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~ WMORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 19, 1997, between STEVEN L. OSBORN, A WIDOWER, whose
address is 3763 N. QCONTO, CHICAGO, IL 60634 {e‘crred to below as "Grantor"); and LaSalle Bank, FSB,
whose address is 4747 W, lrving Park Road, Chicago, i. 60641 (referred to below as "Lender"),

GRANT OF MORTGAGE. For valuable consideration, Granior martgages, warranis, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the foilowing deccribed real property, together with al existing or
subsequently erected or aflixed bulldings, improvements ang fix'ures; all easements, rights of way, ang
appurienances; ali water, water rights, watercourses and ditch rights. (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the rea’ propenty, including without fimitation
all minerals, off, gas, geothermal and similar matters, located in COOK ounty, State of Itinols {the "Real
Property"):

LOT 62 IN VOLK BROTHERS SHAW ESTATES, BEING A SUBDIVISION Vi THE EASY 1/2 OF THE
NORTHEAST FRACTIONAL 1/2 OF SECTION 24, TOWNSHIP 40 NORTH, RANCE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, SOUTH OF THE INDIAN BOUNDARY LINE, IN CGOA COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 3763 N, OCONTO, CHICAGO, L. _<0634. The Real
Propesty 1ax identification number is 12-24-224-003,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantar grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall have the meanings attributed to such terms In the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor” means STEVEN L. OSBORN. The Grantor is the morigagor under this
Martgage.

Guarantor. The word "Guaranior means and includes without limitation each and alil of the guarantars,
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sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, moblle homes affixed on the Real Propery, facilities, additions,
replacements and other construction on the Real Property.

Iindebtedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $20,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successcrs and assigns. The Lender is the
mortgagee under this Mortgage.

Morigage. Tne word "Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assifiments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nr(e" means the promissory note or credit agreement dated February 19, 1997, In the
original principal amuouirtt-of $20,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinanciiigs of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the iNote 1s-9.250%. The Note is payable in 120 monthly payments of $2567.09. The
malurity daie of this Mortgage i March 5, 2007,

Personal Properly. The words "Pe:canal Property” mean all equipment, fixtures, and other anicles of
ersonal property now or hereafter «wned by Grantor, and now or hereafter attached or afffxed to the Real
roperty; together with all accessions, 2.8, dnd addilions to, all replacements of, and all substitutions for, any

of such property; and together with ali.zrsceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or othe: disrosition of the Property.

Property. The word "Property" means collectivaly the Real Property and the Personal Property.

Real Property, The words “Real Property" mea the property, interests and rights described above in the
*Grant of Mortgags" section.

Related Documenis. The words "Related Documente™ mean and include without limitation all promissory
notes, credit ggreements. foan agreements, environmentai) agreernents, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agree:nznts and documents, whether now or hereafter
existing, executed In connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, reveries, income, issues, royaliles, profits, and
cther benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SLCURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT Of “MF INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURTGAGE AND THE RELATED
DOCUNENTS. TH!S MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mortgage, Grantor shall pay fo Lender all
amé)unttg, s&curzed by this Mortgage as they become due, and shail strictly perform all #i Zwantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possension and use of
the Property shail be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in pessession and control of and operate and
manage the Property and coilect the Rents from the Froperty.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform zli repairs,
replacements, and maintenance necessary to preserve ils vaiue.

Hazardous Substances. The terms "hazardous waste," "hazardous substance,” "disposal,” "release," and
"threatened release," as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Sectlon 9601, et seq. ("CERGLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
09-499 ("SA#IA") the Hazardous Materlals Transportaticn Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state of Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, Petroleum and petroleum by-products or any fraction thereof
and asbestos, Grantor represents and warrants to Lender that:  (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
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threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property; .

