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MORTGAGE

THIS MORTGATE ("Security Instrument™) ls givenon 1 ebruary 14, 1997, The mortgagor Iy

MARK 5 DAMORY <U
7.

k d\ 47‘)

)
V4

REBECCA DAMORE CHUNSBAND AND WiHE

A CULORADO CORPORATIGN . which Ly organized and
existing under the laws of AL STAYE OF CO{ORADD » and whose address is ;
5hGLG YOSsEMI e SR PN WO 0 Buill !/'
("lLender”). Borrower owes Lender the principar sum of <
Hundrod Nieswty Jour Thousand VP vel Hunared Dodlgrs and no/s100 Dollars /
(US. $1a9d4 o uyp ). This debt s evidenves by Borrower's note dated the same date as this
Security Instrutment (*Note®), which provides for monthly-uryments, with the full debt, i not paid earbier, due
and paynhle on Maren b, 2012 o Thiy Szeedlty [nstrument secures (o Letider: (w) the
repayment of the debt evidenced by the Note, with interest, and zaliencwals, extenstons and modifications
of the Note; (b} the payment of all other sums, with intercst, acveaesd under paragraph 7 1o protect the
sccurity of this Security Instrument; and (¢} the performance of Borrewet's covennnts and agreements
under this Sceurity Instrument and the Note. For this purpose, Borrower doeshereby mortgage, grant und
convey (o Lender the followlng described property located in Coox
County, lllinws:
LOT 103 IN PLAT OF RESURGIVISION NUMBLR % 30R A VORTION OF W NSTON GHOVE
SECTION U3 "R7 BEING A RESOBOIVISION OF PART OF SECTEON 26, TOWN3HIP
d1 NORTY RANGE T LAST OF Tl THIRD PRINCIPAU MERIDIAN. 1IN CUDK
COUNTY T HINOLS

("Bortower™). This Security Insirimenrizgiven 1o Wi STAMERTCA MORTGAGE UDMPANY 7(6 ,

TAX 10 #0726 418076 vOLUME 18/

which has the address of P30 BALTIMORE DRIVE Ci® GROVD VILLAGE
{STREET) ICITY)
{llinois K004 ("Property Address”);
121P CODE)
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements,
appuiicnances, and fixtures now or hereafier o part of the property. All replucements and additions shal)
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgnge, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower watrants and will defend gencrally the title o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymer¢ of Principat and Intercst; Prepauyment and Late Charges.  Borrower shall prompily
pay when due the principal of and interest on the debt evidenced by the Note and any prepayment and lue
charges due under the fe.

2. Funds for Taxes qnd Insurance.  Subject to applicable law or to a written waiver by Lender,
Borrower shall pay 10 Lender'=ii the day monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds®} for: (a) year'y taxes and assessments which may attain priority over this Security
Instrument as a lien on the Propery; {o) yearly leasehold payments or ground rerits on the Property, if any;
{c) yenrly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e) yearly
mortgage Insurance premiums, if any; ad (fany sums payable by Barrower to Lender, in accordance with
the provisions of paragraph &, in liey of the payment of morigage insurance premiums. These items are
called "Escrow ltems.” Lender may, at any time, zollect and hold Funds in an amount not 1o cxceed the
maximum amount a lender for a federally relzesd mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedurvs Act of 1974 as mmended from time to thine, 12
U.S.C.§ 2601 er seq. ("RESPA™), unless another law that applies to the Funds sets a lesser pmount. 1f so,
Lender may, at any tme, collect and hold Funds in an ¢moant not to exceed the lesser amount. Lendet
may estimate the amount of Funds due on the basis of ‘cusrent data and rensonnble estitnates of
expenditures of future Escrow [tems or otherwise in accordunce 141U upplicable law,

The Funds shall be held in an institution whose deporits’ are insured by a lcderal agency,
jnrumentality, or entity Gncluding Lender, if Lender is such anslustiwtion) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow liems. Lender ma not charge Borrower for holding
and applying the Funds, annually wnalyzing the escrow accoumt, or veriivios the Escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender ta make such o charge.
However, Lender may require Borrower to pay a one-time churge for an inderendent real estate tax
reporting service used by Lender in connection with thix foan, uniess applicable luw rrovides atherwise,
Unless an agreement is made or applicable law requires interest to be paid, Lender shall hot be required 1o
pay Borrower any interest or carnings on the Funds. Borrower and Lender may agree in wriinp, however, -
that interest shall be paid on the Funds. Lender shall give to Borrower, without cheres, . annual
accounting of the Funds, showing credits and debhs to the Funds and the Furpose for which eacin Zehit o
tlhc Funds was made. The Fundy arc pledged as additional security for all suins sccured by this Security
nstrument.

