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THIS MORTGAGE (*Securily Instrument”) is given on  February 20, 1997 .
The mortgagor is % /)

THOMAS R CORVINO,
ANN MARIE CORVINO, HUSBANL & WIFE

/

v?)

("Borrowet").

This Security Insirument is given to
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws of the State of New Jersey | and'waose address is

343 THORNALL ST EDISON NJ 08837

Borrower owes Lender the principal sum of
Dollars

Two Hundred Eighty Thousand, and 00/100
(US. § 280,000.00 ). This debt is evidencid by Borrowei's note daled the same date as this Security

Instrument ("Note*), which provides for monthly payments, wath the full debt, if novnade eprlier, due and payable on
March 1, 2027 . This Security Instrument secures to Lender: () the repaymisi-of the debt evidenced by the Note,

with tnterest. and all renewals, extensions and modifications of the Note; (b) the payment ¢nall other sutas, with interest,
advanced under Paragraph 7 1o protect the sccuri? of this Security Instrument; and (¢) the pertarmanse of Borrower's covenants
ard agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mostpage, grant and convey
to Lender the following described property located in

County, Minois:

COOK

("Lender*).

6LZTL6

&

N N

LOTS 4 AND 5 IN BLOCK 7 IN ARTHUR MITCHEL AND COMPANY'S THIRD
ADDITION TC HOWARD "L" SUBDIVISION IN SECTION 27, TOWNSHIP 41
NORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS. PIN 10-27-419-052-0000
[‘?oq@o&@é‘“

CENTENNIAL TITLE INCORPORATE.
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" which hay the address of

/

7348 N KEELER, LINCOLNWOOD, [L 60646 (“Property Addresy™),

TOGETHER WITH )l the improvements now or hereafter erecied on the property, and all easeittents, appurtenahces,

- and fixtures now ot herealter n part of the property. ALl replacemients and additions shall also be covered by this Securlty

Instrument. All of the Toregoing Ix ceferred to In this Security Instrument as the “Property”.

BORROWER COVENANTS thit Borrower is Inwiully seised of the estate licreby conveyed and has the right to
murtgage, grant and convey the Property and that the Property i unencumbered, except for encuimbrivices of record, Borrower
wartants md witl detend generally the 1itle 1o the Property against alt clains and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT corbines uniforn covenants for national use and pron-uniforin covenants with limited
variations by jurlsdiction to constitute a unitforny security lnstrtiment covering reul property.

UNIFORM COVENANTS. Borrawer and Lender covenant and agree as follows:

{, Puyntent of Principal und Interest; Prepayment and Lite Churges,  Boreower shadl promptly pay when due the
principnt of and interest on the de evidenved by the Note and any prepayment and late charges due under the Note.

2. Funds %ot Taxes and fnsuennee. Subject o applicable Inw or tu a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds®) for: (n) yearly
faxes and nssexsients wiiich may attain priority over this Securtty Instrument oy a lien on the Property; (b) yeurly leaschold
payinents of ground tents o+ the Praperty, i any: (6) yearly huatd or property insurance premiums; (d) yearly (lood insurance
premiumy, If any: (v) yearly awongnge insurance premiamy, 3f any; and (0 any sums payable by Borrower to Lender, in
accordance with the provisions-o Zarageaph 8, in licu of the payment of morigage insurance premiums, These ilems e called
"Bscrow ltems.” Lender may, at zay time, collect and hold Funds it an amount not 1o exceed the maximuim amount o lender
for a federally related mortgage loms gy require for Borrower's escrow gecotnt ander the federnl Real Estale Settiement
Procedures Act of 1974 ax unended froes tine o titie, 12 1.8.C. 52601 of seg. CRESPA®), untless another Jaw that applies to
the Funds sets u tesser mmount, I so, Leidar may, atany time, collect and hold Funds in an amount ne? to exceed the Jesser
amount. Lender may estimate the amonnt of Funisdue on the basis of current data and reasonable estimates of expenditurey of
future Escrow ltems or otherwise in accordanct avith spplicable law,

