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Prepared by William H. Peirson
(Name)

4400 Alpha Road, Dallas, Texas 75244
(Addres:)

MORTGAGE Loan No.: 4224842

THIS MORTGAGE is made fiie. 7th day of February, 1997 ,between the MoMgagor, winLix NEVRLL, JR. AND
CONSTANCE M. NEWELL, HIS WIFE, 1N GO/NT TEMANCY

(herein "Borrower”), and the Mortgages, Pacific Thrift and Loan Conpany, its successors and/or
assigns

+

a corporation organized and existing under the laws of the State of California , whose address is
21031 Ventura Boulevard, Woodland rills, CA 91364 {herein "Lender").
WHEREAS, Borrower isindebted to Lende; in the principal sum of U.S.§ 4,500.00 , which indebtedness

is evidenced by Borrower’s note dated  February 7, 1997 and extensions and renewals thereof (herein "Neote"),
providing for monthly installments of principal and interest, sl the balance of indebtedness, if not sooner paid, due and payable
on March 1, 2012 ;

TO SECURE (o Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance “emewith to protect the security of this Morigage; and the
performance of the covenants and agreements of Borrower herein contincil, Borrower does hereby morigage, grant and convey
to Lender the following described property located in the County of Cock , State of [linois, hereby
releasing and waiving all rights under and by vinue of the homestead exemption iaws of this State.

SEE EXHIBIT 'A’ ATTACHED HERETO AND MADT M PART HEREOF

STV
which has the address of 17433 APPLETREE DRIVE ) Hazel {rest '
[Street} ICity)
Nlinois 60429 (herein "Property Address");
[Zip Cexle}

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all
of the foregoing. together with said property (or the leasehold estate if this Mongage is on a leasehold) are hereinafier referred
10 as the "Property.”

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to mortgage, granl
and convey the Property, and that the Property is unencumbered, exceps for encumbrances of record. Borrower covenants that
Borrower warraits and will defend generally the title to the Property against all claims and demands, subjuct to encumbrances

of record. / L/ li/
Vry O /
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness

" evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applivable law or a writien waiver by Lender, Borrower shall pay to
. Lender on the day monthly payments of principal and interest are payable under the Note, untii the Note is paid in full, a sum
(herem "Funds")equal to one-twellth of the yearly taxes and assessments (including condominium and planned unit developmen
. assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any. plus one-twelfth of

N ycarly premiums installments for hazard insurance, plus one-twelfth of yearly premium installments for morigage insurance, if any,

all as reasonably estimated initially and from time lo time by Lender on the basis of assessments and bills and reasonable
estimates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the exient that Borrower makes
such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

if Borrower nays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by ='i«diral or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmenis. insurance premiums and ground rents. Lender mity not charge for so holding and applying the Funds,
analyzing said account cr verifyingand compiling said sssessments and bills, uniess Lender pays Borrower interest on the Funds
and applicable faw permits Lopder 10 make such a charge. Borrower and Lender may agree in writing at the time of execution
of this Mortgage that interest .outhe Funds shall be paid 1o Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lerder shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give 1o Borrower, without ¢choige, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funls -vezmade. The Funds are pledged as additional security for the sums secured by this
Mortgage.
If the amount of the Funds held by Lcnder, together with the future monthly installments of Funds payabie prior to the
due dates of taxes, assessments, insurance premium; and ground rents, shali exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents s they fall due, such excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borrower on monthly 1 isialiments of Funds. 1f the amount of the Funds held by Lender shall
not be sufficient 10 pay taxes, assessments, insurance premiuras end ground rents as they fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or mere-payments as Lender may require.

Upon payment in full of all sums secured by this Monigage, Lender shall promptly refund 1o Borrower and Funds held
by Lender. If under paragraph 17 hereof the Property is sold or the Poopcrty is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time
of applicatioit as a credit against the sums secured by this Morigage.

3. Application of Payments, Unless applicable law provides otherwise all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amronts payable to Lender by Borrower under
paragraph 2 hereof, then to inlerest payable on the Note, and then to the principal ol the Nole.

