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ASSIGNWVENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY &, 71897, between MICHAEL J. TISCHLER {Il and DIANA
J, TISCHLER, whose address is 1080 CEDAR LANE, NUR'MBROOK, . 60062 (referred to below as
"Grandor"); and Charler National Bank and Trust, whose add/ess is 2200° Wes! Higgine Road, Hotfman
Eatales, I 60195 (referred lo beldw as "L.ender"),

ASSIGNMENT. For valuable conalderation, Granlor assigns, grants . coniinuing security interest in, and
conveys fo Lender all of Grantor'a right, title, and interest In und to the-Hunts from the following described
Property located in COOK County, State of lllinols:

LOT 14 IN NORTHBROOK HIGHLANDS UNIT NUMBER 4-A, BEING A~SUBDIVISION IN THE
NORTHEAST QUARTER OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 12./FAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AURUST 1, 1946, AS
DOCUMENT NUMBER 13,859,170 IN COOK COUNTY, ILLINOIS,

The Real Property or ita address is commonly known as 1080 CEDAR LANE, NORTHBROOK, i 60062. The
Real Property tax ldentification number is 04-09-208-018,

DEFINITIONS. The following words shall have the following meanings when used In this Assignment. Terms nol
otherwise defined In this Assignment shall have the meanings attributed to such terms In the Uniform Commercial
Code. All relarences to dollar amounts shall mean amounts in lawlul money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents betwean Granlor and Lender, and
Includes without limitation ail assignments and securlly Interest provisions ralating to the Rents.

Credit Agreement. The word "Note" means the rovolving line of credit agraemant dated February 5, 1097,
between Lander and Grantor with a credit limit of $46,000.00, togethar with all renewals of, extenslone of,
modifications ol reflnancings ol, consolidations of, and substitullons for the Cradit Agreemen. The Interest
rate under the Credit Agreement is a variable Interest rate based upen an Index, The index currently |8
8.250% per annum, The Interest rate to be apptied to the oulstanding account balance shall be at a rate 0.500
percentage polnts above the (ndex, subject however to the following maximum rate. Under no tlrcumstances
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* 02-08-1997 ASSIGNMENT OF RENTS Page 8
Loan No 804820166 (Continuod)

No Prioy Assignment. Qr norh not previousl voyC
prglidy novg.r n forco.a antor has not praviously assignac! or conveyed the Ronts to any othor porson by any

No Further Tranafer. Grantor will not a0li, asslgn, encumbor, o7 othorwiae di | K
In the Renls except a8 prosﬂdedvfn this Agroemar?t. t © diBpose of any of Grantor's rights

LENDER'S RIGHT TO COLLECT RENTS, Lencer shall have the right at any lime, and even though o default
shall have occurred undor this Assignmant, to ccilecl and recelve tho Ronts, “For this purpose, Lender |8 hereby
givan and granted the followIng rights, powers and authorlly:

Notice to Tenanta. Lender may send notices 10 any and all tonants of the Property advising them of this
Assignment and directing all Flen!a to be pald c?lractﬂr ro Lender or Lender's agent, hany 0

Enter the P’“R‘“!' Lender may enter upon and take gosaesslon of the Property; demand, collect and recelve
from th? tenants Or from any othar persons liable thorelor, all of thy Rents; institula and carry on all legal
proceadings nacessary for the pratoction of the Property, including such proceedings ae ma( ba necassary 10
trggogregp%?‘svsesslon ol the Froperty; ¢ollect the Rants antd remove any tenant or tanants or other persons from

Maintain the Fraperly, Lender may enter upon the Property to mainiain the Property and keep the same Ir]
repair; to pay the costs thereol and of all services of all employeas, Including thelr equipment, and of al
continuing costs oz oxpenses of malntalnin? the Property in Proper ropair tlnd condition, and also to pay all
Eg:éeg.mtl\)seer?;amam ond water ulllities, and the premiums on fire and other insurance etfacled by Lender on

Compllance with Lawa: ).ander may do any and all things to exacute and comply with the laws of the State of
lllinn? and aiso all other iawe, rules, ordars, ordinances and requirements of all ‘other governmental agencles
alfecting the Proparty.

