicl may <ttain priority over this Seeurity Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on U & Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood [nsurance premiums,
if any; and (¢) vimrly morigage lasurance premiums, if any, These items are called "Escrow lems." Lender may, at any
time, collect and +old Funds in an’zinount not 1o exceed the maximum amount a ender for a federally related mortgage luan
may require for B irrower's escrow accuunt under the federal Real Estate Settlement Pracedures Act of 1974, as amended from
time to ume, 12 U.S.C. Section 2601 ef 57q. ("RESPA"), unless another taw that applies to the Fupds sets a lesser amount. If
so, Leader may, ¢! any time, collect and hol(’ Furds in an amoum! not to exceed the lesser amount. Lender may estimate the
amount of Funds 1 ue on the basis of current daa 24 reasanable estimates of expenditures of future Escrow fiems or otherwise
in accordance witl applicable law.

The Funis shall be held in an institution whoes dsposils are insured by a federal agency, instrumentalily, oy entity
(including Lender if Lender is such an institution) or in any Federal Home Logn Bank. Lender shall apply the Funds to pay
the Escrow ltems  Lender may not charge Borrower for Lolding and applying the Funds, annually analyzing the escrow
account, or verify og the Escrow ltems, unless l.ender pays Bortaw.r.interest on the Funds and applicable law permits Lender
to make such a churge. However, Lender may require Botrower ta ray. a one-lime charge for an independent real estate tax
reporting service i sed by Lender in connection with this loan, unless sppicable law provides othierwise. Unless an agreement
is made or applica ile law requires interest 1o be paid, Lender shall not be vecuirad to pay Borrower any interest or samings on
the Funds. Borro'ser and Lender may agree in writing, however, that interest shaii-be paid on the Funds. Lender shall give
to Borrower, withoug charge, an annual accounting of the Funds, showing creditz and debits 10 the Funds and the purpose for
which each debii t» the Funds was made. The Funds are pledged as additional secur;i¥ for all sums secured by this Security
Instrument.

if the Fuids held by Leader exceed the amounts permitied to be held by applicible law, Lender shall account to
Borrower for the 1 xcess Funds in accordance with the requirements of applicable Jaw. [f the vmount of the Fundy held by
Lender at any tims is not sufficient to pay the Escrow Rtems when due, Lender may so notify Borower in writing, and, in
such case Borrow:t shall pay to Lender the amount necessary to make up the deficiency. Boricwe. shall make up the
deficiency in no mete than twelve monthly payments, at Lender's sole diseretion,

Upon pay-aent in full of all sums secured by this Security {ustrumnent, Lender shall promptly refund to Rorrower any
Funds held by Lenier. If, under Paragraph 18, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or
sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale a8 a credit againsi the suins
secured by this Secirity Instrument.

1. Applicatin of Payments. Al} payments of principal and interest received by Lender shall be appiied as provided in
the Note. If Borro ver owes Lender any late charges, or other fees or charges ("other charges”), they will be payahle upon
demand of Lender. Unless prohibited by Jaw, the spplication of payments may be aflecled by the imposition of other charges,
Therefore, paymen s of other charges, whethes pald to Lander in addition to the monthly payment or separately, will be
applied in a menne - at the absolute discretion of the Lender. Borrower agrees that Lender may apply any payment received
tnder Paragraphs 1 and 2, cither first to amounlty payable under Paragraph 1, or first lo amounts payable under Paragraph 2.,
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7 4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
,ﬂ» any morigage, de>d of trust or other securily agreament with a lien which has priorily over this Security Instrument, if any,
,[i._t. including Borrow :1’s covenants 10 make payments when due, Borrower shali pay or cause to be paid all taxes, assessments and
!1;" other charges, fin:s and impositions attribulable to the Property which may attain a priority over thls Security Instrument, and
N leaschold paymen $ or ground rents, if any. '

l_‘{ .

