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MORTGAGE AND
ASSIGNMENT OF NOTE AND MORTGAGE
THIS MORTGAGE “courity lestrument™) is given on - FEBRUARY 20, 1997
The mertgagor 1s ELIZABETH 2is BING, SINGLE NEVER MARRIED,

as (“Borrower"). This Security lnstrument 15 given to
SHELTER MORTGAGE COMPANY, L.LC. . which is crganized and existing
under the laws of _ THE STATE OF DELATCARE . and whose address 1s
4201 EUCLID AVENUE, ROLLING MEADOWS, 1L IINCHS 6008 {"Lender”).
Borrower owes Lender the principal sum of  Dne Wendred Forty Thoer Thousond Two Hundred and 00/100
Dollars (G.S0$ 143, 200.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument ("Note®), which provides for monthiy rayviments, with the full debt, if not paid earlier, due and payable vn
MARCH 1,2002 ___ . This Security Instrument secures to Lender: (4) the repayment
ot the debt evidenced by the Note, with interest, and all renewal’, extznsions and modifications of the Note; th) the payment
of all other sums. with interest, advanced under paragreph 7 1o prorcQy the secunty of this Security Instrumeny; and {c) e
performance of Burrower's covenants and agreements under this Sécunity Instrument and the Nute.  For this purpose,
Borrower dues hereby mordgage, grant and convey to Lender the tollowiipagenbed propenty located in
COOK County, [llimns:
PARCEL |: THAT OF LOT 7 IN AUBURN WOODS, BEING A SUBDIVISION OF PART OF
THE SOUT! EAST 144 OF THE SOUTH WEST /4 OF SECTION 10 AND PART OF TV &
NORTH EAST 1/3 OF THE NURTH WEST 114 OF SECTION 15, TOWNSHIP 42 NORTH. U? LA TR0 (‘t?
RANGE [0, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING T THE PLAT TREREGF 40w
RECORDED JUNE 8, 1987 AS DOCUMENT 87309313 AND RE-RECORDED SEPTEMBER 15,
1987 A% DOCUMENT 87504960, DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTH
EAST CORNER OF SAID .0OT 7, THENCE SOUTH 00 DEGREES @9 MINUTES 32 SECONDS
EAST ALONG THE FASNT LINE OF SAID LOT 7 A DISTANCE OF 82,95 FEET TO THE
POINT OF BEGINNING: THENCE CONTINUING SOUTH (0 DEGREES 09 MINUTES 32 SECONDS
EAST ALONG SAID EAST LINE OF LOT 7 A DISTANCE OF 28.02 FEET; THENCF. LEAVING
SAID EAST LINE OF LOT 7 AND RUNNING SOUTH 86 DEGREES 29 MINUTES XSECONDS
WEST A DISTANCE OF 154.54 FEET TO A POINT ON THE WEST LINE OF SAID LOT
7 THENCE NURTH 03 DEGREES 26 MINUTES 32 SECONDS WEST ALONG SAID WEST LINE
OF LOT 7 A PISTANCE OF 27.97 FEET; THENCE LEAVING SAID WEST LINE OF LOT
7 AND RUNNING NORTH 36 DEGREES 29 MINUTES 20 SECONDS EAST A DISTANCE OF
13714 FEET TO SAID POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS,
PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL | FOR INGRESS AND EGRESS
SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR IN PART WITH THE SUMS SECURED HEREBY.

Tax Key No:  02-10-307-D46-0000
which has the address of 342 WEST AUBURN WOODS COURT L PALATINE
[ Sereet|
Hlineds 6DUKT- ("Property Address”);
[£ip Cide]
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TOGETHER WITH all the improveaents now or hereafter erceled on the property, and aif casements, appurtengnces,
and tixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Secunty
Instrument. All of the foregoing ix referred to in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the nght to
nartgage, grant and convey the Propzrty and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against sl claims and demunds, subject to any en-
cymbrances of record,

THIS SECURITY INSTRUMENT combines umform covenants for national use and non=uniform covenants with limited
variations by jurisdiction to constitute a vraform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Loterest; Prepuyment and Lute Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepuyment and [ate charges due under the Note,

2, Funds for Taxes and lnsuraave,  Subjeet o applicable law or to a written waiver by Lender, Borrower sh2il pay w
Lender on the day monthly paymenis are due under the Note, untl the Note is paid in full, a sum ("Funds") for: (a) vearly
taxes amd assessmens avhich muy attain priority over this Secunty nstrument as e lien an the Property: () veerly Jeaschold
payviments or ground seadsion the Property, if any; (o) yearly hazard or property insurance premuums: (d) yearly tlood in-
surance premiums, if any:(e)yearly mortgage insurance premivms, if any: and (f) any sums payable by Borrower (o Lender,
in accordance with the provisiong of paragraph 8, in liew of the payment of modgage inserance premums. These stems are
called “Escrow ltems,” Lender iy “at any time, collect and hold Funds in an asmount not to exceed the maximum amount 2
lender for a federally related mortgase foan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as aended from tme o tme, 12 U.S.C. Section 2601 et seq, ("RESPA"). unless
apother 1w that applics (o the Funds setsa Jsser wmount,  1f so. Lender may. at any time, collect and hold Funds in an
amount not (o exceed the lesser amount, Leade” ma) estimate the amount of Punds due on the hasis of current dats and
reasonable estimates of expenditures of furure Escraweiiams or otherwise in accordance with applicable law,

