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State of lllinols MORTGAGE ::&i::;:#

THIS MORTGAGLEL Sscurity Instrumant™ is given on FEBRUARY 18, 1987 .
The mortgagot is REYNALDG % DADO AND ETHELWOLDA C. DADQ, HUSBAND ANO WIFE O

("Borrower”). This Securtity Instrurient is given to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION [ D )
which is organized and existing unde! tha tsws of THE STATE OF Wi s
and whose address is 8700 FALLBROGK AVEMUE SUITE 293, WEST HILLS, CALIFORNIA 81307 i
("Lender"). Borrower owes Lender the principal sum of Eighty Six Thousand Five Hundred and 00/100

Dolars (U.S. $  86,500.00 ). This debt (s 4uvidenced by Borrower's note dated the same dale as this Security
Instrument ("Note"), which provides for monthly parments, with the full debt, if not paid earlier, due and payab'a on

MARCH 1, 2027 . This Securiy Instrumen! sacuras 1o Lender: (a) the repaymeant of the dabt eviden-
ced by tha Nots, with interest, and all renawais, extensions and modifications of the Nota; (b) the payment of all other sums,
with interest, advanced under paragraph 7 1o protect the secaiity of this Sacurity Instrument; and (c) the performance of
Borrower's covenants and agreemants under this Securty Instrament and the Note. For this purposa, Borrower does
hereby mortgage, grant and convey to Lander. the lollowing descriona nroperty located in COOK

County, fifinais:
SEE ATTACHED LEGAL DESCRIFTION

P.IN. 03-04-204-074-1007

ATGF, INC

which has the address o! 1231 NOVA COURT WHEELING

[Strewl]

fihnors _6Q080- > . _ ["Propeny Addrass");
1 Tirdu
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Togethor with all the improvaments now or herealter wracted on the properly, and afl eavements, apputtenances, mhd
. afl fixtures now or herealter 2 nant of the property. Al raplacements and additions shall aiso be coverad by this Sacurity
Ins\rumnnl._a\ll ol the loregoine i relerred 1o in this Security Instrumant as the "Property.”

\

BORROWER COVENANTS that Borrower 18 lawlully smsed af ihe esiate heraby conveyad and has the right to
/ marigage, grant and convey the Property and that the Proparty is unencumbaered. except lor encumbrances of racord.
) Borrower wanants and will daeland gonerally the title to the Propaity against all claims and demands, subject 1o any en-
} cumbrances o! record
) UNIFORM COVENANTS. Bornowsr and Londor covenant and agroe s foliows:

1. Puymeni of Principal, Intarest and Late Charge.  Borrowar shall pay when Juae the principal of, and interest on,
the deb! evidenced by the Note and iate charges dus undur the Note,

2. Monihly Paymetts of Yoxes, nsurance snd Other Charges. Borrowar shafl include in sach monthly pryment,
togethor with the principal and interest as set forth in tha Note and any late charges, a sum lor (&) taxes and spucial as-
spasments lovied of 11 be levied againyt the Properly, (b) leasehold paymenls or ground rents on the Property, and {c)
premiums for insurarer required under Paragraph 4. In any year in which the Lender must pay a morigage insurance
pramium (o tha Secretay nf Hoysing and Urban Developmaent (*Secrelary™), or in any year in which such premium would
have bewn requited it Lead:r.«lil neld the Secunly Instrument, vach monthly paymant shall alse include sither (i) a sum lor
the annual morgage insvience.nremium to be paid by Lendwr to the Secietary, or (i) 8 manthly charge instead of a
mortgage INsurance pramium 1= Securty Insirurient is hald by the Secretary, in n reasonable amount to be determined
by the Sacretary. Excep! for the mesthly charge by the Secretary, these items are called "Escrow tams” and the sums paid
to the Lender are caled “Escrow Furds”

Lencter may, al any lima, collect ard bald.ar ounts for Escrow Rems in an uggregule amount not 1o exceed the max-
imum amount that may be required for Borrowurs. gscrow accoun! under the Real Estale Sottlement Proceduras Act of
1974, 12 US G Seclion 2601 ol seq. and implimaniing regulations, 24 CFR Part 3500, as they may be amended from time
1o time ("RESPA",axcept that the cushion or rese’ve pennitted by HESPA lor unanticipated disbursemenls or disburse-
menis helote the Borrower's payments are avaulabla in/ihy account may not he based on amounts due for the morngage in-
syrance premium.

