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COUNTY CODE: 018
MORTGAGE OFFICE NUMBER: 264

ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-794488-9

THIS MORTGAGE {"Secunty Inatrument”) Is given on Februory 19, 1997
The mortgagor Is _
SEAMON C TURNER JR, MARRIZZ TO VERNESSA TURNER

{"Borrower").
This Security Instrument is given to
GREAT WESTERN BANK, A FEDERAL SAVINGS FANK

vggch Islargnnlzad and existing under the laws of THE UNITED STATES OF AMERICA , and whoso
addrass is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"], Borrowar owas Lendar the principa! sum of
, SIXTY THOUSAND A0 GN/100
Dollars {U.S5, $60,000,00 I, This dobt Is avidenced by &cr7ower’s note dated the same date as this
Security Instrument ("Note"), which provides for manthly paymunie, with the full dobt, if not paid earlier, due
and payable on March 1, 2027 . This Securlty Instrument socuras to Lender: (n) the repayment of the
dabt evidenced by the Nota, with intorest, and oll renewals oxtensions apd maditications of the Note; (b} the
payment ol all other sums, with Interast, advanced under Paragraph 7 to pintect the socurity of this Sacurity
Instrument; and {o] the performance of Borrowsr's covenants and agroeman:s under this Security Instrument
and the Noto, For this purpose, Borrower does heraby mortgege, grant and-canvey to Lender the following
describad property located in COOK County, Nlinois;
THE SQUTH 1/2 OF LOT 7 IN BLOCK 3 IN SCHMIDT'S SUBDIVISION OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECT!ON 32,
TOWNGSHIP 38 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDI A,
IN COOK COUNTY, [LLINQIS, LYING WEST OF THE C.R... AND P, RAILROAD
IN COOK COUNTY, ILLINOIS,,
PIN'TAX ID:  20-32-428-023-D000

which has tho addross of 8632 SOUTH SANGAMON AVENUE

CHICAGD
ltiinols 60820 {"Property Address”);

TOGETHER WITH all the improvements now or horeafter eractod on the property, and all essoments,
appurtenances, and fixtures now or heroaftor a part of the proparty. All replacements and additions shall also
ba coverad by this Securdty Instrument. All of the foragoing i rofarrod 10 In this Sacurity Instrument as the
"Proparty,” ,

BORROWER COVENANTS that Barrower la lawfully solsed of tha estate hereby conveyed and has the right
to mortgago, grant and convey the Proparly and that the Property Is unencumbered, except for encumbrances
of racord. Borrower warrants and will defend ganerally the title to the Property against all ciaims and demands,
subject to any encumbrances of racord.

THIS SECURITY INSTRUMENT combines uniform covonants for national use and non-uniform covenants
with limited verlations by jurlsdiction to constituts a unitorm socurlty instrument covering raal property.
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UNIFORM COVENANTS, Borrower and Lander covenant and agres as follows:

1. Payment: of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay 'when
dug \h!: prﬁwlpai of and Interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note,

2, Funds for Toxas and Insursnce. Subject to applicabie law or to a written waiver by Lender, Borrower
shall pay to Lender on the doy menthly payments are due under the Nota, until the Noto is paid in full, a sum
{"Funds”) for: {a} yeearly taxes and ussesamenis which may attaln priority over this Security Instrument as a
lian on the Property; (b) yearly leasehold peyments or ground rents on the Property, if any; (c) yearly hazard or
proparty insurance premiums; [d) yearly flood Insurance premiums, i any; (e} yearly morigago insurance
premiums, If any; and (f} any sums payeble by Borrower to Lender, in accordance with the provisions of
Paragraph B, in lieu of the payment of mortgage insurance premiums, Theso items are called "Escrow ltems.”
Lender may, ot any time, collect and hoid Funds In an amount not to axceed the maximum amount a lender {or
o federally relatod mortpage loan may require for Borrower’'s escrow account under the federal Real Estate
Sottlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. {("RESPA"),
unlaas another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an smount not to exceed the lesser amount, Lender may estimate the amount of Funds duo on
the hasis of curcent data and reasonable estimates of expenditures of future Escrow Items ot otherwise in
accordance with-epr.icabie faw. _

The Funds shall-xu hold In an Institution whose deposits are insured by a faderal agency, instrumaentality,
or ontity {ncluding Lances, if Landor i3 such an institution) or In any Federal Home Losn Bank, Lender shall
apply the Funds 1o pay *he Escrow items. Lender may not charge Borrower for holding and applying 1he Funds,
annually analyxing tho escrow account, or verifying the Escrow ltems, unlass Lender pays Borrowar intarast on
the Funds and applicable low ermits Lender 1o make such a charge. However, Lender may require Borjower 10
pay a one-time charge for an ladupendent roal estate tax reporting service used by Lender in connection with
this loan, unless applicable lave grovides otherwlse., Unless an agreement is made or appliceble law raquires
intergst to be pald, Lender shait not be. reguired 10 pay Borrowsr any intarest or earnings on the Funds.
Borrower and Lender may agrae in wiiting, however, that interest shall be paid on the Funds. Lendat shall pive
to Borrowar, without charge, an annual azcounting of the Funds, showlng cradits and dabits to the Funds and
the purpose for which oach debit tn the Funda was made. The Funds are pledged as additional security for sll
sums socured hy this Saecurity Ingtrument,