Lenae the Property. Lender mav vent or lease the whole or any part of the Proparty lor such term or terms
and on such cogldri%rons as Lender r;w;,‘ deom appropriate. /P party

Employ Agents, Lender may engaas such agent or agsnts as Lender may deam appropriate, elthar In
lé?%%%'g : name or in Grantor's neme, [c_reat and manage the Property, including the collection and application

Other Acta. Lender may do all such other ti'ngs and acts with respect t¢ the Property s Lender may deem
aP%roprlata and may act excluslvely and solaly In-tid place and stead of Grantor and to have all of the powers
ol Grantor for the purposes stated above,

No Requiremant to Act, Lendar shall not be requiiec 1o do any ol the foregoing acts or things, and the fact

that Lender shall have performed one or more of the Joregning acts or things sgall not require Lender to do
any other spacific act or thing,

APPLICATION OF RENTS, All costs and exﬁenses Incurred by Lender in connection with tha Property shall be for

Grantor's account and Lender may pay such costs and expenser-iiom the Rents, Lender, in its sole discretion,
shall determine the application of any and all Rents racalved by It; however, any such Rents recelved by Lender
which are not applied to such costs and expenses shall be agplied to the Indebtedness, All axpenditures Imade by
Lender under this Assignment and not reimbursed from the Rents st#li become a part of the Indebtedness
ggcpgﬁm% L':rr}lt?l &agignment. and shall be payable on demand, with ‘iniarest at the Note rate from date of

FULL PERFORMANCE. |f Grantor pays all of the indebtedness when due and otherwise performs ali the
obilgations Imposed upen Grantor under this Assignment, the Note, and the Pe'ated Documents, Lender shall
axacute and deliver to Grantor a suitable satisfaction of this Assignment and sultable statements of termination of
any ﬂnﬁnclng statement on file evidencing Lender's securlty interest In the Reits ard the Propeny. Any
termination fee required by law shall be pald by Grantor, it permitted by appiicable law.~ )' however, payment is
made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, un-ihe Indebtedness and
thereafter Lender is forced to remit the amount of that. paymant (aR to Grantor's frustee in ognkruptcy or to any
simitar person under any federal or state bankruptcy law or law for tha relief of debtors, (¢ Ly reason of any
judgment, decree or order of any court or administrative body having |urisciction over Lender or any of Lender's
roperty, or g:) bY reason of any seftlement or compromisa of any claim made by Lender with any claimant
Including without limitatlon Grantor), the Indebtedness shail be considered unpaid for the purpose of enforcement
of this Assignment and this Assignment shall continue to be affective or shall be rainstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any note or other instrument or aa;eament avidencin
the Indebtenass and the Property will continue to secure the amount repaid or recovered to the same extent as
that amount never had been orlglnanr received bg Lender, and Grantor shall be bound by any judgment, decree,
orcier, seltlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails 10 complg with any provision of this Assignment, including any
obligation to maintain Existing Indebtedness in good standing as required below, or It any action or praceeding I8
commenced that would materially affect Lender's Interests in the Property, Lender on Grantor's behalf may, but
shall not be requlred 10, take any action that Lender daems appropriate. Any amount that Lender expends in o
doing will bear Interest al the rate provided for in the Note from the date Incurred or paid by lender to the date of
repayment by Grantor. All such expenses, at Lender's option, wil! (a) be pavable on demand, (b) be added to the
balance of the credit line and be apportioned among - and be payable with any instaliment payments to become due
during -either (I? the term of- ang applicable Insurance policy or {ll) the remaimnﬂ term of tha Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's matur H This Assignment also will
secure payment of these amounts. The rights provi for in this paragraph ehali be in addltion to any other
sights or any remedies to which Lender may be entitled on account of the default, Any such action by Lender
shall nat be construed as curing the default so as to bar Lender from any remedy that' it otherwise would have
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Loan No 804828186 {Continved)

raslgnmnnt after fallure of Grantor 10 pnrform shall not afloct Londor 8 right to declare a dorault and exorclse
\% remedies undor this Assignmant.

ttorne s' Faes, Expenses, I Lendor inatltutes any sult or aclion to enf rco any of th ? terms of thlq
egn nl. Lendor all be l % 0 recover Buch sum ay the court mn udgar naohabid us a‘!omey
ee ot trinl and on any thor or not any coun nc!lon I8 nvolv rea onable ex onues ncurred
Landar thatl in Lunde{ % non are ne¢ slnr\f ncy lma (ot the' pr \ec lon of Wy morost ur ihe
en!orcama tol ita rights lel ecome a part of Ltho Intdeblodnoss p'lynbla on omnnd and shall lmar inlorest
from th u 60 uxpen lu{ nill repaid al tho rnlo [provlci { for l nsos covpr 'y
Pnraum relude, wmout mitn! on. owover sub ?‘ 0 any limlts undar !cab!e aw, Lendor's attorneys
008 and Lencor's | in ox 0r508 W oc! ar or not tho!a (8 a mwsul inciu ng fn ornupm teas 1or bankrupr
proc?edl 038 {inclu nn gtiorta to modlly or vacate any tutomatic sla r‘cl r‘ ppoals an n
post-judgmant coligction sarv caa. the cus aaatch n? mtf s. obtnn io reports {inclw n
oro lo ure (apo éta aurveyurs to lPorta. und apgrn ap ? litle Insurance, to (he oxiont parmitt
applicable law. Grantor algo will pay any court costs, In adeition 10 al othar sums provided by lnw,

