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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 18, 1997, between James A. Reif, Jr., whose address is 16106
Wausau Avenue, South Holland, IL 60473 (referred {o belaw as "Grantor™); and SOUTH HOLLAND TRUST &
SAVINGS BANK, whose address is 16178 SOUTH PARK AVENUE, SOUTH HOLLAND, iL  £0473 (referred to

below as "Lender”).

GRANT OF MORTGAGE, For valuable consideration, Grantor mortgaves, warranls, and conveys 1o Lender all
of Grantor's right, title, and interest in and to the following described realrroperty, together with all existing or
subsagquently srected or affixed buildings, improvements and fixtures; ali casements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (includirg stock in uiilities with ditlch or
irrigation rights), and ali other rights, royalties, and profils relaling to the real propert/, including without limitation
all minerals, oil, gas, geothermal and simiiar matters, localed in Cook County, Stelc of lliinois (the "Real
Property"):

The West 54.6 feet of the North 137.5 feet of the North 308 feet of the South of4 feet of the East

8205 feet of the South West 1/4 of Section 15, Township 36 Nerth, Range 14 Tani of the Third

Principal Meridian, in Cook County, Minois

The Real Property or ils address is commonly known as 16106 Wausau Avenue, South Helland, 1L 60473,
The Real Progerty tax idemtification number is 29-15-304-016.

Grantor presently assigns 1o Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cominercial Code security inlerest in
the Persanal Property and Rents,

DEFINITIONS, The foliowing words shali have the following meanings when used in this Mertgage. Terms nol
otherwise defined in this Mortgage shall have the meanings atiributed io such terms in the Uniform Commercial
Coge. All references to dellar amounts shall mean amounts in lawful money of the Uniled States of America.

Existing indebtedness, The words "Existing Indabledness” mean the indebtedness described below in the
Exisling Indebtedness section of this Mortgage.

Grantor. The word "Grantor™ means James A, Relf, Jr., The Granter is the marigagor under this Morlgage.
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Guarantor. The word "Guarantor™ means and includes without limitation each and all of the guarantors,
surgties, and accommaodation parties in ¢connection with the indebtedness.

Improvements. The word "improvements” means and includes without !imitation all existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property, facitities, additions,
replacements and other construction on the Beal Property.

Indebledness. The word "indebledness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurrec by Lender
10 enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebledness secured by the Morigage, not
inciuding sums advanced to protect the security of the Mortgage, exceed the nole amount of $30,882.46.

Lender. The sword "Lender® means SOUTH HOLLAND TRUST & SAVINGS BANK, its successors and
assigns. The'Lander is the morigagee under this Mortgage.

Mortgage. The wurd "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
linitaticn all assignments and security interest provisions relating to the Personal Property and Rents.

Nele, The word "Note® :nzans the promissory note or credit agreement dated February 18, 1997, in the
orlginal principal amount 0! ¥30,882.46 from Grantor to Lender, together with all renewals of, extensions of,
maodifications of, refinancings of, consofidations of, and substitutions for the promissory rote or agreement.

The interest rate on the Note is 9.405%, The Note is payable in 120 monthly payments of $391.89. The

maturity date of this Mortgage is March 1..2007.

Personal Property. The words "Peisonal Property” mean all equipment, fixtures, and other articles of

Bersonai property now oF hereafier ownec oy Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts,esd additions to, all replacements of, and all substitutions for, any

of such property; and together with all prcceess (including without limitation all insurance proceeds and

refunds of premiums) fram any sale ar other disposition ¢f the Property.
Property. The word "Property” means collectively the Rial Property and the Personal Property.

Real Property. The words "Real Property" mean lhe pioperty, interests and rights described above in the

‘ “Grant of Mortyage™ section.

T Related Documents. The words "Related Documents” riean and include without limitation ali promissory
netes, credit ggreements, loan agreements, environmental -agiaerients, guaranties, Security agreements,
morigages, deeds of trust, and all other instrumenis, agreements.2nd documents, whether now or hereafter
existing, executed in connection with the Indeblacness.