The Funds shall be held in an institution whose deposits nre insured by a federad agency, instrumentality, or entity
(inchuding Lender, if Lender is such an instiution) or (n pay Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow liems. Lender may not charge Borrower for holcingand applying the Funds, annually analyzing the excrow account, of
vertfylng the Escrow ltems, unfesy Lender pays Borrower intezesvon the Funds and upplicable law permity Lender to make such
acharge, However, Lender may require Borrower (o pay & oae-time charge for an independen( real estate tax reporting service
used by Lender in connection with this foan, unless appiicable law orovides stherwise, Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Sorower any interest or enrnings on the Funds, Borrower
and Lender may agree in writing, however, that interest shal) be pidonthe Funds. Lender shall give to Borrower, without
charge. an annual sccounting of the Funds, showing credits and debits 16 e Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additlonal security for all susnesteured by this Security fnstrument.

If the Funds held by Lender exceed the amounts permitied to be field by @oplicsble law, Lender shall account to Borrower
for the excess Furds in accordance with the requirements of applicable law. I the mount of the Funds held by Lender at ay
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amownt necessary o muke up the deficiency.  Borrower shall ks up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shati pvompily refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Propenty, Lender, piio to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credh agzins (he sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applied; first, o any prepayment churges due under the Nole; second, 10 ameuriz pityable under
Paragraph 2: thirdl, to interest due, fourth, to principal due; and last, o any tae charges due under the Note,

4. Charges; Liens, Borrower shall pay aif taxes, assessments, charges, lines and impositions attributable o the Property
which may attain priority aver this Security Instrument, and leasehold piyments or ground rents, {fany. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly to the
person owed payment, Borrower shail promptly furnish 1o Lender wll notices of amounts te be paid under this paragraph. if
Borrower makes these payments directly, Borrawer shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation securcd by the lien in » manner nceeptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion operite to prevent the
enforcement of the lien: or (¢) secures Trom the holder of the tien an agreement satisfuctory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any pant of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower shall salisfy the lien or take one or
more of the actions set Jorsh above within (0 days of the giving of hotice,

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercafier erected on the
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. Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hrzards, including
floods or flouding, for which Lender requires Insurance.  This insurance shall be maintained o the amounts and for the periods
fthat Lender requires, The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's approval
‘which shall not be unrensonably withheld. 1€ Borrower fails to maintain coverage deseribed above, Lender may, m Lender's
, option, obtaln coverage 1o protect Lender's rights in the Property in accordance with Parngraph 7.
All fnsurance policies and rencwals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
“shail have the right to hold the policies and renewaly. 1f Lender requires, Borrower shall prompily give to Lender all receipts
“of pald premiums and renewal notices. [n the event of foss, Borrower shall give prompt notiee to the Insurance carrler and
/Lender.  Lender may make prool of loss iF not made promptly by Borrower.
: Unless Lender and Horrower otherwise agree s writing, insurance proceeds shall be applied to restoration or repair of
¢ the Property damaged, if the restoration or repair s cconomienlly feasible and Lender's seeurity Is not lessened. 17 the restoration
“or repair s not economically feasible or Lender’s securdty woukd be lesseted, the insuranve proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid (o Borrower.  1f Borrower nbandons the
Property, or does not answer within 3O days a notice from Lender that the insurance carrier hay offered to settle o ciadin, then
Lender may coliect the insurunce proceeds. Letider nimy use the progeeds (o repalr or restore the Property of to pay sums sectired
by this Security Instrument, whether or ot then due, The 30-day period will begin when the notice is given,

Unless Lenaer and Borrower otherwise agree in writlog, any application of proceedy to principa) shal) not extend or
ostpene the due duse-of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments. 1f under
wrageaph 21 the Property in acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage

to the Property prior woipe acyuisition shatl pass to Lender to the extent of the sums secured by this Securlty Instrument
immedintely prior to thecensition.

