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This instrument prepared by:

AMERICAN CENERAL INANCE
Iname)

11844 8. WESTERN AVE,
(address)

CHLCAGO, IL 60643

LOOK COUNTY
OPEN-END MORTGAGE RECORDER

JESSE L'-/{ HTE

MART CTTE,
. N . : !
THIS OPEN-END MORTGAGE ({'Secunty Instrument’) i niven on FEBRUARY 20 . The

mongagor is ELIZABETH A, REESE P) {Borrower').
{ncicae martal slatus)
This Security Instrumant is given to American Ganera) Finance, Inc., whiciis organized and existing under the faws of Delaware, and whose
addressis __]184 4 S, WESTERN AVE., CH 1CAGO. ilinois (' Lender'). Borrawer may incur
indaldednass te Lander in amounts fuctuating from tme fo time up 10 he. pnr'mpal sum of 3 - Thousand
_Fonr Hundredand Threeand No cen#dS$__71 _4ns } which amount constitutes the maximum
amount of unpaid loan Indebledness, exclusive of interest, thereon, which 1S secuied undef this Security Instrumenl. This debt is evidenced by
Bomrawer's Revoiving Line of Credit Agreament and Disclosure Statement dated the sarie Jale as this Secunty Instrument ('Nate'), which provides
for monthly payments, with the tuli dabt, if not paid earfier. due and payable 4$ provided.in e Nole. This Secunty Instrument secures 1o Lender. (a)
the repayment of the debt evidencad by the Note, with interast, and all renewais, extensicns ind nodficabions; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the securty of this Secunty Instrument,-{c) de perlomance of Bamower's covenants and
agteemants under Mis Security Instument ang the Nole; and {d) the unpaid balances of loan aavaxes made afler this Sacurity Instrument is
delivered to the recorcar for record, For this purpese, Bomower does hereby mongage, warmanl, grar! and convey o Lender with morgage
covenants, to secure the payment of the foregoing indebledness of Baorrower from tme to time, the folliwing described property located in
CO0K County, lllinois:

LOT 25 AND FHE NORTH & FEET OF LOT 26 IN BARBER'S SUBDIVIIION-OF BLOCK 6
(EXCEPT LOTS 8, 9 AND 10) IN WASHINGTON HEIGHTS IN THE SOUTH 100 ACRES

OF THE SOUTHWEST 1/4 OF SECTION § AND THE EAST L/2 OF THE SOUTAEAST 1/4

OF SECTION 7 AND THE WEST 1/2 OF THEI NORTHWEST 1/4 OQF SECTION 17, ) TOWNSHIP
37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILELINOIS.

PERMANENT TAX NO.: 25-17-100-026-0000

PROPERTY ADDRESS: 10324 S CHURCH
CHICAGO, IL 60643

Priet Instrumen! Reference: Volume
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TOGETHER WITH all the lmprovsmoubr!ow of helre:aﬂﬁo!tmg (lm'ﬁ\pelw undCa; easemenls:.)n'gh §, nppurlenances, rents, royatties,

ineral, oll and gas rights and profits, water ' ghts and stock and all fixtures new of hereatter & pan of the property  All replacements and additions
shall also be covered by this Security Instrun:nt. All of the foregoing is refemed to n this Security Instrument as the *Proparty.’

BORROWER COVENANTS thal Barrower is lawtully seised of the estate heraby conveyed and has the night fo mortgage, grant and convey the
Fraperty, and that the Propedy is unencumbxred, excep! for encumbrasices of record. Borower covenants thal Borrower wamants and will defend
ganerally the title to the Property against &/l ciaims and damands, subject 1o any encumbrances cf record.

COVENANTS. Borrowar and Lendet covenant and agrea as foliows:

1, Payment of Principal and Interest; Prepayment and Late charges. Bomower shall promplty pay when due the principal of and interest on the
debi evidenced by the Note and eny prepaymant and late charges due undar the Note.

2. Funds tor Taxes and Insurance. Al the request of Lender, Bomowar shall begin making monthty paymants inlo an escrow account for the
paymert of yearly taxes, insurance and other yearly charges imposad upon tha Propenty.

3. Application of Payments. Unless appicable law provides otherwise, all payments receved by Lender under paragraphs i+ and 2 shall be
applied ae provided in the Nola, :

4. Charges; Liena, Borrower shall pay ail taxes, assassments, charges, fines and impositians atinbutable to the Property which may attain pricrity
over this Security Instrument, and leasehold payments or ground rents, if any. Bomower shall prompty fumish to Lender alt notices of amounts fo be
paid under this paragraph. f Bomower makes these payments directy, Borrower shail promptly furmish to Lender receipls evidencing the payments.

