UNOFFICIAL COPY

OEFE-01 RECORDING L1700
» TR TRAM 4133 7725797 14:42:00

MG P OGO WP T 2EY4L

97 12&“ ) Iy Y : COMC SRUNTY RECORDER

G 70066%G
TET G721

[Space Above This Line Fur Recording Data) 0,3
37
MORTGAGE 0970116209 CﬂV

SUSAN J HORTON AND BRUCZ 8 STONE, HUSHAMY MY WIFE AND 1IUSBAND \:)‘)

THIS MORTGAGE ("Securlty Instrument’) Is givenon~ FEBRUARY 1BTH, 199 QBQV . The mortgagor is
{*Borrower"). This Securlty instruméent s givento PRISM MORTGAGE COMPANY (‘f() é ~;,

¥

which Is organizad and existing undar the laws #7, STATE OF LLLINOLS - , and whosa
nddressis 350 W, HUBBARD ST., SUITL 22, CMICAGO, IL 60610
* {("l.onder"), Borrawer owes Lender \he principal sum of
ONE HUNDRED FOUR THOUSAND AND NO/100
Dollars (U.5.$  104,000,00
This debl Is evidenced by Borrower's nole daled the same (1%a.as this Security Instrument (*Note'), which provides
for monthly paymants, with the full dabt, if not paid earlier, due‘ard naynble on MARCH 1, 2004 .
This Securlty Instrumant sacures to Londer: {a) the rapayment ol the dobt evidenced by the Note, with.interst, and
all renewals, extensions and modifications of the Note: (b} the paymari-af ail other sums, wih interest, advanced
under paragraph 7 to protect the security of this Security lnstrument; pind (c) the performance of Borrower's
covenants nnd agreemonts under this Saecurity Instrument and the Nate.” or this purpose, Borrower toes heteby
mortgage, grant and convay to Londer the tallowing described proporty locaios in COOK County,
Minols:
LOT & IN H., ROY BERRY COMPANY'S FIRST ADDITION TO CASTLE HEIGITS, RBEING A
SUBDIVISION OF THE SOUTH 1/2 OF 'THE SOUTHEAST 1/4 OF 'THE NORT.MEST /4
AND THE NORTH 95,02 FEET OF THE BAST 1/2 Of THE HOUTHWEST 1/4-2ui TN
9ECTION 34, TOWNYHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCITAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

P LN 03-34-131-017-0000

which has tho address of 410 N MAIN STREE’I“ MOUNT PRCSPECT
[Strost) (City]

ZVY682ZYL6

Iincis 60056
(Zip Code) {*Proparty Addross");

(LLINOIS-Singls Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Forn 3014 6/90 1041 1/95 page 1 of 7
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TOGETHER WITH all the improvements now or hereafter erecled on the property, and all chsements,
appurtenances, and fisuees now or hercafter a part of the property, Al replacements and additions shall aiso be
covered by this Security Instnament. Al of the foregoing is refered 1o in this Security Instrument as the "Propesty.”

BORROWER COVENANTS that Borrower Is lawiully seised of the estate hereby conveyed and has the right (o
morigage, grant, and convay the Property and thai the Property is unencumbered, except for encumbrances of
record. Borrower warranis and will defend generally the title to the Property-agains! all claims and demands, subject
to any enclimbrances of record,

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
{imited variptions by jurisdiction to constilute a uniform securlty instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1, Pn‘pmant of Principal and interest; Prepnymaht and Late Charges. Borrower shall promplly pay when
due the pr!(\clpal of and interest on the debt evidenced by the Neote and any prepayment and lale charges due under
the Nole,

