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MORTGAGE

THIS MORTGAGE is made this| .. 218T day of FEBRUARY
1992 ____, between the Mortgagor, UAVID S. KENZER AND JENNIFER_S. KENZER, IN JOINT TENANCY

mmemmrm-== (hergin “Botrower™), and the Morigagee, MOTORQLA EMP

, @ corporation grganized and é

axisting under the laws of THE_STATE_OF TLLINOIS . z,
whose addressis 1205_EAST ALGONQUIN RCAD;_ SCHAUMBURG .. ILLINOIS 60196 Vi)
{hergin ““Lender").

WHEREAS, Borrower is indebted to Lender in the principa; =m of US, $ 22,200, 00~ :
which indebtedness is evidanced by Borrower's note dateg FEBRUARY 21, 1997, and extensions and renewals
thareof thereln **Note™), providing for monthly instaliments of piincial and interest, with the balance of indebledness, if not sooner paid, due

and payable on FEBRUARY 21, 2002- e

T0 SECURE to Lender the repayment of the indebledness evidenced by the'No'e with interest thereon; the payment of ail other sums, with
interast thereon, advanced in accordance herewith to protect the sacurity of this Morigege: and the performance of the covenants and agreements

of Borrower herein comained Borrower does hereby mortgage, gran! and convey to Lender 13 foliowing described property located in the Gounty
of COOK==—- . State of Mlinois:

LOT 133 IN MEADOW EDGE UNIT 3 BEING A SUBDIVISION 1N _%H% SOUTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 42 NORTH, RANGE 1Q, AND THE
NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10, LAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERECF REGISTERzL IN THE
OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, TLLINOIS, 0N RGCEMBER

16, 1975, AS DOCUMENT NUMBER 28 46 687.

PERMANENT INDEX NUMBER: 02 34 200 108

(Straet) (City)

IHinois 60008 (herain “*Property Address');
(Zip Code}
Eil248 3840LL
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interest, if Lender required mortgage insurance as a condition of making the loan secured ths Mortgage. Borrower shail pay the premiums
. required to maintain such insurance in effect untif such time as the requirerment for such insurance terminates in accordance with Borrower's and
Lender's written agreement or applicable law.

- Any amounts disbursed by Lender pursuant ta this paragraph 7, with interest therean, al the Note rate, shall become additional indebtedness
ol Borrower secured by this Mortgage. Unless Borrawer and Lender agree to other lerms of payment, such amounts shali be payable upon notice
trom Lander to Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender ta incur any expense or take any
Jation hereunder. :

4 B Inspection. Lender may make or cause 1o be made reasonable entries upon and inspections of the Property, provided that Lender shal
give Borrowar notice prior to any such inspection specilying reasonable cause therelor refated to Lender’s interest in the Property.

8, Condemnation. The praceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Progerty, or part theredt, or for conveyance in leu of condemnation, are hereby assigned and shall be paid to Lender, subject 1o the
terms of any mortgage, deed of trifst or othar security agreement with a lien which has priority over this Morigage.

10. Borrower Not Released: Forbearance by Lender Nof a Walver. Extension of the time for payment or modification of amortization cf the
sums secured by this Morigage granted by Lender to any successor in interest of Borrower shalt not operate to release, in any manner, the liability
of the original Borrower and Borrower’s successors in interest. Lender shall not be required 10 commenca procegdings against such successor
or refuse to extend timy foi payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Purrower's Successors in interest. Any forbearance by Lendsr in exercising any right ar remedy hereunder, or otherwise
aftorded by applicable faw, «ha') not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assiyis Jaund; Soint and Several Liability; Co-signers. The covenants and agreemants herain contained shafl bind,
and the rights hereunder shafl inur i, the respective successors and assigns of Lender and Borrower, subject to the provisions ot paragraph 16
heraot, All covenants and agreements of Lorrower shall bie joint and several. Any Borrower who co-signs this Mortgage, but does not execute the
Note, {a) Is co-signing this Martgage onlv 's-martgage, grant and convey that Borrower's interest in the Property to Lender under the terms of
this Mortgage, (b) is not parsonally liable on the Note or under this Mortgage, and (c) agrees thal Lender and any other Borrower hereunder may
agree 16 extend, modity, forbear, or make any otigr accommadations with regard to the terms of this Mortgage or the Note withoul that Borrower's
consent and without releasing that Borrower or madiiying this Mortgage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given in another manner, (a) any notice to Borrower provided for in this
Mortgage shall be given by delivering it or by mailing such nitice by certified mail addressed to Borrower al the Property Address or at such other
address as Borrower may designate by notice to Lender as proviusithergin, and {b) any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other addrass as Lender may designats by notice to Borrawer as provided hereln. Any notice provided for in this
Martgage shail be deamed 10 have been given to Borrower or Lende: when given in the manner designated hergin.