The Funds shall be held in ap institution whesS deposits are insured by a federal agency, instrumentality, or entity
{including L2nder, if Lender is such an institution) or wvany Federal Home Loan Bank, Lender shall apply the Funds to pay
the Escrow ltems. Lender may aot charge Borrower for Koldirg and applying the Funds, sonually analyzing the escrow
account, or verifying th: Escrow llems, unless Lender pays Eorrower interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may require Boriew:e to pay & one-time charge for an independent real
estate tax reporting service used by Lender on connection with this loal, viless applicable law provides otherwise,  Unless
an agreement ig made of applivable Jaw requires interest to be puid, Lender shs' not be required 1o pay Borrower any in-
terest or earnings on the Funds, Berrower and Lender may agree in writing, norvever, that interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of ihe Funds, showing credits and deiits to
the Funds and the purpese for which each dehit to the Funds was made, The Funds wre pledged as additional security for
)l sums secured iy this Security Instrument,

If the Funds held by Lender exceed the amounts permitted to he held by applicable/iaw Lender shall account to
Borrower for the cxeess Funds in accordance with the requirements of applicable law, I the anount.of the Funds held by
Lender at any tine is not sufficient to pay the Escrow Jtems when due, Lender may so notify Bosrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to muke up the deficiency. Borrower (hall make up the
deficiency 10 no more than twelve monthly pryments, at Lender's sole diseretion.

Upon payment in full of all sums sectired by this Security Instrument, Lender shull proinptly refund te/goirower any
Funds held by Lender, If, under paragraph 21, Lender shall sequire or sel) the Preperty, Lender, prior to the seluistion or
sale of the Property, shall apply any Funds held by Lender at the tme of acquisiton or sale as a credit against the «ums
seeured by this Security Insiroment,

3. Applieation of Payments. Unl=ss applicable law provides wtherwise, all payments received by Lender under
paragraphs 1 and 2 shafl be applied: first, 0 any prepayment charges due under the Note: second, to amounts payable
under parigraph 2, third, 1o interest due: {ourth, to principal due: and last, to any late chargss due under the Note,

4, Charges; Liens,  Borrower shall pay alf taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priority over this Secunity Instument, and Jeasehold payments or ground rents, if any. Berrower
shall pay these obligations in the manner provided in paragraph 2. or il not paid in that manner, Borrower shall pay them on
time direcily to the person owed payment,  Borrower shall promptly furnmish to Lender all nutices of amounis to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts
evidencing the pay ments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless Borrower: (a)

2y
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agrees (0 wiating W ihe payinent of the obligatiun secured by the dien in o manner acceptuble to Lender; (h) contests in
good fath the kien by, or defends aguinst enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (¢) secures trom the holder of the lien an agreement satistactory 1o Lender
subordinating the lren to this Security Instrunent,  1f Lender determines thut any part of the Property is subject to a lien
which may attwn prionty over this Security lastrument, Lender may give Borrower a nolice identfying the hen,  Borrower
shall sutisfy the lien ot take one or more of the actions set furth aheve within 10 days of the giving of notice,

5. Huzard or Property [osucsnce,  Borrower shall keep the improvemients now existing or hereafier erected on the
Property tasured ayainst bass by fire, hazards included within the term "extended coverage” and any other hazards, includ-
g Howds or looding, for which Lender requires inserance.  This insurance shall be maintained in the amouns and for the
periads that Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasunably withheld.  [f Borrower fails 1o maintain coverage desceribed above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rnghts in the Property in secordance witli paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include & standard mortgage claose,
Lender shall have the right to hold the policies and renewals. If Lender eequires, Burrower shall prompily give to Lender all
recetpts of pand preimums wnd renewal notices. 1n the event of loss, Borrower shall give prompt notice to ihe insurance car-
rier and Lender. Lerder-may muke proof of foss if net made promotly by Borrower,

Unless Lender asd Sorrower etherwise agree in writing, insurance proceeds shall be applied to restoration or repair .
of the Property damaged, v cestoration or repair is economivally feasible wnd Lender’s seeurity is not lessened.  If the
Festeration or fepalr s not econosaiesly feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
applicd te the sums secured by this Security Instrament, whether or not then due, with any excess paid to Borrower. It
Borrower abandons the Property, ordoss pot answer within 30 days a nutice from Lender that the insurance carrier has oi-
fered to setthe # olaim, then Lender may vollecithe insurance proceeds.  Lender may use the proceeds to repuir of restore
the Property or to pay sums secured by this Secwiiiy Instrument, whether or not then due. The 30-day period vall begin
when the nutice s given.