[ .

i, s Insuran: e, Borrower shall keep the improvements now existing or hereafter erected on the Property insured against

loss by fire, haza ds included within the term "extended coverage,® flood and any other hazards as Lender may require, from
time to time, and n such amoun: and for such periods as Lender may require.

The insu ance carricr providing the insurance shall be chosen by Borrower subject 1o appraval by Lender; provided
that such approva shall not be unreasonably withheld, If the Borrower fails to maintain the coverage described above, Lender
may, ot its option. obtain cavernge to protect its rights on the Property In accordance with Paragraph 8. Al insurance policies
and renewals thei:0. shall be in a forin acceptable to Lender and shall include n standard mortgage clause in favor of and in a
form acceptabie . Lender. Lender shall have the right to hold the policies and renewals thereof, subject (o the terms of any
mortgage, deed ¢f toust ar other security agreement with a lien which has priority over this Security Instrument, if any
insurance proceed 1 are/maue.-nayable to Borrower, Borrower shall promptly pay such amounts 1o Lender, including, without
limitation, the ext orsement o[ »nder of any proceeds made by check or other draft.

Unless L :nder and Borzoyser otherwise agree in wnting, insurance proceeds shall be applied 10 restoration or repair
of the Property dmaged, if the-(cstoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repur is not economically fzasible or Lender's securily would be lessened, the insurance proceeds shall be
applied to the sur £ secured by this Sccurity Ipztcument, whether or not then due, with any excess paid to Borrower.

Uniess L :nder and Borrower othen tise wgree in writing, any application of proceeds to principal shal! not extend or
postpone the due late of the monthly payments celirred to in Paragraphs | and 2 or change the amounts of the payments. If
under Paragraph B the Property is acquired by Lenrer; Borrower's right to any insurance policies and proceeds resulting
from damage to t} ¢ Property prior o the acquisition siaii pass to Lender to the extent of the sums secured by this Security
Instrument immed ately prior to the acquisition,

The prov sions of this Paragraph 5 concerning the paysient, disbursement or application of insurance proceeds shall
apply to any insur ince proceeds covering the Property whether i %ot (i) Lender is a named insured, (ii) the policy contains a
morigage clause, (r (iii) Lender has required Borrower 1o maintain fie/asurance. Borrower authorizes and directs any insurer
to list Lender as a loss payee on any payment of insurance procecds upun wander’s notice to insurer of Lender's interest in the

insurance procecd: .
la the evi nt of [oss, Borrower shall give prompt notice 10 the insuran’e carrier and Lender, Lender may make proof

of loss If not made promptly by Borrower.

If the Preperty is abandoned by Borrower, or if Borrower fails to respond 1o lender within 30 days from the date
notice is mailed bs Lender to Borrower that the insurance carrier offers 1o settie a ¢lp¥infor {nsurance benefits, Lender is
guthorized to colle:t and apply the insurance proceeds at Lender's option either to restorutiori-or repair of the Properiy or fo
the sumg securcd by this Securily Instrunent.

6, Preservat on and Maintenance of Property; Leaseholds; Conduminlums; Planned Unit Pevaivpments. Borrower
shall keep the Projenty in good repair and shali not commit nor permil wasle or impairment or deterioraica of the Property,
Borrower shall no do anything affecting the Property that is in violation of any law, ordinance or goverrient regulation
applicable to a res dential property, and Bosrower shall comply with the provisions of any lease if this Secutily Instrument is
on a leasehold. If this Security Instrument is on a unil in a condominium or a planned unit devefepment, Borrower shail
perform all of Bor :ower's obligations under the declaration or covenants creating or governing the condominium or planned
unit development, be by-laws and regulations of the condeminium or planred unit development, and constituen!t documens.
Unless Linder and Borrower otherwise agree in writing, all awards, payments or judgments, inchiding interest

