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GREAT LAKES CRREDIT UNION

2525 GREENBZY ROAD

MNORTH _CHICAGO. .. ILLINQIS 60064

MORTGAGE Loan No. JOHNSON

THIS MORTGAGE ("Security Instramont") is given on Pebruary 19, 1997
CEDELL C. JOHNSON, MARRIED TO ABIDA A. JOHNSON

("Borrower"), This Security Instrument is given to
GREAT LAKES CRERIT UNION

]
which is orgnnized and existing under tho laws of  THE STASF oF ILLINOIS » knd whoso
addresy is 2525 QGREENBAY ROAD, NORTH CHICAGQ, ILLINCLE 60064

{' Lander"), Borrower owes Lender the principal sum of
Farty Thousand and no/1Q0
Dollrs (U.S.$  40,000,00 ).
This debt is evidenced by Borrowor’s note daled the sams dufo as this Securily lnstmmoul( Note"), which provides for
monthly paymonts, with the full debi, if not pald carlior, due and puyabie on Marcn 2, 2012
This Security Instrument secures to Londer: (n) the ropayment of the debt ovidonced by the Mote, with interest, and all renewnla,
oxtensions snd modifications of the Nate; (b) the payment of all other sums, with inteerst; advancéd undor pamgmph 7 to
protect the security of this Security Instrument; and (c) the performanco of Borrower's covinants and agreemonts under this
Security Instrument and the Note. For this purpose, Borrower does horeby mortgage, grant and corvey-to Londer the following
deseribeu proporty located in COOK County, Illinois:

LOTS 1% AND 1€ IN BLOCK 6 IN DEMARSET'S SUBDIVISION OF THE NORTH Eh3" 1/4
OF THE SOUTH EAST 1/4 OF SECTION 18, TOWNSHIP 38 NORTH, RANGE 14, EAsY
OF THE TRIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, .-

37126669

PIN 20-18-413-03), 20-18-413-034 '
which has the address of 6036 SOUTH PAULINA AVENUE CHICAGO .- (Streel, Chty},

Illinoiy 60636 (Zip Code} ("Proporty Address”);

ILLINCIS-Singlo Fomily FNMA/FHLMC UNIFORM
INGTRUMENT Form 3014 9/90
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this Socurity Instrument, Londer may give Borrowor & notles identifying the lien, Borrower shall sutisfy the lien or tako one or
more of tha actions set forth nbove within 10 duys of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keop the improvoments now oxisting or heroufler erected on the
Proporty insured aguinst loss by firv, hazards included within tho term "extended covorugo” und uny other hazerds, including
foods or flooding, for which Lendor roquires inswrance. This insurancs shall be malntain! in the amaounts and for the periods
that Lender requiros, Tho insurance carrior providing the insurance shall bo chosen by Borrower sibject lo Lendet's approval
which shall not be unrensonably withhold, If Borrower fails to malntain overnge desoribed above, Lender may, st Lendor's
option, obtain coverage to protect Lendor's rights in the Property in nccordince with paragrph 7.,

All insurnnco policies and renowaly shall be accoplabis o Londor and shall include a standard morigage clavse, Lender
shall have tho right to hold the policles and renewals, If Landor requires, Borrowor shall promptly give to Lander all recoipts of
paid premiums and renowal notices, Tn tho event of loss, Borrower shall give prompt notice to the insurmnce carrier and Lender,
Lendor may make proof of loss if not mode promptly by Borrower,

Unless Londer and Borrower otheswise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumages, 1¥ the restoration or topalr is sconomically feasible and Lender's security 1s not lessened, If the restoration or
ropair ia not econarically feasible or Lendor's ssourity would bo Jessened, the insurance procacds shall be applied (o the sums
gecured by thin Secudty Instrument, whether or not then due, with uny excess paid 1o Burrower. If Borrower abandons the
Property, or doss not prawor within 30 days a nolico from Lender that the insurance carrior has offered (o settle a olaim, then
Lender may colloct ths iniuimnce proceeds. Lender may use the procoeds to repair ar restors the Property or to pay sums
secured by this Security Instrumess. whether or not then duo, The 30-day period will begin whon the notice is given,