2. Funds for7o=as and Insurance, Subject 1o applicable law of to 8 written waiver by Lender, Borrower shali
pay to Lender on the dzy-monthly payments are due under the Note, until the Nole is paid in full, a sum ("Funds”) {or:
{a) yearly taxes ant assaszmaants which may attaln priority over this Security instrument as a lien on the Property; {b)
yearly feasehald payments ot ginunt rents on the Property, if any; (c) yearly hazard or property insurance premiums;
{d) yaarly tlood insurance prainlums, il any; (e) yeatly mongage insurance premimums, it any; and (f) any sums
payable by Borrower lo Lender,in acrordance with the provisions of paragraph 8, in lieu of the payment of mortgage
insurance pramiums, These items ara.criiad “Escrow loms,” Lender may, at any time, collect and told Funds in an
amount not to exceed the maximum amoui-a lender for federally related mortgage loan may require for Borrower's
escrow account undor the federal Real Eitate Seftlement Procedures Act of 1974 as amended from time {o time, 12
U.8.0, Bectlon 2601 o seq. ("RESPA"), unlise another law that applies to the Funds seis a lesser amount, If so,
Lender may, at any time, collect and hold Funds In 3~ amount not to exceed the lesser umounl. Lender may estimate
the amount of Funds due on the basis of cuirent vata and reasonable estimates of expenditures of future Escrow
ftems or otharwlse in accordance with appiicable law.

The Funds shall ba held in an instilution whose deposi's ura insured by a federal agency, instrumentality, or entity
{Including Lender, if Lendes is such an institution) or In any Ferlaral Home Loan Bank, Lendes shall apply the Funds
to pay the Escrow ltems. Lender may no! chargo Borrowar for holiing and applying the Funds, annually analyzing

~ the escrow account, or verlfying the Escrow ltems, unless Lender [.ay= 3orrower Interes! on the Funds and applicable

+ law permiis Lendar to make such a charge., Howsver, Lender may requ’/e Sorrower (o pay & one-time charge for an
independent real estale tax raporting service used by Lender in conneetior with this loan, unless applicable laws
provides othanvise, Unless an ngreement is made or applicable law raguites rterest 1o be paid, Lender shall not be
required o pay Borrower any interest or earnings on the Funds, Borrower ant er.der may agree in writing, howaver,
that interest shall be pald on the Funds., Lender shell glive 1o Borrower, witheut ¢harne, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dei! to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument,

I the Funds held by Lender exceed the amounts permitted 1o be held by applicable law, l.ender shall account o 3
Borrowar for the excess Funds in accordance with the requiremenis of applicable {aw. f the zmount of the Funds
hald by Lender 8i.any time is nol sufiicient to pay the Escrow Items when due, Lender may sa nelity Borrowsr in (3
writing, and, In such case Borrower shall pay to Lender the amount necessary 1o make up the deliciency. Botrower gy
shali make up the deficiency in na mota than twelve monthly payments, at Lender's sole disctelion. tv

Lipon payment in tull of all sums socured by this Securlly instrument, Lendar shall promplly refund to Botrower
any Funds held by Lender. I, under paragraph 21, Londer shall acquire or sell the Property, Lender, priof 1o the
acquisition or sale of the Property, shalt upply any Funds held by Lender at the time of acquisition or sale as a credit
against (he sums secured by this Security hsirument,

3. Application of Paymenis. Unless applicable law provides otherwisa, alf paymonts received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note; second, to amounts
payable under paragraph 2; third, to interest dua; torih, {o principal due; and last, 1o any Iale charges due under the
Note.

[
t
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4, }.‘.harg'aa, Lisns, Borrowsr shall pay ali taxes, assessments, charges, fines and Impositions attributable to

the Property which may attaln priority over this Security Instrument, and leasehold payments or graund rents, i -any,
Borrower shall pay these obligations in the manner provided in paragraph 2, or If not pald in that manner, Borrower
shall pay them on time diractly to the parson owesl payment. Borrowar shall promptly furnish to Lender &l natices «f
amounts to be pald under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
lo l.ander receipts evidencing the paymaents.