thereon. for any s ury to or decrease in the value of the Property received by Borrower will be used to restore the Property or @
applied to the pa'ment of sums secured by this Security Instrument, whether or not then due, with any excess paid :I
to Borrower. Unle: s Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend F]
or postpone the du: date of the monthly payments referred to in Paragraphs 1 and 2 or change the amounts of the payments. Ll
Borrower agrees ¢ at in the event an award, payment or judgment includes compensation for both injury or decrease in the 8

value of the Propety and compensation for any other Injury or loss, the total amount of such award, payment or judgment th
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%1 shell be decmed ompensation with respect to the Property and Borrower hereby consents to Lender's intervention into any
;:g praceedings regal Jing the Property,
:.:') . .
- Loan A plication Pracess. Borrower shall be in default under this Security Instrument, if Borrower, during the loan
1) application proce €, gave materially false or inaccurate information or staiements 1o Lender {or failed io provide Lender with
“5  any material infcrmation directly bearing on lender's decision to extend credit to Borrower), in connection with the losn

evidenced by the Note.

8. Protectiin of Lender’s Rights {n the Property. If Borrower fails to perform the covenants and agreements contained
int this Security 1t strument, or there is a legal proceeding that may significantly affect Lender's rights in the Propenty (such as
a proceeding in b mkruptcy, probate, for condemnation, forfeiture, of to eaforce laws or regulations), ther Lender may do and
pay for whalever i necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying @ vsums secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonabie attorns y2” f~2% and eniering on the Property to make repairs or abate nuisances. Although Lender may take action
under this Paragriph Q. /1onder does not have to do so. The right of Lender 10 protect Lender's rights in the Property shall
inciude the right © oblalrat-Dorrower’s expense, property inspections, credit repons, appraisals, opinions of value or other
expert opiniony 0 reports, unfess prohibited by law.

Any amc unts disbursed by Lemder under this Paragraph 8 shall become additional debt of Botruwer secured by this
Security Instrume 1. Unless Borrewer and Lender agree (o other terms of paymeat, these smounts shall bear interest from the
dete of disbursem mnt at the Note rate a1 d +anl) be puyable, with interest, upon demand of Lender.

9. Mortgaj ¢ Insurance. If Lender reqvired mortgage insurance as a condilion of making the Yoan secured by ¢his
Security Instrumeat, Borrower shall pay the premiums required to maimain the insurance in effect until such time as the
requirement for i £ insurance terminates in accordanie ¥'i1% Borrowes's and Lender's written agreement of applicable {aw.

10, Inspectic n. Lender may make or cause to be made seasenable entries upon and inspections of the Property, provided
that Lender shall . jive Borrower notice prior to any such inspactien specifying reasonable cause therefor as relaied to Lender’s

inrerest in the Proserty.

11. Condem wtion. The proceeds of any award ot ¢laim for damuges, direct of consequential, in connection with any
condemnation or « ther taking of the Property, or part thereof, or for conveyance in licw of vondemnation, are hereby assigned
and shall be paid ‘o Lender, subject to the terms of any morigage, deed of trust or ¢ther security agreement with 2 lien which
has priority over $ vis Security Instrument.

In the evint of a total taking of the Property, the proceeds shall be applies (o the sums secured by this Secusity
[astrument, whetl: >t or not then due, with any excess paid (0 Borrower. In the eveni‘of a nartial taking of the Property in
which the fair ma ket value of the Propesty imraediately before the taking is equal to or g.eater than the amount of the sums
secured by this Se urity Instrument immediately before the taking, unless Borrower and Lender stherwise agrec in writing, the
sums secured by Hds Security Instrument shail be reduced by the amount of Lhe proceeds multiplie by the following fraction:
{a) the total amou 1t of the sums secured immediately before the taking, divided by (b} the fair marke! volue of the Property
immediately befor: the taking. Auy balance shall be paid to Borrower. in the event of a panial laking of the Property in
which the fair murket value of e Property Immediately before the taking is less than the amount oi the-sums secured
immediately befors the taking, unless Borrower and Lender otherwise agree in writing or unless applicable-jaw othenwise
provides, the proc :eds shall be applied (0 the sums secured by this Security Instrument whether or not the sums are then dut.

