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CST 440 e

MORTGAGE Loan # 3286

THIS MORTGAGE ("Security Instrument®) is given on February 11, 1997 . The mortgagor is
LINDA §. FAIN AN UNMARRIED PEISOY

{"Borrower®). This Security Instnument is given to

MERCANTILE MORTGASE (OMPANY

1
which is organized and existing under the laws of THE SIArZ OF ILLINOIS » and whose
address is 477 ERAST BUTTERFIELD ROAR, SUITE 310, LOMRAYD, ILLINOIS 60148

("% sader”). Borrower owes Lender the principal sum of
Seventy One Thousand Two Hundred and no/100
T Pollars (U.S. §, 71,200.00 ).
This debt is evidenced by Borrower's note dated the same dame as this Secuinsy Instruigs Z("S ote”}, which provides for
monthly payments, with the full debt, if not paid earier, due and payable on Februarv H%g‘ 18 2012 ,
This Security lnstrument secures to Lender: (#} the repsyment of the debt evidenced by th: Nrte, wilk interest, and all renewals,
exiensions and modifications of the Note; (b) the payment of all other sums, with interes!, advanced under parugraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covennts ind sgreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and conyzy G Lender the following
described .IPmpcrt located in COCK County, Ilinois:

LOT 28 IN BLOCK 13 IN ENGLEFIELD BEING A SUBDIVISION IN THE SOUTHEALT 1./4 OF

SECTION 30, TOWNSHIF 36 NCORTH, RANGE 14, EAST OF THE THIRD PRINRCIFAL
MERIDIAN, IN COOK CQUNTY, ILLINQIS,

97120483 35@

which has the address of 7652 SOUTH HONORE AVENUE, CHICAGO [Street, Cltyl,
Itinois 60620 1Zip Code} ("Property Address");
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* TOGETHER WITH all the improvements now or hereufter erected on the property, and all ensemenis, appurtenances, and
fixtures now or hereafter a part of the property, All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant und convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varintions by jurisdiction to constilute a uniform security instrument covering rel property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Tuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
und assessments which may atiain priority over this Security Instrument as a lien on the Property; (b) yearly leaseliold payments
or ground rents on tie Property, if any; (c) yearly huzard or property insurance premiums; (d) yvearly flood insurance premivms,
it any; (e) yearly mortsage insurance premiums, if any; and {f) sny sums payable by Borrower to Lender, in sccordance with
the provisions of paragiap’ €, in lieu of the payment of mortgage insurance premiums. These items ure called *Escrow Items."
Lender may, ut any time, vritest and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from lime to titae 12 U.8.C, Section 2601 ez reg. ("RESPA”™), unless unother law that applies to the Funds
sels a leiser amount. If so, Lender mav;-at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with sppiicable law,

The Funds shall be held in an institution »whose deposits are insured by a federal agency, insirumentality, or entity
(including Lender, if Lender is such an institution) wrin any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower for aciding and applying the Funds, annually analyzing the escrow sccount, or
verilying the Escrow liems, unless Lender pays Borrowe: inter=st on the Funds and applicable law permits Lender to make such
u charge. However, Lender may require Borrower to pay a hne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicalie Jaw provides otherwise. Unless an agreement is made or
upplicable Jaw requires interest to be paid, Lender shall not be reqiared to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest skall o2 paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ani f'ebits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security Tor allsums secured by this Security Instrument.

1F the Funds held by Lender exceed the amounts permitted to be held by appliceble law, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the sinount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrowe( io/writing, and, in such case Borrower
shall pay to Lender the amount necessary to muke up the deficiency, Borrower shall male up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon puyment in full of all sums secured by this Security Instrument, Lender shall proyiptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender sholl acquire or seli the Property, Lender, p=ior o the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale us u credit ageins: the sums secured by
this Security Instrument,