if the amounts hald by Landar for Escrow Homs exceed the amounts permitted to be held by RESPA, Lender shall
donl with the excess funds as requirad by RESPA. i the amounts 2! funds held by Lender al any tima are nol sufticient ta
pay the Escrow Hems when due, Lendar may notily the Borrows: i requite Borrowsr to make up the shorlape or
duliciency as parmitted by RESPA

Tho Escrow Funds are plaoged as additonal secunity for all sums zesurad by this Sacurily Instrumant. ¥ Borrower
tenders 1o Lender the full paymant of all auch sums, Borrower's account shallns-cradited with the balance remaining tor all
instaliment iems (a), {b), ang (¢} and any mongage insurance premium installmerit that Lendar has not bacome obligated
to pay fo the Secretary, and Lender shall promplly selund any wexcess funds ‘o Purrower. Immediately prior 1o the
loraciasure snle of the Proparty or its acquisibion by Lender, Boriower's account shail bu crediled with any balance remain-
ing lor all instalmants for items (a). (b}, and (c}.

3. Applicstion of Payments. All payments undar Paragraphs 1 and 2 shall ba applied by Landaer as follows:

First, o the morlgage insurance pramivm 1o be paid by Lender 1o the Secrelary or .t the_monthly charge by the
Secealary instead of the monlhly mortgage insurance Hremium,

Second, lo any taxes, special nssessmunts, leasahold paymaents or ground rents, and fire, livod w~d other hazard in-
UrANCE Pramums, as rgquirad;

Third, to interaest due under the Note:

Fourth. lo amortization of the principal of the Note;

Eifth, 1o late chargas dus under the Note.

4, Fire, Flood and Other Hazard Insurance.  Borrower shail insure all mprovements on the Property, whether now in
exislenca or subsequently erected, against any hazards, casualties, and contingencies, including fire, {nr which Lender
recquires insurance, This insurance shall be maintained in \he amounts and for the periods that Lender requires. Borrower
shail also insure all improvements on the Proparty, whether now in existance or subsequanlly erected, apgains! loss by
floods to the extent required by the Secretary. All insurance shalt be carried with companies approved by Lendar, The in-
surance policies and any renewals shalt be held by Lendsr and shall include loss payable clauses in favor of, and in a lorm
acceplable to, Lander.
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In tha event of loss, B8Trower shallive Lander iaé no y miit” Lemdermay nfake proof of loss if not made

promptly by Borrower. Each insurance company concerned I heraby authorized and diracted to make payment for such
loss directly to Lander, inslead of to Borrower and to Lender jaintly, All or any part of the insurance proceeds may be ap-
pled by Lender, at iis option. either (a) 12 the reduction ol the indebtednass undar tha Nole and this Securily Inslrument,
first to any dalinquent amounts appied in the order in Paragraph 3, and then lo prepayment of principal, or (b} lo the res.
toration or repair ol the damagued Property. Any application of tha proceeds to the principal shall not extand or postpone
the dug date of the manthly paymaats which ara relerred to in Paragraph 2, or changa the amount of such payments. Any
8XCHSs insurance procaeds over an amoun! required to pay all outstanding indobtedness under the Nole and ihis Security
Instrumant shall be paid {0 1he enlity legally entitled thersto.

In the avent of foreclusure of this Securty instrument or othur transfar of title to the Property that extinguishes the
indebtadnesa, all right, title and interest of Borrowsr in and lo insurance palicies in farce shall pass to the purchaser.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoids.
Borrower shall occupy. eslablish. and use the Property as Borrowsr's principal residence within sixty days after he execu-
tion of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall continua to occupy
the Praperty as Borrower's principal resdence tor ot least one year alter the date of occupancy, unless the Lendar deter-
minew this raquiremont will cause undue hardship for Borrower, or uniess axtenunling circumstances exist which are beyond
Borrawer's contiol_~Borrower shall notity Lander ol any extenuating circumstances. Borrowar shalt not commit wasta or
destroy, damage or/suystantialiy change the Proparty or aliow thu Property fo deteriorate, reasonabla weur and lear
axceptad  Lendar mavinspact the Propety it the Property is vacant or abandoned of 1he lean is in defaull. Lender may
take reasonabla action to prolect and presarve such vacant or abandonod Property. Borrower shall also be in defautt
Bo:mwer, dunng the loan apalicaion process, gave materinlly false or inaccurale information or statemants lo Londar {or
faiiod to provide | endaer with any (axioriat information) in connaction with the loan evidenced by the Note, Including, but not
limtad to, reprossntations concwtning Eotrower's occupancy of the Proparty as a principal residence. N this Securlly
(nstrument is on a leasehokl, Borrowar =it comply with the provisions of the leasa. I Borrowsr acquirey tes Iitle to the
Property. the leasahold and tes Utly shall noton merged unless Lender agraes o tha marger in writing.