Rents. The word "Rents” means ali present and future rents, revenuas, Income, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUPITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 1S GIVEN TO SECURE (1) PAYMENT OF THE 'NDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TEF.MS

PAYMENT AND PERFORMANCE. Excep: as otherwise provided in this Mortgage, Grantor shai'‘pay to Lender all
3nm§;ntt§issac§égggl{y this Mortgage as they become due, and shall strictly perform all of Craitor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees that Grantor's possessior and use of
the Property shalf be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Properly and collect the Rents from the Property,

Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promptly perform ali repairs,
replacements, and maintenance necessary 10 nreserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened refease,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Llabnl%y Act of 1980, as amended, 42 U.5.C.
Section 96C1, et seq. S’_“CEHCLA"). the Superfund Amendments and Reautharization Act of 1986, Pub. L. No.
99-499 (“SAﬁA“). the Hazardous Materials Transportation Act. 49 U.S.C. Section 1801. et seq, the Resource
Conservation and Recovery Act, 48 U.5.C. Section 6901, &t seqr. of other applicabie state or Federal laws or
rules or reguiations adopted pursuant to any of the foregoing. he terms "hazardous waste" and "hazardous
substance shall also include, without limitation, petroleurn and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (2) During the period of Grantor's or ihe
Trust's ownership of the Property, there nas been no use, generaticn, manufacture, stcrage, Ireatment,

q12651%

H disposal, release or threatened re{éase of any hazardous waste or_substance by any person on, under, or
about the Propert?r: any (b) prior to the period of Grantor's or the Trust's ownership of the Froperty, to the

best knowledde o

Grantor, there has been {!) no use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance by any person on, under, or about the
Property not {ii) any actual or threatened litigation or claims of any kind by any person relating to such maiters.
Neither Grantor nor any tenant, contractor, agent or other user of thé Property shall use, generate,
manulacture, store, treat, dlSﬁOSS of, or release any hazardous waste or substance 0n. under, or about the
Property, eX.CE.FT for any such hazardous wastes or substances as are typically and customarily present in
properties similar to the Fropert[v, and in containers and in amounts as are customary for such use, and in
compliance with all applicable federal, state and locai laws, regulations and ordinances, including without
limitation, those laws, regulations, and ordinances described above. Grantor authorizes Lender and its agents
to enter upon the Property 16 make such inspectionis and tests, at Grantor's expense, as Lender any deem
appropriate to actermine compliance of the Property wilh this section of the Morigage. Any inspections, or
tests made by Lender shall be for Lender's purposes only and shall not be construed to create any
responsibility or liability on the part of Lender to Grantor or fo any other person. The represeniations and
warranties contained herein are based on Grantor's due diligence in investigating the Property for hazardous
waste. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or contribution
in the event Grantor becomes liable for cleanup or other casts under a_ng._spch laws, and (b) agrees 10
indemnify anc huld harmiess Lender against any and all claims, Insses, liabilities, damages, penalties, and
expenses which Lander may directly or indirectly sustain or suffer resulting from a breach oi this section of the
Mortgage or as<a s3nsequence cf any use, generation, manufacture, storage, disposal, release or threatened
release occurring ‘an under or about the Property, whether or not the same was or should have been known to
Grantor. The provisione of this section of the Mortgage, including the obligation to indemnify, shall survive the

ayment of the Indebieaness and the satisfaction and reconveyance of the lien of this Mortgage and shali not

¢ affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor'shall not cause, conduct or permit any nuisance nor cammit, permit, or suffer any
stripping of or waste on or {o'the Property or any portion of the Property, Without limiting the generality of the
foregaing, Grantor will not remcve or grant tO any other party the right to remove, any timber, minerals
{including 0il and gas), soil, gravei or'rock products without the prior written consent of Lender.

Removal of Improvements. Grantor cnall not demoiish or remove any Improvements from the Real Property
without the prior written consent of Lerdzr As a condition to the removal of any improvements, Lender ma

require Grantor 10 make arrangemenis -aatisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value,

Lender's Right to Enter. Lender and its agenis and representatives may enter upon the Reai Property at al
reasonable limes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortoane,

Compliance with Governmental Requirements. Granior shall promptly comply with al! laws, ordinances, and

regulations, now or hereafter in effect, of all governmental auhorities applicable to the use or occupancy of the

Property. Grantor may contest in good faith any such law, orcinance, or regufation and withhold compliance

during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to

doing 80 and so long as, in Lender's sole opinion, Lender's intciests in the Propert{' are not jeopardized.
is

Lender may require Grantor to post adequate security or a surety beid, reasonably safisfactory 1o Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor Jeave unattendzd the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeaiately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior writien consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means-4i¢ Gonveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; ‘wisiher voluntary or
involuntary; whether by cutright sale, deed. installment sale contract, land contract, coniract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, ur by sale, assignment, ol transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. [t any Grantor is a corporation, partnership or limited liabilily company, transfer also
includes any change in ownership of more than twenty~five percent (25%) of the voting stock, partnership interests
or fimited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exer¢ise is prohibited by federal law or by lilinois law.