Unless Lendor and Borrowrr-utherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the dus dute of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of tho payments, 1f
under parngruph 21 the Property is acquized by Lendor, Borrower's right to any insurunce policiea and. proceods resulting from
damage to tho Proparty prior to the acquisition shall pasa to Londer to the exient of the sums sesured by this Security Instrument
immediately prior to the ucquiaition,

6. Occupuncy, Preservation, Maintenance aia Protoction of the Properly; Borrower's Loan Application; Leaseholds,
Borrowor shall accupy, establish, and use the Propei«y «e Borrower's principal residencs within sixty days after the execution of
this Security Instrument and shall continue to occupy the Pisperty s Borrowoer's prinsipul residence for at leuat one your after
the dato of ocoupancy, unless Lender othorwise agreos in “vriting, which consent shall not be unrensonably withheld, or unless
oxtenunting clrcumstancos oxist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property ta deterlorats, or commil waste cn th» Proporty, Borrower shall be in default if any forfoiture
action or proceeding, whother civil or criminal, is bogun that In Lenser's goodd falth judgment could reault in forfeiture of the
Proporty or othorwise materiully impair the lien created by this Socurity 'netrument or Lendor's security intorest, Borrower mwy
cure such n dofault and relnstate, us provided in puragraph 18, by causing tho «cilon or proceeding to be dismissed with  ruling
that, in Lender's good fhith detormination, precludes forfoiture of the Borcowe:'y interest in the Proporty or other material
impairment of tho llen created by this Securily Instrument or Lendor's security wnvoreat, Borrower shall also be.in defaull if
Barrower, during the loan application process, guve matorilly fulse or inaccurate information or sialoments lo Lender (or foiled
te provide Londur with any matorial information) in connection with the loan evidencer by the Noto, including, bui not limited
to, representations concorning Borrawer's ocoupancy of the Proporly us a principal vesldonc), If thik Security Instrument {s on a
leasehold, Borrower shall comply with ll the provisions of tho lvaso, 1T Borrower mequirss fio title to the Property, the
leaschold and the fos titls shall nol merge unless Lender agrees to tho merger in wriling,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenanis aps agroements contalned in
this Security Instrument, or there is & logal procosding that may significantly affect Londor's rights i th= Property (such s a
proceading in bankeuptcy, probate, for condemnation or forfoiturs or lo enforce laws or rogulations), thon Lender may do and
pay for whatovor is necossary to protect the value of the Property and Lender's righls in the Property. Lender's actions may
includo paying any sums secured by a llen which hns priority over this Security Instrument, appearing in courl, paying
reasonable sttornoys’ fesos and entering on the Property to make repairs. Although Londer may take action under this parugraph
7, Londer does not have to do so,

Any amounts disbursed by Lendse under this paragraph 7 shall become sdditional dobt of Borrower secured by this
Security Instrument. Unless Borrowor and Lender agree to othor torms of payment, thess nmounis shall bear interest from the
date of disbursement at ihe Nolu rate and shall be payable, with interest, upon notice from Lender fo Borrower requesting
payment, -

8. Mortgage Insurance, If Londer cequired mortgage insurance ws o condition of making the loan secured by this Security
Instrument, Borrower shull puy the premiumy required to maintuin the mortguge insurance in offect, If, for any reason, the
mortgage insurance covernge required by Lender lapses or censes to bo in offect, Borrower shall pay the premjums required to

-t
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Lendor's adddress stated horein o any other address Londer dosignstes by notice to Borrower, Any notico provided for in this
Seourity Instrument shall be deemed to have beon given to Borrower or Londor whon given as provided in this paragraph.