8. Condemnation. The proceeds ol any sward of claim for damages, ditect or consequential, in connection with any
contemnation or other taking ol any part of the Frozeity, o lor conveyance in pluce of condemnntion, are hereby assignad
and shall be paid 1o Landar 1o the uxtent of the full sz of the indebtedness that remains unpaid under the Note and this
Security Inatrumunt.  Lendur shall apply such procesds 1w ihe reduction of the indeblednass under the Note and this
Secunity Instrument, first 1o any dalinquent amounts apphed.in the ordar provided in Paragraph 3, and then 1o prepayment
of prncipal. Any applicition of the proceeds to the principal sh i not extend or posipone the due date of the monthly
payments, which ara refetrsd 10 in Paragraph 2, or change the &mouat of such payments, Any excess proceeds over an
amotint requirad to pay alt outslanding indabladness under the Note pid this Security Instrumant shall be paid to the entity
lugally antiled thereto

7. Chargens to Borrower and Protection of Lender's Rights in the Property £orrower shall pay all govarnmunlal o
nunicipal charg es. lines and impositions that are not included in Paragraph 2. 8orrgwer shall pay these obligations on time
diractly to the antily which is owed tha payment.  faiure to pay would adversaly atent Lender's inlarest in the Propenty,
upan Lender's requast Barrower shall prampily furnish to Lender receipls evidancing thesd bayments.

it Borrowar lavs 1o maks thasn paymants o the paymaents requitad by Paragragh 2-ar fails to perform any other
covenants and agresmants contined in this Securly Instrument, of thera is a legal proceediig that may signilicantly alect
Lendar's nights in the Property (such as a proceading in bankruptcy, lar condemnation of to eiforc laws or regulations),
then Lendar may da and pay whatevar 18 necessary to protect the valua of the Proparty and Lender s nigiits in the Property,
inchuding paymant of taxes. hngad insurance and other itams mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paraqraph shall become an additional debt of Sraower and be
secured by this Securty Instrument  These amounts shall bear interest from the date ol disburseinent, at the Note rale, and
at the option of Lender, shall be inmedintely due and payable.

Borrowar shall promatly discharge any hen which bas priority over this Securily Instrument unlass Borrower: (a)
agrees in wnling 1o the payment of the obligation secured by the lisn in a mannur Acceplable to Lender; (b) contests in
fcod tath the lien by, or datendy againsi anlorcement n! the lien in, legal proceedings which in the |ender's opinion
operatw to prevent tha enforcement of the lien; or {¢) securas ftom the holder of tha liun an agreament satistactory to Lander
subordinating tha lian 1o this Secutty hstrumaent. ¥ Lender determines Ihat any par! of the Properly is subject 1o a lien
which may witain property over this Securily Instrumenl. Lender may ¢ive Borrower a notice identitying the lien, Borrower
shali salisfy the mn gr lake one or mare actions set forth above within 10 days of the giving of naticw.