I;AXES AND LIENS. The following provisions relating to the taxes and liens on the Property ara a part of this
origage.

Payment. Grantor shail pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
laxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or matenai furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, except for the Existing
indebtedness referred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Granior may withhold payment of any tax, assessment, or claim in connection with a good
faifn dispute over the obligation to pay, so long as Lender’s interest in the Property is not AeoFardnzed. It alien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a
fien is filed, within filteen (15) days after Grantor has rotice of the filing, secure the discharge of the lien, or i
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requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other securily
satisfactory to i_ender In an amount sufficient to discharge tie lien plus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the Jien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement ,aﬁamm the Property,
Grantor shall name Lender as an additional obligee under any surety bond furnished in the conlest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory evidence of payment of the
taxes or assessments and shall auihorize the appropriate overnmental official to deliver to Lender at any time
a writlen statement of the taxes and assessments against the Pronerty.

Notice of Consiruction. Grantor shall nofify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁhed to the Property, if any mechanic's lien, materialmen’s
lien, or other fien could be asserfed on account of the work, services, Or materials, Grantor will upon requ est
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor ¢an and wifl pay the cost
of such improvements.

&REPERTY DAMAZE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.

Maintenance of Insu'ance. Grantor shali procure and maintain policies of fire insurance with standard
extended coverage encorsements on a replacement basis for the ful) insurable value covering all
improvernents on the Fiza! Property in an amount sufficient to avoic application of any coinsurance clause, and
with a standard mortgagee c'ause in favor of Lender. Policies shall be written by such insurance companies
and In such form as may Le rcasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
caverage from each Insurer cor(aining a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days' priur written notice 1o Lender and not containmg any disclaimer of the insurer's
liability for failure to giave such notice’ Fach jnsurance policy also shall include an endorsement providing that
coverage in favor of Lender will noi e impaired in any way by any act, omission or default of Grantor or any
other person. Should the Real Propertz davany time become locatzd in an area designated by the Director of
the Federal Emergency Management Azency as a special flood 1azard area, Grantor aqrees to obtain and
malintain Federal Flood Insurance for the ™1 unpaid principa! balence of the loan, up 1o the maximum policy
fimits set under the National Floog Insurance riopram, or as ctherwise required by Lender, and to maintain
euch insurance for the term of the loan.

Appiication of Proceeds. Grantor shall promptly notify-Lender of any loss or damage 10 the Property. Lender
may make proof of loss if Grantor {aiis to co so vifhin fitteen (15¥ days of the casualty. Whether or not
Lender's security is impaired, Lender may, at its clection, apply the proceeds 1o the reduction of the
Indebtedness, payment of any lien affecting the Property, or ine restoration ang repair of the Property. It
Lender elecis 1o appiy the proceeds to restoration arid repair, Grantor shail repair or replace the damaged or
destroyed Improvements in a manner satisfactcry to Lender. ‘“eader shall, upon satisfactory proof ¢7 such
expenditure, Pay or reimburse Grantor from the proceeds for 1he reasonable cost of repair or restoration if
Grantor is not in defauit hereunder. Any proceeds which have neibeen disbursed within 180 days after their
receipt and which Lender has not committed to the repair or resioratics of the Propenty shalt be used first to
pay any amount awing to Lender under this Mortgage, then to prepay accrued interest and the remainder, if
any, shall be applied to the principal balance ¢f the Indebledness.- X Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granta.