MISCELLANEOQU? PROVISIONS. The following miscellnnoous provislons ara o part of this Assipnment:

Amondmem. Thla Asslgnmont, loRelhur with any Rolated Documonts, constitules U]o entire underatanding

r‘ nqr?amon’ arllas as 10 the mitters 8ol forth in this Aurignmom. No nltaration of or amendmant 1o
this ag nmant e’ml o offoctive unless givon in writing and signed by 1ho parly or partias spught to be
charged or bouna v ho alteration or amantimont,

Applicable Law, Thix a%signment has beon dellvered 1o Lender and acoupled by Lender in the Slate of
:::fno::. This Assignmen’ enall be governod by and construed In accordance with the laws of the Stale of
inals.

,ml e Parties, Al obllunl'"'.v ul Qrantor tndor this Arul nmant shall be joint and aov ral and all
[o 97onces 1o Gran ru‘ml l'ne an-aach-and avary Qrantor, This manang that each of tho persons s g balow
8 responaivle lor el obligntions In tis Adsignménl,

No Modifie \ion. Qrantor ahnl nm gntes nlo any ugrgfmont with tho holdor ?l nny mortgago, dead of tru , or
olher sucurt rgomant whicht has picete avar Lhis Aaalgnmont y which that agreomont is mod I
nmended, ex an or renawed withaut tha canre wriltan consant of Lander. Grantor shall nolthor requost nor
decept any future advances under any such 8¢ curlly agraament withoul the prior writien conseni of Londer.

&vepbllli It a court of compotunt jurisdiction tinde nny rovl?ion of thig Assl nmem 16 ba invalld or
unenforcenble as to uny ﬁorson or cn.umamncu. gvch finding sball not render rovisl on nval or

L4

deemed to he m n tha limits o! enlor "vquli or val ﬁllly. howovur.
tannot be som eb]a bo stricken and all other provk 4 nu of (hig Assignment
temain valid an n orcon

Successors and Aulgno. ub]g\ 10 tho Hmitnllons stitac Inthig Aa?l nman! on l{‘nnsler of Grantora
Interest, hls Ass| t hnll ba tho upon and ln ro to tho Loieh 0 partios, thalr suncassors

aseigns. I owner oua fugqrw ocomos va?ta nnporao:. arinr | Gmntor. l.endor. wlm t nol ce
to ran or mux don with Grantor's successors wgl relerance 1o Inle /98 gnmo :1 ? naas by
un K thg’Pne ebp&eng;aaxiena\on without relensing Grantor from the ooligailons of thiy Ass gnment ot llabillty

Time is of the Eagence, Time is of the espenca In the parformance of this Acsignmant,

Walver of Homeatead Exemption. Grantor heraby releases and waives all figiis and benema o! the
homestaacd oxemplion laws o’n ﬁe Stato of lllinnis as loyall |nc?ehtudnnss gecurod by 19.9 Angignment,

Walvers and Consente, Lander shall not be deamed to lmvo ngv?d any rights unzo: thi Asslgnmom Sg}nr

undat tne Ralated Documents) unloss suc wni er 8 In writing an ned by en ar. m or o ss

on the part of Lender In oxorc|a Ny an t ahall oporalo us a wa vor of such tight or .qJ hor +ig

V{mvar by any party of a provision of th 86! nment shall nol constitule a waiver o or pro| udl e the pnn{
ht otherwlao to demand strlct com lnnce with that provision or any other provisio N pr o waiver by
Lender, nor any course of deall r] atwenn Lender and Grantor, shall constilulo a wal ver of any ol Lon ara

rlgms or any of Grantor's Ob"P ons &8 Io any fuiurn ransactions. Whaenevar cohsant bg Lenderist

In this Assi nmenl. the granting of such consent by Lender In any instance shall not constitute conl nulng

conaent to subsequent lnatunces where such consanf s requlrad,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

ending rovlao
other respects sha

unentorceablo ns l?unnv other %aona ?imi [cumsinn.rs, H luualbl any guch of v% ‘:rov lon shall b

na

O
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