{f the Prcperty is ebandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor affers to
make an award or settle & claim for damages, Borrower fails to respond 1o Lender within 30 days after the daie the notice is
given, Lender is a rhorized o colleer and apply the proceeds, at its oplion, either (o restoration or repair of the Property ot
the sums secured by this Secunty Instrument, whether ot not then due,

Unless Lcader and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not extend or 8o
postpone the due d e of the monthly payments referred to in Paragraphs | and 2 or change the amount of such payments. ;i
12, Borrowet Not Released; Forbearance By Lender Not & Waiver; Acceptance of Partial Payment. Extension of the i-’?
ume for payment or modification of amortization of the sums securcd by this Security Instrument granted by Lender to g
Borrowsr or any s.iccessor in interest of Borrower shall not operate to redease, in sny manuer, the liability of the original é?
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Borrower and Bo rower’s successors in interest. Lender shall no! be required to cominence procesdings against such successor
or may refuse to - xtend lime for payment or atlicrwise modify amortization of the sums secured by this Securily Instrument by
reason of any de.nand maae by 1he original Borrower and Borrower's successors in interest. Any forbearance hy Lender on
one Or more occi sions in exercising any right or remedy hereunder, or otherwise &fforded by applicable law, shall not be a
waiver of or prec ude the laler exercise of that or any other right or remedy.

Lender jnay accept pattial payments from Borrower, without waiving or forbearing any of its rights under this
Security Instrume nt or under the Note even if such payments are notated as a payment in full, or with a notation of similar

mesning,

BT i o g -

13, Successrs and Assigns Bound; Jolnt and Several Lisbility; Signers. The covenants and agreements herein
contained shall b nd, and the rights hereunder shall inure 10, the respeclive successors and assigns cf Lender and Borrower,
subject to the p:uvisions of Paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Rarrower who o 0% this Security Instrutient, but does not execute the Node: (a) is signing this Security Instrument only to
mortgage, grant 81d convey that Borrower’s in(erest in the Property to Lender under the terms of this Security Instrument, (b)
is not personally iabic un the Note or under this Security instrument, aud (¢} agrees that Lender and any other Borrowes may
agree to extend, rodify, (nzopar or make any accommodations with regard fo the terms of this Security Instrument or the Note

without that Borr wer's conseur.

14. Notice. Except for any notic= required under applicable law to be given in another manner: (a} any notice to
Borrower provide ) for in this Security. "acirument shall be given by delivering it or by mailing such notice by first class mail
addressed (0 the F roperty Address or to such-ouiar address ss Borrower may designate by nolice to Lender as provided herein,
and (b) any notic: to Lendec shall be given hy firs! class mail to Lender's nddress stated herein or to such other address as
Lender may desig yate by notice to Borrower as nryvided herein. Aay notice provided for in this Security Instryment shall be
deemed {o have bien given to Borrower or Lender vtbop given in the manner designated hergin.

15. Governh g Law; Severability. The stzte and local laws applicable to this Security Instrument shall be the laws of the
Jurisdiction in which the Properly is localed, The foregoing rentznce shall not limit the applicability of federal law to this
Security histrumerl. In 1he event that any provision or clause of this Security Instrument ar the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Security ‘irsitoment or the Note which can be given effect without
the conflicting pre vision, and lo this end, the provisions of this Security lurirument and the Note are declared 1o be severable.
As used herein, " osts," "cxpenses” and "atlorneys’ fees” include all i to the exient not prohibited by applicable faw or

iimited herein,

18, Berrowe s Copy. Borrower shali be furnished 3 copy of the Note and of o'z Securlty Instrument at the time of
exccution or after ‘ecordation hereof.