6. Oceupancy, Peecrevation, Malntenance and Protection of the Property; Boarvower's Loun Applieation;
Leuscholds, Borrower shall vceapy. establish, aml use the Property as Borrower's principal resldence within sixty days after the
exeeution of this Security [nstrument s shall contitiue to oceupy the Property as Borrower's prineipnd residence for at fenst one
year afier the date of occupancy, unless Lender utherwise agrees in writitg, which consent shall not e unreasonably withheld,
or unlesy extenunting ciranstances exists i are beyond Rortower's control. Borrower shall not destroy, damnge or impair
the Property, allow the Property to deteriocate, s commit waste on the Property. Borrower shatl be in default if any forfeliure
aclion or proceeding, whether clvil or crhminid, i begun that in Lender's good Taith judgment could result in forfeiture of the
Property or otherwise materially impair the len crzated by this Security Instrument or Lender's security interest.  Borrower may
cure such a default and reinvtate, ax provided in Paragiaph I8, by cousing the action or proceeding to be dismissed with a ruling
that, In Lender's good falth determination, precludes feefaliure of the Bortower's interest in the Property or other material
impairment of the lien crested by this Security Instrument or-Lendee's security interest.  Borrower shafi nlso be in default if
Borrower, during the loan application procesy, gave mderkal'y fiose or inaceurate information or statements to Lender (or folled
tu provide Lender with any materinl informations in connecton i the loan evidenced by the Note, including, but not limited
lo, representations concernlng Borrower's oceupaney of the Propeets as o prineipad residence. I this Security Instriment Js on
a lenschold, Borrawer shall comply with wl the provisions of the feraey U Borrower acquires Tee ttle to the Property, the
lensehold and the fee ttle shall not merge unless Lender agrees to the eierger in writing.,

7. Protection of Lender's Rights in the Property. I Borrower fabxzo perform the covenants and agreements contalned
in this Security Instrument, or dhere s a legal proceeding that may significantdyariset Lender's rights In the Property (such ns
a proceeding in bankruptey, probate, for condemsation or forfelture or to enforce faw or regulations), then Lender may do and
pay for whatever v necessary to protect the value of the Property and Lemder's righas in the Propetty.  Lender's netions may
include paying any sums seeured by  lien which has prionty over this Secority Instroisers,aspearing in court, paying reasonable
atlurneys’ feex and crtering un the Property to make repairs. Although Lendet mav ke wshon under this Paragroph 7, Lender
does not have to do so. Any mmounts disbursed by Lender under this Paragraph 7 shall beeaine adiitional debt of Borrower
secured by thiy Security Insteument. Unless Borrower and Lender agree to ather tesms of payment. these amounts shall bear
interest from the date of disbursement at the Note eate and shall be payable, with inferest, upon potice rom Lender to Borrower
requesting payment.

B, Mortgage Insurance, I Lender requited mottgage susurunce as a condition of mnking <arloan secured by this
Security instrutnent, Barrawer shall pay the premiums reguired 1o maintabin the mortgage insurance in effece. 11, for any reason,
the murigage insurance coverage required by Lender lapses or ceases (o be in etlect, Bortower shall pay the dvsniums required
to odaln coverage substantially equivalent to the mortgage itssrance previously inelfect, b o cost substastially equivalent to the
cunt 1 Borrower of the mortgage invurance previously in eflfect, from an alternae mortgage inaurer approved by Lender, If
substantiolly equivalent mortgage insurance coverage Is not avallable, Borrower shail pay (o Leonder cach momth @ nim equal to
one-tweifth of the vearly morigage insurance promiom being pakl by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will aceept, use and retaln these payihents as a loss reserve in licw of morigage insurmice.  Loss resetve
payments may no fonger be required, at the option of Lender, W mortgage insurance coverage (in the gmount and for the period
that Lender requires) provided by an insuree approved by Lender again becomes availuble and Is obtained.  Borrower shall pay
the premiums required to mnintain mortgage insucance in effect, or o provide o foss reserve, until the requirement for morigage
insurance ends {n accordasee with any writlen agreement between Borrower and Lemder or applicable law.