Unexpired Insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass {0, the
purchaser of the Property covered Dy this Mortgage at an¥ trustee’s sale or other sale heid under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness, During the period in which any Existing indebiedness described
below is in etfect, comﬂtance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under Hiis” Mortgage, to the
extent compliance with the terms of this Mortgage would constitute & duplication of insuranse requirement. If
any proceeds from the insurarce become payable on loss, the provisions in this Mongage for division of

raceeds shall apply only fo thai portion of the proceeds nct payable fo the holder ¢i he Existing

ndebtedness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mongage. includie%q any
obligation to maintain Existing Indebtedness in good standing as required below, or if any action or proceeding is
commenced that wouid materially affect Lender’s interests in the Property, Lender on Grantor’s benalf may, but
shall nol be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the raté provided for in the Note from the date incurred or paid by Lender 10 the date of

. repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b) be added ta the

balance of the Note and be apportioned ameng and be payable with any ‘installment payments to become due
during either ?) the term of any applicable insurance agol:cy or (i} the remaining term of the Note, or () be
treated as a balloon payment which will be due and payable at the Note's maturity. “This Mortgage also will secure
payment of these amounts, The rights provided for in this fparagra h shali be in addition to any other n%hts or any
remedies to which Lender may be entitted on account of the defauit. Any such action by Lender shail not be

construed as curing the default se as to bar Lender from any remedy that it otherwise would have had.

&AHRRSNTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Tile, Grantor warrants that: (a) Grantor holds good and marketabie title of record to the Praperty in fee
simple, Iree and clear of alf liens and encumbrances other than those set forth in the Reat Property description
or in the Existing Indebtedness section below or in any title insurance policy, titie repor, or final title apinion
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issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Titie. Subject to the exception in the paraﬁraph above Grantor warrants and will forever defend
the title to the Property against the lawtul claims of aflt persons, in the event any action or proceeding is
commencad that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action al Grantor’s expense.  Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and (o be represented in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such panticipation.

Compliance With Laws. Grantor warrants that the Froperty and Grantor's use of the Property complies with
all existing applicable {aws, ordinances, and reguiations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness (the "Existing
Indebtedness”) are & part of this Mortgage.

Existing Lierd Vhe lien of this Montgage securing the Indebtedness may be secondary and inferior 1o an
existing hen. Grantor expressly covenants and agrees to pay, of see to the payment of, the Existing
Indebtedness ard ‘v preven! any defauht on such indebtedness, any default under the instruments evidencing
such indebtedness,orany default under any security documents for such indebtedness.

Default. 1f the paymencenany instaliment of principal or any interest on the &xisting Indebtedness is not made
within the time required by the note evidencing such indebtedness, or should a defaull accur under the
instrument securing such indchtedness and not be cured during any applicable grace period therein, ihen, at
the option of Lender, the indedrodness secured by this Mortgage shali pecome immediately due and payable,
and this Mortgage shall be i defanit.

No Modification. Grantor shall not'ener inlo any agreement with the holder of any morigage, deed of trust, or

other security agreement which has’priority over this Mong}age by which that agreement (s modified, amended,
extended, or renewed without the pricr wr.tten consent of Lender. Grantor shall neither request nor accept

any future advances under any such secur'ly agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions reiatng to condemnation of the Property are a part of this Morigage.

Application ot Net Proceeds. I all or any parcithe Property is condemned by eminent domain proceedings
or Oy any proceeding or purchase in liew of cordemnation, Lender may at its election reguire that all or any
Bomon o the net proceeds of the award be anplisd 10 the indebtedness or the repair or restoration of the

roperty.  The net proceeds of the award shall mean, the award after paymemt of all reasonable costs,
expenses, ang altornays’ fees incurred by Lender in conrestion with the condemnation,

Proceedings. {f any proceeding in condemnation is filed, Graatar shall promptly natify Lender in wiiling, and
Grantor shall promptly take such steps as may be necessary ‘o detend the action and cobtain the award.
Grantor may bDe the nominal parly in such proceeding, butiLender shall be entitled to participate in the
proceeding and to D2 represented i the proceeding by counsel' ar its own choice, and Grantor will deliver or
ca;xtse tog_be delivered to Lender such instruments as may be requeswed by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relaling to governmental taxes, fees and charges are a part of this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such doguments in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ail taxes, as dzzcribad beigw, together
with all expenses incuired in recording, perfecting or continuing this Mortgage, incliding without limitation alt
taxas, fees, documentary stamps, and other charges for recording or registering this Maitnace.

