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MORTGAGE

THIS MORTGAGE (*Securbty Insteument™ s yivenon  FEBRUARY 1171, 1997, le marigagor is
WAYNE A. RUDOIFH AND PATRICIA L. RUMLPH, HUSBAND AND WIFE

Thiy Security Instrumient is glven to THE WILLIAM BLOCK C

("Borrower"),

, Which
Iy orgunized und sxisting under the liws of THE TR OF ILLINOIS » and whose sddress iy
254 MARKET SQUARE, IAKE FOREST, II, 60045 ("Lentder"),
Roreswer owes Lender the prineipal sun of ONE HUNDRED SEVEWDY THREE 'THOUSAND AND NO/100=mee-
Doflars (U.S. $  173,000.00 5 This debt I evidenced by Borrower's e
duted e sanse dute as s Securlty listrument (*Note*), which provides or mestily pryments, with the full debt, it not
puid enrlier, due and payable on - MARCH 18T, 2027 ,This Secutity nstroment secures (o Lender: () the
repaynient of the debt evidenced by the Note, witl intereat, ml all renewals, exreivsions aod modificatlons of the Note;
(b) the puyment of alt other sums, with imterest, sdvaneed umler porsgraph 7 10 proiess b security of this Security
Instrument; amd (&) the performance of Borrower's covenants and ngreements wnder thiz Security tnstrament and the
Nute. Por this purpose, Borrower does hereby mortgnge, gron and convey to Lender the tintowing deseribed property
fosuted in COOK County, Minois:

. é”;”j '1(\(
SEE ATTACHED LEGAL DESCRIPTION, SCHEDULE A * J;)r"-'

PIN # 22-35=307-030
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A which s the address of 13417 RED FOX ZOURT . LEMONT
) {Streut] ICity|
9 Minels  go439 ("Property Adudress*);
P4 [Zip Conde|
r
¢ TOOETHER WITH all the improvetenes mow or hereafler exeeted on the property, and all ensements,

appurtenances, s txtaees nowe or herentier a pure of the property, Al replicements and achditions shall aiso be covered
by this Security Instroment, Al of the foregoing is refeered to in this Security Instrument us the *Propesty,”

BORROWER COVENANTS thut Borrower s luwfully sebsed of the estne herehy conveyed ad bus the right v
mogtguge, grant wned convey the Property and tha the Property i unencumbered, except for cacumbrances of recond,
Borrower wartnes wdl swill defend generatty thie thle w-the Property ugainst all clulms and demands, sabject (o nny
encumbrances of recurd.

- THIS SECURITY R8T RUMBENT vombines uniiform covenms for natdrmd use mwd non-unifom covenants with
| linited varlutions by jurisdiciios o constimie » uniform security Instrument coveritig reat property.

UNIRORM COVENANTS Poriower nied Lender covenant nid agree as [oflows:

4. Puyment of Peincipn) gnd Inteceets Prepayment and Late Charges, Borrower shisll promptly piy when due the
pringipul of wied Tenerest on the debt evidence? by the Note nnd any prepayment ind Bie chargey due under the Note,

& 2. Funds Tor ‘Tuxes und dnsurinco,  Subjeciosophienble liw or 1o w writlen waiver by Leder, Borrower shall pny
tw Lender on the day montlify payments ure dug ancerche Note, antil the Note Is paid o tfutl, n sum ("Fods®) foes ()
yearly toxes andd agsessients wideh amy astnn prioriey cver this Seeurlty Instramsent as o lien on the Propery; (b) yearly
ienseloldd prymients or gonmd. rents on the Property, i any; () yearly hnzard or Propeny insnmnee premiving: () yewrly
floudd Insurniee prenibems, 1 anys () yenrly morgage Bsurise premivms, 1 any; sad (1) wy sums payable by Borrower
t Lender, in necordnnes witn the provisions of paragraph 8, Inieaf te paymient of mortgage nsurance prembum,
These tems are ealled “Hserow fene ™ Lender mny, mbany tiae, <otiens and hold Funds i e amownt ol o exceed the
maximumy wnount o Lemer for  federnily refated mvorigage lonn my regaire far Borrower's eserow necount under the
federsl Real Bstate Setthement Procedures Actof 1974 ns woignded feom tosa o tme, (2 US.CL 8 206010 e xeq,
("RESPA"), unless arother b thig apples o i Fonds sets o desser amount, (0 50, Lender iy, it any tne, eoffe)
und Bl Funds T an stismest 0ot do exeeed the Jesser amount, Lences may estinaes the amount of Funds due on the
bty of cuerent dit sl reasotmble estinmtes of expendimees off future Bserow Tens or otherwise it accosdane with
npplicnble law,