Berrower shall promplly discharge ahy lien which has priority over this Security instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien In & manner acceptable to Lender. (b) contests
in goad taith the lien by, or defends agains!t enforcemant of the llan In, legal proceadings which in the Lendar's optitlon

operate Yo prevent tha enforcement of the lien; or {c) secures from the holder of tha len an agresment satistaciory lo -

Lender subosdinating the lien to this Security Instrument. It Lender determines that any pant of the Property ls subject
to a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the fien.
Borrower shall satisly 1he lien or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Sroperty Insurance, Borrower shall keep the Improvements now existing or hereafter erected on
the Propenty insurau_against loss by fire, hazards Included within the term “exiended coverage" and any other
hazards, Including feeds or flooding, for which the Lender requires insurance. This Insurance shall be maintained in
the amounts and for tia reriods that Lender requires. The insurance carrler providing the insurance shall be chosen
by Borrower subject 1o Lender's approvel which shall not by unreasonably withheld. if Borrower falls to maintain
coverage described above, Lenaar may, at Lender's option, oblaln coverage 1o protect Lender's rights In the Property
in accordance with paragraph.?

Afl insurance policles and renewe:s snall be acceptable to Lender and shall Include a standard mortgage clause,
Lender shall have the right lo hold the paicles and renewals. It Lander requires, Borrower shall promptly give to
Lender a!l receipts of pald premiums ane renawal notices. In the avent of loss, Borrower shall give prompt notice to
the Insurance carrier and Lender. Lender muy *nake proot of logs If not made promplly by Borrowert,

Unless Lander and Borrower olherwise agrar n wilting, insurance praceeds shall be upplied to restoration or
repalr of the Properly damaged, If the restoration: oriepair (s econamically feaslble and Lender's securlty Is not
(essened. |f the restoration or repair is not ecoram‘dcaﬂu teasible or Lender's securily would he lessoned, the
imsurance proceeds shall be applied to the sums securec b, *hls Security Instrumant, whether or not than due, with
any excess paid o Borrowar, 1t Borrower abandons the Prarary, or does. not answer within 30 days a notice from
Lender that the Insurance carrler has offered to settle a claim.than Lander may coliect the insurance proceeds,
Lender may use the procends to repalr or restore the Property o to nay sums secured by this Sacurily Instrument,
whether or not then due, The 30-day pericd will begin when the notice l8 yiven,

Unless Lender and Borrowor otherwise agree in wrlting, any applicatior n¢ proceeds to principal shail not extend
or pestpone the due date of the monihy payments referred to in paragrapes 1-apd 2 or change the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's 1ight to any Insurance policles and
proceeds resulting from damages to the Properly prior to the acquisition shall past io Lender to the-exient of the
sums secured by this Securily instrument immediately prior to the acquisition,

8, Occupancy, Praservation, Maintenance and Protection of the Property; Boriowurs Loan Application;
Lenseholds. Borrower shall occupy, establish, and use the Property as Borrower's principai residence within sixty
dnys after the execution of this Security Instrument and shall continue to occupy the Property a: Borrower's principal
residence far at leas! one year after the date of occupancy, unless Lender otherwise agrees in wrliing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's cantrol,
Barrower shall not dastroy, damage or impalr the Property, allow the Property to deterlorale, or commit waste an the
Property. Barrower shall be In default it any torfelture action or proceeding, whether civii or criminai, 18 begun that In
Lender's gootl falth judgement could rasull in terfelture of the Property or otherwise materially impalr the llen created
by this Security Instrument or Landar's sacurity Intarest, Barrawer may cure such a defautt and reinstate, as provided
in paragraph 18, by cauging the action or proceeding to bo dismissed with a ruling thal, In Lender'sa good faith
determination, preciudes forfelture of the Borrower's Interest in the Propery or other material impairment of the lien
crealod by this Securlty Instrument or Lender's sacurlty Interest, Borrower shall also bo In default if Borrowsr, dufing
the loan application process, gave materlally false or inaccurate information or statemenis to Lender {or falled to
provide Lender with any material informatien) In connaction with the loan evidenced by the Note, Including, but not
fimitad to,
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representations concerning Borrower's occupancy of the Property as a principal residence. {f this Security instrument
is on a leasehold, Borrower shall comply with alt the provisions of the lease. It Borrower acquires fee fitle to the
Praperty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7 Protéctlon of Lander's Rights In the Property. If Borrower fails to parform the covenants and agreemens
containad in this Security Instrument, or there Is a legal proceeding thal may significantly affect Lender's righls in the
Property (such as proceeding in banksupicy, probate, for condemnation of forfefiure or 1o enforce laws of reguiations),
the Lender may do and pay for whatever Is necessary to prolec! the value of the Property and Lender’s rights in the
Properly. Lender's actions may include paying any sums secured by a lien which has priority over Ihis Security
Instrument, appearing In court, peying reasonable altorneys' fees and entering on the Property to make repairs.
Although Lender may 1ake actlen under this paragraph 7, Lender does nol have lo de so.