'f the Funds held by Lender exceed the &munits parmitted to be held by epplicable law, Lender shatl
account to Borrower for the excess Funds fn accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at any tima is not sufficient to pay the Escrow ltems when due, Lender
may so nolify Borrower in writing, 8nd, in such case Rorzawer sholl pay 1o Lender the amount necessary 10
make up tha deficlency. Borrower shall moke up the deficlenzy in no more than twelve monthly payments, at
Lender's sola discretion,

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender, If, undor Paragraph 21, Lerdes shall acquire or sell the Proparty, Lender,
prior to the acquisition or sate of the Property, shall apply any Furds held by Lender ai the time of acquisition
or dole ag n credit against tha sums secured by this Socurity Instrument,

3. Application: of Payments, Unless applicable law provides othervwizg. sll peyments received by Lender
undoer Parapraphs 1 and 2 shall be applled; first, to any prapsyment charjes dua under the Note; second, 10
amounts payable undor Paragreph 2; third, 1o Inerest due; tourth, 1o princizal due; and last, to any lale
charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, finas eid impositions attributable
to tha Proparty which may attain priority over this Sacurity Instrument, and lepsahria payments or ground
ronts, if any, Borrower shall pay thase obligations in the manner provided in Paragraph 2. ol not paid in tha
monner, Borrowar shall pay thom on time directly to the person owed payment. Borrovear shall piomptly
furnish to Lender all notices of amoums to ba paid under this paragraph. If Borrower makzs-these payments
diractly, Borrower shall promptly furnish 0 Lender raceipts avidencing the payments.

Borrower shell ' promptly discharge any lien which has priority over this Security Insitument uniess
Borrower: {a} npreos in writing 10 the payment of the obligation sacured by the lien in a manner accaptable 10
Lander; (b) contests in good {aith the lien by, or defends apainst enforcament cf the lian in, legal procoedings
which In the Lender’s oplnion oparate to prevent the anforcement of the tien; or {c} secuses from the holder of
the ilen an agreement satisfactory to Lender subordinating the lien 1o this Security Instrumem. If Lender
determines that any part of the Property is subject 1o a lien which may attain priority over this Security
Instrumont, Lender may glve Borrower a nolice identifying tha ilen, Borrower shall satisiy the lien or take one
or more of the actions set forth above within 10 days of the giving of notice.

6. Hozard or Property Insurance. Borrower shall keep the improvemants now existing or hereafter erected
on the Preperty Insured against loss by flre, hazards Included within the term “extended coverage” and sny
other hazards, including floods or flooding, {or which Lender requires Insurance. This insurance shell be
maintained in the amounts and for the poriods that Lender requires. The insurance carrier providing the
insuronce shall be chosan by Bortawaer subject to Lender's approval which ghall not be unreasonably withhald.
It Borrower tfalis to malntain coveragoe described above, Lender may, at Lender's option, obtain coverage 10
protect Lender’s rights In the Property In accordence with Paragraph 7.

All ingsurance policlas and ronewels shall be accepiable to Lender and shall include a standard norigage
cluuse. Londer shall have the right to hold the policles and renewsls, |f Lender requires, Borrower shall
prommiy give to Lender oll raceipts of paid premiums and renewal notices. In the avant of loss, Bortower shall
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ghm prompt notice to the insurance carrler ond Londor, Lender may make proof of loss If not made promptly by
orrowar.

» Unless Londar and Borrowor othorwise agroo in writing, Insurance procoods shall ba appliad 1o rostoration
ur rapalr of the Property damagod, it the rostoration or repalr fs economically foasible end Lendor's sacurity Is
not Jessenod, I the rastoration or rupalr Is not ecenamically foasiblo or Lendor's security would bo lesseno,
the insuranco proceeds shall be appliad to the sums sucured by this Sacurlty Instrumant, whothor or not then
due, with any excoss paid to Borrower. If Borrowor abandons the Proporly, or doas not answer wiihin 30 gays
a natice from Londer that the insurance carrlor has offerad to sottle a clalm, then Lender may collect the
insurance proceads, Lender may use tha proceods to repalr or rostore the Property or to pay sums securad by
thia Security Instrument, whether of not then due, The 30-day parlod will bopin when the notica 18 given,

Unless Lender and Borrawer othorwise agrae in writing, any opplication of praceads to principal shall not
extend or postpone tho duo date of the monthly payments relorred to In Paragraphs 1 and 2 or chango the
amaunt of the payments, If under Paragraph 21 the Proporty s acquired by Lender, Borrower's right to eny
Insurance policias and procueds rosulting from damaga to the Property prior to the scquisition shall pass to
Lendar to the oxtent of tha sums socurad by this Senurity Ingtrument immodiately prior 1o the acqulsition.

6. Occupancy, Prasarvation, Maointenanco and Protoction of the Property; Borrowor's Loan Application;
Laasgholds. Beizovsor shail ocoupy, astabllsh, and use tho Proparty us Borrower's principal residence within
sixty days olter rie oxocution of this Security Instrument end shall continug to occupy the Proparty ns
Borrower's princlpri rasidence for at loast one year altor the date of occupancy, unless Lender otherwise
agrees In writing, wnizn 2onsont shall not be unraasonebly withheld, o unloss axtenuating circumssancos exist
which are boyond Borrovver's control, Borrower shali not dostroy, damago or impair the Proparty, allow tho
Property to deterlorato, o suinmit waste on the Proporty, Borrower shall ba In dafault If any forfelturs action
or procaeding, whether clvil ar sriminal, Is begun that in Londer's good folth Judgment could rasult In forfalture
of the Property or otherwlise-matorinlly impalr the llen crantad by this Security Instrumont or Lender’s security
intorost, Borrower may cura such 4 dafault ond roinstato, as provided In Paragraph 18, by caualng the nction of
procaeding to bu dismissed with a rrling that, In Lender's good faith determination, procludes forfaiture of the
Borrower’s intarast In the Property or o’aer matarial impalrment of the llen craatad by this Socurity Instrumant
or Lender's socurity intorast, Borrowar shall-nlso be In default if Borrawer, durlng the foan upplication process,
gave matarially false or Inaccurste informatico.ar. statemants to Londer {or fulled to provide Londer with any
materiol Information] in connoction with tha fonn evidonced by the Note, Including, but not limiad 1o,
roprosantations concarning Borrower's occupaiicy of the Proporty as a princlpal rosidones, )f this Security
Instrumant is on o loasohold, Borrower shall comply with all tho provisions of tho lonse. i Batrowar acquires
fae‘ itltle 10 the Proporty, the leasehold and the fee titla rhall not morge unlugs Lender pproes to tho morger In
writing.