{b) Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
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any prior owners or occupants of the Properly or (lri:) any actual or threatened litigation or claims of any kind
by any person relating 10 such matters; and (c) Except as previously disclosed to and acknowledged b
Lender in writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shali use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, abcut or from the Property and (i) any such activity shall be conducted In compliance with all
applicable federal, state, and focal laws, regulations and ordinances, including without limitation those laws,
regulations, and ordinances descrived above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender mar deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender’s purposes conly and shall not be canstrued to create any responsibility or liablility
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantar becomes liable for cleanup or other costs Under any such laws, and™ (D)
agrees to indemnity and hold harmless Lender against any and all claims, losses, liabllities, damages,
enalties, anr expenses which Lender may directly or indirectly sustaln or suffer resulting from a breach of
his section or-<ne Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threeienaed releass occurting prior to Grantor's Gwnership or interesy in the Property, whether or not
the same was ¢ should have been kmown to Grantor. The provisions of this section of the Mortgage
Including the obligeiion to indemnify, shall survive the payment of the indebtedness and the satisfaction an

reconveyance of the-iza of this Mortgage and shall not be affected by Lender’s acquisition of any interest in
the Property, whether Ly furetiosure or otherwise.

Nuisance, Waste. Granto: g1all not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or-t<(he Property or any portion of the Property. Without limiting the generality of the
toregoing, Grantor will not remavi, or Erant to any other parly the tight to remove, any timber, minerals
(including oil and gas), soll, gravei £« rock products without the prior written caonsent of Lender.

Removal of Improvements. Grantor sha'l not demolish or remove any improvements from the Real Property
without the prior written consent of Lender.  As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangemelds satisfactory to Lender to replace such Improvements wit

improvements of at least equal value,

Lender’s Right to Enter. Lender and its agen's and representatives may enter upon the Real Property at all
reasonable imes to attend to Lender's interestt and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor.shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmentat Zuthorities applicable to the use or occupancy of the
Property. Grantor may contest in good faith any such law, crdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, so lorg d» Grantor has notified Lender in writing prior 10
doing s0 and so long as, in Lender's sole opinion, Lender s tnierests in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety kbond, reasonably salisfactory to Lender, to
protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon nor leave unattcrsied the Property. Grantor shall do all
gther acts, in addition to those acts set forth above In this section, which4rem the character and use of the
Property are reasonably necessary to protect and preserve the Propeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transler, without the Lender’s prior wiitten consent, of all or any
part of the Real Property, of any interest in the Real Property. A "sale or transfer* means e conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; ‘whether voluntary or
involuntary; whetner by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasshold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, oy transfer of any
beneficial interest in or 1o any land trust holding titie to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is A corporation, partnership or limited llabllity company, transfer aiso
Includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership Interests
or limited liabllity company interests, as the case may be, of Grantor, However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by lllinois law.

LA)I(TES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall pay when due (and in al! events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all claims for work done on or for services rendered or material furnished ta the
Property. Grantor shall maintain the Propenly iree of all liens having priority over or equal 10 the interest of
Lender under this Martgage, except for the lien of taxes and assessmenis not due, except for the Existing
Indebtedness referred to below, and except as otherwise provided in the following paragraph.

Rla!}xt To Contest, Grantor may withhold payment of any tax, assessment, or claim In connection with a good
faith dispute over the obligation'to pay, so long as Lender's interest in the Propeny Is not rJ_:.eci)ardszed. It allen
arises ar is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a
lien is tiled, within fitteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
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req,uested by Lender, deposit with Lender cash or a sufficlent corporate surety bond or other security
satistactory to Lender in an amount sufficlent to discharge the lien cszlus an¥ costs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itseif and Lender and shali satisty any adverse judgment before enforcement against the Property,
C;‘w(ganéc{i i shall name Lender as an additiona! obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymenml. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Propenty.

Notice of Ganstruction. Grantor shall notity Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any malerials are supﬁlied to the Property, if any mechanic's lien, materiaimen’s
lien, or ather lien could be asserfed on accaunt of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvemenls,

QRRPERTY DEmALE INSURANCE. The following provisions relating to insuring the Property are a pan of this
ortgage.