18, Governing Law; Severabilily, This Security Instrumont shall bo governed by fedural law and the law of the
jurisdiction in which tho Property is located, In the ovent that &ny provision or clauss of this Security Instrument or the Note
conllicts with applicablo law, such conflict shall not kffect other provisions of this Security Instrument or the Note which can be
given offect without the conflicting provision. To this end the provisions of this Security Instrument and tho Note are doclared
to bo sovemble,

16. Borrower's Copy. Borrower shall be given one conformed copy of thy Noto and of this Security Instrument,

17, Transfer of the Property or a Bencficial Interest in Borrower, If all or aay part of the Property or any interest in if
ia sold or transferced {or if' & benoficlal interest in Borrower is sold or transferred und Borrowor is not a nalural person) without
Lendar’s prior written comsent, Lender may, at its option, require immodiato paymont in ful) of all sums secursd by this
Securily [nstrument, However, this option shall nol bo exercised by Londer if exerclso is prohibited by fedoral law sy of the dato
of this Security Inatrument,

If Londer exormi:on this option, Lender shall glve Borrower notice of acceleration, The notice shall provide a period of rot
less than 30 days fruio tho date the notico s delivered or mailed within which Borrower must pay all sums socured by this
Seourity Instrument, if Kocrowor fulls to pay these sumy prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Securisy fusirument without furthor natics or demand on Borrower,

18, Borrower’s Kigit i Reinstate, {f Borrower moels cortain conditions, Borrower shull have the righl o have
enforcement of this Security Ineiruiment discontinued at any time prior to the ontlier oft (a) 5 days (or such other period ws
applicable Iaw may specify for (alrstatomont) boforo salo of the Proporty pursuant to any power of sulo contained in this
Securily [nstrumant; or (b) entry of a judzmont enforcing this Security Instrument, Those conditions ure thul Borrower: (W) pays
Lendor all sums which then would be uw vader this Seourity Instrument andl the Note s if no scceloration hud occurred; (b)
cures any dofault of any other covenants or szreumonts; (o) pays all exponses incurred in enforcing this Security Instrument,
including, but not limited to, reasonublo utlonayy’ fees; and (i) takes such uction an Lender muy romnably roquire (0 ussure
that tho lien of this Security Instrumont, Londer's ##%!s in the Property and Borrower's obligation to pay the sums sscured by
this Security [nstrument shait continue unchanged.Caon reinstatomont by Borrowsr, this Security Insirumont and the
obligations sseured hieroby shall comain fully offective ax if nescceleration had oceurred, However, this right to reinatate shall
not apply in tho cuse of acceleration under paragraph 17,

19, Sule of Note; Change of Loan Servicer, The Not o7 » partial intorost in the Nots (togother with this Security
Instrument) may be sold one ur moro limes without prior notics 1o Boriower, A sulo may result in & chunge in the entity (known
us the “Loan Servicer*) that collects monthly payments cue undar tho Newe and this Security Instrument, There slso may bo ono
or more chunges of the Lonn Servicer unroluted 1o 4 salo of the Nota, Il thera du n olmnuo of the Loun Servicer, Borrower will bo
given writton notico of the change in sccordunce with puragraph 14 above und wrpiicuble Iaw, Tho notico will state the nume and
address of the new Loan Sorvicer und the address to which puyments should se mede. The notice will also contain any other
information vequired by applicable law,

20, Huzardous Substances, Borrower shall not cause or permii the presonce, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shul) not do, nor allow anyous ¢lse to do, nything affecting the
Property that is in violation of any Bavironmentsl Law, The proceding two santuncos shal! ot apply to the presence, use, of
storage on the Property of small quantities of Hazurdoua Substancos that uro genorally recognized 1o bo appropriate to normal
rosidantial uses und to malntonance of the Property. o

Borrowsr shall promptly give Lender written nofice of any investigation, cluim, demand, lawwat or othor action by any
governinentl or regulntary agency or private party involving the Property and uny Hazardoun Subsiance or Ruvironmenlal Law o3
of which Borrowor has actun] knowledge, If Borrower leams, or i notified by any governmuntal or reguistury authority, that wa?
any removal or othor remedintion of nny Huzsrdous Substanco affcting the Proporty is necessury, Borrowor shall prompily tuke (‘%
all necessary remedial actions in necordunce with Bnvironmental Law, oy 4

As used in this purngraph 20, *Huzardous Substances” aro those substances dofined ax toxic or huzardous substances by €% /
Environmental Law and the following substances; gasoline, kerowsne, othor flammablo or (oxic petroloum products, toxie U~
posticides and herbicides, volatile solvents, matoriali contalning nbestos or formaldehyde, and rudioactive materials, As vsed in
this paragruph 20, *Environmental Law® moans foderal laws and laws of tho jurisdiction whoro the Proporty is located that
rolato to health, safely or environmental protection,