IF the Funds held by Lender exceed the amounts permitied (o be held by applicable law, Lender sill
aceount o Borrawer for the excess Funds in accordanee with the requirements of applicable law. If the
amount of the Funds held by Lender ot any time Ix not sufficient to pay the Escrow liems when due, Lender
may so nolify Borrower in writing, and, In such case Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall muke up the deficiency in no more than twelve maonthly payments,
at Lender's sole discretion.
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Upon payment in ull of all sums sccured by this Securily Instrument, Lender shall promptly refund 1o
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, priof to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument,

3. Appilcation of Payments.  Unless applicable Jaw provides otherwise, all payments received by
Lender under paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph Z; third, to interest due: fourth, to principal due; and last, 10
any late charges due under the Note,

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may atiain priotity over this Security Instrument, and leasehold payments
or ground revis, if any. Borrower shall pay thesc obligations in the manner provided in paragraph 2, or if
not paid in'ther manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly{urnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes
these payments cire2tly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shun zeoinptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in weiting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) contests in_gzuod faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lerdzi's epinion operate 1o prevent the enforcement of the lien; or (c) secures
from the holder of the lien an agicement satisfactory to Lender subordinating the llen 10 this Securily
Instrument. If Lender determines thurany part of the Property is subject to « lien which may attain priority
over this Securily Instrument, Lender mey give Borrower a notice identifying the lien. Borrower shall satisfy
the fien or take one or more of the actiol.s set forth above within 10 days of the giving of notice.

§. Hazard or Property insurance. Duriower shall keep the improvements now existing or herealter
erected on the Property insured against loss by £iie hazards included within the term “extended coverage*
and any other hazards, including floods or foodirg, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the pefiods that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower spuject to Lender's approval which shall not be
unreasonably withheld. 11 Borrower fails to maintain coveiage described above, Lender may, a1 Lender's
opticn, obtain coverage to protect Lender's rights in the Propuriy i accordance with paragraph 7.

All insurance policies and renewals shall be acceptable fo-t.onder and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and s2ncwals, If Lender requires, Barrower
shall promptly give to Lender all receipls of paid premiums and renerval sotices. In the cvent of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lendsc may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, if the restoration or repair Is ecoromically fensible and
Lender's security is not lessened. If the restoration or repair is not economically ‘feasible or Lender's
security would be Jessencd, the insurance proceeds shall be applied to the sums secured by (nis Security
Instrument, whether or not then due, with any exvess paid to Borrower. If Borrower abandons the Froperty,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to selile a
¢laim, then Lender may collect the insurance procecds. Lender may use the proceeds to repair or <esiore
the Property ot to pay sums sccured by this Security (nstrument, whather or not then due. The 30.¢av
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail
nol extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the poyments. [f under paragraph 21 the Property is acquired by Lender, Borrower's right 1o
any insurance policies and proceeds resulting from damage 1o the Property prior 1o the acquisition shall
pass toiLcndcr to the extent of the sums secured by this Security Instrument immedialely prior to the
ncquisition,
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6. Occupancy, Preservution, Muintenunce und Protection of the Property; Borrower’s Loun
Application; {.eascholds.  Borrower shiall ncculpy. establish, and use the Proper!{ as Borrower's principal
resldence within siaty days after the executlon of this Security Instrument and shiall continue to occupy the
Property ns Borrower's frhwipal restdence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenunting
clrcumstances exiyt which are beyond Borcower's control, Borrower shall not destroy, damage or im&:\ir
the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower shall be in
default if any forfelture action or proceeding, whether civil or criminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise materially (inpair the lien crented by this
Sccurity Instrument vr Lender's security Interest. Borrower may cure such a defsult and rolnstate, as

rovided In paragraph 18, by causing the action or proceeding to be dismissed with o ruling that, in