Maintenance of Irewrance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverag: endorsements on a replacement basis for the full insurable value covering all
improvements on the Naal Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgegee clause in favor of Lendes, Paolicles shall be written by such insurance companles
and In such form as may %e reasonably acceptable to Lender, Grantor shall defiver to Lender certificates of
coverage from each insurer ccntainipg a stipulation that coverage will not be cancelied or diminisheg without a
minimum of ten (10} days priorwritien notice to Lender and not containing any disclaimer of the insurer's
liability for failure to give such 1oticz, Each insurance policy also shall include an endorsement providing that
caverage In favor of Lender will not be.impaired in any way by any act, omission or default of Grantor or any
other persen, Should the Real PrOpr,»rtz At any time become located in an area designated by the Director of
the Federal Emergency Managemem &p=ncy as a special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance for thi: full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the foan.

Application of Proceeds. Grantor shall promdplly rouiy Lender of any loss or damage 1o the Property. Lender
may make proof of loss it Grantor fails 1o do ‘s within fifteen (15) days of the casualty. Whether or not
Lender's secunty s impaired, Lender may, at its elnction, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Progeriy, or the restoration and repair of the Property. If
Lender elects to apply the proceeds to restoration and cei2'z, Grantor shall repair or replace the damaged or
destroyed Improvermnents in a manner satistactory to Lenuer. .lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds e/ ‘ne reasonable cost of repair or restoration if
Gramtor is not in default hereunder, Any proceeds which have ol been disbursed within 180 days after their
recelpt and which Lender has not comwmitted to the repair or restorativn of the Property shall be used first to
pay any amount owing to Lender under this Mortgage, then 10 prepay 2ccrued interest, and the remainder, if
any, shall be applied to the principal balance of the Indebtedness: ! Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Granter

Unexpired insurance at Sale. Any unexpired insurance shall inure toiha benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sae o other sale hekd under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with ExistlnPalndebledness. During the pericd in which any Existiug Indebtedness described
|

below Is in effect, com
Existing Indebtedness snall constitute compliance with the Insurance provisions under (n's Mortgage, to the
extent compliance with the terms of this Morigage would constitute a duplication of insurarce requirement. |f
any proceeds from the insurance become payable on loss, the provisions in this Moné;aq; for division of
Frdocgf,gjs shall apply only to that portion of the proceeds not payabie to the holder o/ the Existing
ndebtedness.

EXPENDITURES BY LENDER. |f Grantor falis to comply with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in goqd stanging as required below, or if any action or praceeding is
commenced that would materially affect Lender’s interests in the Pr,o?erty Lender on Grantor’s behall may, but
shall not be reciunred to, take any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender’s option, will (a) be payable on demand, (p) be added to the
balance of the Note and be apportioned among and be payable with any installment payments 1o become due
during either fi) the term of an?: applicable Insurance ago[u:y or I\qi) the remaininqrterm of the Note, or (c) be
treated as a batloon payment which will be due and Pa‘y fe al the Note's maturity, This Mortgage also will secure
payment of these amounts. The rights provided for in this 'paragra h shall be In addition to an{ other rights or any
remedies 10 which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would have had.

\&Arl:tRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
ortgage.

Title. Grantor warrants that: (a} Grantor holds geod and marketable titie of record ta the Property in fee
simple, free and ciear of all llens and encumbrances other than those set forth in the Real Property description
or in the Existing indebtedness section below or in any title Insurance policy, title report, or Tina) title opinion

nce with the insurance provisions contained in the instyurient evidencing such
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Issued in favor ol, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender.

Detense of Title, Subject to the exception In the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons, In the event any action or proveeding is
cammenced that guestions Grantor’s titie or the interest of Lender under this Mortga?e, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use af the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEONESS. The following provisions concerning existing indebtedness (the "Existing
Indebtedness”) are a part of this Mortgage.

Existing Lien." The lien of this Mortgage securing the Indebtedness may be secondary and Inferior to an
existing ller, " ‘Srantor expressly covenants and ‘agrees to pay, or seé to the payment of, the Existing
Indebtedness and 1o prevent any default on such indebtedness, any default under the instruments evidencing
such indebtedners, or any default under any security documents for such indebtedness.