Unless Lender and Borrower otherwise agrie i writing, any application of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred o ipgraragruphs | and 2 or change the amount of e pay ments,

If under paragraph 21 the Property i acquired by Lender, 8orrower’s right to any insurance policies and proceeds resulung
from dantage to the Property prior to the acquisition shall pass 1 Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisioon,

6, Occupancy, Preservation, Maintenance and Protection 0f the Propersy; Borrower’s Loun Application; Leaselwlds,
Borrower shull oceupy, establish, snd use the Property as Borrower's prinape! residence within sixty days after the execu-
tion ul s Security Instrument and shall continue to oceupy the Property as Porrower's prineipal residence for at least one
year after the dite of occupancy, unless Lender otherwise agrees in writing, which.consent shall not be unreasonably .
withheld, or unless extznuating circumstances exist which are heyond Borrower's cenael.  Borrower shall not destroy,
damage or anpar the Property, allow the Property to deterirate, or commit waste on ZipcProperty. Borrower shall be in
default it any furfeiture action or pruceeding, whether civil ur criminal, is begun that in Lenddsogood faith judgment could
restilt in forteiure of the Property or otherwise matesially impair e lien created by this S«Ciniey” Instrusient or Lender’s '
seedrity ifterest.  Borrower may cure such a default and reinstate, as provided in paragraph 18, by, dausing the action or

proceeding to he dismissed with a suling that, in Leader's good faith determination, precludes forfeiture of @e Borrower's in- ..2

terest in the Property vr ofher material impairment of the lien created by this Security Instrument ¢r_Lirnder’s seeurity ;;
wnterest,  Borrower shall 2lso be in default if Borrower, during the loan application process, gave matzriaily dalse or e rv

curate formation or statements 0 Lender (or failed to provide Lender with any material information) in connection ivith the v

luan evidenced by the Note, including, but pot limited 1o, representations coneerning Borrower's occupaney of the Ploperty l" a
as a principal residence,  [§ this Security Instrument is on a leasehold, Borrower shalt comply with all the provisions of the ~} )
lease, 1f Borrower acquires fes title to the Propenty. the leasehold and the fee title shall not merge unless Lender agrees to =

the merger in writing,
7, Protection of Lender’s Rights in the Property. | Borrower fails to perform the covenants and agresments con-
tined 1n this Security Instrument, or there is & lega) proceeding that may signiticantly alfect Lender's rights in the Property
gsuch as a proceeding in bankruptey, probate, for condemnation or forfeirure or te enforee laws or regulations), then Lender
may do and pay tor whatever ts accessary to pratect the value of the Property and Lender's rights in the Property. Lender's .
actions may include paying any sums secared by a lien which has prionty over this Security Instrument, appearny in court,
paymy reasonable anorneys’ fees and entering on the Property to make repairs,  Although Lender may take action under

this paragraph 7, Lender does not have to do so, .
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
JE- ‘
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Sevunty Instrument. Unlese Borrower and Leader agree o other terms of payment, these amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower request-
ing payment.

8. Mortgage Insurince, I Lender required mortgage insurance as a condition of making the joan secured by this
Seeurity Instrument, Borrewer shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantislly equivalent to the mortgage insuranc: previcusly in effect, st a cost sub-
stantially equivalent to the cost to Borrower of the morigage insurance previously in effect, from sn alternae mortgage in-
surer approved by Lender. [ substantially equivalent mortgage insurance is not availabie, Borrower shall pay to Lender
cuch month a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower wien the in-
surance coverage lapsed or ceased to be ig effect.  Lender will accept, use und retain these payments as a loss reserve an
lieu of mortpape insurance. Loss reserve payments may no Jonger be required, at the option of Lender, if martgage in-
surance coverage (in the amount and for the period that Lender reguires) provided by 2n insurer approved by Lender again
becomes avaifable a7d js obtuined. Borrewer shall pay the premiums required 1o maiptain morgage insurance in effect, or
o provide « loss reserve, untl the requirement for mortgage insurance ends in aceordance with any written agreement he-
tween Borrower and Lerder or applicable law,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower natice al the BmZ o8 or prior 1o an mspection specifying reasonable cause for the inspection,

19, Condemnution, Theprezeeds of any sward or claim for dameges, direet or consequential, in connestion with
any condemnation or other taking ol sny vart of the Property, ar for conveyance in liee of condernnation, are hereby assig-
ned and shall be paid to Lender,

