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This Mortgage prepared by:  TIMOTHY-MARK } P
1000 wWorth Market Street N ‘
Milwaukee w! 53201-2071 \

BANKZONE
MORTGAGE

THIS MORTGAGE IS MADE THIS FEBRUARY 21, 1497, hetween MICHAEL P TRAGNITZ, A SINGLE PERSON,
whose address is 16429 TRUMBALL, MARKHAM, IL 60225 (referred to below as "Grantor®); and Bank One,
Ilinols, NA, whose address is East Oid State Capitol Plaza.R.0. Box 19266, Springfield, Il 62794-9266
{referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described 19al property, together with all existing or
subsequently eracted or atfixed buildings, Improvements and fixtures;“al tenant security deposits, utility
deposits and all proceeds (including without limitation premium refunds) of rach policy of insurance relating to
any of the Improvements, the Personal Property or the Real Property; all”rents, issues, profits, ravenues,
royalties or other benefits of the improvements, the Persona! Property or the Real Froperty; ali easements, rights
of way, and appurtenances; all water, watsr rights, watercourses and ditch rights Ench 1d|ng stock in utilities
with ditch or irrigation rights); and all other rights, royalties, and profits relating to tieieu broperty, including
without limitation all minerals, oil, gas, geothermal and similar matters, located in COOK Crarty, State of Minois
(the "Real Property"):

PLEASE SEE ATTACHED
The Real Property or Its address is commonly known as 16429 TRUMBALL, MARKHAM, IL 60426,

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property
and all Rents from the Property. In addition, Grantor grants to Lendsr a Uniform Commercial Code security

interest in the Parsonal Property and Rants,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dollar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness, The words “Existing Indebtedness" mean the indebtedness described below in the
Existing indebtedness section of this Mortgage,

Grantor. The word "Grantor” means MICHAEL P TRAGNITZ. The Grantor is the mortgagor under this
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Mortgage.,

Guarantor. The word "Guarantor" means and includes without limitation, each and all of the guarantors,
suraties, and accommodation parties in connection with the indebtednass.

indebtadness, The word "Indebtedness” means all principal and interest payable under the Note and any
amaunts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by
Lender 10 enforce obligations of Grantor under this Mortgage, together with interest on such amounts as
provided in this Mortgage.

Mortgage., The word "Mortgage® means this Mortgage between Grantor and Lender, and includes without
limitation al assignments and sacurity interest provisions relating to the Personal Property and Rents. At no

time shall the principal amount of Indebtedness secured by the Mortgage. not including sums advanced to
protact the sexurity of the Mortgage, exceed the note amount of $38,600.00,

Note. The word "Nota" means the promissory note or credit agreement dated Fabruary 21, 1897, in the
original principa’ anount of $38,500.00 from Grantor to Lender, together with all renewals of, extensions
of, medifications/of  refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interastzate on the Note is 12.000%. The Note is payable in 180 monthly payments of
$463.73.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles ot
ersonal proﬂarty now or hersatier. owngd by Grantor, and now or hereafter attached or affixed to, or
ocated on, the Real Property; tonsther with all accessions, parts, and additions to, all replacements of, and

all substitutions for, any of such propetty; and together with all proceeds (including without limitation ail

insurance proceeds and refunds of piemiums} from any sale or other disposition of the Property.

Property. The word "Property" msans col'artively the Real Property and the Personal Property.

Real Property, The words “Real Property".ipsan the property, interests and rights described above in the

"Grant of Mortgage" seation,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE( '1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNUET THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided'in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become dus, and siiall siziztly parform all of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees *hat Grantor’'s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession’ znd controi of and operate and
manage the Real Property and collect the Rents.