7. Protection of Lendor's Rights in the Property, ((f ‘Borrowanr falls to perform the covenants and
agroamants cantatned in this Security inatrumant, or there s » lagal proceading that may significantly affect
Londar's rights in the Property (such as & procosding in bankrugccy, probate, for condamnation or forfelture or
1o onforce laws or regulations), then Londer may do and pay ferwhntever is necessary to protoct the value of
the Property and Landar’s rights in the Property, Londor’s actions miry hiclude paying any sums securad by a
fien which has priority over this Security instrument, appoaring in court, aving reasonable attorneys’ fees nnd
antering on the Property to make repalrs, Although Lender may take nétien under this Paragraph 7, Landor
does not hava 1o do 8o,

Any amounts disbursed by Lander undor this Farsgraph 7 shell bocomo additional dabt of Borrower
securad by this Securlty (nstrument, Unless Borrowor and Londar agrae to othar torms of payment, these
smoumts shall bear interast from the dato of disbursemont at the Noto rato and shiall bupayable, with intorast,
upon notice from Lender to Borrower roquesting peyment,

8. Mortgage Insurance. || Londer raquirod mortgage Insurance as b condition of meklng the loan secured
by this Security Instrument, Borrower shall pay the pramlums caquired to maintain the meitgage insurance in
effect. i, for any reason, the mortgage Insurance coverngo roquired by Landar lapges or cenans s be in effect,
Borrower shall pay the promiums roquired to obtain caverage substomisily equivolont tc_ine mortgage
insuranca praviously In effact, ot a cost substantially eguivalent to tho cost to Borrowsr of the mortgage
Insurence praviously in effect, from an uiternote mortgage Insurer mppraved by Lender. M substaniially
aqulvalent morigage Insurance coverage Is not available, Borrowar shall pay to Lender each month a sum egual
10 one-twaifth of tha yearly mortgage insurance premium being pald by Borrower when the Insurance coverape
lapsed or ceased 1o be In effert. Lender wil accept, uso and retain those payments s & loss reserve in lleu ol
mortgoge insurance, Loss reserve payments may no longer be rogulrad, at the option of Lender, If mortgape
Insurance covernge (in the amount and for the period that Londer requires) provided by an Insurer approved by
Landar agoin becomes avollable and s obtalned. Borrower shafl pay the premiums required to maintain
rortgage Insurance In affect, or to provide o loss reserve, untll tha requirement for mortgage Insurance ends in
accardance with any written agreement betwaan Borrower and Lendor or applicable law. ,

9. Inspection, Lendar or Its agent may muke raasonable entries upon and. inspactions of the Property,
iLemdarlslmll give Borrowor notice at the time of or prior to an Inspaction specilyinp roasonable cause for the
nspaction, :

10, Condemnation. The proceeds of any award or claim for damages, direct or consaguontial, in connection
with any condemnation or other taking of any part of the Proporty, or for conveyance In lleu of condemnation,
are hereby aasigned and shall be pald 1o Lender,
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in the avent of o total taking of the Proporty, the proceeds shall be applied 10 the sums secured by this
Socurity Instrumant whether or not then due, with any axcess peld 10 Borrower. In the event of a partia! {eking
of tha Property in which tho falr market value of the Property immediately bofore the taking is equal 10 or,
greater than the amount of the sums sacured by this Securlty Instrument immaediately butore tha 1aking, unless
Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced
by the amount: of the proceods muitiplied by the following fraction: {a} the total amount of the sums secured
Immodiately before the 1aking, divided by (b) tha fair market valug of the Property immediately before the
taking, Any balance shall bo paid to Borrowaer, In the event of a partial taking of the Property In which the {air
market veluo of the Proparty immediately before the taking Is tess than the smount of the sums secured
immadiately hefora the taking, unioss Borrower and Lender otherwiso agree in writing or unless applicable law
otherwise provides, the procaeds shall ha applled to the sums sacured by this Security Instrument whather or
not the sums ara then duoe,

H the Property is nbandenad by Burrowaer, or 1f, after notice by Lender to Borrower that the condemnor
otfers to moke an award or settle a ciaim for damages, Borrower fellb to respond to Lendor within 30 days
aftor the date the notice I8 piven, Lender is authorized to collect and apply the procesds, at its option, oither to
:’oslormlon or rapair of the Property of to the sums secured by this Security Instrument, whether or not then

uo,

Unleaa Lencer.nnd Borrower otherwise agree in writing, any opplication of proceeds to principal shalt not
axtand or posipons 1he dua date ol the monthly payments reierred to In Paragraphs 1 and 2 ot change the
amount of such payients,