Defauit, If the payriert of any installment of principal or any Interest on the Existing Indebtedness is not made
within the time requirs? by the note evidencing such Indebtedness, or should a default occur ungder the
instrument securing suchindebtedness and not be cured during any applicable grace period thereln, then, at
the og!ion 0! Lender, the Indnbtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be ir default.

No Moditication. Grantar shall (10" enter into any agreement with the holder of any mongage, deed of frust, or
other security agreement which iae priority over this Mort%aEe by which that agreement is moditied, amended,
extended, or renewed without the priciwritten consent of Lender. Grantor shall neither request nor accept
any future advances under any such iecurity agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions ‘eluting to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If all or any n2tof the Propenrty is condemned by eminent domain proceedings
or by any {)roceeding or purchase In lleu of cundemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be appled to the Indebtednéss or the repair or restoration of the
roperty.  The net proceeds of the award shal mean the award afer payment of all reasonable costs,
expenses, and atiorneys’ fees incurred by Lender i cannection with the condemnation.

Proceedings. if any proceeding in condemnation is tiea, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be nevessary to defend the action and obtain the award.
Grantor may be the nominal Eany In such proceeding, but"t.ender shall be entitied fo participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ca?t?e} toﬂbe delivered to Lender such instruments as may be-requested by it from time o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL 2 THORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Cuirent Taxes, Fees and Charges. Upon request by Lender, Grantor hal! execute such documents in
addition to this Mortaage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Heal Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, inriuding without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Murtnage.

Taxes, The following shall constitute taxes 1o which this section applies: (a) a speciie :ax upon this type of

Mqrtgage or upoen all or aenc}i part of the Indebtedness secured by this Mortga%e; b) a surcitic tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secticd by this type of

Mortga%, i {c) atax on this type ¢ Mort%age chargeable against the Lender or the hoider of th Note; and gi)

% spetzc: ic 1ax on all or any portion of the Indebiedness or on payments of principal and interest made by
rantor.

Subseguent Taxes. If any tax to which this section_applies is enacted subsequent o the date of this
Morigage, this event shall have the same effect as an Event of Default (as defined below]. and_Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or ;'b) contests the tax as provided above in the Taxes and
: aeg:s 3ectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Secur A?_reement. This instrument shail constitute a security agreement 1o the extent any of the Property
constitutes fixtures or other personai praperty, and Lender shall have all of the rights of a secured party under
the Uniform Commercia) Code as amended from time to time.

Security Interest. Uponh request by Lender, Grantor shall execute financing statements and iake whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Personal Properly.  |n addition to recording this Mortgage in the reai property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
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Morigage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propert¥ in a manner and
at a place reasonably convenient to Grantor and Lender and make it avaitable to Lender within three (3) days
atter receipt of written demand from Lender.

Addressea. The malling addresses of Grantor {debtor} and Lender (secured party), from which information
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commerclal Code}, are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pan of this Mortgage.

Further Assurances. At any time, and from time to time, upen request of Lender, Grantor will make, execute
and deliver, or will cause 1o be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause to be filed, recarded, refiled, or rerecorded, as the case may be, ar such limes
and in such offices and places as Lender may deem appropriate, any and all such montgages, deeds of trust,
security deess, security agreements, financing statements, continuation statements, instruments of further
assurance, cariticates, and other documents as may, in the sole apinion of Lender, be necessary or desirable
in order to effeciuate, complete, perfect, continue, or ﬁreserve (a) the obligations of Granior under the Note,
this Mortgage, a0 the Related Documents, and (b} the liens and security interests created by this Mongag{e
on the Property, wrather now owned or hereafter acquired by Grantar, Unless prohibited by law or agreed to
{he contrary by “eruer in writing, Grantor shall reimburse” Lender for all costs and expenses Incurred in
connection with the mattars referred to in this paragraph.