The Funds shall be held fn un Dnstitution whose deposits are tsueed by 3 federnb agerey, faseramentniity, or enthy
(ingludtog Lender, 1F Lender 18 sueh win iestintion) or in wny Federid Home Loat Bank,  Lescer shull apply the Funds to
puy the yerow ttems, Londer mny no Clarge Borrewer for holding wed upplybig thie Pands, srushy alyzing the
CSETOW NLCOUNt, OF verifying the Bxcrow lwems, nless Lender pays Borrower {iterest on the Fands-apa spplicuble law

permlts Lender 10 make such o charge. Huwever, Lender miny reguive Borrower to pay o oesthie ez for an (Fe)
lependent real estite e reporting seevice used by Lender In conneetion with tils Toan, unless applicabe how provies ‘Jj
atherwlse,  Unless ui agreement is mle or apptlesble Inw sequires interest o be b, Lender shadl not be ceqatred o ?.‘;
[y Borrower aay biterest o carnings on e Fuils, Burrasver wad Lender niay sgrec in wrling, however, that igerest e
shatt be pald an the Pupds, Lender shidt glve w Borrower, without chiarge, un annunl accounting of the Fumls, stiowing P
credits il debiey o the Funds and the parpose for which encli debit 1o the Fueds was mmde, The Fuxds ate pledged s 3-.-

ndditionad security for wil sums seeured by tils Securily Instrument,

1 e Funds el by Cender exceed the wmounts perbited to be held by applieable luw, Lender shall aecount
Borrower for the exeesd Funds b wecordmnee with tie requirementy of spplieable law, 1T the smount of the Funds frekl
by Lender at uty thme b aot sufllelent to pay the Bserow foms when due, Leader may so sty Borrower in writing,
and, i sueh vise Bareawer shall pay 1o Lender e mmoun teeessary o ke up the deticlensy. Bormawer shall make up
the deticlensy b no niore cistt swelve monthly payments, - Lender's sole diseretion,

Upon prgoient Tn fulf of sl sis secured by this Secority Dnstrument, Lender stinll prompily refund o Borrower any
Funds held by Lender. 18 unter parugraph 21, Lender shall uequire or sell the Property, Lender, prior (o the acqulsiton

ILLINOIS - Stigle Uity « e Muo/Fredilie Sor UNIFORM INSTRUMENT Form Jo1d 991
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or sale of the Property, shull apply uny Funds held by Lender at the time of sequisiddos or ssle us a credlt againg the
sums secured by this Security Instrument,

3. Application of Payments, Unless upplicable liw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shull be applied: fiest, to wny prepuynient churges due under the Note; second, o amounts payable
under paragraph 2 hird, o interest due; fourth, to pringipal due; amd Ist, to sy ate churges due under the Note.

4, Charges; Liens, Borrower shall puy wll taxes, assessments, charges, fines and impositous ateribuable o the
Property which rany attain prioeity over this Security Inserument, and lessehold payments or ground res, i any.
Burrower shall pay these obligations I the munner provided In parngsaph 2, or i uot paid i thut manner, Borrower shall
pay theny on time Geeetty 1o the person owed payment, Borrower shadl promptly furnish 1o Lender ofl notices of amounts
to be puic under<hie urmgeaph, 1F Boreower nukes these payments directy, Borrower shsll prompily furnish 1o Lender
receipts evidencing the muynigins,

Barrawer shall promrty discharge sny len which hay priority over this Security Instrument unless Borrower: (1)
agrees iy wiiting o the jayraent of the obligation seeured by the Ten in o manner aceeptuble 0 Lender; (b) contests in
good) falth the Hen hy, or dederds agninst enforcement of it lie tn, legal proceedings whieh in the Lender's opinion
opsrate to prevent the enforcetitens of the den; or (¢) secures from the holder of the Hen an agreement ssisfuctory o
Lender suborcinating the Hen o (s Security Instrument, I Lender detsrmines that any part of the Property is subject to
i lien which may semin priority over his Security Tnstrument, Lender miy give Borrower o notiee identifylng the lien,
Borrower shill satisty the lien or ke oseor more of e aetions set forth sbove within 10 days of the giving of notice,

5, Huenird or Property Insurance, Borrowsi shill keep the improvements now existing or hereafler erected on the
Property insured ngainst Joss by fire, hazneds inciwosd within the temt "extended caverage” and any other hizards,
jeeluding foods ot fooding, for which Lender requizasinsurnce. This insurance shall be maintadned in the amounts
tor the periods thar Lender requires, The insurance car ler.peaviding the nsurince shall be chosen by Borrower subjecy
to Lender's approval which shall not be unreasonably widkeld, ' 1 Borrower fiits (o mainiin covernge describud above,
Lender may, wt Lender's option, oblain coverage ©o proteet Ledder's chghts b the Property in sccordnnte with pargmyh
7.

Al insurnce policles and renewals shall be aecepiable to Lende: wed shall include w standard mortgage clise,
Lender shall have the right w hold the policles and renewals, 17 Lender requires, Borrower shull promptly give 1o Lender
ml receipts of paid premiums and reneswat sotices, In the event of loss,—sorroer shall give prompt notice to the
insurance enrrter and Lender, Lender myy make proot of foss oot made promptiy-by Borrower,

Uniesy Lemnder and Borrower otherwise agree in writing, insurince proceeds sietl be applied to restoration ar repair
ot the Property damiged, 11 the restoration or repair is eeonomienlly fensible and Lanre's security is not lessened. (F the
restoration or repair s not econamicnlly feasible or Lender's seourity would he lessened, Siedusurnce proceeds shall be
applied to the sums seeured hy this Seeurity fnstrument, whetber or not then due, with any egoess paid (0 Borrower, I
Borrower abancons the Property, or does nat answer within 30 duys n notice (rom Lender til the-insurmnce garrier his
offered to settle  ¢laim, hen Cender miay collect the insurnce proceeds.  Lendder miny use the jroereds to repair or
restare the Property or to pay sums secured by this Seeurity Instrument, whether or not then due, e 50-dny period will

hueglin when the nwlice is given, &.?