11, Borrowar Not Felrased; Forbearance By Lender Not a Waiver, Extension of the time for payment ot
modification of amortizatice of the sums sacured by this Security Instrument granted by Lendat to any
sucogasor in interest of Borrower shall nct oparata 10 release the fiability of the original Borrower ar Borrower's
successors in intarest, Landorslall not ba raquired 1o commeance proceadings agalnst any successor in interest
of refuse to oxtend time for payiment or otherwise modily amortization of the sums secured by this Security
inatrument by reagon of any demad nzde by the original Borrower or Boriower's successors in intatest, Any
forboaranco by Lender in exercising zay riaht or remesdy shali not be a walver of or preclude the exercise of
any tight or remedy,

12, Succeasors and Assligns Bound; usiri-and Soveral Liability; Co-signers. The covenams and agreements
of this Sacurity Instrumarst shall hind and bare’lt the successors end assigns of Lendar and Borrower, subject
to tha provislons of Paragraph 17, Borrowel's covenants and agreements shall be joint and several, Any
Borrowar who co-signs this Sacurity tngtrument 0.t does not exacute the Nota: (a) is co-signing this Securlty
Instrumont only to mortgaga, grant and convey that Forrowoer’s interest in the Property under the 1erms of this
Sacurlty Instrument; (b} is not porsonally obligatad tu.ney the sums secured by this Security fnstrument; and
{c) agrees that Lender and any other Borrower muv. egtee to exiend, maodify, forbeat or make any
accommedations with regard to the terms of this Securitv ipstrument or the Note without that Borrower's
Consent, .

13, Loan Charges. I{ the loan secured by this Security Insttuimant is subject to a law which sets maximum
loan chargaes, and: that law is finally interpreted so that the inte:ast or other loan charges cotlected of 10 be
collacted in conngction with the loan sxcead the permitted limits, (hen: {al any such loan charge shall be
reduced by the amount necassary to reduce the chorge to tha petwnitiad limis; and (b) any sums already
collacted from Borrowar which excesded perminted limits will ba refunded ic Borrower. Lender may choose to
makg this rafund by reducing the principal owed undaer the Nota or by makiry 2 direct payment 10 Betrower, i
a refund reduces principal, the reduction will be trepted as a partial prepayment without any prepayment
chargo undor the Note,

14, Notlces. Any notice to Borrowor provided for in this Security Instrument snall-uo given by dalivaring it
or by maillng it by first class mail unless applicable law requires use ot anothar me'hor. The notice shall be
dirocted to tha Proporty Address or any othaer addrass Borrower designaetes by notice 10 e dsi. Any notice 1o
Lander shell be glven by first class mall to Lender's address steted haraln or any oibar-address Lender
designates by notice to Borrower, Any notice provided for in this Security instrument shall ta deamed to have
besn glven to Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Saverability. This Sacurity Instrument shail be governed by federal law and the law of
the juriadiction in which the Property is located, tn the event that any provision or clause of this Securily
Instrument or the Note canflicts with applicable law, such conflict shall not affect other provisions of this
Soourity Instrumaent. or tho Nots which can be given effect without the conflicting provision. To this end the
pravisions of this Saecurity Instrument snd the Nota e doclared 1o be saverable,

' 16, Borrower's Copy. Borrower shell be given one conformed copy of the Note and cof this Security
nstrument,

17. Tranafer of the Property or a Beneficlal Interest in Borrower, H ait or any part of the Propernty of any
intarast in it Is sold or transfarred {or If a banseficlal imerest in Borrower is sold or transfarred and Borrower is
not o naturdl person) without Lender's prior written consent, Lendar may, at lts option, require immediate
paymont in full of all:suma secured by this Security Instrumant, However, this option shall not be exercised by
Lender If exercise |8 prohibitad by federal law as of the date of this Security Instrument,
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It Lender oxercises this option, Lender shal give Borrowar notice of ncceleration, The notice shall provide a
pariod of not less than 30 days from the date the notice la dolivered or mailed within which Borrower must pay
all sums sacured by this Security Instrument, If Borrower falls to pay those sums prior to the explration of this
period, Lender may invoka any remodies permitted by thls Sacurity Instrument without furthar notice or
tlomand on Borrowaer,

18, Borrower's Right 1o Reinstate, if Borrower maeats certain conditions, Borrower shall have tha right to
have enforcement of this Security Instrumant discontinued at any time prior to the aarlier of: {a) & days {or
such other period as applicable law may specily for rainstatement) befors sale of the Property. pursuant to any
powsr of snle contalned in this Securlty (nstrument; or (b} entry of a judgment enforcing this Security
Insteumant. Thosa conditions are that Borrower: (al pays Landar all sume which then would be duc undor this
Security Instrument and the Note as If no acceleration fiad occurrad; (b) cures any defoult of sny other
covanants or agreements; (¢} pays all expanses Incurrad in enforcing thla Security Instrument, including, but
not limited to, roasonable attorneys’ foes; and {(d) tokes such uctlon as Lander mpy reasonably require to
assura that tha Bon of this Securlty Instrument, Lender's rights in the Property and Borrower's obligation to
pay the sums secvied by this Security Instrument shall continue unchanged. Upon rolnstatemont by Borrower,
this Securlty Instrument ond the obligations secured hereby shall ramaln {ully oflective as if no scceleration had
occurred. However, thisight to roinstate shall not apply in tho case of accelaration under Poaragraph 17,

