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SUBORDINATION AGREEMENT

«  DEFT-10 PENALTY 420,00
KNOW ALL MEN BY THESE PRESENTS:

That Ploneer Bank and Trust Cowmpany, being bkhe aownerx(s) and
holder{(s} of a certain note executed by

in the original amount of ugand Nine Hundrxed Forty-Cne
Rollaxs_and B80/100---( $ 8,941.8C ), dated the 16th of June 1934,
and gecured by a Mortgage recordad as Document No. #54555669 in
Cook County, Illinois, covering the following described real
estate, to wit:

Lot 11 in Block 1 in Hill and Pike's South Englewood Addition,
being a Subdivision of the Scuthwest 1/4 of the South =ast 1/4 of
Section 32, Township 38 North, Rangs 14, East zg E?Rﬁauunm

ey Al 7 .
Third Principal Meridian, in Cook County,_Il%i iﬁ T”m”uéaﬂqu/w1124§f 5

. Y536 + KEL w—
P.R.E.I.¥: 20-32-419-030-0000 : COOK COUNTY RECOROER  — o0 !

Property acdress: 8524 8. Morgan Street, Chicago

for and iw consideration of the sum of_$ 285,00 and cther valuable
congideratiorn. ko it paid, receipt of which is hereby acknowledged,
does hereby coOvenant, consent and agree that the lien of =sailid
Mortgage shall bLe zand is here made subject to and subeordinate to a
certalin note in che ariginal amount of REight Thousand Nine Hundred
Fo 100 c--dollars!{ $ B8,942.8D0 } payable toc First
Nationwida Mortgage Corp. secured by a Mortgage recorded as
Documant No. in the 0Office of Records of Cook County,
Illinois, and furthew . that the lien of =aid Mortgage to First
ry. shall be priority as if acqguired and
recorded prior to the Mortgagn to Pioneer Bank & Trust Company.

It iz understood and agreed that thisg instrument is nhot to be held
or congtrued as a release of thé lien of said Mortgage in favor of
Picneer Bank and Trust Company wrncecord as Document No, #_S84555669,
upon any part of the above degceribeds real estate, but i3 solely to
subordinate gaid lien of the Mortgauge to First Nat

Corp. recouwded as Document No, and only ko the extent
herein s=t forth,

B e et |

IN WITNESS WHEREQOEF, sgaid PIONEER BANK AND TRUST COMPANY have
hereunto get its hand(s) and seal(s) this 22nd day of Novewmbex,
199§.

Pioneer Bank and Trust f‘om:any ‘3/1 ’QOQO

By:X %-‘(’y

Michael J.  Randazzb’
By X_ L _deeadl = ?Eé£2£4y

vig J. tte
State of |}

)55,
County of )

on this 22nd day of Novembar, 1986, boelfove wme, appearaed Michas
Randazzo and. bavid J. EFatbtergon Lo bhoe personally Known, who being
ciily sworn, did state that they arve the Vice Presidents of Pilonaax
Bank_and Txust ¥y a corporation, ancd that che seal affixed vo
rhe instrument was  gloned on behalf of sgald corporaltion by
authority of its Board of Directovrsg, and sald Mixhael J. Randazzo
and David J, Patbterson acknowledage said instruments to be the Lree
act and cdeed of gsald ooprporation,

IN WITNESS WHERFOF, 1 have act my hangd (go fixed my nocaglial seal
at my offlce in 2525 M. XKedzie, Ch
L e o
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( Matary Publle, State of Hinols
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