Any amounts disbursed by Lender undar ihis paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree lo other lerms of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to

Borrower requesting payment.

8. Mortgage t~zurance. I Lender required morigage insurance as a condition of making the toan secured by
this Security Instrumen’, Borrawer shall pay the premiums required to maintain the morigage insurance in effact. 11,
for any reason, the mo:ige e insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall
pay the pramiums required i« ablain coverage substantially equivalent to the morigage insurance previously in effect,
at & cost substantially equivalei? 10 the cost to Borrower of the mongage Insurance previously in effect, from an
allernate monpage Insurer appreved by Lender. 1l substantlally equivalent morgage insurance coverage is not
avallable, Borrower shail pay to Le:idyr_each month a sum equal to one-twellth of the yearly morigage insurance
premium being paid by Borrower when/ihe insurance coverage lapsed or ceased to be in sffect. Lender will accept,
use and retaln these payments as a ios: reverve In lleu of morigage Insurance. Loss reserve payments may no
longer be required, at the option of Lender, /i inorgage insurance coverage (in the amount and for the period thet
Lander requires) provided by an insurer approver by Lender again becomes avaliable and Is oblained. Bofrower
shall pay the premiums required to malntain murisage insurance in effect, or 10 provide a loss reserve, unlil the
requitement for moitgage insurance onds in accordance-with any written agreement between Borrower and Lender or

applicable law,

9. !mpactlén. Lender or Its agent may make reasonarie anlries upon and inspections of the Property, Lender
ahall giva Borrower notice at the time of or pilor to an Inspecticnspacitying reasonable cause for the inspection.

10, CQDdemﬁatlon. The proceeds of any award or claim for drmaeges, direct or consequential, in connection
with any condemnation or other taking of any par of the Property, or fur conveyance in lieu of condemnalion, are
heraby assigned and shall be pald to the lender,

in the eveni of a tolal taking of the Property, the proceeds shall be appiiau 2 the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the everiof a panial taking of the Propenty
n which the fair marke! value of ihe Property Immediately before the taking Is equal (o101 greater than the amount of
the sums secured:by this Securfly instrument immedately before the laking, unless Worawer and Lender otherwisa
agres In writing, the sums secured by this Securily instrument shall be reduced by (he amount of the proceeds
multipliad by the following fraction: {a) tha tota! amouni of the sums secured immediately befors ihe taking, divided by
{b) tha falr market value of the Properly immedintely before the taking. Any halance shall be pati 1y Botrower. Inthe
event of a partlal taking of the Proparty In which the fair masket value of ihe Property immedistely 'xture the laking Is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lendes otherwise
aglee in writing or untess applicabla law otherwise provides, tha proceads shall be applied 10 the sums secuted by
this Security Instrument whether or not the sums are then due,