R

L CX RIS WP, LY

— = -

NON-UNIFORM COVENANTS, Borrower and.Lendor further covonni and agroo as follows:
21, Accelerutlon; Remedies, Lender shull give notice to Borrower prior to acceleration following Borrower's breach
of uny covenuat or agreement in this Security Instrument (but not prior to accelerntion under puragraph 17 unless

ldllihlgg P
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applicable law provides otherwise). The notice shall specify: (s) the default; (b) the action required to cure the default;
(c) n daie, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Securlty Instrument, foreciosure by judicial procseding and sale of ibe Property, The notice shall furiher
inform Borrower of the right to reinatate after acceleration and the right to assert in the foreclosire proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1f the default is not cured on
or bafore the date specified in the notice, Lender, at its optlon, may require immediate payment in full of all sums
secured by this Security Instrument ‘ﬁnthout further demund and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled-to collect all cxpenyes ncurred in pursuing the remedies provided in thia paragraph
21, including, hut not limited to, rensonable attorneys’ fees and costs of title evidence,

22, Release, Upon payment of all sumw secured by this Security Instrament, Lendor shall reloase this Security Instrument
witliont charge to Borrower, Borrower shall pay any recondation costs,

23. Walver of Homestead, Borrower waives all right of homeatead exemption in the Propeﬂy

24, Ridery to thir Security Instrument, If ons or more riders are execuied by Borrower and recorded together with this
Secusily Instrument, the cosenants and agrooments of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreome:as M this Security Instrument as if the rider(s) were u part of this Security Instnumeat,

(Check applicabla box(es))
Adjustablo Rate Rider Condominium Rider 14 Family Rider
Graduated Payment Ridor Planned Unit Dovelopment Rider Biweekly Paymoat Rider
Balloon Rider Rate Improvement Ridor Secand Home Rider
VARidor 1 Other(s) {apecify)

BY SIGNING BELOW, Barrower accupls anu wgress to tho terms and covenants conlained in this Seourity Instrument and
in any rider(s) oxecuted by Borrawer and recorded witi 3
Witnasses:
(Seal)

C 3 &L, LLGE Q{Dﬁ/r " CURELL €. JOHNSON e

(Seal)

~Borrowsr

—ARIDA A JOUNSON, o oo
HAS EXECUTKED THIS MORTGAGE FOR THE SOLE
~ PURPOSE OF WAIVER OF HOMESTEAD RIGHTS

(Seal) (Seal)
-Barrower +Borrower

STATE OF ILLINOIS, County s:
I » & Notary Public in and for ssid county za0 ctzia do hmby cortify
that CEDELL C. JOHNSON, MARRIED

"

» personally known to me (o be the same person(s) whose name(s) % )
mbecribed to tho foregoing instrument, appeared before me this day in person, and acknowledged that THEY Q ;
signed and dolivered the said instrument us THEIR  free and voluntary act, for the uses and purposes therein set forth, (’ St

" Given under my hand and officlal scal, this  19th day of = Pebruary , 1987 D

and ABIDA A. JOHNION § .!

My Commission Expires:

Notary Publie

@D, Aiinwnes  rwecss  Form 3014 9/0
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Stétu of Miasouri
Lounty of St. Louis

¢ J"f)/

On this 0?94;4 day of FEB !9‘?7. before we personally anpeaved
ABrdg A JoHNSON to me known to he Lhe person
described in and who executed the foregoing instrument, and
acknowledged that Sie exccuted the same as A2 free act and
deed,

In tentimony waeraof, I have hereunto set my hand and affixed
my official seal “n che County and State aforesaid, the day and

year first above written.

%\—fn«ﬂ st t:/// M ‘gfi/z&f.z..f

Notary Public &~ 23-/99¢

FRANCES Y. HUOHES
Netary Publio « Notary Seal
BTATE OF MISSOUR
B Lovle Eliy
by comminalan exales Feb, 1, 1008 §




UNOFFICIAL COPY

QIInCELY