Unless Lender and Borrower otherwise agree In writing, any apphicetion of proceeds w prinedpad shald ssit extend or b
postpone the due dute of che monthly pryments reterred 10 00 pamgraphs 3 a2 or chunge the smount ol e puyients, "y
[F under paenyenph 21 the Property Is neguired by Lender, Borrower's right (o wny insurance policles amd proveeds Q
tesultlng from danuge 1o te Property priar o the aeguisition shall pass o Lender w e extent of the sums secured by NY
this Security Instrumient immedintely prior w die sequlsition, ::

6, Oceupuney, Preservution, Madntenance and Protection of Lhe Property; Borrower's Loan Application;
Lenseholds, Borrower shall oceupy, establish, wnid use the Property as Borrower's princiml residence within sixty diys
tfter the exeeution o this Seeurity [nstement and shad) continug w veeupy the Property ns Borrower’s prineipa) residence
For ut teast one year nfter the dnte of oceupuney, unless Lemder otherwise agrees in writing, which consent shall nat be
urreasonably withbield, or unhess estenuating clreumstances exist wiileh are beyond Borrower's controf,  Borrower shal)
ot destroy, dimnge o impale the Property, altow the Property to deteriomte, or commit waste on the Property,
Boreawer shdl be T defauls 3 oy Sorfelure acton or proceedhiyg, whether elvit or erinsionl, is begun tiat in Lender's
good falth judgment couldh result in forfehure of the Propersy or otherwise mimerially Tmpnie the lien erewed by this
Seeurity [nstrument or Lender's seeurity nierest, Borrower may cure such & defialt and reinsile, ws provided in

TLENHG - D18 fage Jof 7 Disg Prep Mus, fne,




UNOFFICIAL COPY




UNOFFICIAL COPY

-E"‘"\jn..“ - *

LOAN IDI IL5497325
parngeaph 18, by ciusting che seton or proveeding to be dismaissed seithn sutbag ta, b Lender's good fidoh
determination, prechnles forfeiture of the Borrawer's interest in the Property or othier materint impainment of the Hen
crentedd by this Security Instrament or Lender's seeurlty interest, Borzower shadl whsn be D defile if Borrower, during
the lonn application process, gave tinterinlly filse or Inneeurte Inforadon or stutentens o Lender (or falled w provide
Lender with niy materint infornuion) in comneetion sl the Jows evidenced by the Note, including, but sot Hmited o,
tepresentations concerning forcower's oceupancy of the Property us u principal restdence, 15 this Security Instrament is
on u leaseliotd, Barrower shalt comply with the provisions of the lease. 11 Borrower wequires fee title o the Propenty, the
lensehot) and the fee Wile shiadl nop meege vnless Lender ngrees © the mergee in writing.

—_,——— e g

7, Protection of Leader's Rights In the Property, if Borrower fuily to perform the covenints and sgreements
catitained in this Securbly Insirument, or tiere i # legal proceeding thiv may sigaifieantly aftect Lender’s rights in the
Property (such ne i proceeding In bankruptey, probiie, for conderation ur forfelire or 1 enforce laws or regulations),
then Lender may da sl pay for whidever is necessary 1o proteet the vahue of the Property und Leader's rights in the
Property. Lender’s mecivns may dnelude paylog nny sums seenred by o Hen which bas priority over (s Security
Lnstrument, appeattng fcoart, prvtag reasonable attorneys® fees and entering on the Property (0 muke répairs,  Altough
Leader amy ke sction wide® his pursmgraph 7, Lender dogs ol bave o do so,

Any amounts disbuiesed Gy dender under s parigraph 7 sl become additionnl debt of Borrower seeured by (his
Security lnstrurent, Unless Butrower wisd Lemder agree 1o oler wems of puymient, tese amownts shabk hear intevest
from the date of dishursement abing Note rate and shidl be payable, with inerest, upon notice from Lender W Borrower
regquesting payment,

8, Mortgage Insuramee, 1 Leader requiren mortgage insurance us o condition of nmking (he loan seeured by this
Security lustrament, Borrower shafl pay thie pretsiens required 1o maintain the morigage insuennce i effect, 1, for sy
renson, the mortgoge insaeane coverage required by Depder lupses or censes to be in effect, Borrower shall fay the
prembums required 1o obiin covernge substastlully equiaient 1o the mongage insurance previously in effest, mt w cost
substanlatty equivident to the cost 1 Borrower of the mortgage fnsurance previously in effect, from i nltertate morignge
insurer approved by Lender, (0 subscntially conivalent mostonge nsutance coverage s not avadinble, Borrower shall piy
to Lander ench miomh nsum eyqual to one tweltth of the yearty aargage nsuranee prentium being pald by Borrower
when the insurance coverage lapsed or ceased 80 be b efteet,  Lesder il secept, use ind retin these prynients as i loss
reserve n Hew of mongnge insunce,  Loss reserve puyiments may i fapger be required, af the aption ol Lender, if
morigige insurnnee coverige (e pmoust sl Tor the period tht Lede: pequires) provided by sn insurer spptoved by
Lender agrin becomes uyiiluble any is obtained.  Borrower shull pay the premisins required o mabistnin morigoge
nsurnnce in effect, or to provide n loss reserve, until the requirenent for morgage fasurance ends I accordanee with sy
wellten sgreement hetween Borrower wad Lender or applicable Ty,

9, Inspection. Lender or ity agent imay make reasonable entries upon and inspecticns ot the Property, Lender stull
give Borrower notice nt the time of or prive o g fnspection speehying rensonable cause for Whe inspeetion.