4, Prior Mortgagcs and Deeds of Trust; Charges; Liens, Borrower shall perform. all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which bas priority over thiz Mortgage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asiessments and other charges, fines
and impositions attributable to the Property which may atlain a priority over this Mortgage, anc leaschold payments or ground
rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected e the Pmpcny insvred
against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lendercinay require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chasen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with

a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of

loss if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date natice
is mailed by Lender to Borrower that the insurance carrier offers to settle a ciaim for insurance benefits, Lender is authorized
to collect and apply the insurance proceeds at Lendet’s option either to restoration or repair of the Property or to the sums

secured by this Mortgage. A)% e//g/
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6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments, Borrower shall
keep the Property in good repair and shall not commit wasle or permit impairment or detertoration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a condominium or a
planned unit development, Borrower shali perform all of Borrower’s obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements comtained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,
at Lender's vption, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the regwivement for such insurance terminates in accordance with Borrower's and Lender's writien agreement or
applicable law.

Any amounts “disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additional indebtedness of Busrower secured by this Mortgage, Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payauis Gpon notice from Lender to Borrower requesting payment thercof. Nothing contained in this
paragraph 7 shall require Lender4o.incur any expense of take any action hereunder.

8. Inspection. Lender may riake or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice rrior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of 7y award or claim for danages, direct or consequential, in connection with any
condemnation or other 1aking of the Property, .ar part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms “fany mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Leiader Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Morigage granted by Lender to any successor in inlerest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower »nd Borrower’s successors in interest. Lender shall not be
required to comunence proceedings against such successor or refuse o 2xtend time for payment or otherwise modify amortization
of the sums secured by this Mortgage by reason of any demand made Py the original Borrower and Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy nereunder, or otherwise afforded by applicable law, shall
not be a waiver of or preclude the cxercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors wd assigns of Lender and Borrower, subject
1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shizlh be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgsye cnly to mortgage, granl and convey
thal Borrower's interest in the Property to Lender under the terms of this Morigage, (b) is ot personally liable on the Note or
under this Mortgage, and (c) agrees that Lender any other Borrower hereunder may agree to extendd, modify, forbear, or make
any other accommodations with regard to the terms of this Mortgage or the Note without that Porrymor's consent and without
releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Nofice. Except for any notice required under applicable law to be given in another miainer, (a) any netice to
Borrower provided for in this Mortgage shafl be given by delivering it or by mailing such notice by certifizd mail addressed to
Borrower at the Property Address ar at such other address as Borrower may designate by notice ta Lender as provided herein,
and (b) any notice to Lender shall be given by certified mail 1o Lender's address stated herein or to such other address as Lender
may designate by notice lo Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law;Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 1o this Morigage. In the
event that uny provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable. As used herein, "cosis”,"expenses” and “attorneys' fees” include ali
sums to the extent not prohibited by applicable taw or limited herein.

14. Borrower’s Copy. Borrower shall be furnished ayfnrmed copy of the Note and of this Morigage at the time of

exccution or after recordation hereof, A) 74/ é///
¥V
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15. Rchabilitation Lean Agreement, Borrower shall fulfill ail of Borrower’s obligations under any home rehabilitation,
? improvement, repair, or other loan agreement which Borrower enters info with Lender. Lender, at Lender’s aption, may require
: Borrower to execuie and deliver 1o Lender, in a form acceptable to Lender, an asmgnn*em of any rights, claims or defenses which
g Borrower may have against parties who supply labor, materials or services in connection with improvements made to the Properly
f 16. Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in
=+ it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural persan) without
Lendet's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

It Lender exercises this option, Lender shafl give Borrower notice of acceleration, The notice shal) provide a period of
not less then 30 days from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrower fails tu pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitied
by this Mengage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

17, Acceicrstion; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrow rin this Mortgage, including the covenants to pey when due any sums secured by this Mortgage, Lender
prior to acceleration $)ial) give notice to Borrower ss provided in paragraph 12 hereof specifying: (1} the breach; (2) the action
required to cure such brrach: (3) a date, not less than 10 days from the date the notice is mailed to Barrower, by which such
breach must be cured; and (4! that failure to cure such breach on or hefore the date specified in the notice may result in
acceleration of the sums secuves by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
farther inform Borrower of the ¢if.nt to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any-ciner defense of Borrower to acceleration and foreclosure. If the breach is not cured on or
before the date specified in the notice, Lzncar, at Lender’s option, may declure all of the sums secured by this Mortgage to be
immediately due and payable without fu: ther demand and may foreclose this Mortgage by judicinl proceeding. Lender shall
be entitled to collect in such proceeding all ¢ cpenses of foreclosure, including, but not itmited to, reasonable attorneys’ fees and
costs of documentary evidence, abstracts ana-iitic reports.