Duty to Maintain. Grantor shall maintain the Property in good condition anc-promotly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Nulsance, Waste, Grantor shall not cause, conduct of permit any nuisance nor commlt, nermit, or suffer any
stripping of or wastea on or to the Property or any portion of the Progerty. Without limiting the generality of
the foragoing, Grantor will not remove, or grant to any other party the right to remave, ey timber, minerals
lincluding oil and gas), soil, gravel or rock products without the priar written consent of Leana,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediately due and payabls all sums
secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any part
of the Real Property, or any interest In the Real Property. A “sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; whether voluntary or
invaluntary; whether by outright sale, deed, installment sale contract, {and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or trenster of any
baneficial intersst in or to any land trust halding title to the Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor is a corporation, partnership or limited lability company, "sale or
transfer" also includes any change in ownership of more than twenty-five parcent (25%) of the voting stock,
partnarship interests or limited liabitity company interests, as the case may be, of Grantor. Howaver, this option
shall not be exearcised by Lender if such exercise is prohibited by federal law or by lllinois law.
'I\TAAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this
origags. _
Payment. Grantor shall pay when due {and in all events prior toél,elinquency) all taxes, payroll 1axes, special
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taxes, assessments, water charges and sewaer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or egual to the interest ot
Lender under this Mortgage, except for the lien of taxas and assessments not due.

:“HOPERTY DAMAGE INSURANCE, The following provisions reiating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
sxtended coverage endorsements on a replacement basis for the full insurable value covering ali
improvements on the Real Property in an amount sufficiant to avold application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable 1o Lander. Grantor shafl deliver to Lender
certificates of coverage from each insurer containing a stipulation that covera(?e wifl not be cancelled or
diminished without @ minimum of ten (10} days’ prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insusance policy aiso shall include an
endorsement nroviding that coverage in favos of Lendet wili hot be impaired In any way by any act, omission
or default of Gientor or any other person, Should the Real Property at any time become located in an area
designated by the Oirector of the Federal Emergenc Management Agency as a special flood hazard area,
Grantor agrees 15-obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the
loan, up to the'maximum policy, timits set under the National Flood insurance Program, or as otherwise

required by Lender_ and to maintain such insurance for the term of the ioan.

Application of Proceeds: Grantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may make proot of lose it Grantor fails to do so within fifteen (15) days of the casualty, Whether or not
Lender's security is impdir2d. Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of-uity lien affecting the Property, or the restoration and repair of the Property.

EXPENDITURES BY LENDER. 1f Grurcor fails to comleg with any provision of this Martgage, including any
obligation to maintain Existing Indebtzdness in goad standing as required below, or if any action or proceeding is
sommenced that would materially affect Lerder’s interests in the Praperty, Lender on Grantor's behalf may, but
shall not be required to, take aiy action that L.ender deems appropriate. Any amount that Lender expends in s0
doing will bear interast at the rate provided fo in the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All such expenses, at Lender’s option, will {al be payable on demand, (b) be added
io the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (i} the term of any applicable insurance policy, or {1} the remaining term of tha Note, or (¢} be
ireated as a bailoon payment which will be due anc payable at the Note's maturit\é’. This Mortgage also will
secure payment of these arnounts. The rights provided for in this paragraph shall be in addition to any other
rights of any remedies to which Lender may be entitied or account of the default. Any such action by Lender
shall not be construed as curing the default so as to bar vander from any remedy that it otherwise would have

had.
WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: {a) Grantor holds good and mziketable title of recosd 1o the Real ProFPerty in
fee simple, free and clear of all liens and encumbrances other inar thosé set forth in the Real Property
description or in the Existing Indebtadness saction below or in any.fitle insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connectizn with this Mortgage, and (b) Grantor
has the full right, power, and authority 10 execute and deliver this Moriguce to Lander,

Defense of Title. Subject to the exception in the paragraph above, Granted werrants and will forever defend
the title to the Property against the lawful claims of ali persans.

No Other Liens. Grantor will not, without the prier written consent of Lender, create, place, or permit to be
created or placed, or through any act or failure ta act, acquiesce in the placing of, ¢ allow to remain, any
mortgage, voluntary or involuntary fien, whether statutory, cunstitutional or contraztua: (2xcept for a lien for
ad vaforem taxes on tha Real Praperty which are not delinquent), security interest, ancumibrance or charge,
against or covering the Properly, or any part thereof, other than as permitted herein, ropardiess if same are
expressly or otherwise subordinate to the lien or security interest created in this Mortgaze and should any
of the foreqoing become attached hereafter in any manner to any part of the Properly wilnout the priof
written consent of Lender, Grantor will cause the same to he prompily discharged and refeased,

EXISTING INDEBTEDNESS. The following provisions concerning existing indabtedness {the "Existing
Indebtedness”} are a part of this Mortgage,

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary end inferior to the fien
securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $32,961.00. Grantor expressly covenants and agrees to pay, or see to the payment of, the
Existing Indebtadness and to prevent any default on such indebtedness, any default under the instruments
gvidencing such intebtedness, or any default under any security documents for such indebtednass.