18, Condemantion, The procecds of wny wward or chiim for damages, direet or consequenial mcomeetion with
uny condemnation or other tking of any part of the Propesty, or far conveymne in liew of condemtatton. are hereby
ssstgned and shall by puid w0 Lender,

In the event af & ol tking of the Property, die proceeds shall be npphicd o the sums securexd by this Securhy
Enstrument, whether or not chen due, with any excess pald to Borrower, [ the event of n partial wking of the Property in
which the fair nmeker value of tie Property linmedintely before the king is equal to or grewter than the smou of the
sums secured by this Security Hustrument immedintely. before the wking, unless Borrower and Lender otherwise agres in
writing, the sums seeured by this Security Tustrenient shall be reduced by the wnount of the proceeds multiplied by the
following teaction: {a) the toml wmowm of the swns seeured innmediately betore the wking, divided by () the fir markey
vilue of the Property immedintely before the tking, Any bitance shafl be piid to Borecwer, I the event of a partiad
taking of the Praperty i which the filr market value of the Property immedintely before the taking I less Oun the
wmount of the sums secured imatecately before he king, unless Borrower dnd Lender omerwise ngree it wridag or
unless upplicable law olierwise provides, the proceeds shall be applied to the sums secured by this Security hstrament
whetlrer or not the sums are then due, ,

I the Property is abandoned by Botrower, ar if, aiter notice by Lemler o Borrower that the condemnor affers o
make an awnrd or settle s clain for damnges, Borrower fiits o respond to Lender within 30 days afier the date the notice
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s yiven, Lender is nuthorized t cotlect wud apply the praceeds, at its option, either 1o restoration or repudr of the
Property or to the sums seeured by this Security lnstrutnent, whether or not then due,
Unless Lender wwd Borrower otherwisie ngree o writtig, aoy applicaion of proceeds W prineipal shall not extend or
pogtnone the due date of e monthly puymenss refeeced (o ba prrsgraphs 1 and 2 or ehange the amount of sugh pryments,

11, Borrower Not Relensed; Forbesrunce By Lendor Not i Walver, Extension of (he tme for puyment or
atodification of amortizntion of the sumy secured by this Securlty fnserunent granted by Lender 10wy suceessor i
{nterest of Borrower shall not opevte to relense the Hubitity of the originid Borrower ur Borrower's suecessors o interest,
Letider shalt rot be required o cummence proceedings ngalnst any suevessor i iterest or refuse 1o extensd thie for
pryment or otherwise modlfy amorization of the sums secured by tis Security tnsteument by renson of any demnnd nunde
by the urlgingl Burrawer or Borrower's successors in ferest, Ay forbuaranes by Lender b exercising any right or
remedy shidl 1ot b waiver of or prechude the exerclse of any right or remedy,

12, Sutcessors vaad Assigns Boand; Joint imd Severn) Linbliy; Co-signers, The covennnts i ngreements of this
Securfty Instroment siai Giod g beiellt the successors wnd agsigng of Lender und Borrower, subject o the provistons of
parageaph 17, Boreowers vovenanes widd agreuments shald be jolar wnd several, Any Borrower who so-signs dils
Seeurity Wnstrament but does-nessxrecute the Noter (o) i co-shgning this Seeurhy Instrument only (o mortgage, grai i
coivey that Barrowsr's Interest 1a fi Property ticker the eems of this Security Tnstrumenty (h)-Is not personally obtlgued
th pary the sums secnred by this Sceurity nstrument; aned (6) agrees thin Lender and wny other Borrower muy ugree 1o
extend, modify, torbenr or ke wny secomaodatdons whth regird to the wrms of this Security Tnstraricit or the Noge
without thit Borrower's consent,

13, Lonn Chitrges. UF the Yonn secured by sols Securlty dnstrument s subject 1o i I which sets maximun lin
chaeges, and that law s Sonlly Tuterpreted so e the interest or other foru chirges collected or o be collested in
conneethan will: the Jonn exeeed 1he peemitted Hmlts, e () any sueh lain clurge shall by reduced by the mmount
nevessary (o reduee the ehirge o the pernvitted Hmie and (&7 wty sums wlready catieeted from Borrower which exceeded
permiteed Hults whl be refundes) to Burrower,  Lender ming chonse (e mivke diis refind by reducing the prinelpul owed
undler the Note or by making & direct puyment to Borrower, 10w efuml reduces prisetpul, the reducion will be orented o
u partind prepayeient withoud any prepaymen chiege uiider the Note

{4, Notices, Auy notice W Borrower provided tor in this Security Gvirment shall be givert by delivering i or by
malhing it by flese elnss il wntless applleable baw regubves use of wiother mwtbad, The notice shatl be direeed o the
Property Adiress or nny othier addeess Borrower designntes by notee o Lender, 2y notice o Lender shall be glven by
first closs madl to Lender's address stated heredn or wny other sddresy Lender desigraes by notice w Borrower,  Any
notice provided for (i this Seeurity Tnserument shall be deemed 10 e been glven ia Rarasver or Lender when given i
provided fn this puragraph,