Bage tals
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8, Feas. Lender may collact fees and charges authorized by \he Secretary.
8. Grounds for Acceleration of Debt.
(a) Default, Lendsr may, excep! as limted by regulations 1ssued by the Secrefary in the case of payment
_delaults, requira immediate paymaent in fult of all sums secured by this Securiy Instrumant if:
(1) Borrower detaults by lailing 10 pay in full any montkly payment required by this Security insirument prior to
of on the due date of the next monthly paymaent, ot
(1) Borrower defaults by failing, lor a period of thily days, 10 perlorm any other obligations contained in this
Sacunty Instrumant.
{b) Sale Without Cradh Approval.  Lender shall, il permitted by applicable law (including Section 341{d) of the
Garn-Sl. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701)-3(d)} and with the prior approval of the
Secretary, require immediale payment in full of ail sums securad by this Sec ity Instrument if:
(i) Al or part o tha Propesty. ar a benaficial interest in a trust owning all or part of the Property, is seid ar
olherwise transforrad (othar than by devise or descent), and
(i1} The Properly is not occupied by the purchaser or gramoee as his cor her principal residence, or the pur-
chaser or grantes doas so occupy 1he Property, but his or her credit lias not been approved in accordance
with 'ia vequirements of the Secratary.
(c) No Walwer. Il circumstances occur that would permat L.onder lo require immediate payment in full. but
Lender does/ ng) require such payments, Lander does not waive its rights with respec! 1o subsequent events,
(d) Regulationr o H1UD Secretary. in many circumstances regulations issuad by the Secretary will im! Lender's
rights i tha casae ¢f payment defaults 10 requirs immediata payment in full and foreclosa if not paid. This Security
Instiument does not autblrize acceleration or toreciosure if not permittad by regulations of the Secrelary.
() Morigage Not Insured .~ Borrower agraes that should this Securily Insirumant and the Note secured 1hereby
not ba aligible lor insurance u-dur the National Housing Act within 60 DAYS {rom the dafe hereof, Lendar
may, at its optian and notwithis’anding anything in Paragraph 9, require immadiate payment in lill of all sums
secured by this Security Instrumerni. A wreittan statemant of any authonzed agent of tha Secretary daled sub-
sequent lo 80 DAYS tram the duba hereo!, dectining fo insure this Sacurity Instrument and the Note secured
thereby, shall be deemad concluse presc o such neligibifity. Notwithstanding the loregoing, this option may nat
be exercised by Lander whan the unavailabitre nl insurance is solely due 1o Lender's failura 1o remil a mornpage
msurance pramium 1o the Sacrotary.

10. Relnstatement,  Borrower has a right to he renstated  Lender has required immediale paymaent in full because
of Borrower's lailure to pay an amount due undor the NotG o this Security Insirument.  This right applies aven after
foreclosure praceadings are instituted.  To rainstate the Securty /nstrumaent, Borrowar shall tender in a lump sum all
amounts required to bring Borrower's account current including, ¢ thy extant they are obligations o Borrower under this
Security Instrument, foreciosure costs and reasonable and customary. aliornays’ fees and expenses properly associated
with the loreciosure procweding. Upon reinstalement by Borrower, tms Sesutily Instrument and the obligations that it
secures shail remain in effect as it Lendser had not required immediate payment i full. Howaever, Lendat is not required to
parmit reinstalement it (1) Landet has accupled reinstatemant alter the commaicemrent of foreciosure proceadings within
two years immadiately preceding the commancemen! of a current leraclosure procaaaing, (i) roinstatemant will preclude
foraclosure on ditterant grounds in the future, or {ii) renstatement will advarsely affect the priority of the lien created by this
Sacurily Instrumen!.

11. Borrowsr Not Releasad; Forbearance By Lander Nol u Walver. Extension of the lime ot payment or modification
ol amortizalion of the sums secured by this Security Instrumant granted by Lender 1o any successurin interest of Borrawar
shall nal operale 10 telease the hability of the original Borrower or Borrower's successor in interest. Londer shall nol ba
tenuied 0 commence rocaedings against any successor in interest or rafuse 10 extend time for piyment or ctharwise
modily amortizaton of the sums secured by this Secumnty Insttument by reason of any demand mada cy the original
Borrowar ot Borrower's successors 0 interest  Any lorbearance by Lander in exercising any right or ramedy shall not be a
waiver of or precluda the axarcise of any nght ot temedy.

12. Succesaors and Assiins Bound: Joint and Savers Lisbility; Co-Signers.  The covenants and agreements of this
Sacunty Instrumaent shall bind and benelil the sucrtessors and assigns of Lender and Borrower, subjuct to the provisions o!
Paragraph 9.b. Borrower's covenants andg agresments shall be joint and several. Any Sorrower who co-signs this Security
Instrument but doss not wxecute the Note: (1) is ca-signing s Sacurity Instrumant only to morigage, grant and convey that
Horrowar's interast in the Property Jnder the tarms of this Security Inairumaent; (b) is not personally obligafed to pay the
sums sacured by thm Sacurity Instrumaent; and (c) agrees thal Lender and any other Borrawer may agree 1o extend, modify,
larbear or make any accommodations with regard to the terms ol thws Secunly inslrument or the Nole withou! thet
Horrowar's consant,
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13. Notlces.  Any nolica to Barrowar providad for-in this Secunty Insirumant shall be given by dslivering i or by mall-
ing it by first class mail unless applizable low reyuires use of another melhod  Tha notice shall be directed to the Proparty
Address or any other nddress Borrower designatus by notice to Lendar. Any nalice to Lendes shali be given by first class
mart to Lender's addiess stated herein or any address Lander designales by notice to Borrawer. Any notice provided for in
his Securty Instrument shali be deemad to have been given lo Borrower or Lendar when given as provided in ihis
paragraph,