In the event of a tota) taking of theriperty, the proceeds shall be apphied to die sums secured by this Security
Instrument, whether or not then due, with sany eycess paid to Borrawer.  In the event of a partial aking of the Property in
which the fair market value of the Propenty immediately before the taking 1s equal to or greater than the wnount of the sums
secured by this Security Instrument immediately before e taking, unless Borrower and Lender otherwise agree i wiiting,
the sums secured by this Security Instrusnent shall be redeced by the amount of the nroceeds multiplied by the following
fraction: {a) the total amount of the sums szcured immediatel]” before the taking, divided by (4) the fair market value of the
Property immedintely before the taking. Any balance shall be paid to Borrower, In the event of a partia] taking of the
Preperty 1n which the fair market value of the Property iinmediatety before the taking is jess than the amount of the sums
secured immediately before the taking, vnless Borrower snd Lender cdierwise agree in writing or unless applicsble Jaw
otherwise provides, the proceeds skall be applied to ithe sums secured by this Sicvrity Insirument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender W Burpever that the condemnor offers to make
an award or settle a clanm for damages, Borrower fails to respond to Lender within 30 days plter the date the notice is given,
Lender is authorized to collect and spply the proceeds, st its oplion, either to restoration’orCrupair of the Property or ta the
sumsy secured by this Security Insttument, whetber or not then due,

Unless Lender and Borrower othervise agree i writing, sny applicanon of proceeds o poncipal shall not extend or
postpone the due date of the monthly paviments referred to in paragraphs | and 2 or change the amoun of such pavments.

11, Borrower Not Released: Forhearance By Lender Not o Waiver,  Extension of the Ume fir poyment or modifica-
tion of amorization of the sums secured by this Security Instrament granted by Lender (o any succescor w(interest of
Borrower shall not operate to release the hahility of the original Borrower or Borrower®s successors 1 interest, /Lender shall
not be required (o commence proceedings against any successer i interest or refuse to extend hime for payment o otaer-
wise modify amortization of the sume secured hy this Security Instrument by reason of any demand made by the olaginal
Borrower or Borruwer's successors in interest.  Any lorbearapee by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12, Suciessors and Assigns Bowng; Juint and Severul Linbility; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any Burrower who co-signs this Secunty
Instrument but does not execute the Notes (a) is co-zigning this Security Instrument anly to mortgage, grunt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () is not personally obligaled to pay the
sums secured by this Security Instrument; and {¢) agrees that Lender and any other Barrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent,

13. Loan Charges. 11 the foan secured by this Security Instrument is subject to a law which sets maximum lean
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charyges, and that law is finally interpreted so that the interest or other loan charges collected or W be collected i connec-
ten with the foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessiary ©
reduce the charge tis the permitted limit; and () any sums afready collected trom Burrower which exceeded permitted linits
will he refunded to Burrower, Lender may chouse to make this refund by reducing the principal owed under the Note o hy
making a direct payment o Borrower,  |f a refund reduees principal, the reduction will be treated as & partial prepayment
wilhaut any prepayment charge under the Note.

14, Netiees,  Any notice w Borrower provided for in this Security Instrument shall be given by delivering it or by mail-
ing it by first class mal unless applicable law requises use of another method, The notice shall be directed to the Propeny
Address or any vther address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class
mail o Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any natice provided
for 1 this Security Instrument shall he deemed (0 have been given w Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal law and the law of the juris-
diction 1n which the Property is located, Tn the event that any provision ar clavse of this Security Instrument or the Mote con-
flivts with apphedoi b, such conhict shall not aftect other provisions of this Security  Instrument or the Note which can v
piven effect without/thre-conflicting provision,  To this end the provisions of this Seeurity Instrument and the Note are
declared 1o be severably.

16, Borrower's Fogy. c8ormwer shall be given ene conformed copy of the Note and of this Security Instrument,

17. Trunsfer of the Praperty or o Beneficial Interest in Borvowedt all or any part of the Property or any interest in i 1s
sold or transterred (or f & beneficiad 1iterest in Borrower is sold ur transterred and Borrawer is not a natural person) withomt
Lender’s prior wrilten consent, Lender may, at its nption, require immediate payment in full of all sums secured by this
Securty Instrument. However, this opticn <2/ not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Secunty instrument.

It Lender exervises this option, Lender shall give Borrower notce of acceleration. The notice shall provide a period of
not less than 30 days from the date the notce s delivesed or mailed within which Borrewer must pry all sums secured by
this Securniy Insirument.  1f Borrower fails to pay these satrs prior {0 the expiration of this period, Lender may nvoke any
remedies permitied by this Security Instrument without furtner autice or demaad on Borrower,