If the Property Is abandaned by Borrower, or if, after notice by Lender fo Borrower that the condemnor offers 1o
make an awersd or seitle a clalm for damages, Borrower fails fo respond 1o Lender within 30 days atter the date the
notice s given, Lender is authorized to collect and apply the proceeds, al its option, either to restoration or repair of
the Property or Lo the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowar otherwise agree in wriling, any application of proceeds fo principal shall not extend
or pestpone due date of the monthly payments referred to in paragraphs 1 and 2 or change lhe amount of such

payments,

11, Borrowsr Not Released; Forbearance By Lender Not A Walver, Extension of the lime for payment of
moditication of amoriization ol the aums secured by this Security Instrument granted by Lender to any successof in

interost of Borrower shall no! oparate to release the liabllity of ihe original Borcower of Bosrower's successors in
1041 1/85 page 4 o 7
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interest,, Lender shall not be required to commence proceadings agalns! any successor in interest or refuse to extend
time for paymant or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
tdlemand macde by the original Borrower or Borrower's stccessors In (mterest, Any forbearance by Lender in‘exerclsing
any right or remady shall not be a walver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agreamants of this Securily Instrument shall bind and benefit the succesaors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securlly Instrument butl does not execute the Note: (a) Is co-signing this Securlty
Instrumant only to martgage, grant and convey that Borrower's inlerest in the Property under the terms of this Securlly
Instrument; (b) is not personally obllgaled to pay the sums secured by this Sacurity. Instrument; and (v):agrees that
Lender and any other Borrower may agree to extend, modliy forbear or make any accommodations with ragard to the
terms of this Security instrument or the Note without that Borrower's consont,

13, Loan Claijes, If the loan secured by this Securlty Instrument Is subject to a law which sets maximum loan
charges, and that Iz Is finally Interprated so thal tha Interest or other loan charges collected or to be collected In
connection with the ‘oen exceed the permitted limits, then: (&) any such loan charge shall be reduced by the amount
necessary to reduce *ie charge to the permitted fimit; and (b} any sums already collected Jrom Borrower which
exceaded permitted limits vl be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the No'e i by making a direct payment to-Borrower. i a refund reduces principal, the reduction
will be treated as a partial prepaument without any prepayment charge under the Nale.

14, Notices, Any notice to Bairowserprovided for in this Security instrument shalt be given by delivering it or by .
mailing it by first class malf unless apgiicabls.law requires use of another method. The notice shall be directed to the a}
Property Addross or any other address Borrower designates by notice to Lender. Any.notice to Lender shall be given pa
by first class mall to Lender's address state« hurein or any other address Lender designates by natice to Borrower, @
Any nolice provided for in this Security Instrumant's*all be desmad to have been given to Borrower or Lender whan (L
given as pravided in this paragraph, ‘ﬁ

N

15, Governing.Law; Severability, This Sacurity instrument shall be governed by federal Iaw‘ and the iaw of the
jurigdiction in which tha Property Is located, inthe event ilat any provision or clause of this Securlly Instrument or the
Note conflicts with applicable law, such conflict shall not affect riber pravigions of this Security Instrument or the Nole
which can he glven effect without the conflicting provision, To inje end the provisions of this Security Instrument and
the Note are declared to be severable. .

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sacurity Instrument,

17. Transfer of the Property or a Beneficlal Interest in Borrower.” !\ o)l or any part of the Property or any
intarest in it sold or transferred (or if a beneilctal interest in Borrower s soid or *ansferred and Borrower I8 not &
natural persan) without Lender's prior written consent, Lendar may, at its option, roquire immediale payment In full of
all sums secured by this Securlty Instrument. However, this oplion shal) not he eitercised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument,

i Lender exercises this optlon, Lender shall glvo Borrower notice of acceleration, Tha »olica shall provide a
period of not less than 30 days from the date the notice Is delivered or malled within which Srirower must pay alt
sums securad by this Securlly Instrument, |f Borrower falls 1o pay these sums prior to the expration of this period,
Lender may Invoke any remedies permitted by this Securily Instrument without further notice or demand on Borrower,