15, Governing Law; Suvernbifity, "This Securtty lustrument shuld be governed by tederal bwand the liw of dhe
Jurisdletion in whieh the Property is focnted. T the event that any provision or cliuse of this Securizy dnstranient or (i
Mote conllicts whils wpplicable luw, such conttiet stidl nat affect adier provisions of this Security Insirwsaeit or the Note
which o be glven effect without the confTieting providen, To this end the provistons of this Security4rsiument wil
the Note are declired to be severuble,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securlty Tnstramen,

17, Teanster of the Property or o Benefleinl Interest in Borrower, 1 all or any pirt of the Property or any
interest in it is sold or transterred (or ¥ n beneficlnl interest in Borrower is sold or transferred and Borroser is not o
mguril person) without Lender's prior written consent, Letider may, st its option, require inmexdiate payment in ful of
all sums seeured by titds Security lastrament, However, this option shall not be exercised by Lender if exereise s
prohibited by federal luw as of the date of thly Securbty [nstrument,

IV Lender exercises this opton, Lemder shald give Borrower notee of nceelerution, The notee sl provide a period
of not less than 30 diys from the date the noetice Is delivered or madled within which Borrower must pry all sunis secured
hy this Security [nstrument, 1 Boreower Rl o puy these sums prior to the expieaion of this period, Lender nuy invoke
any remedies permitied by this Security Iastrument withoul further sotlee or demand on Borrower,
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18, Borrower's Right to Relnstate, 17 Burrower nteets certain conditions, Borrower shill luve the rlght 1 have
eiforcement of his Security Instrvment discontinued nt any time prior (o e cartler of; (1) 5 days (or sueh other period
ns applicable lnw may spechfy for seinstatement) before sule of the Property pursuant © sny poser of sule contained j
thls Szeurity Instrament; or (b) entey of o Judgenzent enforcing this Security lnstrument, Those conditions are thit
Borrower: (W) pays Lender sl sums which then would be due under this Security instroment nixd the Note us it no
aecelerntion oceurred; (b) cures any default of any oiher covenanis or agreements; (¢ pays sl expenses Ineureed in
enfurelng this Secutity Instrnament, including, but vot limbed 10, rensonable sttorneys’ fees; wnd {d) tukes such aetion s
Lender muy rensonably recuire to assure that the Hen of this Security fnstrumens, Lender's dghts in tie Property and
Borrawer's ebligntion 1o pay the sums secured by this Security Instrutient shadl continue unchanged,  Upon reinstatenient.
hy Barrower, this Security (nstrument and the obligations secured hereby shuld renin fully effective as i no aceelerntion
b oceuered, However, 1hls right to selnstnte shabl not apply Iy the case of sccelertion under puragriph 17,

19, Sule of Note: Chinnge of Loun Servicer, The Note or o partind imerest fn the Note (ogeiher with this Security
Instrument) niny be seid e or more ties without prior notiee to Borrower, A sale tuy result in u chunge In the enilty
(knwown as the "Lonn Servicer®) thit colleets mombly payments due wider the Note aid this Securbty Tustament, There
ulso may be ane or more vinpes of the Loun Servicer unrelated (o sale of the Note, 1 there is o change of the Loun
Servicer, Borrower will e givea written notice of the change iw uecordnice with prrngraph 14 above and applicable law,
T totlce will state the mme mad sdetress of the asew Lonn Servicer and the mddress (o which payments should be made,
The natice will uise cuntain sny ier bformation required by apphiealile lnw,

20, Hozurdous Substiinees, Dorrowes shath mot cause of permite the presence, use, disposal, siorage, or release of
any Huzardous Subsiances on or in the Property, Borrower shiall ot do, nor ultow royore else 10 do, anyihing wifecting
the Property thae is in violdar of any Bovironneotsl Line, e preceding 1wo sentences sShiil iaapply to the presence,
use, or storage ob thie Property of sl quuntitles o Kozardous Substances thit are generally reeognized 4o be
approprinte w normal cesidentinl uses nnd 1o maintenninz of the Propeny.

Borrower shinl) promptly give Lender weittert potlee of any nvestigndon, clsim, demand, lawsult or other serion by
any govermnentid or regulatory ngensy or privite purty fnvoivieg the Property wd any Huzardous Suhstatee vy
Bnvironments) Law of which Barcower hns aciugd knowledge, 5 2amrower lenrns, or iy noidfied by any goveratienial or
reguintury wechority, tat any removid or other reniedintion of any Fazirdous Subsmnce uffecting the Property Is
necessary, Borrower shnll pronly ke all necessiry remedin netionsp-aecordanee with Bivironmental Law,

As used in this paragruph 20, “Huzardous Substinees” are hose swbsbesces defined ns oxic or izardous substinees
by Brvironmental L s the following substnwess gusoling, kerasene, other dmvmable or tosle petrolean praducts,
toxic pestieides and herbleldes, voluite sotvens, miterials conining nsbestos o fesaudelyde, md mdosetive materinls,
As used {n this paragraph 20, "Brvirommenial Liw” mesng fecern! Inws and s of i junisdicdon where the Property is
Kiented that reluge (o tenlth, sufety, or eivirnmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant mod agree s “ollows;