Borrower shall promeéy discharge any lien which has priomity over this Securty tnstrument unless Bortower: () agrees in writing lo the payment
ol the obligation secured wy the fien in @ manner acceplabie to Lender; (b} contests in good faith the lien by, or defends against enforcement of the
lian i, kegal proceedings whisi.in Lender's opinion operale to prevent the enforcement of the fien at farfeture af any part of the Property; ot (c)
secures from: the holder of tha i'ar-an agresment satis&ectow fo Lender subordinating tre iien 1o this Secunty Instument. ¥ Lender determines (hat
any part of the Properly is subizct i n.fien which may atlain prionity over tis Security Instrument, Lender may give Bormower a notice identitying the
lier.. Borrower shall sabisiy the lien o. ta'e.on- or more of the actions sel forth above within 10 days of the giving of notice.

5. Hamrd insurance. Borower shall “eep the improvements now existing of hereafter eracted on the Property insured against loss by fire,
hazards included within the term ‘extende< coverage’ and any ofher hazards for which Lender requires insurance. This insurance shall be
maintzined in the amounis and fo; the pancds Yiai Lender requiras. The insurance carrier providing the insurance shall be chosen by Bomowet
subject to Lender's approval which shall not be unraszonably withheld.

All insurance policies and renawais shail be accepla’se 1 Lender and shail include a standard marigage clause. Lender shall have the righ lo
hoid the policias and renewals. If Lender recuires, Bomuwar shall promplly give to Lender ail receipls of paid premiums and renewal notices. In the
gvent of loss, Borrower shall give prompt rbice to the fntursace camer and Lender, Lender may make proof of loss f nol made promplly by

oITowar.

* Uniess Lender and Bormower otherwisa agres in writing, insurasc s proceeds shal be appiied to restoration of repair of the Property damaged 1
the restoration or repdir is ecopomically feacible and Lander's securty /s nu! lesseried. If the restoration or fepair is not economicaily feasible of
Lander's security woukd be lessaned, the insurance proceeds shall be apelied fo the sums secured by this Securty instrument, whether of nol then
due, with any oxcoss paid to Bonower, 1 Borower abandons the Propeity, Jt.does no! answer within 30 days a notice from f.ender that the
insurance carrier has offered to settie a claim_ then Lender may collect the insurzice proceeds. Lender may use the proceeds Ic renair of rastote the
Property of o pay sums secured by this Seci.ty Nole whethet or not then due. Tha 50-lav penod will begin when the notice is grven.

Unlesa the Molo provides otherwiss, any sppiication of proceeds lo principal shalf it rxtand of postpene the due dale of the monthiy payments
reterred lo In paragraphs 1 and 2 or change the amount of the paymen!, if under paragrupn 18 tha Propenty is acquired by Lender, Bomower's righl
lo any insurance policles and proceeds resulting from demage lo the Preperty pnor lo the acqlisiben shall pass to Lender 1o the extent of the sums
secured by this Security Instrument immediately priorto the acquistion.

6. Preservation and Maintenance of Property, Leaseholds. Bomower shall not destroy, damage orsitbstantially change the Praperty, allow the
Property ta deloriorate or commil waste. H this Security Instrument is on a leasehold, Borrower shall camriv with the provisions of the lease, and it
Borrowsr acquires fee title to the Property, the leasehald and fes ttle shall nol merge uniess Lander agrees © the merger in witing.

. Protection of Lender's Rights in the Property; Mortgage insurance. i Borrower fails te perfom the coveriarts ard agreements contained in this
Security Insrument, ot there is a legal proceeding that may significantly affect Lender's's rights in the Property (suc’i as ) proceeding in bankrupley.
probate, for condemnation of to enforce laws of requiations), then Lender may do and pay for whalever is necessar; i pratect the value of the
Preperty and Lender's rights in the Property. Lender's actions may include paying any sums sacured by a lien which has pricitty avet this Secunty
Instrument, appearing in court, paying reasonable atiomeys' fees if and as permited by applicable law, and entering an the “rapety 1o Mare repaits
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under ihis paragraph 7 shali become additional debl of Bomower secured by this Security instrument. Linless
Borrowsr and Lender agree lu other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate ang shall be
payable, with inferest, upon notice from Lender 1o Bomower raquesting payment.