PR S G PN

18. Borrower's Right to Reinstate, it Borrower meets certain conditions, Borrower shall have the right to have
enfercement of this Securlty instrument discontintied. at any time prior 1o the earlier of: (#) 5 days (or such other
period as applicable law may speclfy for reinstalement) before sale of the Properly pursuant to any power of sale
contalnad in this Sacurity instrument; or (b) eniry of a judgement entercing this Security instrument, Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses
incurred In enforcing this Security instrument, including, but nat limited to, reasonable attorneys' fees; and (d) ‘ake
such action as Lender may reasanably require to assure that the fien of this Security Instrument, Lender's rights In the
Property and
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Borrower's obligation to pay tha sums secured by this Securily Instrument shall continue unchanged.” Upon
refnstatement by Borrower, this Securlty Insirument and the obilgations secured hereby shall remain fully effective as
If no acceloration had occurred, Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sale of Note; Change of Loan Sarvicer, ‘The Note or partial interes! in the Note (logether with this Security
Instrumant) may be sold one or more times without prior notice to Borrower. A sale may resull iri a change In the
entity (known as the *Loan Sarvicer’) that collects monthly payments dua under the Note and this Security Instrumant,
There also may ba one or more changes of the L.oan Seyvicer unrelated to a sale of the Note. I there is a change of
the Loan Servicer, Borrower will be given written niotice of the change in accordance with paragraph 14 above and
applicable law; The notice will state the neme and address of the new Loan Servicer and address fo which payments
should be made. The nolice will also contain any other Information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone é'se to do, anything
affecting the Propsity that is in violation of any Environmental Law. The preceding two senlences shall not apply to
the presenca, use;or storage on the Property of small quantities of Mazardous Substances that are generally
recognized to be agprsprlale to normal residential uses and to maintenance of the Property,

Borrower shall promiriiy give Lender written notice of any investigation, claim, demand, lawsuil or other action by
any governmental of feguisicry agency or privete party involving the Property and any Hazardous Subslance or
Envirenmental’ Law of which-iiia Borrower has actual knowledge. If Borrower leams, cf is notitled by any
governmental or regulatory authoriy. thal any removal or other remadiation of any Hazardous Substance affecting the
Property is nacessary, Borrowaei shall rromplly lake all necessary remedial actions in accotdance with Environmental
Law, :

As used in this paragraph 20, "Hazarduaz Substances” are those substances defined as loxic or hazardous
substances by Environmental Law and tha following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, volatile soivents, materials containing asbestos or formaldehyde,
and radioactive materials, As used In paragraph. 22, 'Environmental Law" means federal laws and laws of the
Jurisdiction where the Proparty Is located that refate fo healih, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lendey further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Securicy Instrument (bt not prior to acceleration
under paragraph 17 unless applicable law provides otherwive}, -ine notice shall specify: (a) the defauit; (b)
the action required to cure the default; (c) a date, not less than 30 diys {rom the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cuiz ihe default on or before the date
specified in the notice may result in acceleration of the sums secursd by this Security Instrument,
{oraclosure by, judicial proceeding and sale of the Property, The notice shalliuriker inform Borrower of the
right to reinstate after acceleration and the right to assert in the foraclosure procsuding the non-existence of
a default or any other defense of Borrower to acceleration and foreciosure. If the defauit I8 not cured on or
before the date specified in the notice, Lendar at its option may require Immecdiiate payme:it.n full of alt sums
secured: by this Securlty instrument without further demand and may foreciose this Securay instrument by
Judiclal proceeding, Lender shall be entitied to collect all expenses incurred in pursuiry ‘he remedies
provided In this paragraph 21, including, but not limited to, reasonable attorneys' fees and coste of title
evidence,