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I und 2 shull be applied: first, to any prepayment charges due under the Note; second, to amounts payable under puragraph 2;
third, to inderest due; fourth, to principul due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmeits, charges, fines and impositions attributable to the Property
which muy attuin priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligntions in the manner provided in paragraph 2, or if not paid in thet manner, Borrower shall pay them on time directly
to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts svidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in # manner acceptable to Lender; (b) contests in good faith the lien
by, or defends nguinst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcemwnt of the lien; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lie to
this Security Instrument, If Lender determines that any part of the Property is subject to & lisn which may attain E%W .
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the nctions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurunce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires instrance. This insurance shull be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing Lhe insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hald the policies and renewals. 1f Lender requires, Borrower shail promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shull give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econanicilly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not waevez within 30 duys & notice froms Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inmurace proceeds. Lender may use the proceeds lo repmir or restore the Property or 1o pay sums
secured by this Security [nstrumers; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: ctherwise agrae in writing, any application of procesds to principal shall not extend or
postpone the due date of the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiress by Lender, Borrower’s right to any insurance policies and proceeds resulting from
dumage to the Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property ar Porrower's principsl residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Froperty as Borrower’s principal residence for at least one year after
the date of occupancy, uniess Lender otherwise agrees in wriiing) which consent shall not be unreasonably withheld, or unless
extenvaling circumstances exist which are beyond Borrowe:’s conlrol, Borrower shall not destroy, demage or impair the
Property, ullow the Property to deteriorate, or commit waste on-ihs Property. Borrower shall be in default if any forfeiture
aciion or proceeding, whether civil or criminal, is begun that in Lerie"s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipsaument or Lender’s securify interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing th2-uction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest, Borrower shell also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infanipetion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidencea b; the Note, including, but not limited
to, representations concerning Borrower’s oceupancy of the Property as a principal residence. It this Security Instrument is on a
leaschold, Borrower shull comply with all the provisions of the lease. If Borrower acquires fes-title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants apd pzrecments contained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations), then Tender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addlitional debt of Borrower secured by this
Security Instrument, Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement ot the Note rate and shail be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Morigage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the monguge insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from un alternate morfgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yesrly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paymeunts as a foss reserve in licu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in the amount und for the period
that Lender requires} provided by an insurer upproved by Lender again becomes available and is obiained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgnge
insurance ends in accordunce with any written rgreement between Borrower und Lender or applicable [aw.

9. Inspeetion. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to sn inspection specifying reasonsble cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in consection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemsnation, are hereby nssigned and
shall he naid 1o Lradar.

In the event of antal tking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then e, with any excess puid to Borrower. In the event of » partial taking of the Property in which the fair
rmarket value of the Prorerty immedintely before the taking is equal to or greater than the amount of the sums secured by this
Sceurity [nstrument immedisel, before the tuking, uniess Borrower and Lender otherwise agree in wriling, the sums secured by
this Security instrument shall-oe iuduced by the amount of the proceeds muitiplied by the following fraction: (a) the total
amount of the sums secured immesisiely before the taking, divided by (b) the fair market value of the Properly immediately
before the luking. Any balunce shall b paid to Borrower. In the event of a partinl tuking of the Property in which the fair
market value of the Property immediately Lefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwice agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security-Inuimument whether or not the sums are then due,

{f the Property is abandoned by Borrower, 4%, after notice by Lender to Borrawer that the condemnor offers to make an
award or settle 1 claim for damages, Borrower faiis 't~ respond to Lender within 30 duys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its sption, either to restoration or repair of the Property or to the sums
secnred by this Securily Instrument, whether or nat then duc.

Unless Lender and Borrower otherwise agree in writing, .oy application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referred to in paragropns | and 2 or change the amount of such puyments,

11, Borrower Not Released; Forbesrunce By Lender Not a Weivie, Extension of the time for payment or modification
ol amortization of the sums secured by this Sceurity Instrument granted vy snder to any successor in interest of Borrower shal)
not operate to releuse the fiability of the original Borrower or Borrower's succrssrs in interest. Lender shall not be required lo
commence proceedings against uny successor in interest or refuse to extend litee for payment or otherwise modify amortizsiion
of the sums secured by this Security Instrument by reason of any demand made )y the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shuil not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors und Assigns Bound; Joint and Several Lisbility; Co-signers, The ovenanis and agreements of this
Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and sgreements shall be joint and several. Any Borrower viap-co-signs this Security
Instrument but does not execute the Note: (n} is co-signing this Security Instrument only to mortgsge, erant and convey that
Bourrower's interest in the Property under the terms of this Security Instrument; (b) is nol personally ob.ige*2d to pay the sums
securect by this Security Instrument; and (c) agrees that Lender and any other Borrawer may agree to extenc, modify, forbear or
mike any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

{3, Loan Charges. If the lo#n secured by this Security Instrument is subject to a law which sets maximurm loan charges.
and that lsw is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permilted Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums niready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct
payment to Borrower, If « refund reduces principul, the reduction will be treated as a partial prepayment without any
prepuyment charge vnder the Nate.

14. Nutives. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Léender shall be given by first class maf) to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed lo have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with epplicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold ar transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exersices this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a peried of not
less than 30 days fruin the date the notice is delivered or mailed within which Berrower must pay all sums secured by this
Security Instrument. if Sozrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Yasirument without further notice or demend on Borrower.

18, Borrower’s Kigiit 't Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security inscniment discontinued at any time prior to the earlier of: {n) 5 days (or such other period as
applicable law may specify for (sinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (b) entry ot a jufgment enforcing this Security Instrument, Those conditions ate that Borrower: (a) pays
Lender all sums which then would be aue nnder this Security Instrument and the Note as if no acceleratica had occurred; (b)
cures any default of any other covenants or grecments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorueys’fees; and (d) takes such action as Lender may reasonably require 1o assure
that the tien of this Securily Instrument, Lender’s riplis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contimte unchangea.'non reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby shall remain fully effective as if po-acceferation had occurred. However, this right to reinstate shall
nol apply in the case of aceeleration under paragraph 17, .