18, Borrower's Right to Reinstate, 1 Borrower meets e=rtiin conditions, Borrower shall have the right to have enfor-
cement of this Sceunty tnstrument discontinued at any tme pror 107 he sardier of: (8) 5 days (or such other period as ap-
plicable law may specify for reinstatement) betore sale of the Propersy rursuant o any power of sele contined in this
Security Instrument; wr (by entry of a judgment enforcing this Secerity {nssup.ent.  Those conditions are that Borrower: (a)
pays Lender afl sums which then would be due unader this Security Instruzaent and the Note as if no acceleration had
aveurred: (b cures any default of any other covenants or agreements; (c) pays all_sxpenses incurred in enforcing this
Secunty Instrument, ancluding, but not limited to, reasonable sttorneys® fees; and (J) whes such action s Lender may
reasonably require % assure that the lien of this Security Instrument, Lender's rights in 2w Property and Borrower’s obliga-
tion to pay the sums secured by this Security tastrument shall continue unchanged, Upon veisisirement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acedizration had vccurred.
Huwever, this right to reinstate shal] not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (topohes, with this Security -
Instrumenty may be sold one or mose tmes without prior notive to Borrower, A sale may result in o chedpin the entty _\:
tkaown s the "Loan Servicer”) that eolleets sonthly payments due under the Nute and this Sceurity [nstrumeps, There also o
may be one ur more changes of the Loan Servicer unrelaicd to @ sale of the Note. If there is a change of the Loag Scrvicer, Lo
Burrower will be given written nutice of the change in accordance with paragraph 14 above and applicable law. The witice L'
will stale the name and address of the new Loap Servicer and the address to which payments should be made. The notice %

will #lsu contain any other information required by applicable law,

20, Huyzardous Substinices.  Borrower shall not cause or permit the presence, use, disposul, storage, or release
uf any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that 1s in violation of aay Enviconmental Law, The preceding two seatences shalt nor apply to the presenve,
use, ur storage on the Property of smalt quantities of Hazardous Substances that are generally recognized to be ap-
propriate o normal residentinl uses and to maintensnce of the Propenty.

Borrower shall promptly give Lender written aotice of any investigation, clamm, desand, Jawsiil or other sction by any
govermental or regulatory agency or private party involving the Property and any Hazandous Substance or Environmentai
Liw of which Borrower has sctual knowledge, IF Borrower learns, o is notified by any governmental or regulatory uathority,
that any remeval or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall
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promptly take all necessary remedial sctions in accordance with Eavironmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxie or hazardous substan-
ces by Environmental Law and the following substances: gasuline, kerogene, other flammable or toxic petroleum produets,
toxje pesticides and herbicides, volatile solvents, materials contaiping asbestos or formaldehyde and radicsctive muterials.

As used in this paragraph 20, "Environmental Law” means {ederal laws and laws of the jurisdiction where the Property 15 .-
cated that relate to health, safety or environmental protectior,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies, Lender shull give notice to Berrower prior to acceleration fallowing Borrower's hreach of
any covenant or agreement in this Secvrity Instrumcent (but not prior to aceelerstion under paragraph 17 unless applicable
luw provides olherwise). The notice shail specify: (a) the default; (b) the action required to cure the defuult; ) a dute, not
less than 30 days from the date the natice is given to Borrower, hy which the defaelt must be cured; and (d) that failure o
cure the defnuli on or hefore the date specified in the nolice muy result in neceleration of the sums secured hy this Security
Instrument, foreclosure hy judicial proceeding und sale of the Property. The notice shall further inform Borrower of the right
to reinsiaie ufter acesleration and the right to assert in the foreclosure proceeding the non-existence of » default or any
other defense of Borrowsr to acceleration und foreclosure, 1f the default is aot cured on or before the date specitied ia the
notice, Lender nt its optispomay require inmediate payment in full of wli sums secured by this Security Instrument without
further demand and may foreclyse this Security Instrument by judicisl proceeding. Lender shall be entitled to coilect all ex-
penses incurred in pursuing ihe rémedies provided in this paragraph 21, including, but not limited to, reasoosble attorneys’
fees und costs of title evidence, '

22, Relesse, Upen pey ment of all sums secured by this Security [nstrument, Lender shall release this Secunty
Instrument without charge to Borrower, Eorrnwer shall pay any recordation costs,

23, Waiver of Homestend,  Buicowervmives all right of homestead exemption in the Property.

24. Riders to this Security Instrument, [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agriem s of ezch such rider shall be incorporated into and shall amend
und supplement the covenants and agreements of this DLeciriry Instrument as if the rider(s) were a part of this Security
Instrument.

1Check applicable box(es)}

Adjustable Rate Rider I:' Condonuriun Rider D 1-4 Family Rider
D Graduated Payment Rider Planned Unit Drvelopment Rider D Biweekly Payment Rider
Balloon Rider [:} Rate Improvement Rider D Second Home Rider

[ otherts) Jspesify}

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenamscoatained in this Secunity Instrument

and in any rider(s) 2xecuted by Borrower and recorded wath i1,
1 )/ g
W e
X ﬁf/ dfﬂ - {Seal)

ELIZABETH M. KING -Borrower

Withesses:

{Seal)
Bortower

{Seal)
-Borrower

{Scal)
-Borrower

Form 3014 9190
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[Space Below ‘This Line For Acknowledgment]