19, Sale of Note;Chonge of Loan Servicer. The Noto or o partiat Intarest In the Noto [together with this
Securlty Instrument) may busald one or more times without prior notice to Borrower. A sple may result In o
change In the entlty (known 28 the "Loan Servicar") that coliocts monthly paymants duo under the Note and
this Securlty Instrumont. Thass alsa_ may be one or more changoes of tha Loan Servicer unrolated to a sale of
the Mato. If thare ls a chonge of the Loan Sorvicer, Borrowar wilt bo given written netlen of tho change In
nccordanca with Paragreph 14 nbove andapplicable law. The notico will stata the name and address of the
naw Laan Servicer and the nddress 1o which paymants should be made. Tha notice will also contaln any othar
Information raquired by applicable law, ‘

20. Hazardous Substancos, Borrowar shall pat-couse or permit the progence, use, disposal, storage, of
roloade of any Huzardous Substancas on or in the roperty, Borrowar sball not do, nor allow anyone olso to do,
anything atfeciing the Proporty that is In violation o any Environmontal Law, Tho pregoding 1wo sentonces
shall not apply to the prosence, uso, or storage on the Prapesty of small quantities of Hazardous Substancos
that are generally recagnizoc 1o bo approprinta to normel.sosldontial usos and to maintanance of tha Property.

Borrowor shall promptly give Londor writton notice of -eav-Invostigntion, cloim, domand, lawasuit or othor
action by uny gavernmantal or regulatory agency or privato purty. invalving the Property and any Hoezardous
Substance or Enviranmental Law of which Borrower has actual knowiedge, (f Borrowor learna, or I8 notiflod by
any governmantal or regulatory authority, that any removal or other ramadintion of any Hazardous Substance
uffocting the Proparty Is necessary, Borrower shall promptly tako all nezozsnry ramediol actions In accordance
with Environmental Law,

Asg used in this Paragraph 20, "Hazardous Substances” are thoso substances dofined os toxle or hozardous
substoncos by Environmental Law and tho following substances: gasoling, korosene, othar flammable or toxic
patrofoum products, toxic peaticldes nnd herblcidos, volatllo solvonts, materivis containing oshestes of
formaidohydo, and radionctlve matorials. As used in this Paragraph 20, "Envirenmentan Lew" means foderal
inws and laws of the jurlsdiction whero tho Property is locator that rolato to health, cativ.or enviranmental
protoction.

NON-UNIFORM COVENANTS. Borrower and Londar further covonant and agreo os foftows:

21, Accoloration; Remedies. Lender sholl glve notice to Borrower prior to aoceleration fallowing Borrowar's
broach of any covenant or agraement In thls Soourity instrumont {but not prior to acoeleration undor Paragraph
17 unless applicable low provides otharwise). The notice shali spocily: {a) the dofault; (b) the action required to
cure dofauft; (o) o date, not lass than 30 doys from the date tho notice ls given to Borrower, by which the
deofault must be cured; and {d) that follure to curoe the dofoult an or batore tho dato specified in tho notice may
rosult in acceloration of the sums gecurad by this Security Inatrumont, foraclosure by judicisl proceading and
salo of tha Proparty. The notice shall furthor Inform Borrowor of the right to rainstate after ncoolerstion and the
right to assert [n tho foreciosure proceading the non-existance of a delault or any othor dofonsa of Borrower to
acoolezation and foroclosure, If the default Is not cured on or bofore tha dato spocifiod in the notice, Lender at
its optlon may requiro immediate payment in full of all sums seourod by this Security Instrument without
further domend and may foreclose this Seaurity Instrument by judiclal prooseding. Londer shall be entitiad to
golloct all exponses incurred in pursulng the romedios provided in this Paragraph 21, including, but not imited
to, reanonable attorneys’ fees and couts of tlile evidonce, Form 3014 BI90 (pogo & of 6 pagos)
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security instrument to Borrower, Borrower shall pay any recordation costs. Lenger may charge Borrower a feo
for roleasing this Security Instrument, hut only If the fee is paid to a third party for sarvices rendersd and the,
charging of the fec is permitted under applicable law,

23, Waiver of Homestead, Borrower walves all right of homestead exemption in the Property.

24. Riders to this Security Instrument, !f one or more riders are executed by Borrower snd recorded
together with this Security Instrumaent, the covenants and apreements of each such rider shall be incarporated
into and ghall amend and supplement the covenants and agreaments of this Security Instrument as if the
rider{s) wore a part of this Security Instrument, {Check applicable lina(s}]

X_ Adjustable Rote Rider Condominium Rider X _ 1-4 Family Rider
Graduated Paymant Rides Pianned Unit Development Rider ~ ___ Biweekly Paymant Rider
Balloon Ridor o Rate inprovement Rider Second Home Rider

" Other(s) ispecify)

————

BY SIGNING BeLAW, Borrower accepts and agrees o the terms and covenants contained in this Sccurity
instrumant and In say-udaer(s) executed by Borrower and recorded with it,

A /\Wn / (Seal)
| C TURNER J ;QM/LV’ ~Botrower

{Seat)
v "R, STONING NOT A5 --Bortower
MORTGAGOR BUT SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL HOMESTEAD AND (Seal
FARHPAL-RIGHTS --Boriowat

Whtnessas:

{Scall
~Boirower

{Spnco Below This Line For Acknowledgmen() -

Stute of Winols, COOK County 8s;

I, THE UNDERSIGNED ;. @ Notary Public in
and for said county ond state, do heraby certily thes

SEAMON C, TURNER, JR, AND VERNESSA TURNER, HIS WIFE
personaily kpown to mo to be the samo porson(s}) whose nume(s] subscribed to the totzesing instrument,

oppenred before mo thig day in person, and acknowledged that  THEY
signed and daliversd the sold instrument us  THEIR free and voluntury act, for tha

us08 nnd purposas thereln sot forth,
Givan under my hand and officlal seul, this 7 7™ day of Cufl. (Lhat. £700r LR

4

? /K(/ (L“'ﬁ e I{J/’L’{?