9. Inspection. Lender or itx agent may make reasonable entries upon and inspections of the Property.  Lender shail
give Borrowur notice at the time of o prior to an inspection specHying reasonable cause for the inspeciion,

10. Condemmation, The proceeds of any award or claim for damages, direet or consequentinl, in conneetion with any
condemnation or other taking of any part of the Property, or for conveynnce in fiew of condembation, are hereby assigned and

ILLINOIS-SINGLE FAMILY ENMA/FHLMC UNIFORM INSTRUMENT liarm JOL4 9/
CH208LT Puge ol & (Rey 10290)
Replacer MAN. 1208 1Rey 3490




e, UNOFFICIAL COPY

; In the evem of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securlty
“Instrument, whether or not then due, with any excess paid (o Borrower. I the event of i partial tnking of the property {n which
. the fair market value of the Property immediately before the taking is equal to or geeater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
" sccured by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
“total amount of the sums secured immediately before the tnking, divided hy (b) the fair market value of the Property immediately
/ befote the taking. Any balance shall be paid to Borrowee. In the event of a paniial taking of the Property in which the fair market
value of the Property immediately before the taking is less than the nmount of the sums secured immediately before the taking,
! unless Borrower and Lender otherwise agree in writlng or unless applicable law atherwise provides, the proceeds shall be applied
to the sums secured by this Security Instrument whether ot not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender o Borrower thit the condemnor offers to make
an award or seitle n claim tor damages, Borrower fuils to respand to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or fo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datz of the monthly paymetts referred 1o in Paragraphs | and 2 or change the amount of such payments.

1}, Boréuwir Not Relensed; ¥Forbearance by Lender Not a Walver,  Extension of the time for payment or
modification of amortiznion of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of
Borrower shail ot aperate o release the Hability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence 7roczedings agmnst any successor in interest or refuse to extend time for psyment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the origingl Borrower ot
Borrower's successors in interes:. %ny forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right Or/remedy .

12, Successors and Assiyns Bovad: Joint and Severnd Linhility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants andagremments shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument onty to mortgage, grant and convey that
Borrower's interest in the Propenty under the terws ol this Security Instrument; (0) is not personally abligated 10 pay the sums
secured by this Security Instrument; and (¢) ageees-<isiLender and any other Borrower may agreed to extend, modily, forbear
or make any accontnodations with regard to the terms-afhis Secutity lnstrument or the Note without the Bortower's consenr.

(3, Loan Chatges. {1 the loan secured by this Sceurite Instrument is subject te a law which sets maximum loan charges,
and thut law is finaily interpreted so that the interest or other ‘oan charges collected or to be collected in connection with the loan
xceed the permitted limits, then: (o) any such loan charge shaii ke ieduced by the amount necessary to reduce the charge to the
peemitted limit; and (b) any sums already coflected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to muke this refund by reducing the principat-«wdd under the Note or by making a direct payment to
Bortower. If a refund reduces principal, the reduction will be treated es < partial prepayment without any prepayment charge
under the Note,

14. Notlees. Any notice to Borrower provided for in this Sevurity Instrupicni shall be given by delivering it or by mailing
it by fest class mail unless appheable law requires use of another method. The hotiershall be directed to the Property Address
or any othier address Borrower designates by notice (o Lender.  Any netice to Lender'shai! be given by tirst closs s ta Lender's
address stated herefn or any other nddress Lender designutes by notive to Boprower. Ay sotice provided for in this Seeurity
Instrument shall be deemied to have been given to Borrower or Lender when given as proeded in this paragraph.