Attorney-in-Fact. If Graricr fails to do any of the things referred to In the preceding paragraph, Lender may
do so for and in the name-of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lencer as-Grantor's attorney-in-fact for the purpose of making, executing, deHverinfq,
filing, recording, and doing all o*asc things as may be necessary or desirable, in Lender's sole opinlon, 1o
accomplish the matters reférred to'in the preceding paragraph.

FULL PERFORMANCE. Y Grantor pays all iiie Ingebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgag2 -Lander shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and sultabie statements of tsimination of any financing statement on file evidencinF Lender's
gecurity Interest in the Rents and the Parsor.al @roperty, Grantor will Pay, it permitted by applicable law, any
reasonable termination fee as determined by Lerazr from time to time. ), Nowever, payment is made by Grantor,
whether voluntarlir or otherwise, or by guaranior or bv-any third party, on lhe Indebtedness and thereafter Lender
is forced to remit the amount of that payment {a) 1o Crantor's trusiee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for the reliei o7 uebtors, (b} by reason of any judgment, decree or order
of any court or administrative body having jurisdiction cvar L.ender or any of Lender's property, or () by reason of
any settlement or compromise of any claim made by Larger with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the parnose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstatcd. as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument of ~gieement svidencing the tndebtedness and the
Property will continue to secure the amount repald or recovered to thz same extent as if that amount never had
been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise relating to the Indebtedness or to this Morigage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an cvent of default ("Event of Defauli™)
under this Mortgage:

Defauit on Indebtedness. Failure of Grantor to make any payment when due oi1 the Indebtedness.

Default on Other PaP{ments. Fallure ol Grantor within the time required by ks Mortgage to make any
payrﬂegt for taxes or [nsurance, or any other payment necessary to prevent filing of rr to efiect discharge of
any lien,

Compliance Default, Failure of Grantor to comply with any other term, obligation, covanant or condition
contained in this Mortgage, the Note or In any of the Related Documents.

False Statements. Any warranty, representation or statemant made of furnished to Lender oy or on behalf of
Grantor unpder this Mortgage, the Note or the Related Documents is faise or misleading'in any material
respact, either now or at the time made or furnished.

Defective Collaterallzation. This Mortgage ar any of the Related Documents ceases to be in full force and
elect (including tailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Graptor, the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, aan pe of creditor workout, or the
comrencement of any proceeding under any bankruptcy or insolvency [aws by or against Grantor,

Foreciosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency agalnst any of the Propertr. However, this subsection shall not app!ﬁ‘ in the event of a good faith
dispute by Grantor as to the validily or reasonableness of the claim which Is the basis of the foreCiosure or
forefeiture proceedln%. provided thal Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satistactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remediec within"any grace period provided thereln, including without limitation
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whather existing now or

0S0€2TL6
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\ Existing Indebtedness, A defauii shall oceyr under any Existing Indebtedness or under any Instrument on the
L 0

. a
Property securing any Existing lndebtedness, Or commencement ot any suit or other actian to fareclose any
rx existing tien on the Property.

¥ Events Atfectin Guarantor, A of the precedin EVeNls occurs with rps €LY 10 any Guarantor of an

! Indebtedness organy Guarantor dzas or becomes l:?comperenr, Or revokes o? dfsputesythe validity of, oryll
4 under, any Guaranty of the Indebtedness,
¥ Insecurity, |enger feasonably deems itsel Insecure,

RIGHTS AND REMEDIES ON BEFAULT. Upon the ocurrence of any Eyent of Default ang at any time thereagter,
Lender, at itg aptian, may exercise any one or more of the following rights ang remedies, in addition to any other
rights or remedies provided by law:
Accelerate Indeblednags. . Lender shall have the right ap fts option without notice to Grantor to declare the
emﬁf’ Igc%ebﬁedness immedlately due angd Payable, including any prepayment Penalty which Grantor woulg be
“guired to pay.

uce Remr.gies, win respect 1o al) or anr part of the Pergonga) Propeny, Lender shall have gl the rights and
Temedies o & secured party under the Uniform Commercial Code.

