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 MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 21, 1887, bylween David Kaplan and Rhea B, Kaplan, a8 joint
lenanis, whose address Is 250 Sunaet Drive, Wiimeiia, il. 60001 (roforred to balow as "Grantor”); and Firal
Amarican Bank, whose address s 201 South State Strery, R, Q. Box 307, Hompshire, il 80140 (referred to
holow as "Lender"),

GHRANT OF MORTGAGE. For valunble considoration, Granlor morigages, warranis, and conveys 1o Lender ail
of Geantor's right, thle, and interast in and 1o tha following doscribed reul praperty, topether with all existing or
subsequently erecled or aflixed bullcings, improvements and fixiuras; all easements, rights of way, and
appunienances; &l water, water rights, watercourses and ditch rights (iciuding stock in utliities with diich or
irrigation rights); and all other rights, royaltles, and profits relating o tho real pranerly, including without limiation
all minerals, oil, gas, geothermai and similar matiors, located In Cook County- State of litinols (the "Henl
Proporty"):

LOT 45 IN HOLLYWOOD IN WILMETTE RESUBDIVISION OF PART OF THE WEST 1/2 OF LOT 29 IN
COUNTY CLERK'S DIVISION QF EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTICn 32, TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its addross is cammonly known as 250 Sunset Drive, Wilmelte, IL 09091, The Fleal},_,.
Progenty lax identification number is 05-32.-314-001-0000. W

Grantar presently assigns to Lender all of Grantor's right, titia, and intarest in éind to &l feases of the Proparty ang
all Rents from the Property, In addition, Grantor granis to Lendar e Unllorm Commarcial Code security interest in )
the Parsonal Property and Rents, N

DEFINITIONS, The following words shail have the lollowing meanings when used In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings allrlbuted 10 such terms in the Unilorm Commerclal
Code. Al referances 10 dollar amounis shall maan amounts In lawlut money of the United Staiea of America.

Existing Indebtedness, The words "Exisling Indabledness” mean the indeblodnoss described below in the
Existing Indebtedness saction of this Morigago.

Grantor, The word “Grantor® means David Kaplan and Rhes 8. Kaplan, The Grantor is the mo magor under

e Mortgags. ng Baﬁc“
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Guarantor. The word "Guarantor” means and includes withoul limitation each and all of the guaramors,
sureties, and accommodation pariles in connection with the indebtedness.

Indebiodneas. The word "Indebledness® means all principal and interest payable under the Nole and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
1o enforce oblipations ol Grantor under this Morigage. logelher with interest on such amounts as provided it

this Morigage. At no time shail the principal amount of Indebtedness secured by the Moripage, no!
Including sums advanced fo protect the security of the Mortgage, exceed $100,000.00.

Notoe, The word "Note" means the promissory nole or credit agreement dated February 21, 1897, In the
origina! principal amount of $25,000.00 from Grantor to Lenders, 10gether with alf senewals of, extensions of,
modifications o, relinancings of, consolidations of, and subslitutions for the promissory nole or agreement.

The interes.«aia on the Note is_8.490%. The Nois s payable in 180 monthly paymenis of $246.03. The
maturity daie i this Montgage is February 21, 2012,

Pergonal Propeity, The words “Personal Property” mean all equipment, tixtures, and other anicles ol

Befsonal property nuvt or hereafter owned by Grantor, ant now or hereafier atlached or affixed 1o the Real
roperty, togethar-with ol accesslons, pats, and additions to, all replacements of, and all substiutions for, any

of such property; and toaether with all proceeds (Including withowt limitation all insurance proceede and

refunds ol pramiums) froqn nay sale or other disposition of the Propenty.

Property. The word "Prope’ty” means coliectively the Real Property and the Personal Propeny.

Real Proparty. The words "Real Property” mean the properly, interesis and rights described above in the

*Grant of Morigaga" section.

Ronts. Tha word "Rents” means ali gretent and future renis, revenues, income, issues, royatties, profits, and
other benalits derived from the Prapetiy.

THIS MORTGAGE, INCLUDING THE ASSIGNIE T OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO GICURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTGR (NDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce[)t as olherwise pievidad in this Mortgage, Grantor shall pay lo Lender aii
mwt?éjrnttﬁms&cgr{ggg%y this Monpage as they hecome due, anz shall sitictly perform all of Grantor's obligations

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantrr-agrees thal Grantor's possession and use of
the Proparty shall ba governet by the 1oilowing provisions:

Possession and Use, Until in default, Grantor may remain In possession and control of and operale and
manage the Aeal Property and collect the Rems.