13. Governing Law; Severability. The state and local laws applicable ‘G this Mortgage shall be the faws of the jurisdiction in which the Property
is located. The foregoing Sentence shall not limit the applicabllity of Federal 'aw o this Martgage, in the event that any proviston or clause of this
Martgage or the Note conflicts with appticable law, such conflict shall not affectother arovisions of this Mortgage of the Note which can be given
affect without the conflicting provision, and ta this end the provisions of this Mortgige and the Note are declared fo be severable. As used herein,
"gosts™ “‘expenses” and “atforneys' fees' include all sums 1o the extent not pronibited by 3pplicable faw or limited herein,

14, Borrower's Copy. Borrower shall be fumished a conformed copy of the Note and of this Mo:igage at the time of execution or after recordation
hergof,
15. Rehabiiitation Loan Agreement, Borrower shall fulfill alf of Borrower's obligations under.anv-home rehabilitation, improvemen?, repair,
o other loan agreement whiich Borrower enters into with Lender. Lender, al Lender's eption, may sequir; Borrower 10 execute and deliver to Lender,
in a lorm acceptable io Lender, an assignment of any rights, claims or defences which Borrower may have aganst parties who supply labor, materials
or services in connection with improvements made 10 the Praperty.

16. Transfer of Property ar 2 Baneficial interest in Borrower. If all or any part of the Property or any intérzst.i 5s sold or transferred (or
if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior-ariiien consent, Lender may,
at its aption, require immediate payment in full of all sums secured by this Morigage. However, this optian shall not be exeiclsed by Lender if exercise
is prohibited by federal faw as of the date of this Morigage.

1t Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariod of not less than 30 days
from the date the notice Is delivered or maited within which Borrower must pay all sums secured by this Mortgage. If Borrower fails ta pay these
sums prior to the expiration of this period, Lenter may invoke any remedies permitied by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s hreach o) any covenant or agresment of Barrowar

in this Mortgage, Including the covenants o pay when due any sums secured by this Martgage, Lender prior o acceleration shalt give notice

to Borrower as provided In paiagraph 12 hereof spectfying: (1) the hreach; (2) the action required to cure such braach; (3} a date, not Jess
than 10 days from the date the notice is matled fo Borrower, by which such hreach must be cared; and (4) that fatfure lo cure Such breath

1

TGCIEITLE

on or hefore the date spacified in the notice may result in acceieration of the sums secured by this Mortgage, Jereclosurs by fudicial proceading, -

and sale of the Praperty. The notice shall funher inform Barrower of the right to “ainstate after acreleration and the right 1o assart in the foreclosure
groceeding the nonexistence of a detault or any other defense of Borrower to acceleration and fareclosuse. if the breach is nat cured on or
before the date spocified in the notice, Lendar, at Lender's option, may deciare alt of the sums secured by this Morigage lo be Immediately
due and payable without furlher demand and may loraclese this Moartgage by judicial groceeding. Lender shall be entitted to collec! in such
proceeding ali expenses of foraciosure, including, but nat limited to, reasanable atlorneys’ feas and costs of documentary evidence, abstracts

and title reports.
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