. STATE OF ILLINOIS OO KANE County ss:
' 1, Psmeralda Paniagua a Notary Public in and for said county and state. do
-, terehy vertity that - ELIZABETH M. KING, SINGLE NEYER MARRIED,
peesenally known to me o be the same person(® whose name®) 1s/3fd{subseribed to the foregoing instrument, appesred
Betore me this dua person, and acknowledged thar Be/she/they signed and delivered the satd instrument as
fowherithedr  tree amd \:ul\mu\ry act, for the uses and pumposes therein set forth, //-\
WA AV e UV WA
Grgn urfpfmi @igf‘{tud s eal, th 2W0TH day of FE
ESMERALDA PA FUAGUA .
NOTARY PUSLYC Siadt HIILIG0IE A
My mmmmq“‘!‘owtmhd‘f? 2, 1998 \ ”J”/ [t
AP ) nlury Public Esme {4 T
This tstrument was prepared by: WERDY KUNISCH
For value received, Shelter Mortgage Company, L. hereby assigns o Guaranty Bank, $.8.B., of Milwaukee, WI,
without receirse the withim Mortgage wgether with ths irdebtedness therein mentioned.
Witness its hand and seal this WTH~"  day of FEBRUARY, 1997
_ ELTER MORTGAGE COMPANY, LL.C.
(0 BY SHELTER MORTGAGL "ORI‘ORATION its Mdm),mz., Member
' By: 4 "fj:”:j"’ (SEAL) Attest_ [ k N (SEAL)
ASST, SECRETARY 7 AS»T QECRETARY
State aof Mligis, Cotnty of COOK:The furegfng instrument was ackaowledged hefireme this 20TH day of FEBRUARY, 1997
by DARLENE GOURLEY and CARCGE WEISS
of Shelter Morgage Corporation., & Wiscensin Corporation, on behalt of the corporaara. h) its authority in its capacity as
Managing Member of the above named Limited Liabilily Company. ] / o '
=
WO o b
1272871999 Nutary Public

My commssion expires:
This Instrument was prepared hy: WENDY KUNISCH

]
QFFICIAL SchAl b
WENDY M KUNISCH b
MO TARY BUBLIC. STATE OF ILLINGIS -
MY COMMISSION | XPIRES 12,2899 r-
" o A AAPAAAAAARAAAA N

Form 33148 999
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ADDENDUM TO MORTGAGE

GVER LOT 22 IN SAID SUBDIVISION RECORDED JUNE 8, 1987 AN BOCUMENT
87309313 ANB RE-RECORDED SEPTEMBER 15, 1987 AS DOCUMENT 87504560 A% SET
FORTR IN DECLARATION RECORDED AS DOCUMENT 81309314 IN COOK COUNTY,
TLLINGIS,
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LLodn No, al4124d

lawvestor Nae

BALLOON RIDER
(CONDITIONAL SIODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this _3TH___ guy of _FEBRUARY, 1997 .
and 15 icorporated inte and shall be deemied to amend and supplement the Mortgage, Deed of Trust or Deed

wr Secure Debr {the "Security Instrument”™) of the same date given by the vndersigned {the "Borrower”) to
SHELTER MORTGAGE COMPANY, L.L.C,

seetre the Burrower's Note to
{the "Lender"yof the same date and covering the property desenbed in the Security Instrument and lovated at:

_H2WEST AUBURN WOODS COURT, PALATINE, ILLINOIY tli)67-

{Property Address|

The interest rite/Stat/doan the Note is called the "Note Rate.” The date of the Note is called the "Note Date "
[ understand the Lender aay sransfer the Note, Security insttument and titts Rider. The Lender or anyone who
tukes the Note, the Security Jasirument and this Rider by transter and who is entiled w receive payments
under the Note 18 valfed the "N Holder.”

ADDITIGNAL COVENANTS. Lo addition o the covenants aad agreements in the Security Instrument,
Borrewer and Lender further covenant andagtve as follows (despite anything to the contrary contained in the
Security [nstrument or the Note):

1. CONDITIONAL MODIFICATION AN EXTENSION OF LOAN TERMS

At the maturity date of the Note and Sceurily Insannent (the "Note Matwrity Date"), 1 will be able to extend
the Note Matunity Date to __MARUH 1,207 ., f(the "Extended  Matunity
Date™) and atedity the Note Rite to the "Moditied Note Rat” detenmined in accordance with Section 3 helow i
all the conditons provided in Sectjons 2 and 5 helow are mersitie "Conditional Modification and Extension
Optien™y. 1 those conditions are not met, [ understand that the MNec Malder is under no obligation to refinance
the Note ur to modify the Note, reset the Note Rute or extend the Nedte/idaturity Date, and that [ will have 1o
renay the Note from my own resources or {ind a lender williny to lend me thcmoney to repay the Note.