18, Governing Luw; Seversbllity, This Security Instrument shatl be governeu by iederal law and the law of the
jurisdiction in which the Property is focated, o the event that any provision or cluuse of thiz Secusity Instrument or the Note
cotflicts with applicable law. such conflict shall not affect ather provisions ol this Security fnstrunient or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Securlty Instrumeii wid the Note are declared
to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of thiy Secariv Instrument,

17. Trunaler of the Property or o Benellclal Interest tn Borrower. [t all or anty part of the Propiny or any interest
in 3t Is sold or transferred (or i a beneficlal tterest in Borrower is sold or transferred and Borrower by not a natural person)
without Lender's prior weitten consent, Lender iay., al les option, require immediate payment in full of all surms secured by this
Security lasteument. However, this option shall not be exerclsed by Lender I exercise iy prohibited by federal law as of the date
of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration,  The notige shall provide a period of
not lesy than ) days from the date the natice iv delivered or mintled within which Borrower muat pay all sims secured by this
Sectirlty Instrument. 1 Borrower Fails to puy these sumy prior 1o the expiration of this period, Letider may Invoke any reiedies
permitted hy this Security Instrument without furiher natlee ot demand on Borrower

(8. Borrower's Right to Reinstute. 1t Borrewer meets certaie conditions, Borrower shall have the tight to hive
enforcement of this Seeurity lnstraraent discontinued ot any Hme prior to the earlier of: (8} S days (or such vther period
applicable law may specily for reinstaterment) vefore sule of the Property pursuant to any power of sale contalned in this Security
tnstennent; vr (h) entry of o judgment enforclag this Securily Instrnment, Thoxe conditfons are that Borrower: (1) pays Lender
all sums which then would be due under (his Security Instesent and the Note s if no accelerntion had oceurred; (b) cures uny
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 default of any other covenants or agreements; (c) pays ull expenses incurred in enforcing this Security Instrument, including, but
“not dimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the Jen of
* this Security instrutnent, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
* Instrument shall continue unchanged.  Upon reinstatement by Borrower, this Security Instrument and the obligations secured
. hereby shall remain fully effective ns if no aeceleration had occurred.  However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17.
19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
* Instrument) may be sold one or more times without prior hotice to Borrower. A safe may result in a change in the entity (known
- a8 the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
;o more changes of the Loan Servicer unrelited to o sale of the Note. If there is a change of the Loan Servicer, Borrower will
; be given written notice of the change in accordance with Paragraph (4 above aid applicable law.  The notice will state the nome
and addresy of the new Loan Servicer and the address 1o which payments should be made. The notice will aiso contain any other
information required by applicable faw.

20. Hazardous Substunces. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse 1o do, anything alfecting the Property
that is In violution of any Environmental Law. The preceding two seatenges shall not apply to Lhe presence, use, or storage an
the Praperty of smeli quantities of Hazardous Subsiances that are gencrally recognized to be appropriate to normal residentinl uses
and to maintenance o1 the Propenty.

Borrower shatl mromptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property and any Huzardous Substance or Environmentalt Law
of which Horrower has ec.un knowledge. If Borrower learns, or is notitied by any governmental or regulatery suthority, that
any removal or other remediativa of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions ir accordance with Environmental Law.

As uscd in this Paragraph 2% “Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetisls “ontaining asbestos or formaldehyde, and radionctive materials,  As used in this
parageaph 20, “Environmental Law" means fedzia! faws and laws of the jurisdiction where the Property is located that relate to
health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrowrr/ani Lender further covenaml and agree as follows:

21, Accelerntion; Remedies. Lender shall give :ctice to Borrawer prior to nceeleration following Borrower's breach
of any covenan! or agreement in this Sccurity Insteameni-(hut not prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shatl speci(y: () the default; (b) the uction required to cure the default; (c)

a date, not less than 30 duys from the date the notlee is glves to Barrower, by which the default must be cured; und (d}
that failure to cure the default on or before the date specified in<he notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by Judicial proceeding wir sule of the Property. The notlce shall further inform
Borrower of the right to reinstate ufter accelerution and the right to ussert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to acceleration and forechxare. If the default Is not cured on or hefore the
date specifted In the notice, Lender at its option may requlre inmediate payreny lu full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument oy judiclal proceeding. Lender shall be
entitled to collect all expenses incurred in pursulig the remedles provided in thisisarngraph 21, Including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums seeured by this Seenrity Instrument, Lendéy sicil release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Progscty,

24. Riders to this Security Instrument. 1f one or more riders are executed by Borrower ind ricorded together with this
Securily Instrument, the covenants and agreements of each such rider shall be incorporaied into and sp-at =nend and supplement
the covenants and agreements of this Security [nstrument as if the rider(s) were a part of this Security <n=criment.