Default. |f the payment af any installment of principal or any interest on the Existing indebtedness is not
made within the time required by the note evidencing such indebtadness, or should a defeutt occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lendsr, the Indebtadness secured by this Mortgage shall become immediately due and payabis,
and this Martgage shalf be in default.

FULL PERFORMANCE. If Grantor pays all the Indgbtedness when due, and otherwise performs all the

obligations imposed upon Grantor under this Mortgage, Lender shall sxecute and defiver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
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evidencing Lendar’'s security interest in the Rents and the Persgnal Property. Grantor will pay, it permitted by
applicabie taw, any reasonable termination fee as determined by Lender from time to time. If, howaver, payment
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness
and thereafter Lender is {orced to remit the amount of thai payment (a) to Grantor’s trustee in bankruptcy or to
any similar person under any federal or state bankruptey law or law for the relief of debtors, {b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’s
property, or {c) by reason of any settlement or compromise of any claim made by Lender with any claimant
{inciuding without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shail be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreement
evidencing the Indabtedness and the Property will continue to secure the amount repaid or recovered to the
same extant as if that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of defauly {"Event of
Detault") under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtednass or any
other indebtedness or obligation now or hereafter owing to Lender,

Compliancs Default. Failure of Grantor to comply with any other term, obligation, covenant, or condition
contained in thic Mortgage, the Note, of in any other agreement between Grantor and Lender,

Death ar Insalvancy. The death of Grantor, the insolvancy of Grantor, the appointment of a receiver for any
part of Grantor's riuperty, any assignment for the benefit of creditors, any type of creditor workout, or the
commencement <l .2~ oroceeding under any bankruptey or insolvency laws by or against Grantor.

Existing Indebtedness. A detault shall occur under any Existing Indebtedness or under any instrument on the
Property securing any &xising Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property,
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
indabtedness or any Guarantdr firs or becomes incompetent, of disputes the validity of, or hability under,
any Guaranty of the indsbtadness.
RIGHTS AND REMEDIES ON DEFAULT.  Upbn the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any coe ot more of the following rights and ramedies, in addition to any other
rights or remedies provided by law:
Accelerate Indebtedness. Lender shall hive txe right at its option without notice to Grantor 1o declare the
entire Indebtedness immediately due and pavibls, Including any prepayment penalty which Granior would he
required 10 pay.
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of & secured party under the Uniform Coririercial Cods.
Judicial Foraclosure. Lender may obtain a judicial ascrge toreclosing Grantor's interest in all or any part of
the Propersty.
Deficiency Judgment, |f permitied by applicable law, Lensor may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exerctse of
the rights provided in this section.
Other Remedies. Lender shall have all other rights and remedie; provided in this Mortgage or the Note or
available at law ar in equity.
Attorneys' Fees; Expenses. In the event of foreciosure of this Mortgage, Lender shall be entitled to recover
1!rcn"anrantor attorneys’ fees and actual disbursements necessarily incursed by Lender in pursuing such
oreclosure,

MISCELLANEDUS PROVISIONS.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Leidel in the State of lllinois.
This Mortgage shall be governed by and construed In accardance with the laws ot e Ltate of Ninois.
Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights ¢nd henefits of the
homestead exemption laws of the State of llinois as to all Indebtedness secured by this Mongage.
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avidencing Lender's security interest in the Rents and the Parsonal ProPerty._ Grantor will pay, if psrmitted by
applicable law, any reasonable termination fee as determined by Lender from time to time. f, however, payment
is macie by Grantor, whether voluntarily or otharwise, or by guarantor of by any third party, on the Indebtedness
and thereafter Lender is forced to remit the amount of that payment |2) to Grantor's trustee in bankruptcy or to
any similar person under any federal or state bankruptcy faw or law for the ralief of debtors, {b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lendar or any of Lender's
property, or (c) by reason of any settiement or compromisa of any claim made by Lender with any claimant
(ingluding without limitation Grantor), the Indebtedness shall be consldered unpaid for the purpose of
enforcement of this Mortgage and this Mortgage shall continue to be gffective ar shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agresment