Collect Renis. Lender shall haye the right, without notice 1o Grantor, to take possagsion of the Praperty ang
83, includ) st du apply the net Proceeds, over ang above

of the
abitity

= o

I (4] g d collect the Praceeds,
Parments by ténants or uther zers 1o Lender in response to Len er's demand shall salisfy {he obligations for
whic ) the e e Maue’ vingthar or not any Proper grounds for the demand existed, Lender may
Bxercise its rights under this sutpara;rqph either in person, by agem, or through a receiver,

Mortgagee in Passessign. Lender shal have the right ta ve Blaced as rportgagee In passession of 1o have g
receiver appeinted {o 1ake passession of - Or any part of the roperty, with the Power to protect and greserve
the p operty, to operate the Propeny preceo/ng foreclosyre gy sale, ang to colfect the Rents from the roperty
the Proceeds, over ang above Ra cogt of the receivership, a%ainsr the indebtedness, The
mort?agee in 0Ssession or recejver ma{ serve vithout bond If permittad law.  Lender's right 10 the
niment of g receiver shal) exist whethe, or not the apparent value of the Property exceeds the

appo
]{nc%ib‘}edness by a substantial amount, Employmet gy Lender shail not disqualify a person from Serving as a
eceiver,

t,!_‘udg:tal Fr?reciosure. Lender may obtain z judicial de¢rse rrrecfosfng Grantor's interest in ap or any part of
e erty,

Deficienc Judgment, It permitteq by applicable law, Lemier may obtain a jug ment for an deficiency
remain!ngyjn thegmdebtedness dug to Lende? after application of &it arasunts rece{veg from the axgrcfse of the
rights provided in this section,

Other Remedies, Lender shaij have all other rights and remedies proviger in this Mortgage or the Note or
availabie at faw or jn equity,

Sale of the Property. To the extem Rermitted by applicable |aw, Grantor hervby waives any and all right 1o
have the Property marshalled, iy exercising its rights and remedies, Lender shall bz ree 1o sell all or any part
of the Property tcoether or Separately, in one Sale or by Separate sales, Lender shail o entitied to hig at any
public sale on’ail Or any portion of the Properny,

Notice of Saje, Lender shal give Grantor reasonable notice of the time ang piace pj iy public sale of the
Personaf Property or of the time after which c:nr private sajie or other intended disposiyor-of the Personaf
Property is 1o be made, Reasonable notice shali mean notice given g ieast ten (10) days 0a,gre the time of

the sale or disposition,

Walver; Election of Remedies, A waiver by a"ﬁ’ party of a breagh of a provision of thig Mortgage shals not
constitute a wajver of or prejudice the party's rights otherwige 10 demand sirict compliance with that provision
or egy other provision, Eiection by Lender t6 Pursue any remedy shall not exclude pursyit of ang other
remedy, and an glection tg make axpenditures or take action to perform an obligation of Grantor under this

Mortpage afier tallure of Grantor to perform ghall not aflect |endar's right to declare a default and exercise its
remedies under thig Mortgage,

Atlorneys’ Fees; Expenses, |t Lender institutes any Suit or action to enforce any of the terms of this
Mortga%e. Lender shall bg entitled to recover Such sum as the court may ad{udge réasonable ag altarneyy
fees at trial and on any appeal. Whether or not oy gourt action is involvag, af able ex

by Lender that in Lender’s opinion are necessary at agg time for the protection of g Interest or the
enforcement of s rights shalt become a part af the indett g n de

fram the date of expenditure untif rega at the rate provided for In he Note, Ex NSes covereg by this
Paragraph Intlude, without limitation, owever subject to any imits unger applicable jaw, Lender's anorneefs
©es and Lender's legal expensas whether or not there s 3 lawsuit, including atlorneys’ fegg for bankruptcy
Proceedings (Including efforts tg modity o vacate any automnaiic stay or injuncton') dappeals andg any
anticipat POst-ludament collection services, the cost o Searchin records, obtainin title repors {including
foreclosyure epons), Surveyors' reports, and appraisal faes, and title insurance, 1o the extent bermitted by
applicable faw. Grantor alsp will pay any court Costs, In addition 1o all other sums Provided by taw.