2. CONDITIONS TO OPTION

I | want to exercise the Conditiopal Modification and Extension Option, certaiz eaniiitions must be met as of
the Notwe Matrity Date, These conditions are: (1) I must still be the owner and accapys #@ the property sub-
jevt W the Secunity Tnstrument {the "Property™); (2) [ st be current in my monthly payin:nts’and cannot have
besn more than 30 duys tare on any of the 12 scheduled monthly payments inunediately proceding the Nate
Matunty Date: {3) there are no liens, defects or encumbrances against the Property. or other advorse matters

affecting ttle to the Property (except tur taxes and special assessiments nod yet duz and puyable) s dfier
the Secunty instrument was secorded: (4) the Modified Note Rate cannot be more than § percentage novits
abuve the Note Rate; and ¢33 1 must make a written regtiest to the Note Holder as provided in Section § helim,

3, CALCULATING THE MODIFIED NOTE RATE

The Moditied Note Rate will be a fixed rate of interest equal to M Federal Home Loan Mortgage
Carporstion’s required net yield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus ong-half of one percent (0.3%), rounded to the nearest one-eighth of ops pereent (0.125%)
{the "Muodified Nute Rate”). The required net yickd shall be the applicable net yield 10 effect on the dnte and
time of day that the Note Holder receives notice of my election to exercise the Conditional Modilication and
Extensivn Option.  If this required net yiekd 1s not available, the Nuote Holder wifl determine the Modified Nate

Rate by using comparable information,

MULTISTATE BALLOON RIDER Single Fanily - Fridkdi: Mic UNIFORM INSTRUMENT, W Foru 1190 10790
SGCDIBA {Page 1 o1 2) e
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4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the Muodified Note Rude us caleulated in Secticn 3 above s not gresder than 3 percentage points
above the Note Rate and all other conditions requited in Section 2 above #re satisfied, the Note Hobder will
determine the zmount of the monthly payment that will be sufficient to repay i ful) ¢a) the unpaid principal, plus
(b} acerued but unpaid interest, plus (<) all other sums | will owe under the Note and Security fnstrument an
the Note Maturisy Date {assuming my mouthly payments then are current, as required under Section 2 above),
over the remaning extended term at the Modified Note Rate in eyual monthly payments. The resuit of this cal-
culation will Be the new amount of my principal and interest payment every month until the Note 15 fully pasd.

5. EXERCISING THE CONDITIONAL MOD!FICATION AND EXTENSION OPTION

The Note Holder will notify mie at Jeast 60 calendar days in advance of the Note Maturity Date and advise me
of the prztipal) accrued but unpaid inserest, and all other sums | am expected to owe on the Note Maturity
Date, The Noie Holder also will advise me that | may exercise the Conditiona} Modification and Extension
Option if the condidons in Section 2 ahove are met.  The Note Holder wifl provide my payinent record
informaticn, togethér vith the neme, title and address of the person representing the Note Holder that I must
notify in order to exeyeneshe Conditional Modification and Extension Option,  If | meet the conditions of
Section 2 above, | may 2xeierie the Conditional Modification and Exlension Option by notifying the Note
Halder no earlier than 60 csllidar days and no later than 45 calendar days prior to the Note Maturity Date,
The Note Holder will calculute tiv fired-Modified Note Rate based upon the Federal Home Loan Mortgage
Corporation’s applicsble announced sequired net yield in effect on the date and ame of day notfication 15
received hy the Note Holder and as caleulited i Scetion 3 above, | will then have 39 calendar days 0 provide
the Nole Holder with seceptable proof of my (egired ownership, oceupancy and property lien status.  Before
the Note Maturity Date the Note Holder will advise meoof the new interest rate the Modified Note Rate), new
monthly payment amoeunt and a date, tme and place’s which | must appear o sign any documents required
to complete the required Note Rate modification and Noeje Maurity Date extension,  § understand the Note
Holder will charge me a $250 processing fee and the vosts pasocisted with the exercise of the Conditional
Madification and Extension Option, including but not limited toy-zae/cost of updadng the tide insurance policy.

By SIGNING BELOW, Borrower accepts and sgrees fo the terms and <ovenants contained 1n this Balloon Rider.

.

. /
.___&y:&/’l' . %/Y Seal) (Seal)

o
ELIZABETH M. RING Borrower Borrower

{Seal) {Seal)
Borrower Burrower

|Sign Original Unly|

RETURN TO:

Gunrsuty Bank, 8.5.B,

P.G. Box 23929 Atin: Doc Andit Depastmiem
Milwaukee, WI 53221404929

MULTISTATE BALLOON RIDER Single Fenily - Freddie Moc UNIFORM INSTRUMENT Form 3190 10/9%
SGCONS (Page 2 0l 2)
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Loae Nt oI PLANNED UNIT DEVELOPMENT RIDER

lov. N

THIS PLANNED UNIT DEVELOPMENT RIDER is made this__ 20TH_ yay of FEBRUARY, 1997
and 15 iorperated intn and shall be deemed w0 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure .
Burrower's Nute & SHELTER MORTGAGE COMPANY, L.L.C. {the "Lender™ "
of the same dite and covering the Property deseribed in the Security Instrument and located at: ’
442 WEST AUBURN WOODS COURT, PALATINE, ILLINOES 66067-