21, Accelorntlon; Remsedies. Lender shill glvo notice to Borrower prior to nceeleration {ainwing Borrower's
bresch of oy covenant or agreement {n this Security Tnstrument (bl not priov to neeeleration vt paragraph 17
unless npplicablie fiw provides otheswise), The notico stall spectty: () the defmnlts (1) (he actlon reaiieed to eure
the defatlt (€) » dnto, not Tess thaun 30 days From the dide the notice is given to Boreawer, by which (G defaunlt
must be eureds und (d) thit fablure to cure the defaudt on or hefore the dato speeilled In the notiee may resulf n
weceleration of the sums seeurcid by this Secdly Instiroment, foveclosure by Judiclnd proceeding wnd swie of the
Property, The notlce shall further inform Borvawor of the right to relnstate sfter necelerution nid the right 1o
ussert b ihe Forectosure proveeding the nomsexistence of a defunll or niy ather defunse of Borvower to uccelerntion
and foreclosure, 1 the defanlt 1s vot cured on or before the date spectiled Dy the notice, Lender, at s optlon, muy
require immediate puyment b fuld of nl sums secured by this Secnrity Insteument without further denutid amd
mivy forcelose this Security Instrument by Judichal proceeding,  Lender shudl be eutitled to colleet a)) expenses
Incurrud in puesubng the remedies provided n thiy pavageaph 21, Including, bt not Umited o, rensonnble
wttorneys’ fees anil cosis of tithe uvidence,

22, Relense, Upon payment of wlt sums secured by this Seeuslty fnstrument, Lender shull relense this Seewrity
Instewrens without charge w0 Burrower,  Boreawer shall piy any recordution costs,
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UNOFFICIAL COPY

LOAN IDH ILSA97126
23, Wuiver of Homostend, Borrower waives il right of homestend exemption iy the Property.

24, Riders to this Security Tnsteument, 1Fone or more riders e executed by Borrower ind resorded together
with diis Secuctty Insrument, the covennms wid ngreesients of each such rider shill be fncorporated tnto i shidl ipend
el supplentent the coveruts wnd agreements of this Security Tnstrument us W the rider(s) were o part of {his Security
Instrument, JCheck upplicable box(es)]

Adjustabile Rate Rider L] Condomintum Rider { » 4 Fanily Rider
Biweekly Bayment Rider
Second Home Rider

Gradunted Payment Rider Planped Unit Devetopment Rider
Buttoon Rider Rute tmpravement Rider
Y. A. Rider Other{s) {spesify

BY SIGNING RILOW, Borrower nccepts and ageees (o the ferms i covennis comtined in chis Security
Instrument nid in aey vider(s) executed by Borrower and recordyd with i,

Witnesses:

_ (Sl
e HRYNE- ™ ' Borrower

AL ™
0 M“""" (Sea)
PATRTCTALY “RODOLEH Burrower

{Senl)
Bormwer

(Send)
forrower

STATE OF ILLINOIS, ool County ss:

L T:S‘T\V“E-'\- f '\%& , it Notiry Pubfic ir. and-for suid county and state
(o hereby certify that  WAYNE A, RUDOLPH AND PATRICIA L. RUDOLPH
personally Knowi to me (o be the st person(s) whose name(s) subscribed to the foregoing imstruneat appenred belore
e this day in person, and acknowledged thi THEY shgned nnd delivered the sald strumee s THEIR

froe wid voluntary net, for the uses and purposes therein set furth,

Given under my hand wod offieial seal, this 11TH doy of  PEBRUARY, 1997,

v ' -
My Comrmission Bxpires; | ¢ - 0600 — \\M’M,/ {—w JVC

¢ r::) «Notary Public

.
“ae

This instrunent wus prepared by:  MICHELINA F. SCOTT
OFFICIAL BEAL Ay Ml Syt

Like MbAsat | QR eoedS

NET HUFF
NOTARY 3&‘.& BTATE OF ILLINOIS
KY COMMIBSION EXPIRES 144001

1LLINOIS - Single Farally « Fumie Moe/Freddie Mag UNIFORM INSTRUMENT Form 3014 W%
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ADJUSTABLE RATE RIDER

(I Yeur Treasury Indox-Rate Caps—Fixed Rate Conversion Option)

i o e s

TINS ADJUSTABLE RATE RIDER is made iy 1176 day of  FERBRUARY, 1997, and I8 hworporsied
Dy s sl b ceemed 1o amend and supplement the Morignge, Deed of Trust or Sectirlty Deed (the "Seeurity
Istewment™s of the same duie, RECORDED CONCURRENTLY HEREWITI, und given by the undeestgned (e
*Borrower") to secure Borrower's Adjusinble Rute Note (the "Note®) to THE WILLIAM BLOCK COMPANY

{the "Lender™)
of the same dute anid covertig e property deseribed in the Security Instrument snd locuied ut:

13417 RBD FOX COURT, LEMONT, I[LLINCIS 60432
{Progedty Addroa)

THE NOTE CONTANIS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, 'THE NOTE LIMITS THE AMOUNT 'THE BORROWER’S
ADJUSTABLE INTERZST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MU PAY, THE NOTE ALSQ CONTAINS THE OPTION T0
CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, In addditiondw the covennnts snd agreements snde in the Secarity latrament,
Borrewer aud Lender farther covemnt and agree av tallows:

A, ADJUSTABLE INTEREST RATE AND MONTILY FAYMENT CHANGES
The Note provides for au initlal laterest oty of C.500 %, The Nowe provides for changes tn the
ndjustable interest rate and the monthly puyments, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTRLY PAYMENT CHANGES