My Commisslon oxphos;

‘Notary Public

This Instrumont was propurac by: v
SAJIDA RAZVI et Y “QRPICIAL SBAL
860 EAST ALGONQUIN ROAD MAUREEN YANDBL

SUITE 108 Notary Public, Stute of llinois

4
4
4
L
[

-
WY Y

Foin 3014 9/90 (page G of 6 pages)
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ADJUSTABLE RATE RIDER
Loan No.: 1.-730458-9 ARM 6L

THiS ADJUSTABLE RATE RIDER dated February 19, 1897 changus and adds to the
Mortgage, Deed of Truel, or Securlt( Deed (the “Security Instrumem") ) sipned this day. The
Sacurity Instrument sacures 1y Note (the "Note") to
GREAT WESTERN BANK, A FLUZRAL SAVINGS BANK
{the "Lender"), nlso signed this ‘day, and covers my praperty as deseribed in the Security
instrument end located at:
BE32 SOUTH SANGAMON AVENUE
CHICAGO, Il 60620 .

\Proparty Addruas)

)

ATTENTION: THE NOTE CONTAINS PROVIS!G)'S ALLOWING FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLMENT, THE NOTE LIMITS THE MINIMUM AND
MAXIMUM INTEREST | MUST PAY,

INTEREST BATE AND MONTHLY INSTALLMENT ADJUSTMENTS

The Note provides for adjustments to my Intarest rate ano v monthly installmants as follows:
Inhia} Interest Rato 6,.300% First Interost Rate Adjustmant Gato September 1, 1897

Initial Monthly Installment $333,19 Instaliment Dug Ubip-1st

First Installimant Due Date April 1, 1997

Maturity Date March 1, 2027 First Instalimont Adjustmant Date Qctober 1, 1997
Minimum Rate* 5,300% Maximum Rnto* 12,300%

Rate Difforential® 2,400

*Tho Minimum Rata, Masimum Rate and Ante Ditferentin nro subjuct to adjustmant as providad in Segtion 1L

1. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS,

(n} Intoreat Rate Adjustment Dates, Tha intorast rate ) will pny inay be adjusted on each Interest
Rate Adjustment Datoe .

Poge 1 of 3
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(b} The Index. Beginning with the First Interest Rate Adjustment Date, my interest rae will be
based on on Index. The "index” is the Twalve Month Avarege of One-Month LIBOR as
published each month by the Federal National Mortgage Agsociation {"FNMA®). i the index is
no longer published, theh the Note Holder may select a cnmparable ahernata index 1o permit
Interast rata adjustments and such comparable slternate index shall then be the "Index”. The
"Current Index" shall mean each update of the Index published by FNMA by the last business
day of nach month as of 11:00 a.m, eastern standard time and shall represent the sum of that
month’s and the preceding eleven (11) months’ One-Month LIBOR rates as published by
FNMA, divided by twslve and rounded upwards 10 the third decimal place.

Tha "Rete Ti‘erential” Is the percentege shown above, or, if Note Holder selects an altesnate
index,- tho Rz Dlfferentlal moy go up or down 8o that the interest rate in effect just before the
?Iter?m‘a Lndz:* Vs =0lacted Is the sama as 1he inerest rete in effect just after the alternate index
8 soloctad.

{c} Caloulation of Interast Rete Adjustment, The Note Holder will determine eact: adjusied interest
rate by addin%tho da.a_Dliferential {shown on the front of this Rider) 1o the Current index
published In the socund calendar month before the month that the adjustmemt starts. For
example, i the intaras? rato I adjusted Jung 1, the Current Index published in April will be
used. The sum of the Curicpt index and the Rate Differential (s the Interest rate that will apply
to my loan until the next Interest Rate Adjustment Date. , . .

he Note Holder may chuose not fo increase m¥ Interest rate even it an increase is
permitted bacausa of an increase k) 1he Current Index, The Note Holder is not required 1o give
me advanca notice of interast rate suius'ments. o

{d) Limits on Interest Rate Adjustments. Foch time my interest rate is adjusted, it wili go up or
dgjwn not more than 1,000% percintage polntsis) from what it was just befora the
adjugtment,

(o) Maximum and Minimum Rates. The interas’ raie | am required 10 pay during the 1arm of this
loan will not ever be greator than the Maximum, Rats {aven if the sum of the Current Index end
Rate Differential 1 higher) nor iess than the Wirimum Rate {even if the sum of tha Current
Indox and Rate Differential Is lowar}, unless the pregrity securing this loan is sold and the loan
is essumad, Salo of the property and assumption o7 my.ican require the Nota Halder's wiritien
consent, My Maximum Rate and Minimum Rate are shcw above,