18. Borrower's Right to Reinstate. Novwiistanding Lender's acceleration of the sums secured by this Montgage due
to Borrower's breach, Borrower shall have the ngid o have any proceedings begun by Lender to enforce this Morgage
discominued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would
be then due under this Morfgage and the Note had no zccelcration occurred; (b} Borrower cures alf breaches of anty other |
covenants or agreements of Borrower contained in this Morgasge, (¢) Borrower pays ail reasonable expenses incurred by Lender {
in enforcing the covenants and agreements of Borrower comaincd in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, including, but not limited to. reasupsicle attorneys' fees; and (d) Borrower takes such action as
Lender may reasonably require 1o assure that the lien of this Morgzge, Lender's interest in the Property and Borrowet's
obligation to pay the sums securcd by this Mortgage shalt eontinue unimpasizcd. Upon such payment and cure by Borrowes, this
Mortgage and the obligations secured hereby shall remsain in full force and efiecs as if no acceleration had occursed.

19, Assignment of Rents; Appointment of Receiver. As additional security Kereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shali, prior to acceleration unger oaragraph 17 hereof aor abandonment of the
Property, have the right to collect and retain such rents as they become due and pavunis.

Upon acceleration under paragraph 17 hereof or abandoned of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, {ake possession of and manage the Property and to collect'the rents of the Property including
those past due. Al rents collected by the receiver shall be applied first to paymemt of the costs-oU management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and ceasonable attorneys’ fees,
and then 1o the sums secured by this Mortgage. The receiver shall be liable to account only for thoss rents actually received.

20, Release. Upon payment of all sums secured by this Morigage, Lender shall release this'plortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead, Borrower hereby waives all right of homestead exemption in the Property. 3

22, Riders ta this Security Instrument. If one o more riders are exccuted by Bosrower and recorded together with this 5
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement °

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check -.i

a..

applicable box(es)] iy
[J Adjustable Rate Rider [ Condominium Rider ] 1-4 Family Rider ¢
(] Graduated Payment Rider [} Planned Unit Development Rider ] Bi-Weekly Payment Rider
[[J Balloen Rider 7] Rate Improvement Rider [ Second Home Rider
] V.A. Rider [ Other(s) ispecify]
4)7 O’
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGESOR DEEDS OF TRUST

3 Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
i priority aver this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default
'j under the superior encumbrance and of any sale or other foreclosure action,

i IN WITNESS WHEREOF rower has executed this Morlgage,

J |

s // / g
é)ﬁz 7 I/ (Seal) ””7’/-’7/ R (Seal)
WILLIE NEWELY TF., -Bosrower CONSTANCE M, NEWELL -Borrower
z {Seal) (Seal)
-Borrower -Borrower
Witness Witness
STATE OF ILLINQOIS, Cook County ss: [Sign Qriginal Onlyj

1, ﬂ/&/wbﬁkdfg— ,a Notary Public in and for said county and state do hereby centify

thal  WILLIE NEWELL JR. and CONSTANCE M. NEWELL

personally known to me to be the same person(s) whose name(s) subscrited to the forcgoing instrument, appeared before me
this day in person, and acknowledged that he signed and deiivered-the said instrument as free and
voluntary act, for the uses and purposes therein set forth. /7

Given under my hand and official seal, this day of

My Commission Expires: *—3/ 7/6 7

— s oﬁotm Pubhc
| MCAACIAL SEAL!

{ EMEEt SCHWALLER
“This Instrument was prepared by: } Nokery Public, State of Ifwoic !

My Commission Expires 3.7.97 |

S Nl ol Al sl il ol o il g g w

w}

pa

{Space Below This Line Reserved For Lender and Recorder) O,
:

L ¥
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Loan No.: 4214842

EXHIBIT "A"™ - LEGAL DESCRIPTION

IOT 45 OF APPLE TREE OF HAZEL CREST UNIT NO. 2, BEING A SUBDIVISICN OF
PART OF THE. SOUTHWEST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE ZHTRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, ACCORDING
TO THE PLAT THEREOR RECCRCED IN THE RECORDER'S OFFICE OF COOK COUNTY,
ILLINOIS ON AUGUST 17, 1971 AS DOCUMENT NC. 21588416, IN COOK COUNTY

ILLINOIS,
VOLUME 33
TAX ID #28-26-310-045

.) /
Initials: Mj} .,4;!\/
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