Taxes. The following shall constitute taxes to which this section appiies: (a) a specific 42 noon this type of
Mo,ngage or upon all or any parn of the Indebtedness secured by this Mortgage; 8)) a speciic tax on Grantor
which Grantor is authorized or required to deduct from payments on the indebtedness securea by this type of
Morigage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and %ﬁ)
a specific tax on all or any portion of the Indebledness or on payments of principal and interest made by
Grantor.

Subsequen! Taxes. (I any tax to which this section applies is enacted subsequent to the date of this
Mongage, this event shall have the same effect as an Event of Defauit (as defined below?, and Lender may
exercise any or all of its available remedies for an Event of Defauit as provided below unless Grantor either
La) pays the tax before it becomes delingquent, or (b) contests the tax as Brovided above in the Taxes and
t neCs gecnon aind deposils with Lender cash or a sufficient corporate surety bond or other securily satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, The following provisions refating to this Mortgage as a
security agreement are a part of this Mortgage.

Security Ag’;eement. This instrument shall constitute a security agreament to the extent any of the Property
constitutes fixiures or other personal property, and Lender shall have all of the rights of a secured party under
the Unitorm Commercial Code as amended from time to time.

Security Inferest.  Upon request by Lender, Grantor shall execute financing statements and take whatever
olher action is requested by Lender to perfect and continue Lender's security interest in the Renls and
Personal Property. {n addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or repraductions of this
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Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interast. Upon default, Grantor shall assembie the Personal Propert{ in a manner and
at 2 place reasonably cenvenient 10 Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party}, from which informaticn
goncerning the security interest granted by this Mor:%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSUAANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execuie
and deliver, or wilt cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such morigages, deeds of trust,
security deeds. zecurity agresments, financing statements, continuation statements, instruments of furnther
assurance, cernficates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in orger to effectuaie, complete, perfect, continue, or gregewe (a} the obfigations of Grantor unger the Nate,
this Mortgage, and 1 Related Cocuments, and (b} the fiens and security interests created by this Morigage
on the Proparty, whairer now owned or hereafter acquired by Granfor, Unless prohibited by law or agreed to
the contrary by Lerder in writing, Granfor shall reimburse’ Lender for ali costs and expenses incurred in
cannection with the mattare referred to in this paragraph.

Aﬁorney-in-Facﬁ. If Grantortziis to de any of the things referred to in the preceding paragraph, Lender may
do so for and in the name o Grardor and at Granfor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing alt olne. tiings as may be necessary or desirable, in Lender's sole opinion, {0
accomplish the matters referred to in'the nreceding paragraph.

FULL PERFORMANCE. ! Grantor !J)ays all'the Indebtedness when due, and dtherwise performs aii the obligations
imposed upen Grantor under this Mortgage, Lrnder shall execute anc deliver to Grantor a suitable satisfaction ol
this Mertgage anc suitable statements of terrunation of any financing statement on file evidencing Lender's
security interest in the Rents and the Persoral Pranerty. Grantor will pay, If permitted by applicable law. any
reasonable termination fee as determined by Lende: jrom time fo time. If, hawever, payment is made by Grantor,
whether vcluntarily or otherwise, or by guarantor or by &%y third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Graafor's trustee in bankruptcy or to any similar person under
any federal o7 State bankrupicy law or law for the relief or dettors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction aver Lander or any of Lender's property, or (c) by reason of
any seltlement or compromise of any claim made by Lendar awith any claimant (including without limitation
Grantor), the indebtedness shall be considered un?and for the purpese of enforcement of this Morlgage and this
Mortgage shall continue to be effective or shall be reinstaled” as the case may be, notwithstanding any
canceliation of this Mortgage or of any note ar other instrument or ac cement evidencing the indebtedness and the
Preperty will continue to secure the amount repaid or recovered to the same exient as if that amount never had
been originally received by Lenger, and Grantor shall be bound by any iudgment, decree, order, settlement or
compromise refating 1o the indebledness or 16 this Mortgage.
DEFAULY. Each af the foilowing, at the option of Lender, shall constitute an evept of default ("Event of Delault”)
under this Mortgage:
Detaull on indebtedness, Failure of Grantor (0 make any payment when due on the Indebtedness,
Defaull on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payrFent for taxes or insurance, or any other payment necessary to prevent filing o or/(-efiect discharge of
any lien,
Compliance Defaull. Failure of Grantor to comply with any other term, obligation, coveiant or condition
contained in this Mortgage, the Note or in any of the Related Documents.
Faise Statements. Any warrant?\, represenlation or statement made or furnished to Lunder by or on behalf of
Grantor under this Mort%agq. the Note or the Related Documents is false or misieading in any material
respact, either now or at the time made or furnishad.
Defeciive Celiateralization, This MortFage or any of the Related Documents ceases to be in full force and
effect (inciuding failure of any collateral documents to create a valid and perfected secutity interest or lien) at
any time and for any reason.
Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver far any
pan of Grantor's property, any assignment for the benefit’ of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
Foreclosure, Forfeiture, ete. Cammencement of fereciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantar or by any governmental
agency against any of the Propert?f. However, this subsection shall nat apply in the event of a good faith
dispute by Grantor as to the valigify or reasonableness of the claim which is the basis of the foreclosure ar
forefeiture proceadm%. provided thal Grantor gives Lender written natice of such claim ang furnishes reserves
or a surety hond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender (hat is not remedied within any grace period Prowded therein, including without limitation
any agrcement concerning any indebledness or other cbligation o