14, Governing Law; Severabiily.  This Secunty instrument shall be govarnaed by Federal law and the law of the juris-
diction in which tha Proparty is iecatad . In the event that any provision or clause of this Security Instrumaent or the Note con-
flicts with applicable law. such conflict shall not affect other provisions of this Sacurity instrument or the Note which can be
given aftect without the confiicting provision.  To this end the provisions of this Security Instrument and the Note nre
declared 1o be severahle

15, Botrower's Copy.  Borrower shall e given one conlormed copy of this Security tnstrument.

16. Hazardous Subsiances.  Borrowsr shall not cause or permit the pressnce, use, disposal, sloragse, or releass of
any Hazaidous Substances on or in the Property. Borrower shail nat do, nor allow anyone else to do, anything affecting the
Property that 1s in ic!aton ot any Envirsnmantal Law. The preceding twa sentances shall not apply to the presence, use, or
stotage on the Propery »f small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residantial uses qaorl the maintenance of the Propsity.

Borrower shall proriptt, give Lender written notice of any invesligation, claimy, demand, lawsyit or other action hy any
govarnmentat or regulatory agancy ot prvate parly involving the Property and any Hazardous Substance or Envirgnmenial
Law ot which Borrowsr has actual knowledge. Hf Borrower leerns, or is natilied by any governmental or regulatory authority,
that any removal or olhet remediativn of any Hazardous Substance atlecting the Proparty is necessary, Borrower shall
promptly lake all necessary ramedial aclibns in-accordance with Envronmental Law.

As used in this paragraph 16, "Hazardous Subglances” are thase subsiances delined as toxic or hazardous subsian-
ces by Enviranmental Law and the follewing sunstarnces: gasoline, kerosane, othet flammable or toxic palroleum products,
toxic pesticides and herbicides, volatile solvents, raatarial contairing asbestos of lormaldshyde, and radioactive materials.
As usad in this paragraph 16, "Environmantal Law" mean® {nderal laws and laws of the jurisdiction whire the Properly is lo-
cated thal relate to health, salety or anvitonmental protecicn.

NON-UNIFORM COVENANTS. Borrowiar and Lendar further covsnant and agree as follows:

17. Assignmaent of Rants. Barrowsr unconditionaiiy-assigns and transters to Lender all the rents and ravenues of
the Property. Borrower authotizes Lunder or Lender's agents-'y collecl the rents and revenues and hereby directs each
tanant of the Property to pay tha rents to Lender or Lender's agunts;, However, prior to Lender's notice 10 Borrower of
Borrower's breach of any covenant or agreament in the Secunty Instrumant, Borrower shall coliect and recaive all rents and
revanues of the Property as trustee jo1 the beneftt of Lender and Borrowaer ~inis assignmant of rents conslitites an absolute
assignment and not an assignment for adddtional security only,

K Lender gives notice of breacr o Borrowar: (a) all renls raceived by Buirower shail be held by Berrower as trustee
for benefit of Lender oniy, lo be applied to the sums securad by the Security Instrumart: (k) Lender shall be entitled to cal-
ect and receive all of the rants of the Proparty; and {c) each tanant of tha Properly shuilosy all renta due and unppaid to
Lerdear or Lender’'s agent on Landsr's wiitten demand to the tenant.

Borrowar has not exacuted any prior assignment of the rent~ and has not and will w0t padorm any act that wouid
prevant Lander from axercising its nghts under this Paragraph 15,

Lender shall not be required to enter upon, take contral of or maintain the Property before 4r nier giving notice of
breach to Borrower. However, Lander or a judicially appointed recetvar may do so ai any time thera.is.abreach. Any ap-
plication of rants shall nat cure or waiva any delaull or invalidate any other right or remady of Lender. This assignment ol
rents of the Property shali tarminate whan the debt securad by the Sacurily instrumant is paid in full