# Lander requited morigage insurance as a condition of making the foan secured by this Securtty instrument, Borrower shali pay the premiums
required o maintain the insurance in effect until such time as the requirement for the insurance terminales in accordance with Bomower's and
Lender's writier. agresment or applicable law

3. Inzpection. Lender o1 its agant may make reasonable entries upon and inspections of the Property. Lender shall give Elomower notice af the
time of o7 priof to an inspection spacitying reasonable cause for the inspection,

9. Condemnation. The procseds of any award or claim for damages. direct of consaguential, in connection with any condemnabion of other taking
of any pant of the Property, or for conveyance in lieu of condemination, are hereby assigned and shall be paid to Lender.

in the ever: of a tolal taking of the Property, the proceeds shall be applied fo the sums secured by this Secunty Instrument, whether or not then
due, with any excess gaiﬁ to Borrewer. In th- event of a partial taking of the Property, unless Borower and Lender otherwise agtee in wiiting the
sums secured by this Security Instrument shall be reduced by the amoun! of the proceeds muftiplied by the following fractions: iaj e total amaunt of
the sums secured immediately betore the taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall
be paid to Bommower,
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T iithe Property 1s abandoned by Borrgwjer.m a@cg by&:lzr@ul!ﬁh!ﬂhe c@m@ﬂam an award ot settie a claim for

damages, Bommower fails to respond to Lender within 30 days after the date he nonce is given, Lender is authonzed lo coliect and apply the .
uroceeds, at its opuon, either to restoralion of repair of the Property of to the sums secured by this Secunty Instrument whether or not ihen due, R
. Unless the Nale nravides atherwise, any application of proceeds to principal shall not operate o release the tiabilty of the originat refermed o
mmgraaelhs 1 and 2 oz change the 2mount of such pagmenls. _ ‘ ‘ - o
- 10. Borrower Not Releassd; Forhearance By Lender Not & Waiver. Extension of the time far payment or modffication of amodtization of the sums
securad by this Security Instrument granled by Lender to any sucesssot in intere st of Borower shall not operale 1o release the liability of the ongina)
Barrower or Borrower's successors in interest. Lender shall not be required to commance proceedings against any successor in interest of refuse lo
~ swiend for pagment or otherwise modiy amortization of the sums secured by this Secunty instiiment by feason by any demand made by the ofiginal
‘ Borrawer of Bamower's suctessor in inierest. Any torbearance hy Lender in exercising any nght of remedy shall nal be a waive o or prechude the
axercise of any nght or temedy.

“11. Succassors and Assigns Bound: Joint and Severa) Liabiltty; Ce-signers. Tha covenants and agreements of this Security Instrument shall bind
and benefit the sutcessors and assigns of Lender and Bomrower, subject to the :yrovisions of paragraph 16. Bomower's covenants and agreements
shall be joint and several. Any Bormower who co-signs this Securty instrumerd but does not execute the Note: (a} is co-sigring this Secunty
nstrument only o morigage, grant and convay that Bomower's inleresl in the Propery under the terms of this Security Instrumerd; (b} 1s nal
personally obligated to pay the sums secured by this Securily Insbument; and {¢) agrees thal Lender and any other Bomower may agree to extend
) modity, forbear or make any acoammodations with tegard to the lerms of this Security Instrument or the Note withoui that Bamower's consent.

, 12. Loan Charges. If the"iaan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law s finally

: nterpreled so that the inierect of other foan charges colfectad ar lo be coliected in connection with the loan excaad the permitted limils, then: (a) any

such Joan charge shall be redured by the amount necessary to reduce the charge to the permited limit; and {b) any sums afready collacted from
Borrower which exceeded perntud. limits will be refunded to Borrower. Lender may choose o make this refund by reducing the principal owed
Jander the Note or by making a dirz :t pavment lo Borrower.

13. Notices. Any notice to Somrower provided in this Security instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of nather muthed, The notice shall be divected fo the Property Address of any other address Bortower designates by
notice to Lender. Any notice to Lender shalibe arven by first class mail to Lender’s address stated nerain or any other address Lander designates by
notice lo Bomower Any notice provided torw this Security Instrument shall be deemed lo have been given lo Bomower or Lender when given as
orovided in this paragragh.

14. Governing Law: Severability. This Security Inctiument shall b govemed by federal law of the jurisdicticn in which the Property is located. In
'he event that any provision or clause of this Sequrty ‘nstriment or the Note corfiicts with applicable law, such confiict shall not affect ather

f provisions of this Secuity instrument of the Mote which cari e given effect without the contlicting prowision. Ta this end the provisions of this Secunty
:nstument and the Note are declared lo be severable.