Grantor to Lender, whether existing now or
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o later,
‘I Existing Indebtedness. A detault shall occur under any Existing Indebtedness or under any instrument on the

Property securing any Existing tndebtedness, or commencement of any suit or other action to foreciose any
existing fien on the Propeny.

Events Affecting Guaranlor. Any of the preceding events occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or tiability
under, any Guaranty of the Indebtedness.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES OM DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, ar its option, may exercise any one or more of the foftowing rights and remedies, in addition to any othes
rights or remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire Indebtednass immediately due and payable, Including any prepayment penaity which Grantor would be
required 1o pay

UCC Remedies. /With respect to all or an?r par! of the Personal Property, Lender shall have ali the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
coffect the Rents, inclvding amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosis, against lhe mriebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Praperty 1o make nayments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor |rrevnr;b;r dasignates Lender as Grantor's attorney-in-fact 1o endorse instrumenis
received in payment thereof in the, name of Grantor and 1o negouate the' same and coliect the proceeds.
Payments by ignants or other users tu Lender in response to Lender's demand shall satisfy the obligations for
which the payments are mads, whether-or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph ‘gither in person, by agernt, or through a receiver.

Mortgagee in Possession. Lender shali fiava the right to be placed as mongagee in possession or 1o have a
receiver appointed to take possession of ali-o” any parnt of the Property, with the power 10 protect and preserve
the Property, 10 operate the Propenty preceding tureclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above e cost of the reqewershgg, against the Indebtedness. The
mortgagee in possession or receiver may serve wihout bond if permitied by law. Lender's right to the
apé)omtment of a receiver shall exist whether o/ not the apparent vafue of the Property exceeds the
Indebiadness by a substantial amount. Empioyment by Lander shall nat disqualify a persen from serving as a
recaiver,

JhudiFg:iaI Fgrec!osure. Lender may obtain a judictal decree iorclosing Grantor's interest in alh or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lendermay obtain a judgment for any deficlency
remaining in the Indebtedness due te Lender after application of all zmoimnts received fram the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Martgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor he et waives any ard all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell alt or any part
of the Propenty together or separately, in one sale or by separate sales. Lender snal'ug entitled to bid at any
public sale on all or any portion of the Propenly.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anf private sale or other intended dispositiun-of the Persanal
Praperty is 10 be made. Reasonable notice shall mean notice given at feast ten (10) days ‘peinre the time of
the sale or disposition,

Waiver; Election of Remedies. A waiver by any party of a breach of a pravision of this Mortgage shall not
constitute a waiver of or preiudice the parly’s rights otherwise to demand strict compliance with that provision
or any other provision. Eiection by Lender to pursue any remedy shaill not exclude pussuit of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shail not alfect Lender's right to declare a default and exercise its
remedies under this Mongage.