Duty to Maintain, Grantor shall maintain the Propenty in tenantable cond:uor and promptly perform all repais.
rapiacements, and maintenance necaessary o preserve its value.

Nulsance, Waste, Grantor shall not cause, conguct or permil any nuisance 1o commit, permit, or sulfer any
stripping of or. waste on or 1o the Property or any portion of the PfoPeriy. Without Lauting the generality of (he
foregoing, Granor will not remove, or granl to any other parly ihe right to remova, any timber, mingrals
{including oil and gas), soll, grave! or rock progucts without the prior written consem of weader,

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, declare immediately due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender's prior wrilien corsent, of all or any
part of the Real Property, or any interest in the Real Proparty. A "sale or iransler” means (he conveyance of Real
Property or any right, tille or interest thereln; whether legal, beneficial or equitable; whether volumary o
involuntary; whether by outright sale, deed, instaliment sale coniract, land contract, contract for deed, leasehold
Intorest with a term greater than three (3) years, lease-option contract, or by sale, assipnment, or {ransfer of any
beneficlal interast In or to any land trust holding thie to the Real Property, or by any other method of conveyance
of Real Proparty interest, If any Grantor ls a corporation, partnership or limited liabiity company, transfer also
Includas any change In ownership of more than twenty-five percent (25%) of the voting stock, pannership interests
or limited liability company interasts, as the case may be, of Grantor, However, this option shail not be exercise
by Lender If such exarcise is prohlbited by federal law or by lilinois law.

mﬁgggﬂn LIENS, The following provisions relating lo the taxes and liens on the Properiy are a part of (his

Poyment, Grantor shall pay when dug {and in all events prior 10 del!nquencyz all taxes, payroll taxes, special
1ax@es, aesessmepls, waler charges and sewer service charges levied apainst or on account of the Property.
and shali pay when due all claims for work done on or for services rendered or material furnished 1o ihe

Property. Gramtor shall maintain the Propenty free of all llens having priority over cr equal to the interesi of
Lengeer yuntitar this Mortgage, except for ﬁw ?; & hents o8

a flen of taxes and assessmenis nol due, excepl for the Existiny
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Indebtedness referred to below, and except as otherwise provided in the following paragraph.

mggasgfgﬁ DAMAGE INSURANCE. Tho following provisions relating 16 insuring the Property are & part of this

Maintenance of insurance. Grantor shall procure and malntaln policles of fire Insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avaid application o! any colnsurance clause, and
with 8 standard mortgagee clause in favor of Lender, Policles shall be written by such insurance companies
and In such form as may be reasonably acceplable 10 Lender, Grantor shall defiver to Lender cerificates of
covarage from each insurer containing a stipulatlon that.coverage will not be cancelled or diminlshed without a
minimum of ten {(10) days' priar written notice to Lender and nol containing any disclaimer of the Insurer's
Hability for fallure to ;tlve such notice. Each insurance policy aiso shall Include an endorsement providing that
covarage In favor of Lender will not be lm?aired In any way by any act, omission or default of Grantor or any
ather person. . Should the Real Property at any time bacome localed In an area designated by the Director of
the Federal Emer a%%y Managemen! Agancy as a special flood hazard area, Granfor agrees to obtaln and
maintaln Fade.al Flood Insurance for the full unpald principal batance of the loan, up to the maximum policy
limits set uracr the Natlonal Flood Insurance Program, or as otharwise required by Lender, and to maintain
such insurance. for the term of the loan,

ApPIIcation of Rrourads, Grantor shall prompliy notity Lender of any loss or damage to the Property if the
estimaled cost of rzpa.r or replacemant exceeds $5,000.00, Lender may make Proof of loss if Grantor fails to
do 80 within filteen (15) oays of the casualty, Whether or n&l Lender's sacurily is impalred, Lender may, at Its
élection, applr the procatua-to the reduction of the Indebledness, payment of any lien affecting the Property,
or the restoratlon and repe: ot the Property.