17, Transfer of the Property or a Beneficlal Interest in Rurrower, If all or any part of tie Property or any interest in it
is sold or transfeired (or if & benefictal interest in Borrower is sold or transferred and Borroveer is rol a natural person)
without Lender's wior wrillen consent, Lender may, at its option, require immediate payment in full‘of ai! sums secured by
this Security Instrimenl. However, this option shall not be excecised by Lender if exercise is prohibited oy-federal law as of
the date of this Sex urity Instrument.

If Lender exercises ikis option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not ess than 3( days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instr iment. If Borrower fails e pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittec by this Security [nstrument withowt further notice or demand on Borrower.

18, Accelern ion; Remedies. Lxcept as provided in Paragraph [7 hereof, upon Borrower's breach of any covenant or
agreement of Horrowet in this Security [nstrument, including the covenants (o pay when dug sny sums secured by 1his Security
Instrument, Lende prior 10 acceleration shali give notice to Borrower as provided in Paragraph 14 hereof specifying: (1) the
breach; (2) the ac jon required to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed 10
Borrower, by whith such breach myst be cured; and (4) that fallure 1o cure such breach on or before the date specified in the
notice may result n zeccleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sele

of the Property,
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The not ¢e shall further inform Borrower of the tight to reinstate this Security Instrument after acceleration and the
right to bring a coust action or to assert in the judicial proceeding the nonexistence of a default or any other defense of
Botrowes W acet leration and foreclosure. 1f the hreach is not cured on or before the date speeified in the notice, Lender, al
Leader's option nay declare all of the sums secured by this Security Instrument 1o be imunediaiely due and payable without
further demand ind may foreclose this Securfty Instrument by judicial proceeding and any other remedies penmitted by
applicable Jaw. .ender shall be entitled 10 colicer all expenses of foreclosure, including, but not Jimited 10, reasonable
attorneys’ fees, ¢ ust costs, and costs of documentary evidence, abstracts and title reports, even if the hreach is cured prior to
the completion o any foreclosure.

19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Security
Instrument due 1y Borrower's breach, subject to limitations of applicable law, Borrower shall have the right 1o heve any
proceedings begsn by Lender to enforce this Sceurity Instrument discontinued at any time prior 10 the expiration of ninety
{90) days {or =ac2 sther period as applicable law may specify for reinstatement) from the date that Borrower has been served
with summons oLy nublication or has ctherwise yubmitied to the jurisdiction of the court in which such proceedings will
begin, if: () Bo rolver pays Lender all sums which would be then due under this Security Instrument and the Note had no
acceleration occu red;\bY Rarrower cures all breaches of any other covenants or agreements of Borrower contained in this
Security Instrums nt; (¢) Bariower pays all reasonable altopneys’ fees, trustees' fees and courl cogts; and (d) Borrower fakes
such action a8 L:nder may reasorably require to assure (hat the lien of this Security Instrument, Lender's interest in the
Property and Bor ‘ower's obligatice to pay the sums secured by this Security Instrument shall continue unimpaired. Upon such
payment and cur: by Borrower, this Seivrity {nstrument and the obligations secured hereby shall remain in fuli force and
effect as if no acs eleration had occurred This right to reinstate shall not apply, however, in the case of acceleration pursuant
to Paragruph 17

20. Assignm cnt of Rents; Appointment of Kiceiver; Lender in Possesslon, As ndditional security hereunder, Borrower
hereby assigns to Lender the rents of thie Praperty, puuvided that Borrower shall, prior to acceleration under Paragraph 18
hereof or abandor ment of the Property, have the right 10 coliect and refain such rents as they become due and pavable.