Attorneys' Fees; Expenses., | Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shail be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at ana' time for the protection ol ils interest or the
enforcement of its rights shall become a pant of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note, Expenses covered by this
Paragraph include, without limitation, nowever subject (¢ any limits under applicable law, Lender's anorners’
ees and Lender's l2gal expenses whetfier or nat there is a fawsuit, including attorneys® lees for bankrupicy
praceedings (including effonts to modify or vacate any automatic stay or injunction), appeals and any
anticipated post~judgment collection services, the cost of searching records, Dbtainm% title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and Ntle insurance, to the extent permitted by
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applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciuding without limitation any
notice of default and any notice of sale to Grantor, shail be in WF“U‘P- may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally revognized overnight courier, or, it mailed,
shall be deemed effective when deposited in the United States mail first class, centified or registered mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving jormal written notice 1o the cther parties, specnr’\_«‘mg that the purpose of
the notice is to change tha pary’s addréss, All copies of notices of foreciosure from the hoider of any lien which
has priority over this Mortgage shail be sent to Lender's address, as shown near the beginning of this Montgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following misceilaneous provisions are a part of this Mortgage:

Ameniments, This Mortgage, together with any Related Documents, constitutes the entire undsrstancing and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ongage shall be effective unless given in wriling and signed by the party or parties sought ta be charged or
bound Dy the alteration or amendment.

Applicable Lew. This Mortgage has been delivered lo Lender and accepled by Lender in the State of
Hlinals. This Meiwage shall be governed by and construed in accordance with the taws of the Slate of

llinais.
Caption Headings. ‘C2ption headings in this Monigage are for convenience purposes only and are not to be
used to interpret ar defira tha provisions of this Mortgage.

Merger. There shall be no rerger of the interest or estate created by this Martgage with any other interest or
estale in the Propeny at anv tiue held by or for the benefit of Lender in any capacily, without the written

consent of Lender,

Severability. I a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforcenble as to any perscn ar ciicumstance, such finding shall not render that provision invalid of
unenforceable as to any other persons or circumstances. M feasible, any such offending provision shali be
deemed to be modified to be within the uraits of apforceability or validity, however, if the oifending prowision
cannot be so modified, it shall be stricken ana all other provisions of this Morigage in all other respects shail
remain valid and enforceable,

Successors and Assigns, Subject 1o the limitat.ons. ctated in ihis Morigage on transfer of Grantor's interest,
this Martgage shall be binding upon and inure 10 i e benelit of the parfies, their successors and assigns. |
ownership of the Property becomes vesled in a persan.ather than Grantor, Lender, without notice to Gramtor
may deal with Grantor's successors with refsrence to this Mortgage and the Indebledness by way of
forbearance or extension without releasing Grartor from the obligations of this Mortgage or liability under the
Indebtedness.

Time s of the Essence. Time is of the essence in the performanze of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and-waives all rights and benefits of the
homestead exemption taws of the State of {linois as 1o all indebtedness sarured by this Mortgage.

Waivers and Consenis, Lender shail not be deemed to have waived ary«iahts under this Mertgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in qxerc:smgi\ any right shall oFeraie as a waiver of such rignt.or any olher right, A waiver by
any party of a provision of this Mortgage shall not conslitute a waiver ot or prejudice the party's right otherwise
to demand strict compliance with that provision or any other Provisncp. No priov, waiver by Lender, nor any
course of gealing belween Lender and Grantor, shall constitute a waives of any of l.cnder’s rights or any of
Granlor's obligations as to any future transactions. Whenever consent by Lendet is lequred in this Mortgage,
the granting of such consent by Lender in any instance shall nol constitute continuingcpiisent to subsequent

instanceg where such consent s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, ANO GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT
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TSTATE OF LGS TERY TN ‘ OFFICIAL SEAL"
: taurig Creasy

(\ ) 88 { iy Publie, Stale <f Mine's }

My Commission Expiras 3/21/62
COUNTY OF e ) " e

halen A

On this day before me, the undersigned Notary Public, personally appeared James A, Reif, Jr., 10 me known to be
the individual described in and who executed the Morlgage, and acknowledged that he or she signed the
Mortgage as his or her ifree and voluntary act and deed, for the uses and purposes therein mentioned,

Givf:n under my tiar.d and official seal this \Qq\,} L _ day of\-: \", : : 1901_]_.
o [

Bv_mm_&_léim;m.ai) . Residing at

Notary Public in and for the Siate of &M bomtan

My commission expires
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