{A) Chunge Dnles

The adjustable foterest eate | will puy may change on the 287 iyl MARCH, 1998 » Wl on
:Jhm day every 12 month therentter, Brch date on which ey udjustible itzrest mie condd chunge I catled o "Change

ate,"

{B) The Index

Beginuing with the fiest Change Dine, my adjusiable buerest rate will be based oit es-Ladex, The “hadex” is the
weekly averige yield on United States Treasury securities ndjusted o o constant maturity of Syear, us nade available by
the Federal Reserve Board, The most recent (ndex figure wvallable as of the date 45 days belore 2ach Change Date is
catled the "Current Index, "

1¥ the Tnddex is vio longee avatlable, te Note Holder will choose o new index which is bised apor eznparshle
information, The Note Holder will give mie tiotlee of this choles.

{C) Caleulntion of Changes

Before vach Change Date, the Note Holder wil) ealoulte my new inerest rite by adding THREE

perceniige poits (- 3.000 %) to the Current
Index. Thie Note Hoelder wit then round the resule of this sddition 1o (e nearest ane-elghtl of one percemtage paing
(0.125%). Subjuct to the fimits stated in Section 4(D) betoty, this raunded amount will be my new interest rate winil the
next Change Dite,

The Note Holder will then determine the amontit of the mortdly payment that would be sutticlent o repay the
unpaid principal dat ! am expected to owe ut the Change Dite in full on the Muturity Date ar my mew interest mte b
substantindly equil payments, The resudt of this ealealation will be the new smount of my montisly payment,

{D) Limits on Interest Ratn Changes

The interest rate am requieed to pay as e est Chinge Date will not be grenter thin 8,500 % or Jess
than 4,500 %. Therenfier, my adjustable inerest rae will never be fnerensed or decreased on any single
Chutnge Date by more than wo percentage poitt(s) {(  2.000 %)
from the rate of interest | have been payiug for the preceding 12 momhs, My interest rate will never be grenter
than 12,500 %, which Is culled the "Maximum Rate.”

MUUTISTATE CONYERTIRLE ADIUSTARLE RATE RIDER « Shglo Yomlly « T Year Treasury Midex Fasnbe Mae Unifarm Tnsteumestt Form 218 139
HAMLG - DO131995 Page ) of 3 Daoc Prep Phas, Lo,




UNOFFICIAL COPY

LOAN IDH IL5497125

(E) Effective Date of Changes

My tiew tnterest e will becomie efteettve on each Chnnge Dute, | will pay the mnount of my new mionthly
payment beginning an the Best monthly payment e attee the Chunge Date until the anount of my monthly pryment
chiiges again,

{F) Notice of Changes

The Note Holder will deliver or matl w me n notlee of wny chisnges in my adjusinhle interest mte and the amount of
my monthly paymens before the etfective date of any chinge, The notee wifl include Infornation required by aw (o be
given me and wlso the titde and telephone mmber of w person who will savwer any question 1y live regarding the
Itotice,

8. FIXED INTEREST RATE OFTION
The Note prevides tor the Barrower's oplion to convert frot s adjustable merest rate with interest e ks to

fixed inferest mee, s Sollows:

A g

5, FIXED INTERES "Rt CONVERSION OPTION

{A) Option te Convert S0 wixad Rute

| nve n Conversion Optionaint | enn exercise undess § st in definlt or tis Section S(A} will not permit e o do
50, The *Canversion Opston® ts-wuy oprian o canvert e Interest tte L required o pay by (his Note froni an
mdjusinble rate with interest rate Nimits 1o v fixed mite culeulitnd under Seethon S(B) below,

The cotversion can only ke ploce on u duee(s) spechilod by the Note Holder during the perfod beginndng on
the FIRST Cliange Date angd gndivy ow e PIFTH Chunge Date, Buch date on which my
actfustuble merest mie con convert 1o tie tew ed e B8 ealied te "Converslon Dae.”

1T wint (o exercise the Conversion Option, T st Frst meer eerain conditions, Those condithons ane e (i) 1
must give the Note Holier notive drat | want to do s0005 on ibe Conversion Date, T st not be n defiie wider e
Note or the Securlty lnstrament; () by o dnte specitied by Note Holder, T must piy the Note Holder » conversion
feeof US 5 250,00 v and (Iv) 1 must sigs amt give the Note Holder sy documents the Note Holder
tequires to eftect the conversion,

(B Calewdution of Flxed Rute

My neww, fixed Interest raie will be equad o the Federal Natlonsi Morgage Assectstlon's required net yield as of o
dute and tine of diy speciied by the Now Holder for (1) 1 the ortgimbaeraof this Noto Iy greater thii 15 years, 30«
yeur thred rate mortguges covert by appiicable 60-dny mandmory delivery considuniens, plus
FIVE BIGHTHS percentuge poim()4 0,625 %), routided 1 the
penrest otie-elghth of one pereentige point (0,125%), or (1) If the origingd term o7 2is Note bs 15 yeurs or less, 15-yewr
fixedd rate mortgnges covered by appticible 60-Gny mundatory delivery conumiiments, #iy
NOT APPLICAGLE perceninge potni(s) { </ x %), rounded (o the
aearest ohe-sighth of ong percentage poat (0,125%). 10 this required et yleld canniol be de@aned beenuse the
applivable conmbtments s nat weillnble, the Note Holder will determine my literest rate by ushig comparable
formation, My new tate crtealined under this Seetion 8(8) will not be grenter i the Maxinn oete stuted 1n
Sectlon H(D) ubove,