EXPENDITURES BY LENDER. If Grantor lails to comply with any provision of this Moilgage, lnc}udm any
obilgation to maintain Existing Inde)tede3ss in-good standing as required below, or il any aclion or proge n%ls
commenced that would materiatly airect Lender’s interests in the Property, Lender on Grantor's behall may, but
shall not be rec,ulred 10, take any action (na. L.ender deems appropriate. Any amount that Lender expends in so
tloing will bear (nterest at the ralé providad for in the Note from the date incurred or paid by Lender o the date of
repayment bg Grantor, All such expenses, &( Lander's option, will (al) e payable on demand, (b) be added 10 the
balance of the Nole and be apportioned amung ard be payable with any instalimen! paymenis to bacome due
during either ii) the term of an‘y appiicable ingurance goticy or (ih the remaining tarm of the Nole, or {¢) be
Iraated as a balloon payment which will be duse ant pavable at tha Nog's maturity, This Mortgage also will secure
payment of thase amounts. The righls providaed for In‘(his pamgrarh ghall be In addition 10 an{ other rights or any
ramadies to which Lander may be entitled on account of the defauli. Any such action b% ender spall not be
consirued as curing the default 8o as o bar Lender from@ny remedy thal it otherwise would have had.

g&?ﬂgggw; DEFENSE OF TITLE, The following provisione rainting to ownership of the Property ara a parn of Ihis

Title. Grantor warranis tha

‘: (a) Grantor holds good and ‘mur-etabie tille of record to the Property in fee
simple, Iree and clear of all llens and encumbrances other than those.sel forth In the Heal Property dascriPﬂon

or in the Existing Indebledness section below or in any lile insurancu nollcy, thle reporl, or final title opinion
issued In favor of, and acceptad by, Lander In connaction wilth tric *orntgage, and (b} Grantor has the full
right, power, and authorlty 10 execuia and deliver this Mortgage to Lenter

Defonse of Title, Subject 1o the exception In the paragraph above, Granter warrants and will forever delend
the titla ta the Propenty agalnst the lawful ¢lalms of all perscns.

EXISTING INDEBTEDNESS. The lollowing provisions concerning existing. Indebtedness (the "Existing
Incdiebtetiness™) are a part of this Mortgage.

Existing Lien, The lien of this Morzﬁaga securing the Inciebtedness may be secondary, pad inferlor to the Hen
secur!ng parmant of an exisling obllgation lc Banc One Morgage Cor?. described ag; Mortgage loan dated
March 30, 1993, recorded and assigned on April 7, 1893, The existing obligalion kas »_current principal
balance of approximately $48,900.00 and i in the ariginal princlpal amount of $60,000,00: -Grantot exprass!
cavenamts and agreas (O pay, or 8ee to the paymenl of, the Exisling Indebledness and to prevent any defaul
on such Indebtadness, any delault under the Instiruments avidencing such indettedness, or any defaalt under
any securily documents lor such Indebtedness,

Default, if the paymant of any Inglallmenl of principal or any interest on the Existing Indebtedness ie not made
within the Ume required by 1he note avidencing such Indabledness, or shoulkl & delgull occur under the
inatrument securing such indebtedness and not ba curad during any applicable yrace period therain, then, al
the option of Lender, the Indebtedness securad by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in delault,