The following riders are attached:
Adjustable Rate Rider
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BY SIGNING BELOW, Borrower accepts and ngrees 10 the terms mid covenants cantained in this Security Instrument

' and In nny rider(s) executed by Borrower and recorded with it

h
"

‘_%As R CORVINO ANN MARLE CORVING

e el Th Line Yor Achnesleogement]

g S g

STATE OF ILLINOIS, County of CCOK ¥
L1 R

|
/

1, the Umdersigned, a Notary Public in and for said county ! stte, do hereby certify that

THOMAS R CQRVINO,
ANN MARIE CORVINO, HUSBAND & WIFE

personally known to me to be the same person(s) whose nime(s) istare) subscribed to the foregoing inv.rument, appeared before
me this day in person, and acknowledged tht he/she/they signed and delivered the said instrument s Sy, ker. thelr free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this  29¢ch day of  February, 1997

My Commission expires: m{; ! i I

4] 200 Si

QFFICIAL SEAL
KATHLEEN | GARRITY
NOTARY PUBLIC, STATE 0F 111
MY COMMISSION EX21RES 212,200

Prepared By:CAROL LARSEN

ILLINQES-SINGLE FAMILY-ENMA/FHLMC UNIFORM INSTRUMENT
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FIXED/ADJUSTABLE RATE RIDER

CMT NON-CONVERYT 7/1 ARM (et 7 Yeurs Ficed)

(F Year Trensiry Index « Hale Uup) 614013398
1614013398

THIS FIXED/ADJUSTABLE RATE RIDUR Iy mude this 20th day of February,

1997 , a1 incorporatad ihte und shad) be deemed 1o wmend amd supplement the Mortgage, Deed of
Teust or Security Deed (the "Secusity Bisvounient ™) of the same dide plven by the undersigned {the "Borrower™)
to secure Borrower's Adjusiable Rate [ote 1the "Note "y to

CHASE MANHATTAN MORTCAGE CORPORATION (the "Lender™)
of the smne date and covering the property descr bed in the Security Instrament and located a:

7348 N KEELER, LINCOLNWOOD, 1L vGuit

gy Ady 1)

THE NOTE CONTAINS PROVISIONS ALLOWING FORCHANGEN IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS TUE_ AMOGUNT THE BORROWER'S
INTEREST RATE CAN CHANUE AT ANY ONE TIME ANO 'THY MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL. COVENANTS, Iy nddition to the covenants and agreements s ba the Security Instrument,
Borrower and Lender fusther covenant and ngree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an inhtind Interest rate of
Seven and Seven-Eighths

The Note provides for changes in the interest rte amd the monthly payments, as follows,;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The titeren rate 1 witl pay may change ort the flest day of - March 2004 , amgd v that day every
{2th month theeentler.  Each date on which my interest taie could change is called *Chunge Date. "

MULTISTATE FIXEI/ADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMARLL
TR 1L E8/96) Prge | of § (roplices L198)