{fi Ad}}ua!ment on Sale. i the property {8 sold and my Iezit is assumad, the Nota Holder may
adjust the Maximum Rate UP 10 five arcemaga points (5.0%} chove the Interest rate in sffec
on tho date of the assumption, The Note Holder may slso adiust the Minimum Rate up 10 five

ercentage points (5.0%) below the interest rate in eifect on tan-<ate of the sssumption, The

ote Holder may increasa the Rate Difforential by one-quarter o1 a-nercentage point {0.25%)
above the Rete Dilferantial in effect on the dale of assumption. Tlie Yot Holder may incresse
or decrease the Muximum Rate, the Minimum Rate and/or increase 'ha Rate Ditferential esch
time the Property i sold and the joan is essumed. The Note Holder, howaver, may choose rot
1o adjust some or all of theso things sach time the property is sold ond the-lnan is assumed.
The Nota Holder's choico whether to adjust, some or. all of these things vvill he made a1 the
time the Note Holder consents 1o the sala and essumption,

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
(o) Monthly {nstalimont Adjustment Dates. My monthly instaliment may be adjusted oo each
Installment Adjustment Date,

The now monthly Instoliment will be calculated approximately sixty (60} days befors 1he
instaliment Adjusiment Date by using the new interest rate which will be in effact on that
Installment Adjustment Date, and uging the loan balance which would ba owing on the
Instalimont Adjustment Date. Any prspayment | make during the sixtr (80) days bejore that
instaliment Adjustmaent Date wlill not reduce the loan balance used In the calculation. The new

Pogo 201 3
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inonthly {nstaliment will be an amount that ig sufticient to ropay, in subsmntially aqual manthly
Installments, the loan balance used In the calculation over the ramaining term of the ioan at the
interost rate used in the caleulation.

ADDITIONAL COVENANTS. In additlon to the covenants and agreemants | made In the Securlty
Instrument, 1 further covenant and agree a8 follows:
. FUNDS FOR TAXES AND INSURANCE
The third sentonce in tho second paragraph of Unilerm Covenant 2 of the Socurity Instrument
is changed to read as follows: Lender may not charge for holding and applying the Funds,
anul;zlng the accaunt or varllylng the escrow items, unlass Lender pays Borrower interest on
the Funt'z and applicable law permits Lender to maeke such a charge, Rrovlded hawever, thot
Lendor ma/ impose upan Borrower at closing a feo 1o compensate a third party who shall be
rea[:onslbw for the menitoring and payment of real ostate texes without thareby becoming -
obl 8ated o pn}y Borrower interest on the funds,
. OCCUPANCY /£.GREEMENT
if Borrowar v/ raqulred 10 execute an Qccupdncy Agrooment as a condition for obtaining the
loain secured by (hle Security Instrument, the terms of the Ocecupancy Agreament, Including the
rovisions which raaia a violation of its tarms an event of default undor this Security
nstrument, are [ncorao atad hereln by this reference,

SIGNAV'2RES OF BORROWERS:
[Please sign your anme exactly as it appears below,/

BY SIGNING BELOW, ) accept and agroe to theierms and covenants in this Adjustable Rate Rider.

w_:'f'-f 2 M,&ﬁj% .....{Seal}
SEAMON C TURNER JR
’?7\” UMW JU)'V’LW __(Seal}

VERNESSA TURNER, SIGNING NOT AS
MORTGAGOR, BUT SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD AND MARITAL RIGHTS. _(Soal

Pago 3 of 3
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER ls mado this 19th day of Fobruary, 1997 _nnd s
Incorporated inte and-@inll be deamed 1o amend and supplomant the Mortgagae, Oced of Trus! or
Socurity Deod (the “Sacurity Instrument”) of the ssmu date givon by the undorsigned {tho
"Borrower") 10 secure Roizower's Note to
GREAT WESTERN BANK, A FeDERAL SAVINGS BANK

(the “Londer"} of the samo daw and covering the proporty doscribod in tho Sacurity inatrument

and locotod ot
8632 SOUTH SANZAMGN AVENUE, CHICAGO, IL 80620
I®rpparty Addroas|

1-4 FAMILY COVENANTS, In additlon15 the covenants und agreomants made In the Sccurity
instrumant, Borrower and Londer further covonesiand agroa as follows:

A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,

in addition to the Property describod in tho Svm ity Instrument, the followlng ftoms are added
1o the Proportr doscription, and shall aiso constitv’e. the Proporty coversd by the Segurity
tnsteumant: building materinls, appliances and goods of ‘evary hature whatsoaver now or horaafter
located In, on, or usad, or intandad to ho used in connoction with the Propurlr, lncludinP, hut not
limited to, thasa for the purposos of supplying or distrisvidsg heating, cooling, eloctelcity, gos,
water, pir and light, firo prevention and extinguishing apparriuz, socurity and access control
upparatus, plumbing, bath tubs, water heaters, water closets, «Inks, renpos, staves, refrigorators,
dishwashaers, disposals, washors, dryars, awnlngs, storm windows, 2torm doors, screens, blinds,
shados, curtains and curtaln rods, nttnchod mirrors, cabinots, pepslling and attached floor
coverings now or horenfter attached to the Property, all of which, sachuding replacemants and
ndditinns theroto, shall he deemad to be and remain a part of the Proporc esvored by the Securlty
instrument, All ol the foragoing together with the Property doscribed in tho Susurity Instrumant {or
the lonsohold estata if the Sacurlty Instrument 18 on o joasahold) aro referree to in this 1.4 Family
Ridar and the Sacurity Instrument a8 the "Proporty,"
B, USE OF PROPERTY; COMPLIANCE WITH LAW,

Borrowar shell not sagk, agroe to or mako a chango in tho uge of tho Proporiy. or-its zonlnﬂ
clnsslficotions, unless Londer has agreed In wilting to tho thungo. Borrowor shell coranly with a
lnws, ordinancas, regulatlons and requirements of any governmontal body applicablo. te tho