[Propeety Addreas)

The Property includes, ot is aot fimited o, o garcel of land improved with & dwelling, together with other such

parcels and certin comnton aveas and facilities, as described in
The Declaration uf ALBURN WOODS

aml adl athes sapr orting documents.,

(the “Declaration?). The Property 1s a part of a planned umit develepment known as
AUBURN WOODS

{tiame of Planmed Unit Deve ogerent]
(the "PUD"). The Propenyalse includes Borrower's interest in the hameowners associntion or equivalent entity
ownity of managing the common areas and facilities of the PUD {the "Owners Asiociation”) and the uses,
henetits and proveeds of Borm<r's interest.

PUD COVENANTS. In eddition, to the covennnts and agreements made in the Secority Instrumen, |
Borrower and Lender further covenantand agree as follows: ‘
A. FUD Obligations, Borrower «aull pertorm all of Borrower's obligations ander the PUD’s Constituen! ]

Documems, The *Constituent Ducuments” &rs te: (i) Decturation (i) articles of incorporaticn, trust instrument
or any equivalent document which creates the fwrers Assoctation: and (iii) any by-laws ar other rules or
regulations of the Owners Association, Borrower shafipromptly pay, when die, all dues nd assessments im-
posed pursuant to the Constituent Documents,

K. Hazard Insurance, So long as the Owners Associstion maintaing, with o generally accepted -
suTinee carrier, a "master’ or "blanket” policy insuriny the Vropedty which is satistactory to Lender and which
provides insirance coverage in the amounts, for the periods, and against the bazards Lender requires, includ-
iy tire and hazards included within the term "extended coverage,” therd

{8} Lender waives e provision i Uniform Covenant 2 tor she monthly payment (o Lender of one-
twellth of the vearly prenuwin installments for hazard insuranee on the Propertyand
(it} Borrower's obligation under Uniform Covenant 5 to maintnin 52zs7d insuranee coverage on ihe
Property s deemed satistied w the extent that the required coverage 1s provided by the Owners Assoeiation
peley .
Borrower shall give Lender prompt notice of any lapse in required hazard insuranve coverage provided
by the master of Slanket palicy,
[0 the event ol a distribution of hazard insurance proceeds in lieu of restoration or repair fodowing a loss
W the Property, of (0 common areas und fucilities of the PUD, any proceeds payable to Borrower are nuteby
assigned and shall be paid o Lender, Lender shall appiy the proceeds to the sums secured by the Securics

Instrument, with any excess paid to Borrower.

€. Public Liahility Insurance, Borrower shall take such actions as may he reasonable to insure that tivs o)
Owners Assoctation maatains 2 public fiability insurance policy acceptable ia form, amount, and exlent of ]
coverage to Lender, {""

. Condemuatinn. The proceeds of any award or claim for damages, direct or consequential, payable &"
w0 Rorrower i copnection with any condemnntion or other taking of all or any part of the Property or the com- ;
mun areas and fagilities of te PUD, or for say conveyance in lien of condemnation, are hereby assigned and :’;

shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty
tostrument as provided in Uniform Covenant 10,
Form 3150 4190

MULTISTATE PUD RIDERingle Family-  Funutie Mae/Freddie M UNIFORM INSTRUMENT
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E. Lender’s Prior Cansent, Borrower shall not. except afler nofice to Lender and with Lender's prior

written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the PUD, exeept for abandemment or termination required

by law in the case of substantial destruction by fire or ether casualty or in the case of a taking by condemna-

tion or eminent domain;
(ii} any amendment to wny provision of the "Constituent Documenis” if the provision is for the ex-

jress benefil of Leader;
(i) termination of professional management and assumption of self-management of the Owners

Associslion; or
) any activn which would have the effect of rendering the public liahility insurance coverage

maintained Ly v, Gwners Association uttacceptable to Lender.

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amoupts dishursed by Lender under this paragraph F shall become additionsl debt of Borrower
secured by the Security ‘astrument.  Uniess Borrower and Lender agree to other terms of payment, these
gmuounts shall bear interest i the date of dishbursemeri at the Note rate and shall be payable, with interest,

epon notice from Leader to Rindwer requesting payment.
By SIGNING BELOW, Borrower accersand agrees to the terms and provisions contained in tus PUD Rider,

‘ : my’ k%
LA 2 l
,_X&L. A ____ {Seal) {Scal)

-Barrower

¢ ZELIZABETH M, KING -Parzower
(Sealy
-Buorrowe: - Bormwer
RETURN TO:
Guuranty Bank, 5.5.B.
P,0. Bux 234829 At Doc Awdit Departiment
Milwaukee, W1 53223-0929

MULTISTATE PUD RIDERSingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form SGCO062 Pagr 20f 2

(Seal)
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