UNOFFICIAL COPY

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to o constant maturity of | year, as madc available by
the Federal Reserve Board. The most recent Index ligure available as of the date 45 days before cach Change Date
is catledt the "Current Index.” It the Index is no longer available, the Nole Holder will choose a new index
which is based upon comparable information. The Note Holder will give we notice of this choice.
{C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three-Quarters
percentage points ¢ 2.750 %), “the Margin”, (o the Current Index. The Note Holder will then
round the result at this addition to (he nearest one-eighth of one percentage point (0.125%). Subject to the limils
stated in Seccior 4D} below, this rounded amount witl be my new interest rale umil the next Change Date
The Note Holder witl then determine the amount of the monthly payment that would be sufficient to repay
the unpatd princioa’ that 1 am expected to owe at the Change Date in full on the maturity date at my new interest
tate in substantially orat payments. The result of this caleulation will be the new amount of my monthly payment.
(1) Eimity on Intevest Rite Chunges
The interest rate | am ecuired to pay ot the {irst Change Date will not be greater than
Ten and Seven-Eignths
ot less than
Four and Seven-Eighths 4.875 .
Thereafter, my Interest rate will never e increased or deereased on any single Change Date by more than two
pereentage points 12.0%) from the rate of tverest [ have been paying for the preceding twelve months, My interest
rate will never be greater thin
Twelve and Seven-fighths 12,875 g,
or less than the Margin,
(E) Effective Date of Changes
My new interest rate will become effective on cach Chodize Date. T will pay the amount of my new monthly
payment beginning on (he first monthly payment after the Chunge: Dute until the amount of my monthly payment
changes again.
(1) Natlce of Chonges
The Nute Holder will deliver or mall to me a notee of any changes inasy isferest sate and the amount of my
monthly payment before the effective date of mny change. The notiee will inclade information required by law to
be given me and also the title and teiephone number of a person who wili suwer any question 1 iy have
regarding the notice.
(A Untit the imerest rate is converted from a fixed rate to an adjustabie rote on the first change date,
Uniform Covenant 17 shall be as follows:
1F all or any part of the Property o any Interest In it is sold or transferced (o T a beneticlal
imerest is sold or itansferred) without immediate payment in fult of all sums secured by this Seontn: Instrument,
Lender mny enll all such sums lmmediately due and payable,
1¢ Lender exercises this right, Lender shall give Borrower notiee of aceeleration. “the notice shall
wrovide & pertod of aol ess than thirty €301 days from the date the notice is delivered or maifed withise v ich the
orrower must pay atl suems secured by this Security Instrument, I Borrower fnils 10 pay these sums priot (o the
expiration of thix period, Lender may invoke any remedies permitixd by this Security Instrument whthout further
notice or demand on Borrower,
(B) Once the Interest riate converts 1o an adjustable rate, Uniform Covenant 17 described in (A) above shal)

10.875% g

MULTISTATE FIXEDADIUSTABLE RATE RIDER-NONUONYERTILI/ASSUMAULE
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then cease to be in effeet and Uniform Cosennnt 17 shall instend be as follows:

Transter of the Propegty or 4 Bencliclal Interest,

IT all or any part of the Property or any interest in it is sold oi transferred (or if o beneficial
interest i sobd or transferred) without immediate payment {in full of all sins secured by this Security Instrument,
Lender may call sl such sums immediately due and payable.

If Lender exercises this right, Lender siall give Borrower natice of acceleration,  The notice shall
provide a period of ot Tess than thirly (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument, H Borrower fails to pay these sums prior o the
expliration of such periexl, Lender may invoke any remedies permitted by this Security Instrument without further
nolice or demund on Borrower,

Alter the first Change Date, the Lender shall not exercise this right ift () Borrower causes i
be submnitied to Lender information required by Lemder to evaluate the intemdbed transferee as il a new loan were
belng mude tethe trunsferee; and (b) Lender reasonably determines that Lender's seeurity will not be impaired by
the loan assumptian and that the risk of 4 breack of any covenant or agreement in this Security Instrument is
acceptable to Lender

To o extent permitted by applicable law, Lender may chirge a reasonable fee o8 a condition to
Lender's consent to'tas wan assuimption,  Lender may also require the transferee to sign an assumption agreement
that is ncceptable to Lender and that obligates the transteree 1o keep all the promises and agreements made in the

Note and in this Security (nsirument. Borrower will continue to be obligated under the Note and this Security
Instrument uniess Lender relerses Borrower in writing.

BY SIGNING BELOW, Borrowgr accepts und agrees to the erms and covenants contained in this
Fixed/Adjustable Rate Rider.

Nuwnirwer

C666ZTLE

THOMAS R CORV NO ANN “BRIE CORVINO

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMARLE
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