Upon ao eieration under Paragraph 18 hereof or abandznment of the Propeny, Lender, in person, by agent or by
judicially appoint |4 receiver, shall be enitled to enter upon, tak¢ yossession of and inunage the Property and to colleet the
reuts of the Prope ty including those past due. Ali rents collected by Lreider or the receiver shall be appliecd first 1o payment of
the costs of manajement of the Property wd collection of rents, incluring, but not limited to, receiver's fees, premituns on
receiver's bonds :nd reasonable attorneys’ fees, and then to the sums secorcd by this Security Instrument. Lender and the
receiver shall be | able to acconnt only for those rents actually received.

Fig Hazardo is Substances. Borrower shall not cause or permit the presence, usz, disposal, storage, or release of any
Hazardous Substaices on or in the Property. Borrower shall not o, nor allow anyune 2ise 10 do, anything affecting the
Property that is it violation of any Environmental Law. The preceding two sentences shall not-apply to the presence, use, or
storage or the Prc erty of small quantities of Hazardous Substances that are generally recognized to he appropriate for normal
residential uses anl for maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demnnd, 1aw;uitor other action by
any governmenta Or regulatory agency or private party involving the Property and any Hazardeus Substance or
Environmental Law of which Borrower hay aciual knowledge. If Borrower leams, or is notified by any.grvernmenta) or
regulatory authari y, that any removai or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower ghall pre mptly take all necessary remedial actions in accordance with Environmental Law.

As used i1 this Paragraph 21, "Hazardous Substances” arc those substances defined a8 loxic or hazardous substences
by Eovironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and her! icides, volatile solvents, materials containing asbesios or formaldehyde, and radioactive matcrials. As used
in this Paragraph © 1, "Environmentai Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, sa cty or environmental protection.

. Reiease. 1 jpon: payment of all sums secured by this Security Instrument, Lender shall release the Securily Instrument,
Borrower shall pay any rejease fees and costs of recardation unless applicable law provides ollicrwise.

a. Waiver o/ Homestead. Borrower waives all right of homestead exemption to the Property.
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% Adjustable Rate Mortgage Loan Rider attached hereto and incorporated herein by this
reference.

“5 BY SI(iNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and in

2, ary rider(s) exe uted by Borrower simultancously herewith and attached hereto.
f_% INSURANCE COVERAGE NOTICE
- Unless Borrowe : provides Lender with evidence of the insurance coverage required by this Security Agreement, Lender may

purchase insurace at Borrower's expense to profect [ender's interest in the Property. This insurance may, but need not,
protect Borrowet's interests. The coverage that Lender purchases may not pay any claim thal Borrower makes or any claim
that is made aga nst Borrower in connection with the Property. Borrower may later cancel any insurance purchased by Lender,
but only after praviding Lender with evidence that Borrower has obtained insurance as required by this Security Instrument. I
Lender purchasc: tnsurance for the Property, Borrower will be responsible for the costs of that insurance, including interest
and any other cuarges Lender may impose in connection with placement of the insurance uatil the effective date of the
cencellation or e pienisei of the insurance. The costs of the insurance may be added 1o Borrower's total outstanding balence or
obligation. The :0sts ¢f ("eoptsurance may be more than the cost of insurance Borrower may be able 1o obtain on Borrower's

(Szal) /Méﬁ/ Eﬁ&é (Seal)

“marrowet Brigett orls - Batgower
(Print Name) {Print Naoe) 'B r C\(.fﬁ H‘Q S I’\M’ -'5 (‘g
Seat) (Seal)
-Barrower -Borrower
(Print Name) : !Print Name)
STATE OF ILL NOIS, a/f( Crunty ss:
L Ao —eatvlid , 4 Notary Public in‘an. frr said county and state do hereby certify

il ) 5/f,me7 o i b Shoitas Y Aeifieg

. personally knowa to me 1o be tie sarz person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow.edged that they signed and
delivered the said instrument as theit free and voluntary act, for the uses and pur?oscs therein set forth: 0

Given under my hand and official seal, this /) ¥ dayof /e friws / (7’7 .