19, Sule of Note; Chunge of Loan Servicer, The Net¢ o' a partisl interest in the Note (together with this Security
[astrument) may be sold one or more times without prior notice to Worrawer. A sale may result in a change in the entity (known
#s the "Loan Servicer”) that collects monthly payments due under the'Neieand this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and arpiicable law, The notice will state the name and
address of lhe new Loan Servicer and the address to which payments should e mrde. The notice will also contain any other
information required by applicable law,

20, Huzardous Substances, Borrower shall not cause or permit the presence, wise; disposal, storsge, or release of any
Hozardous Substances on or in the Property, Borrower shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of uny Environmental Law. The preceding two sentences shali 2ot apply to the presence, use, or
storage on the Property of small quantities of Huzardous Substances that gre generally recognizad t¢ be appropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demund. lawswt <= other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance »r Savironmental Law
of which Borrower has uctual know!l=dge. If Borrower learns, or is notified by any governmental or regulatory authority, that
uny removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” are those substances defined as toxic or hazardous substances by
Environmental Law und the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and ugree s follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable luww provides otherwise}, The nolice shall specify; (o) the defnult; (b) the action required to cure the defpuli;
(c) » dute, not less than 30 days from the date the notice is given to Borrower, by which the defanit must be cured; and
(d) that tailure to cure the default on or before the date specified in the notice may result in accelerution of the sums
secnred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on
or before the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and mey foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonable attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums secured by this Security Instrement, Lender shall relesse this Security Instrument
without charge o Borrower, Borrower shall pay any recordation costs.

2}, Waiver of Homestead. Borrower waives ail tight of homestead exemption in the Property.

24. Ridersau this Security Instrument. If one o more riders nre executed by Borrower and recorded together with this
Security Instrument, ine covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreemants of this Security Instrument as if the rider(s) were a purt of this Security Instrument.

{Check applicable box(es)!

D Adjustable Rate Ridey (] condominium Rider (14 Family Rider

[} Gradunted Payment Rider {1 Planned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider (] Rate Improvement Rider [_] Second Home Rider

[ VA Rider (] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts aud agrees to the terms ané covenants coC\tuined iff this Security Instrument and
/

in any rider(s) executed by Borrower and recorded watlvit, L/ s N
‘,,' o . . . / e} e
g ’%J{[ A i (Seal)

Witnesses:
JI¥DA S, FAIN | “Borower

(Seal)

-Borrower

{Seal) {Seal)

-Borrower -Borrower

STATE OF ILLINOIS, . , (Pook County ss:
1, : fc,#' /i { # . & Notary Public in and for suid couniy zad ctate do hereby centify
that LINDA §. FAIN

aéwg‘-/ <§‘ - Jen , personally known o me to be the same person(s) whose name(s)
subscribied 1o the foregoing instrument, appeared before me this day in person, and acknowledged that SEE
signed and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
Given under my hund and official seal, this  1ith day of February , 1997
(. <
My Commission Exptres: 12’/ A@/ /
Notary Pubfic /V&’
T CIFICALSEALY 97129483

b Elaft
No{ary Pellie, Biats of Wlingty
7 Concsizsion Exwipe 110, 19
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BALLOON PAYMENT RIDER TO SECURITY INSTRUMENT

THIS BATLOON PAYMENT RIDER ("Rider") is made this 11th day
of _February ,. 4397 , and amends a Mortgage, Deed of Trust,
Security Deed (the Security Instrument) in the amount of $___71,200.00 made by the
person(s) who sign(s) below ("Borrower") to _ MERCANTILE MORTGAGE COMPANY

("Lender”).

In addition to the agreements and provisions made in the Security Instrument, both Borrower
and Lender further agree as follows:

IF NOT PAID ER, THIS LOAN IS PAYABLE IN FULL ON

Febrv.wy Y 8 , 2012 (THE
"MATULITY- DATE"), BORROWER MUST REPAY THE ENTIRE
UNPAID PRINCIPAL BALANCE OF THE LOAN AND INTEREST THEN
DUE. THIS IS CALLED A "BALLOON PAYMENT", THE LENDER IS
UNDER NO OBLICATION TO REFINANCE THE LOAN AT THAT
TIME.

Al least ninety (90) but not more then one hundred twenty (120) days prior to the Maturity
Date, Lender must send Borrower a notice which states the Maturity Date and the amount
of the "balloon payment" which will be due on-the Maturity Date (assuming all scheduled
payments due between the date of the notice and the Maturuy Date are made on time.)

j (Seal)

Witness LINDA s. FAINL '

Witness

Witness

Witness
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