18. Foreclosure Pracedure. If Lander requires immediate paymant in full under paragraph 9, Lender may, without
further demand, loreciose this Securlty instrument by kidicial procesding and invoke any othar remedies permitted by ap-
plicable law. Lender shall be entitied 1o colect all expenses Incurred in pursuing the remedies provided In this paragraph
17, Including, but not limied {o, reasonanie attarneve’ ‘e9s and costs of tle svidencs,

i ihe Lander's interest In this Security Instrum:nt is held by the Secretary and the Secretary raguires immediate pay-
ment in il under Paragraph 8, the Sacretery may kvioke the nonjudicial uower of skie provided In the Single Famlly
Morigage Foraclosure Act of 1894 ("Act') (12 U.S.C. 751 et 3eq.) by requesting a foreciosurs commissioner designated
under the Act to commance foreciosure and to sell the Property as provided in the Act. Nothing In the preceding sentence
shalt deprive the Sacretary of any rights ctherwise available lo a Lander undar this Peragraph 18 or applicable law,

19. Rslense. Upon paymaent of all sums secured by this Security Instrument, Lender shall rolease this Security
Instrumant without charge to Borrower. Borrowar shall pay any recordation costs.

20. Walver ol Homestead.  Borrower waives all right of homastead exemplion in the Property.
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M. Ridera to this Securlty Instrument, | ona of mate ndars are executed by Borrowsr and recorded together with
this Security Instrument, the covenants and agresments of each such rider shall be incorporated into and shalt amend and
supplement tha covennnts and agreaments of this Securly Instrument as it the rider(s) were a part of this Security

instrumynt. {Check applicabls boxtes )
: D Rahabiihon Loan Fidwr L] Tax-Examnpt Finaneing Rider D Rider for Seciion 248 Morigage
Gondomimum Ficdwr [:__.] Graduated Payment Ridmt E:] Growing Equity Rider
"Pranned Unit Dayalopmanl Rid ar
[X] Othar (Specily)
ARM RIDER, LEGAL DESCHIFTION

BY SKINING BELOW. Borrowet accepls and agrees 1o the farms contained in this Securily instrumaent and in any
nder{s) wxacutad by Borrowar and recorded with .

Witnnssws

,/ T Dy o i \ D LK™ (Seal)
ABYNAKDO D. DADO -Borrowar

gfﬁulmm‘ g U dhufy Seal)

ETHELWOLDA C. DADO Borrower

{Snal)
-Borrower

{Senl)
Borrower

Lo Mis

STATE OF ILLINOIS CO(OI County as:

} ¢t (Y /KC‘ . a Notary Public in and for saw zounty and state,
do heraby cartify that _ag_w,gg ). DADO AND ETHELWOLDA C, DADO. e .
parsonally known 1o ms to be the 8ama patson(s) whose name(s) subscribed to the foragoing instrumaent, oppearad before
me this gay in parson. and acknowledged that  kesshetthey  signed and defiverad the said instrument as  hwrheriheir
fran and voluntary act, for the uses and purposes thersin set forth,

Given under my hand and olhciai seal, this 18TH day of FEBRUARY . 19 1997

, \ .
My Commission Expires: ((?(/2’/ f() . //'tyﬁ%é
/

Nt i e

Pagn ol s
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PARCEL ¢

UNIT NUMBER 23-"C" AS DELINEATED ON THE SURVEY OF THE POLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS
PARCEL): LOTS 22 TO 31 BOTH INCLUSIVE, IN CEDAR RUN
SUBDIVISION, BEING A SUBDIVISION OF THE NORTH EAST 1/4 OF
SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THIRD PRINCIPAL
MERIDIAN, ACCORDING TC THE PLAT THEREQOF RECORDED OCTQBER 1,
1971 AS DOCUMENT NUMBER 216608%68 IN THE OFFICE OF THE RECORDER
OF DEEDS OF COOK COUNTY, ILLINOIS WHICH SURVEY 1S5 ATTACHED AS
EXHIRIT “D" TO DECLARATION OF OWNERSHIP MADE BY TEXTON
CORPORATION, A CORPORATION OF DELAWARE, RECORDED IN THE OPFICE
OF THE RECORDER OF DEEDS OF COOX COUNTY, fLLINOIS AS DOCUMENT
NUMBER 225802123 TOGETHER WITH AN UNDIVIDED PER CENT OF INTEREST
IN SAID PARCEL (EXCEPIING FROM SAID PAKCEL THE PROPERTY AND
SPACE COMPRIGITWA ALL THE UNITS THEREOF AS DEFINED AND S8ET FORTH
IN SAID DECLARATION AND SURVEY) IN COOK COUNTY, ILLINOIS ALS0:

PARCEL 2!