Praparty.
Porty ALL TERMS AND CONDBITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART QF THIS RIDER

MULTISTATE 14 FAMILY RIDER -+ Fannlo Mns/Freddie Maa Uniform Instrumen Form 3170 9/90 fpege | of 3 grgos/
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€, SUBORDINATE LIENS,
Excopt as parmitted by fedorn! law, Borrower sholl not allow any lien inferior 1o the Security
instrumant to Be perfectad against the Proparty without Lendar's prior writtan permigsion,
D. RAENT L.OSS INSURANCE,
Borrownr shall malivtaln tnsurance against rant loss In addition to other hazards for which
insuronce Is required by Uniform Covenant 8,
E. "BORROWER'S RIGHT TO REINSTATE" DELETED.
Unlform Covanont 18 Is deleted,
F. BORROWER'S OCCUPANCY, , _
Unless L.onder and Borrowaer otharwise agree in writing, tha first santance in Uniform Covenant
6 concertna. Borrowor's occupancy of the Property is deleted, All remeining covenars and
agroemants . {orth in Unitorm Covenant 8 shall ramain in affect.
G. ASSIGNMEY OF LEASEF.
Upon Lender’sraquest alter dafault, Borrower shall rssign to Lender
- ail leasas of the Fronerty and all security deposits made in connection
with leangs: of the Piop.tty. Upon the assignment, Lander sholl have the
right 10 modify, oxtend-orzerminate the existing leases and 1o execute new
loases, in Lender's sple corcration, As used In this paragraph G, the word
‘lonsa’ shall mean 'sublessya If the Security Instrument is on a leasehoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT O RECEIVER; LENDER IN POSSESSION.

Borrower absolutely and unconditionslly eaxsigns and transters to Lender all the rents and
ravenues ("Rents") of the Property, regardiess of 10 ywhom the Renta af tha Property aro payable,
Borrower authorizes Lender or Lendsr's agents 1o conrct the Rents, and agreos 1hat each tenam of
tho Property shall pay tha Rents 1o Lender or Lender's-npznts, However, Borrower shall recaive the
Rants untll {l) Lender has Elvon Borrower notice of dofaxit pursuant 1o poragraph 21 of the
Security Instrument and [il) Lender has given notice to the tenant{s) that the Rents are to be paid
io Lender or Lender's agent. This assipnmemt of Rents cone’:tutes an absolute assignment and not
on assighmont for additional sacurity only,

it Lender gives notice of breach to Borrower: (i) all Rents recaiver by Borrowar shall be held by
Borrower as. lrustee {or the benalit of Lender only, to be applies ic the sums secured by the
Saecurfty Instrument; (ll) Lender shall be antitied to collect and rezeiva alt of the Rents of the
Propel‘:’y; {il} Borrower agrees that anch tenant of the Property shall pay all Rants due and unpaid
to Lander or Lendor's agenis upon Lender's written demand to the tengnt; (iv) unless applicable
law provides otharwise, all Rents collectad by Lender or Lendet’'s agents shall be applied tirst 1o
the costa of taking control of and mansging the Property and callecting the Repiz. inchuding, but
not limited to, ottorney’'s fees, roceiver's fees, premiums on receiver's onc's, repair and
maintanance costs, Insurance premiums, taxas, sssessmoents and other chargas-cnha Property,
ond then to the sums securad bg the Securlty Instrumant; (vl Lender, Lender's syenis or any
judiclelly appoimod receiver shall be lioble to account for only those Rents sctually rarcivad; and
{vi) Lender shall be entitled to have a recelvor appoimaed 10 1ake possession of and marcge the
Property and: coliect the Rents and profits darived from the Property without any showwg as 10
the inadequacy of the Property as securlty.

If the Rents of the Froperly are not sulficient 1o cover the costs of taking control of and
managing the Property and of collectlng tha Rents any. funds e?ended bg: ender lor such
purposes shall become indebtadness of Borrower 1o Lender secured by the Security Instrumem
pursuant to Uniform Covenant 7.

inego 2 of 3 pages)
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Loan No.: 1-794468.9

Borrower roprasents and warrants that Borrower has not exacuted any prior asalgnment of the
Rents anct has not and will not parform any act that would provent Lander from exercising its
rights under this paragraph,

Lender, or Lopder's agents or o judicially appointad racelvar, shall not be mciuirad 10 ontor
upon, take controf of or maintain the Proporty belore or after giving notice of default to Borrowar.
However, Lender, or Lender's agents or a Judiclally appointed recelver, may do 8o at any time
when & dafault ocours, Any appilcation of Rents shull not cure or waive any default or invalidate
any other right or romedy ot Lander, This assignment of Rents of the Proparty shall terminate
whan all tha sums sacure bgthe Security Ingtrument are pald In full,

. CROSG-LEFAULT PROVISION.

Barrower'a default or breach under any note or agrasmont In which Londer has an interest
shall be a Lresch undor the Security Instrument and Lender may invoke any of the remedies
parmitted by the Sacurity Instrument,

BY SIGNING BELCW, Rotrowar accepts and agrees to tho torms and provisions contalngd in this
1-4 Family Ridor,

"~ ﬁ.‘,ﬂmﬁ_\_ ('), /Z«&WA % (Con]

SEAMON C TURNER JR /

| WM M / {Soni)

VERNESSA TURNER‘,. SIGNING NOT A3
MORTGAGOR, BUT SQLELY FOR THE

PURPOSE OF WAIVING ANY AND ALL
HOMESTEAD AND MARITAL RIGHTS, (s

ipage 2023 puges)