22, Ralusé. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withéut charge o Borrower, Borrower shali pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to thla Security Instrument. If one or more riders are executed by Borrower and recorded logelher
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend.end supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this
Security instrument,
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[Check apnlicabla hoxles)
Adjustable Rate Rider " Condominlum Rider L 1.4 Family Rider

t ."*\;;"’L'E";}__—\i*-:;' -

Graduated Payment Rider | | Planned Unit Development Ridar Blweekly Payment Ridar
Balloon Rider __| Rale improvemant Rider Second Homa Rider

E VA Rider | Other(s) [spaclly]

BY SIGNING BELOW._Borrower nccepts and agrees to the terms and covenants contained In this Security
Instrument and In any ndor(s) executed by Borrower and recortod with it,

Witnesses;

"
) p ‘ M gy
E g,hﬁ%\ "'a ' ,» {8 g
% W}O‘I:!«‘z? \* Bor(:gaﬁer “T‘\IUGI‘ 'S‘M %ﬂ‘f'“"“ ;@m o éirergl\{'er

N (Soal) (Seal)
-Borrower -Borrawer

emee (S8OH (Seal)
-Borrowe! -Botrower

&
\

pub

)
STA LLlNOlS C o K County es: E
& Notary Public in & fur sald county and st te tlo hereby conify

l i
that SUSAN 7 Horz'ron AND BR E s STONE, ARISHAY Y WIFD- M0 HUSBAND Q} D &L
NN oy g

, persanally known to me 1o be the seme perscn(s) whose name(s)

subscribed to the foregoing instrument, appearad before ma this day In perzon, and acknewledged that T heY
signed and delivered the said instrument aa  THEIR frea and voluntary act, for .ha uses and purposes

therein set torth, ot
Given undar my hand and official seal, this /gj U‘{ ay of / € bf Sle l’\tj ! C}'C‘f 7.

My Commission Expirey:

THIS INSTRUMENT WAS PREPARED 8Y: WHEN RECORDED RETURN TO:
KENNETH KORANDA MIDAMERICA FEDERAL SAVINGS BANK

1001 S, WASHINGTON ST, 1112 S. WASHINGTON ST,
NAPERVILLE, Il 80566 NAFERVILLE, IL 60540

mm““"‘

WEL “ i ”‘l\ “"“m“\“\“l1“““““\“““
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BALLOON RIDER
/CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madeths  18th day of February 1897,
and I8 Incorporated inte and shall be dermad to amend and supplemant the Morigage, Deat of Trust or Deed to
Secure Debt (the “Securlty instrumaent”) of the same date given by the undersigned {the "Borrower”) lo secure the
Botrower's Note In PRISM MORTOAGE COMPANY (the *Lender*)
of the same date and covering the property desariosd in the Securlly Insiniment and located al:

410 M MAIN STRERT, Mount Prospect, IL 60056

[Propery Addrass)
The interest rate stated on the Note Is called the "Note He'e," The dale of the Note is called the “Nole Dale." |
understand the Lender may transler the Note, Security Instrumant and this Rider, The Lender or anyone who takes
the Note, the Sactirity instrumaent and this Rider by transler and vior Is entitied to receive payments under the Note
Is catled the "Mote Holder,"

ADDITIONAL COVENANTS, in addition to the covenants andg arreaments in the Securily Instrumont,
Borrower and Lender further covanent ant agreo as follows (despite anythizg to the contrary contained In the
Securlty Instrument or the Note):

1. CONDITICNAL RIGHT TO REFINANCE

At the maturity date of the Note and Securlty Instrument {the "Maturlty Dalg"), | will-Uz able 1o obtain & n_aww
loain ("New Loan®) with a new Maturity Date of March Lot . 2027, and with'a: mierast rate equal 1o
the *New Note Rate" determined In accordance with Section 3 below if all the conditions providad in Sections 2 and
5 halow are met (the “Conditional Refinancing Option"), If those conditions are not mal, | undersiard that the Nole
Halder is under no abligation ta refinance or modify the Nete, ar to extend tha Maturity Date, and that | wili have to 8
repay the Naote from my own resources or find a lender willing to land me the money to repay the Note,