& Nl
My Commission )ixpires: r "OFFICTAL SEAL® . MC ML

| N i
_, CYNTHTA LEIDY Nuotagy Public

I;M LRY PBRLIT, $VUF OF TLLINDLS
Ny LUF*JI‘IJ' )¢ batjige ;f':"ﬂjou

—T g

de]
a2
s
vJ
L1
]
@
‘ &1
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p. 3!

Loan Ne. 0091604694

ADJUSTABLE RATE RIDER
(LIBOR 6 month Libor  Index--Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 12th day of February :
1997 /ind is incorporated into and shall be dezmed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Secui v Instrument") of the same date given by the undersigned (the *Borrower”) to secure Borrower’s Note (the
"Note"y1o TMS ‘Mertgage Inc., dba The Money Store

(the "Lender") of the same <ats and covering the property described in the Security Instrument and located at:

8101 South Ministee Street, Chicago, IL 60617
{Property Aduress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LTS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND ThE-WiMIMUM AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITION.AL COVENANTS. In addition to the covenats and agreements made in the Sscurity Instrument, Rorrower
and Lender furthe " covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES )
The Note pre vides for an initial interest rate of C X390 %. The Notc provides for changes in the interest

rate and the montt ly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Jates

The interest 1ate [ will pay may change on the 15¢ day of September, 19°7  _ andonthe 15t
day of every 6th month(s) thercafter. Each date on which my interest rute could change is celied a *Change
Date."

{B) The Indix

Beginning w. th the first Change Date, my Intcrest rate wil) be based on an Index, The “Index” is the average of interbank
offered rates for 5 month Libor  U.S. dollar-denominated deposits in the London market based or nvotations of major
banks, as publish«d by The Wall Street Journal. The most recent Index figurc available as of the 20th dav-of the calendar
month immediatcl: * preceding each Change Date is called the "Curren! Index.”

If the Index & no longer available, or is no longer published by The Wall Street Journal, the Note Holder will choose a
new index or scun e of index that is based upon comparable information. The Note Holder will give me notice of this choice,

(C) Caiculut vn of Changes

Before each ¢ hange Date, the Note Holder will calculate my new interest cate by sdding Five and 1 / 2

percentage poiats ( 5.500 %) to the Current Index. The Note Holder will then
ound the result o this addition up to the nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated in
Sceijon 4(D) belove, this rounded amount will be my new interest rate until the next Change Date,

MULTIBTATE ADJU 3TABLE RATE RIDER smoy Original - Record
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The Note Holder wili then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I 1 m expected to owe at the Change Date in full on thc‘Mamrﬂy Dale at my new interest rafe in substantially equal
payments. The esult of this calculation will be the acw amount of my monthly payment,  ~

() Limlts on Interest Rate Changes

The interes : rate I am required Lo pay at the first Change Date will not be greater than 10,190 % orless
than 9.190 %. Thercafter, my inferest rate will aever be increased ar decreased an any single Change
Date by more th in One percentage point(s) 1.000 %) from
the rate of intere it I have been paying {ur the preceding 6 month(s). My intcrest raie will never be greater
than 15.190 %, or less than 9.190 %,

(E) Effecti ‘e Date of Changes

My ntw in crest rate wili become effective on each Change Date. 1 will pay the amount of my new monthly payment
beglaning on the first monthly payment datc after the Change Date until the amount of my monthly payment changes again.

(F} Notlce 1« Changes

The Nate 't wider will deliver or mail to me 2 notice of any changes in my inlerest rate and the amount of my monthly
payment before IhC ¢ficntive dale of any payment change. The notice will include information required by law to be given me
and also the title and icicziaone nuimber of a person who will answer any question [ may have regarding (he notice,

P

RGN e i

BY SIGNING BL.LOW, Borrower accepls and.-zgrees 1o the terms and covenanls contained in this Adjustable Rate Rider,

St Shorts (2.5)

(Seal)

Hurrower

(Scal)

-Porrower
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