EASEMENTS APPURTENAYT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH IN THE DECLARATION OF EASEMENTS DATED NOVEMBER 3, 1972
RECORDED NOVEMBER 3, 1972 AS DOCUMENT NUMBER 22109231 FOR
INGRESS AND BGRESS OVER LATS 116 TO 119 AND 121 TO 133 IN CEDAR
RUN SUBDIVISION AFORESAID 1) COOK CQUNTY, ILLINOIS.
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Loan No. 2287392

FHA Case No.
131-8588404-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 18TH day of FEBRUARY, 1067
and is incorporated into and shall ba deemed to amand and supplement the Morigags, Deed of Trust or Sscumy
Daed {*Securty instrument”) of the same date given by the undersignad {"Borrower”) 1o secure Borrower's Nota
{*Note") to GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
6700 FALLBROOK AVENUE SUITE 203 WEST HILLS, CALIFORNIA 91307
{the "Lencavm.of the same date and covaring the properly described in the Security Instrument and located at;
1231 NOVA COURT, WHEELNG, ILLINOIS 60090-

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMZINT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE A7 aNY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS, In“additon to the covenants and agreements mada in the Security Instrumant,
Borrower and Lender turther covenant(and agree as follows:
INTEREST RATE AND MONTHLY PAYNENT CHANGES

(A) Change Date

The inlares! rate may change on the first day'ci— JULY, 1898 , and on
thal day of each succeeding year. "Change Dale" meris sach date on which the interesl rate could change,

(B) The Index

Beqinning with the lirst Change Date, the inlerest raie-wi be based on an Index. “Index” means ths weskly
average yisld on Uniled States Treasury Securities adjusted \o/a~anstant maturity of one year, as mads available
by the Federal Reserve Board. "Curren! Index” means the most racant index figura available 30 devs balora the
Change Date. W the Index (as defined abovo) is na longer availsdlk, Lander will use as a new Indax any index
prescribed by the Secrelary. As used in this Ridar, "Secretary means-the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Barrower notice ofthe ety Index.

(C) Calculation of Interest Aate Changes

Befere each Change Date, Lender will calculate a new inlerest rate by adoing <margin of Two and Thrae Quarters
percentaga point{s) { 2.750 %) to the Currant Index and roundiny tive sum to the nearast one-
sighth of gna parcentage point (0.125 %). Subject o the limits stated in paragraph (G of this Rider, this roun-
ded amount will be the new intarest rate until the next Change Dale.

(0) Limits an Interest Rate Changes

The intarest rate will never increasa or decrease by more than ane percentage point (1.07%)9c any single
Change Date. The intarest rate will never be mors than live percantage points (5.0%) higher or lowar-than tha ini-
tial nterest rate.

(E) Calculation of Payment Change

it the mtergst rate changes on a Change Date, Lender will calculate tha amount of monthly payment of prin-
cipal and intyrast which would be necessary 1o repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such caiculation, Lender will use the un-
paid principal balance which would be owed on the Change Date it thete had been no delault in payment on the
Note, reduced by the amaunt of any prepaymaents to principal. The result of Lhis calculation will be the amount of
the new monthly paymant ¢l principal and intarest.

{F} Notice of r‘:hanges

Londer will give notice 1o Borrower of any changu in the interes! rale and monthly payment amounl. The
nolice must be given at least 25 days belora the new monthly paymant amount is dus, and must sef farth (i) the
date of the notice, {i) the Change Date, (i) the old interest rate, {iv) tha new interest rate, {v) the new monthly
payment amount, (vi} the Current index and the date it was publishad, {vii) tha mathad of calculating the change
in manthly payment nmount, and (vih) any other information whick may bae raquired by law Irom time to time,
GF5 Form G000388 Rage i ¢ FHA Mu'tistaie ARM Rider - 2191
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{G} EHective Date of Changes