15. Bomower's Cop!’. Borrowar shall be given one conformed (apy, oi'the Note and of this Secunity Instrument.

16. Transler of the Proparty of a Beneficial Interast in Bomower. & il o1 any part of e Property or any interestin ft is sold or transterred (o, if a
neneficial interest :n Bomower is sold or transfamed and Barrower is not a nalual person) witheut Lander's prior written consen!, Lender may, 2! its
~ption, require immediate payment in full of all sums secuted by this Secusty Instrument. Howaver, fis oplion shall not be exercised if the exercise
1 this option by Lender is prohibited by federal law as of the date of this Securty Fistrument,

It Lender axercises this option, lender shall give Bomower notice of acceleratiin. The riotice shall provide 2 period of not less than 30 days from
the date the notice s delivered or mailed within which Borrowet must pay all sums seufd by this Securtty instrument. H Bormowet fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitied by \nic Security Instrument withoul further notice o7 demand on
Borrower,

17. Borrower's Right to Reinstute. To the extent required by appiicable lew, Borrower may nave. the right to have emorcement of this Security
instrument discontinued. Upon reinstatement by Bomowar, this Securty Instrument and the obligations securad thereby shall remain fully effective as
i no accekemation had osturred.

18. Acceleration; Remedies. Excepl as provided in paragraph 16. if Borrower is in defaul due to ihe otramence of any of the avents of default
orovided in the 'DEFAULT: TERMINATION AND ACCELERATION BY LENDER' provision of the Note &t a Judicial Foreclosure Proceeding has
commencad, Lender shafl give Baower notice spacifying: (a) the defauft; (b} the action required to cure the defa ii; (c) a date, notless than 90 days
Irom the date the notice is given to Borowar, by which the deluult musi be cured (unless a court having jurisdictinnonf & lotaclosure proceeding
involving the Property; shall have made an express written finding tha! Borrower has exercised Borower's righ (o rensiate the same morigage
within the five (5} years immediately preceding the finding: and (g) that failure to cure the default on or betore the date spestied in the notice may
result in acceleration of the sums secured by this Security Instrumant, and sale of the Propery. f the defautt s not cuier on of before the dale
specified in the nouce, Lender &t its oplion May fequire immediate payment in full of &it sums secured by this Secufity Interurient without funther
demand. Lender shall be entitled 1o collect all expenses incured in pursuing the 1amedies provided in this paragraph 18, includirg:but not limited 1,
reasonable attome s’ fees i and as permitted by applicable law and costs of title evidence

19. Lender in Possession; Assignment of Rents, Upon acceleration undet paragraph 18 oz abardonment of the Property. Lendet {by judicially
appointed receiver shall be entitled lo enter upon, take passession of and manage the Property and to collect the rents oi the Property inciuding
'hose past due. Any rents collected by Lender or e receiver shall be applied first lo payment of the casts of managemen of the Propeny and
callection of rents including, but not limited to, receiver's Jees, premiums on receiver's bonds and reasonatle attomeys’ fees it and as permitied by
applicable law, and then to the sums sacured by this Security Instrument. Nothing herein contained shall be consirued as constituling Lender a
'motigage in possession.’ unless Lender shall have entered into and shall remain in actual possessicn of the Property.

20. Releasa. Upon payment of ail sums secured by this Secunity Instrument, Lendet shall discharge this Sezunty Instrument, Borrower shall pav
any recordation costs but shail not be required fo pay any athier charges.

i 21. Advances to Prolec! Securty. This Securtty Instrument shall secure the unpaid balance of advances made by Lender, with respect lo the

: Propery, for the payment of taxes, assessments, insurance premiums and costs incuired for the profection of the Property.
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BY SIGNING BELOW, Bontowor accepls and sgrees to the tems and covenants contained in this Secunty Instrument and exprassly releases and
vaives Borrower's right of homestead in the Property. By sugmng below, . . the spouse of Bomower, has
iso exscuted this instrument solely for the purpase of mongaging and releasing (and dues ¢ hmeby % telease and mongage} ail of such spouse's
ights of homestexd in the property,

/iy M ST

:piint of type rmzfﬁbw IinoT
Ar ur w Schultz II

-

Ninossos;

‘péint of type name below line)

STATE OF ILLINCIS, COUNTY O COOK

JULIE A, GILL - & Notary Public in and fur said Counly and Stal2, do hereby carify that

FLIZABETH A, REESE o~ —
{ acknowiedgoc by (s, 74 wal a2 husband, add *he wile' her wite's name)

ersenally known to ms fo be the same person__ whose name— < subscribed to the toregoing instrument, appeared before me this2 0 TH
ay al FERBUARY + —L997, injazon, and acknowledged that _She ___ signed and delivered the said
nstrumentas ___ HER free and voluntary acu, fof the uses and purposes therein set forth.
(b
Given under my hand and official seal this 20TH dayof FEBRUARY

- ADL193T7 |

Iy Commission expires: : ' /Mnf

_) Notary Public
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