2. CONDITIONS TO OPTION

It want lo exerciae the Conditional Refinancing Option at maturity, certain conditions must be met as ol the
Maturlly Date, These condilons aro: (1) ! must stit be the owner and occupant of the property subjec! to the
Securlty Instrument {the "Property®); (2) | must be current in my monthly payments and canno! have hoen more
than 30 duys late on any of tha 12 scheduled monthly payments immediately precading the Maturity Date; (3) no
lien against the Property {except for taxes and spacial agsessments not yet due and payable) other than that of the
Securlty Instrument may exist; (4) the New Note Rate cannot be more than five percenlage poinis above the Note
Rate: and (5) | must make a wrliten ragquest (o the Note Molder as provided in Secllon 5 below,

MULTISTATE BALLOON RIDER - Single Famlly - Fannie Maa Unilorm Insirumant  Form 3180 1/80 1401 1/85
Page 1 of 2
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3, CALCULA‘HNG THE NEW NOTE RATE
The New Nete Rate will be a fixed rato of interest equal to the Federal National Mortgage Assoc:nuon s required

net yleld for 30-year fixed rate morigages sublect to a 60-day mandatary delfivery commitment, plus oRE BALP

PERCRNT , rounded 1o the neares! one-eighth of one percentage point {0.125%) (the “New Note
Rate®), The required net yield shail be the applicable net yield in effect on the date and time of day that the Note
Holder racelves:ngjice of my election to exercise the Conditional Refinancing Optlon. if this required net yield is nol
avalisble, 1he Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note fmte as calcuialed in Section 3 above is not grealer than five percentage poinis above
the Note Rate and all other conditions required In Section 2 above are salisfied, the Note Holder will determine the
amount of the manthly payment that will be sufficient to repay in lull {a) the unpaid principal, plus (b) accrued but
unpaid Interest, plus {c)"all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my mzithly paymants then are current, as required under Section 2 above}, over the term of the New
Nole at.the New:Nut2 Rala in aqual monhly payments. The result of this calculation will be the amount of my new
principal and Interest zayment avery month until the New Note is fully paid.

5. EXERCISING THE CLNDITIONAL REFINANCING OPTION

The Note Molder will nuti’y me al least 60 calendar days in advance of the Maturily Date and advise me of the
princigal, accrued but unpaid ‘nlurest, and alt other sums | am expected to owe on the Maturily Date, The Note
Holder also will advise me thai | may exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Nole Holder .v" rrovide my payment record information, together with the name, tille and
address of the person representing the-ivate Holder that | must nolify in order o exercise the Condilional
Retinancing Option. 1 | meet the condilions of Section 2 above, | may exercise the Conditional Refinancing Option
by notifylng the Note Holder no iater than 45 calundar days prior o the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Feders! Metional Morigage Associalion's applicable publisied requined net
yleld in effect on tha date and time of day notification Is received by the Note Holder and as criculated in Section 3
above, | will then'have 30 calendar days to provide the Nota Holder with acceptable proof of my requited ownership,
occupancy and property lien slatus, Belore the Malturity Driie the Note Holder will advise me of the new interest rafe
{the New Note Rate}, new monthly payment amount and a urae. time and place at which | must appear 1o sign any
documents required to complate the required refinancing, ! vrdnrstand the Note Holder will charge me a $250
processing fee and the cests associated with updating tha Litls insurarce policy, it any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the 1erms and covenants contained in this Balloon

RidV , 1 "_,t ;f) el T
) . \\ - .-‘)-.i ‘;,& o 3 (Seal) - 2 -~ 13‘-_ ;{-m' (Seau
S:B-EAN ) HOR'I‘OL/ ' Borrower BEUCE S STONE N Borrower

(Seal) (Seal)
Borrower Borrower

1401 1/85
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