FULL PERFORMANCE. If Grantor M)ays alf the Indebledness whon due, and otherwise partorms all the obligations
imposed upon Grantor under this Morlgage, Lender shall execute and delivar o Grantor a suitabie satistaction of
this Mor‘gage and sultable stalements of 1ermination of any financing statement on file evidencing Lender's
securlly Interest in the Rents and the Personal Property, Grantor will Fay. il parmitted by applicabie law, any
reasonable termination fee as determined by Lender (rom time to time. If, however, payment is made by Gramor,
whether voluntarlly or otherwise, or by guarantor or by any third party, on 1he Indettedness and thereafter Lender
is forced to remit the amount of that paymeni {u) 10 Grantor's truslee In bankruptcy or 10 any simitar person under
any federal or state bankrupicy law or law for tha reflel of deblors, (b) by reason of any judgment, decree or order
of any court or agdministrallve body having jurisdiction over Lender or any of Lender's properly, of lc) hy r?ason of
any selllement or compromise of any ¢laim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpald for the ?urpoaa ol enforcement of this Mortgage flnd this
Mortgage shail continue to be ellective or shall be reinstaled, as the case may be, nolwlthstanding any
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cancetlation of fthis Morigage or of any note or olher instrument or agreement evidencing the Indebledness and the
Property will continue to secure the amaunt repaid or recovered 10 the same exient as if 1hat amount never had
been oriqlnally, recelved by Lender, and Grantor shall be bound by any judgment, decree, order, senlement or
compramise refating o the indebiedness or to this Mortpage.
DEFAULY. Each of the following, ai the option of Lender, shall conslitute an evant of default ("Event of Defaull™)
under this Mortgage:
Defauit on Indebtedness. Failure of Granlor to make any payment when due on the indebiedness.
Defoctive Collateralization. This Morlgage or any of the Related Documenis ceases 1o be in full force and
effect (including 1aiture of any collateral’ documents to create a valid and perfected security interest or lien) at
any time and for any reason,
Compliance Default. Failure of Grantor lo comply with any other term, obligation, covenani, or condilion
contained In this Morigage, the Note, or in any other agreement between Grantor and Lender.
Death or Ins2'vency. The death of Grantor, the insolvency of Grantor, the ano!mmem of a receiver for any
part of Greaior's property, agg assignment for the benefil’ of creditors, any type of creditor workout, or the
commencemen® of any proceeding under any bankrupicy or insoivency laws by of against Grantor,
Existing Indebtcdress. A default shall occur under any Existing Indebledness or under any instrumeni on the
Property securing anv Existing Indebtedness, or commencement of any suit or other action 1o foreciose any
existing tien-on the Frpany.
Evenis Affecting Guara:itor, An?/ ol the preceding events occurs with respect 10 any Guarantor of any of (he
Indebtecness or any Guararior dles or becomes incompetent, or revokes or disputes the validity of, or liability
undar, any Guaranty of the.indebiedness.
Ingecurity. Lender reasonably deivs itsell insecure.
RIGHTS ANR REMEDIES ON DEFAULT, ~Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any (ne or more of the following fights and remedies, in addition to any othe:
rights or remedies provided by law:
Accelerate Indebtedness, Lender shall have the right at its option without notice to Granior 10 declare the
entire Indebtedness immediately due and pav:a!s, including any prepayment penaity which Grantor would be
required to pay,
UCC Remediea, With respect 1o all or anr part ¢t the Personal Propeny, Lender shall have all the rights and
remedies of a secured party under the Uniform Conureriat Code.

Judiclal Foreclosure. .ender may ohiain a judicial ae.res foreclosing Granter's inlerest in all or any pan of
the Property.
Deficlency Judgment, I permitted by applicable law, Lerder may obtain a iuggmem {or any deficiency

remaining In the indebledness due 1o Lender aher application «ail amounts received from the exercise ol the
rights provided in 1his seclion.

Other Remedles. Lender shall have all other rights and remedies-ptovided in this Morigage or the Note of
availabie at law or in equity,

Attorneys' Fees; Expenses. in the event of foreclosure of this Mortgage, | ander shall be entitled 10 recover
from Giantor attorneys’ fees and actual disbursements necessarlly Incuried by Lender in pursuing such

foreclosure.
MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a parl of *is Mongage:

Applicabla Law. This Morigage has been delivered to Lender and accepted by Lerdar In the State of
Hiinols, This Mortgage shall be governed by and consirued in accordance with the 'aws of the State of
liinols.

Time Ia of the Essence. Time is ¢f the essence in the performance of this Mongage.

Walver of Homestead Exemption. Grantor heraby releases and walves all riphis and benefits of 1he
homastead exemplion laws of the State of lllinois as 10 all Indabledness secured by this Mongage.
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" SACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
1 GRANTOR AGREES TO ITS TERAMS,

GRANTOR:

Dﬂ. u‘vaa Q"" Rl

’fmvld Kaplan

%%ﬂ&u

ea B, Kuplen

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _._LLLLN.D_LS:.._.._ ) O ICILETAL

fuavn fowd
} 88 Notary Publle, Stotu of Ninols

COUNTY OF O_oo\a_. j {7 Comnlslon Ueples 23300

- Ml a s

On this day before me, the undarsigned Notary Fubiic, personaily appeared David Kaplan and Rhea B. Kaplan,
1o me known to be the Individuals described In and who executed the Mortgage, and acknowledged that they
signed the Mortgage as thair frae and voluntary act ana-desd, for the uses and purpeses therain mentioned.

Gi@r my hand and o altnis =) day o FERVARS) 1

.F_&LQ_,_.,_,_,,,_ Reslding at “___XQ__LD%IL:S A

Notary Public in and for the Slate of \Lk- \ MDJCD

My commission explres \- l?:') :

e - .
——— r= ————

LASER PRO, Reg, U.S, Pat. & T.M. Off., Ver, 3.23 (¢} 1997 CFI ProServices, Inc. All rights-iescived,
(iL~G03 KAPLAN.LN]

CRLKZTILE