o

avidencing the Indebtedness and the Praperty will continue to secure the amaount repaid or recovered to the
same extent as if that amount never had been originally receivad by Lender, and Grantor shall be bound by any
judgment, decres, order, settlement or compromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constituta an svent of default {("Event of
Default”") under this Morigage:
Default on *idvbtedness. Failure of Grantor to make any payment when due on the Indebtedness or any
other indebteannss or abligation now or hereaftar owing to Lender.

Comgliance Defaul*. Failure of Grantor to comply with any other term, obligation, covenant, o condition
contained in this wisiigage, the Note, or In any other agreament between Grantor and Lender.

Death or Insolvency. /The death of Grantor, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's proparty..any assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any pracreding under any bankruptcy or insolvency laws by or against Grantor.

Existing Indebtednass. A-datault shall occur under any Existing Indebtedness or under any instrument on the
Property sacuring any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any ot ine preceding events occurs with respect 1o any Guarantor of any of the
indebtedness or any Guaranior dies ar hacomas incompetent, or disputes the validity of, or liability under,

any Guaranty of the Indebtadness.

RIGHTS AND REMEDIES ON DEFAULT. Upon thauceurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mora of the foliowing rights and remedies, in addition to any other

rights or remecies provided by law:
Accelerate Indebtedness. Lendar shall have the wichr-at its option without notice to Grantor to daclare the
entire Indebtedness immadiately dua and payable, intluding any prepayment penalty which Grantor would be
required to pay.
UCC Remedias. With respect to all or any part of the Persona: Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Cac'a.
Judicial Foreclosure, Lender mey obtain a judicial decree furaclosirn Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted b\[ applicable law, Lender may cbtain a judgment for any deficlency
remaining in the Indebtedness due to ender after application of all emwunts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Mortgage or the Note or
available at law or in aquity,

Attorneys’ Fees; Expenses. In the event of foreclosure of this Mortgage, Lender shai' be entitled to recover
trom Grantor attorneys’ fees and actual disbursements necessarily Incurred by.lenser in pursuing such

ioreclosure.
MISCELLANEOUS PROVISIONS.
Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Hlinois.
This Mortgage shall be governed by and construed in accordance with the laws of the State of lllinols,
Tima Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Hlinols as to all Indebtedness sacured by this Mertgage,
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE., AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Auchas]l P A nace b

" MICHAEL P TRAGNITZ

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _@g )

) ss

COUNTY OF Cook :

On this day befors me, the-uadersigned Motary Public, personally appeared MICHAEL P TRAGNITZ, to me .
known to be the individual descricern #a and who executed the Mortgage, and ackneowledged that he or she
signed the Mortgage as his or her fre¢ anr-voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hgfid and official-seal /‘_J/_Q'Q/ day of \.7"-/1-&' , 19(?7.
/
_M iy Residing at m C’%

Notary Pubfic in and for the State of

A ;’r‘ g “DFFICIAL SEAL”
My commission expires é/ / 99 / Wichelle M. Uner
Notary Public, State of Hllinois
My Commissien Explires §-30-99

LASER PRD, Reg. U.S. Pat. & T.M. Oft., Vear. 3.22b {c) 1997 CF{ ProServicen, Inc, All rights reserved.
fIL-G03 47107026.LN R2.0VL)







ADDRESS:

PIN:

UNGQERIClALLLPY

: THE NORTH 25 FEET QOF LOT 18, AND LOT 19 IN BLOCK 49 IN

ELMORE KEDZIE AVENUE RIDGE, BEING A SUBDIVISION IN THE
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP
36 NORTHM RNGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

LYING SOUTH OF THE INDIAN BOUNDARY LINE, IN COOK COUNTY,
ILLINOIS.

16423 TRUMBULL
MARI'HAM, IL 60426

28-23-410-027-0000
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