T
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NQTICES TO GRANTOR AND OTHER PARTIES. Any naotice under this Mortgage, Including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually defivered, or when deposited with a nationally recognized overnight courier, or, if
malled, shall be deemed effective when deposited in the United States mall first class, certified or registered mail,
postage prepaid, directed to the addresses shown near the beglnning of this Mortglage. Any party ma\r change its
address for notices under this Mortgage by giving fermal wriften notice 1o the o

PUrpose of the notice is to chanl_:ﬁ the party's adaress, All copies of notices of foraclosure from the

her parties, Specifg ‘;} e}hg} ;25
ien which has priority over this oru_iage shall be sent {o Lender's address, as shown near the beginning of this
Mortgage. For notice purposes, Grantor agress 10 keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the malters set forth in this Morigage. No alteration of or amendment to this

ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the a'teration or amendment.

Applicsbie Law. - This Morigage has been delivered to Lender and accepted by Lender in the State of
Mincia. This Meitpage shall be governed by and construed In accordance with the laws of the State of
Illinois.

Caption Headings. Capien headings In this Mortgage are ‘or convenience purposes only and are not to be
used to Interpret or deftiig i provisions of this Morigage.

Merger. There shall be no morPer of the interest or estate created by this Mortgage with any other interest or
estafe |tn }hLe Fgoperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Severablility. if a court of competen: jurisdiction finds ang‘ provision of this Mortgage to be invalid or
urenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any ofher persorc ¢y circumstances. If feasible, any such offending provision shall be
deemed to be modified to be within the'linis of enforceability or validity; however, if the offending provision
cannot be so modified, it shall be stricken @nz it other provisions of this Mortgage in all other respects shall
remain valid and enfo:ceable.

Succeasors and Asgligns. Subject to the limitatics stated in this Mortgage on transier of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns, It
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grantor’s$ successors with reference 0 this Mortgage and the Indebtedness by way o
Ioab%:;r%nce or extension without releasing Grantor froni- %1z obligations of this Mortgage or liability under the
ndebtedness.

Time la of the Essence. Time is of the essence in the perforimarce of this Morigage.

Walver of Homestead Exemﬁtion. Grantor hereby releases 7nd \walves all riﬁhts and benefits of the
homestead exemption laws of the State of lllinois as to all indebtedass secured by this Morigage.

Walvers and Consenis. Lender shall not be deemed to have walved any rights under this Mortgage (or under
the Related Documents) unless such walver is in writing and signed b% enrier, No delay or omission on the
part of Lender in exercising any right shall operate as a walver of such rigri o7 any other right, A waiver by
any party of a proviston of this Mo ﬁage shall not constitute a walver of or piejusice’the party’s right otherwise
to demand strict compliance with thal provision or any other provision, No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitule a waiver of any ¢ Lander's riﬂ!}ts or any of
Grantor's obligations as to ang future transactions., Whenever consent by Lender iz recuired in this Mortgage,
the granting of such consent by Lender In any instance shall not constitute continuing consent to subseguent
instances where such consent is required.

GRANTOR ACKNOQWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO TS TERMS.

GRANTOR:

i e AT AR,
STEVEN L. OSBORN
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i INDIVIDUAL ACKNOWLEDGMENT

¥ .

. STATE OF \ZU’J/,«A/.U )
(i ’“’

COUNTY OF W )

On this day before me, the undersigned Notary Public, personally appeared STEVEN L. OSBORN, to me known to
be the individual described In and who executed the Mortgage, and acknowledged that he or she signed the

Mongage as his or her free and voluntary act and geed, for the us%furposes therein mentioned
tinder my i ar-d officinl seal this /9 4L day of ;w,,t-

Zu,.,ﬁ, { 4./) wﬂwwo Residing at 442y :.’1 7. %A/zbw \7214440 Jfﬂ-w

Notary Public in and for 1@ State of %&fﬁucv \
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SHERYL M MANGERIC
OTARY PUBLIC STATE OF [LS’NOIS
; Ay Commission Ex Xpites 1
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My commission expires
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