(C) Now Payment Amount and Effective Dite

£ 1 chanse to exerchse the Conversion Option, e Nute Hofder sill deteranine the mmonnt of the mosiiy payien
it would be sufticlent o cepay the unputd prineiput 1 am expected 10 owe on the Converslon Date In fulk on the
Muturity Date at my new fixed Tuterest mie In substntinlly eqwal paymesits, The result of tis ealeutation will be the
pesy amount of my momhly puyment,  Beglasdng with sy Hest monhly payment after the Canversion Disse, | witl pay
the new amouit wg my wonthly payient ! the Mauriy Date,

€. TRANSKER OF 'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
[, Uniil Borrawer gxercises my Conversion Option wner the conditions stated i Seetlon B of this Adjustable Rute
Rider, Uniform Covening 17 of the Securlty Instrument Is smended o rend as follows;

MULISTATE CONYERTIBLE ADJUSTABLE RATE WIDER - Shgle family < 1 Yenr Vreusurs Index Funnle Mav Uniform faxrpment Form 33108 LRY
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Transter of the Property or a Beneficinl lnterest In Borrower, {8 il ¢r sy purt of the Property or any imerest
it b8 sold or wennsterced (or i a benetichnd interest in Borrower 1 sold or mnsterred and Borrower 1S nota namwm)
persot)) without Lender's prioe written consent, Lender miy, mits option, require immediate paymens in foll of wil sums
secured by this Seeutlty tnstrument, However, s option shisll not be exerclsed by Lender it exercise iy prohibied by
federnt fnw as of the dawe of this Security lostrument, Lender nlso shoil not exercise this optlon i () Borrower ciuses
10 be submitied to Lender Informutlon reguired by Leuder to evalonte the inended-transfieree o5 if 8 new loan were heing
e to the transferee; and (b) Lender ressonably determings thi Leder’s security will not be impaired by the loan
assumption and that the risk of o brench of any covenant or agreement by this Security Instrument Is aceépmble to
Lender, -

To the extent permitied by applleable (aw, Lender msy churge i rensomble fee ws o conditlon to Lender's consent to
the Joun ussumption,  Lender may alse require the trnsfree @ sign ao assumption agreement that is acceptable to
Lencker and thut ubligates the ransieree 10 keep all e promises wnd ngreements nude t the Node and.in this Security
fustrument, Boriows: witl contlnue to be obligated under the Note and thiy Security Instrament uniess Lender relvases
Borrower in writhig,

If Lender exerclses teaprion (o require Inmedinte paynwenat in full, Lender shad) give Borrower notlee of
neseleention, The notice sheibnrovide w period of not less thim 30 days from the dute the notice s delivered or niniled
within which Borrower must ougall sums secured by this Seeurity Instrment, 11 Borrower fulls e piy these sums prios
to the expirntion of s period, Londer may tnvake niy remedies perdtied by this Securbyy Tnstroment without further
notice or demand on Borrower,

2. 1 Borrower exercises the Conyerston Option under the conditions stated in Section B of this Adjustabie Rate
Rider, the amendment o Untform Covemm 17 of thie Sceuchty Tustrument contuined in Section C1 above shall then cense
to be in effect, wnd the provisions of Unbtorn: Covennnt 17 of the Security tustramens shall Instead be in effeet, a8
Jollowws:

PRl .l

St g

Trunsfer of the Praperty or o Beneficial Inteveam Borvower, ) al or any purt of the Property or uny interest
It it 18 sold or smsterred (or i o benetichul tnterest o Torrosrar i sudd or tattsfersed andd Borrower is not o rataral
persan) without Lender's prior wrltten consent, Lender mny, ot ity optlon, require inmediunte piryment in full of wll sums
sectred by this Security Instrumient,  Mowever, this optlon st i be exercived by Lender F exercise is peahiitshted by
Federat faw ns of the dite of dis Seeurlty Instrument,

IF Lender exerclses this aption, Lender shalt give Borrower nosied of secelerntion, The notice shiall provide o perfin
of not less thinn 30 days from the dime the notiee I8 dellvered or madled vatiin wisich Borrower must piy nll sums
seenred by this Security lusteament, 1 Borrower Rulls (o piy these sumssror (o e exploion of dis pertad, Lender
wary Tavoke sty remesdes permdtied by dils Security Instenment withow furthe” notlee or denangd on Bosrower,

BY SIGNING BELOW, Borrower deceps and sgrees o g terms and covensats contined In this Adjusinble Rite
Rlder,

S e (Send)
BOLEH -Borrower

L Lot
=

PRTRIOTN L RUDOLRH Y. 7

(Seal)
Brrower

(Senh
Burrower

(Sum)
florrower

N T8

(Seul)
[urrawer

(Seahy
sHorrower

LUAMI - DALMY age Yal } ¢ 'eep (Hus, i,
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LEGAL DESCRIPTION

Lot 21 in Unit 1 of Jeanette's Fox Hills, being a subdivision of part of the South 1/2 of section 35, Township 37
North, Range {1, East of the Third Principal Meridian, in Cook County, illinois

PINE22-35~307~030