' A new interest rite calculated in accordance with paragraphs (Gy and (() of thes Rider will become effectiva
on the Change Date  Borrowsr shall make a paymaent in 1ho now monthly amourtt begmning on the first payment
date which oceurs al mast 2% days witer Landar has given Borrower the nalice of changes raquired by paragraph
{F) of thia Ridder
Borrawer shall have no chligation to pay any increase i the monthly paymen! amount calculsted i accordance
with paragraph (E) of this flidor for any paymant date occurring tess than 25 days after Lander has glven the
raquired notice N the manthly payment amgunt caiculated in acoudance with paragraph (E) of this Rider
racraased, bul Lendw falled to qive timsly notice of the decrease and Borrower made any monthly paymaent
aimaunt sxceeding the gaymant amount which should have been stated in u timaly notice, then Borrowst has
tha cphion 1o withar (i demand the return 1o Borrower ol any excess paymernt, wih interes! thereon at the Note
rate (A rateegual to the imteres) rate which should have bwon stited 1 a timaly nolice), or (i) riquest that any
axcoss Paymant, with mterest thereon il the Note rate be applied as payment of principnl. Lender's obligation
YO raturn any/excass paymant with interast gn demand s not assignable evan if the Note 1s otherwise aszigned
before the derard dor return 1s made.

BY SIGNINCQELOW, Barrower accepts and agrews to the terms and covenanls contained m this Adjustablu

Rate Rider.

{Sup!) E&u fliinin C. J;DO.:QZ!' (Seal)
-Borrower ETHELWOLDA C. DADO -Borrower

Lot (Seal) (Seal)
Borrower Bornower

- |Space Below This Line Fr/net ed for Acknowledgmaent]
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Loan No. 2257392 FHA Case No.

131.8588494-731

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mada this  18TH  day of FEBRUARY, 1607
and is incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Securlty
Dewd ("Sacurity Instrumont”) of the same date given by the undarsigned ("Borrower”) to secure Borrower's Note {o
GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
{"Lander") ol the same date and covering the Proparty described in the Security Instrument and located at:
1231 NOVA COURT, WHEELING, ILUNOIS 80080-
| Property Address|
The Property Aduress includes a unit in, logether with an undivided interest in the common elements of, a con:
dominium project known as:
CEDAR RUN
[Nama of Condominium Project)
("Condominium Project”}. ~ I#the owners assoclalion or other entity which acts lor the Candominium Project
i"Owners Associalion”) haldztiie 1) proparty for the benetit or use of its members or shareholders, the Property
also inclucdes Borrowar's interast ' Pie.Owners Assoclation and the uses, procepds and benelils ot Borrower's
inerast.

CONDOMINIUM COVENANTS. ir aiidlllon to the covenants and agreements made in the Security
Instrumaent, Borrower and Lendaer further cuvenznt and agree as follows:

A So lohg as the Ownars Association maintaizs, with a generaily accepted insurance carrier, & "master”
or “blanket" policy insuring all propetly sehject to the condominiutm documents, including all im.
provements now existing or hergalter erected.or the Properly, and such policy Is salistactory to
Lender and provides ihsurance coveraga ih the-zpsunts, lor the periods, and against the hazards
Lender requires, including lire and other hazards incluried within the term "extended coverage.” and
ioss by Hood, lo the extenl required by the Socretarsihen: (i) Lender walves Lhe provision in
Paragraph 2 of this Security Instrumant for the monthly paynient to Lendar of one-tweilth of the yearly
premium instaliments for hazard insurance on the Propeny. ~od (i) Borrowar's obligation under
Paragraph 4 ol this Security Instrument tn maintain hazard insureace coverage on the Properly is
deemed salisiud (o the axtent that the requirad coverage is providsd by the Ownars Assoclalion
policy. Borrower shall give Lender prompt nolice of any lapse in requi'ed hazard ingurance covarage
and of any loss oggurring fron a hazard. In the avent gl a distribulion of hozard insyrance procesds in
liau of restoration or rapair loliowing a loss to the Properly, whether to the coidarinium unit or o the
common glements, any proceeds payable to Borrower dre hareby assignea p'«ishall be paid to
Lundlar tor application to the sums secured by (his Secunity nstrument, with any excess nald 1o the en-
tity tagally untitied therelo.

Borrower promises to pay all dues and assessments imposed pursuant ta the legal instrumant creating
and governing the Condaminium project.

GFS Porm G000383 (8EQS) FHA Multistate Condominium Rider - 10/88
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"It Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lander under this paragraph C shall become additional debt of Borrower
sacured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment,
these amounts shall bear inlerest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesling paymen!.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this
Condominium Rider.

e TPy \ DUy —rgea) _ Ehilialds (. fade  (sea

REYNALDY . DADO -Borrower ETHELWOLDA C. DADO -Borrower

{Seal) (Seal)
-Borrowar -Borrower