nder's gond falth determination, precludes forfelure of the Borrower's interest in the Property or other

materinl fryai‘ment of the lion created by this Security Insrument or Lender's security tnterest. Barrower
shall also be i 'Gefault if Borrower, during the loan application process, gave materinlly false or inaccurnte
information or/ stitements to Lender (or falled to provide Lender with any malerial information) in
connection with th Iean evidenced by the Note, including, but not limited to, representations concerning
Rorrowet's occupancy o the Property as a principal residence. If this Security Instrument is on a leasehiold,
Borrower shall comply witivall the provisions of the lease. 1T Borrower acquires fee title to the Property, the
leasehold and the fee utle raa'i not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Kithts in the Property. 1f Borrower fails to perform the covenants and
agreements contained in this Securie instrument, or there is o legnl proceeding that may «ignificantly affect
Lender's rights in the Property (suck as, a proceeding in bankruplcy, probate, for condemnation or
forfeiture or to enforce laws or regulationg, then Lender may do and pay for whatever is necessary 1o
protect the value of the Property and Lender's rights in the Property. Lender's actions may include paying
any sums seciired by a lien which has priorley Hvzr this Security Instrument, appearing In court, paying
reasonable attorneys’ fees and entering on the Proseity to make repuirs. Although Lender may take aclion
under this parugraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paiagraph 7 shall become additional debt of Borrower
sccurcd by this Security Instrument. Unless Borrower and-Lzader agree to other lerms of payment, these
ameunts shall bear interest from the date of disbursement pi the Note rate and shall be paynble, with
interest, upon notice from Lender to Borrower requesting paynien?,

8. Mortgage Insurance.  If Lender required mortgage inseriice as a condition of making the loan
sccurcd by this Security Instrument. Borrower shall pay the premiums [equired to maintain the mortgage
insurance in effect. If, for any reason, the mortgage insurance covernge reauired by Lender lapses or
ceases to be in effect, Borrower shull pay the premiums required to coisin coverage subsantinlly
equivalent to the morgage insurance previously in ¢ffect, at a cost substantially egaivalent to the cost o
Bortower of the mortgage insurance previously in cffect, from an aiternate mortgage insurer approved by
Lender. If substantiaily equivatent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium oeing paid by
Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use e'::F retain
these paytrents as a loss reserve in Heu of mongage insurance. Loss reserve payments may neonger be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the periods that
Lender requires) provided by an Insurer approved by Lender again becomes avallable and is obinirgd,
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a-luss
reserve, until the requirement for morigage insurance cnds in accordance with any wrilten agreement
between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie cntries upon and inspections of the
Property. Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable
cause far the inspection.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9190
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14, Notlces.  Any notice to Borrower provided for in this Sccurity {nsteument shall be given by
delivering it or by mailing it by first class mail unless applicable Jaw requires use of another method. The
notice shall be directed to the Property Address or any other mddresy Borrower designates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender's address stated herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security [nstrument shall be governed by federal law and the
law of the jurisdiction in which the Property Is located. In the event that any provision or clause of this
Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions
of this Security Instrument or the Note which can be given effect without the conflicting provision. To this
end the provisions of this Sccurity Instrument and the Note ate declared to be severable,

16. Bovivwer's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or & Beneficlal Interest in Borrower, 1f all or any part of the Property or
any interest in it is sulel or transferred (or if a beneficial interest in Borrower s sold or transferred and
Borrower Is not » nature’ prison) without Lender's prior written consent, Lender may, al lts option, require
immediate puyment in full o) !l sums secured by this Security Instrument. However, this option shall not
be exercised by Lender If cxercise is prohibited by federal law as of the daie of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shaul}

%r:vidc a period of not less than 30 Zays from the date the notice is delivered or mafled within which

rrower must pay ull sums secured by tiis Security Instrument. [f Borrower fuils to pay these sums prior

to the expiration of this pertod, Lender (nay invoke any remedies permitted by this Security [nstrument
without further notice or demand on Borrowe..

8. Borrower's Right to Reinstate, [f Borrowsr meets certain conditions, Borrower shall have the
right to have entorcement of this Security Instrumer discontinued at any time prior to the earlier of: () §
days (or such other period as applicable law may specify for reinstatenient) before sale of the Property

pursuant to any power of sale contained in this Security Jwirument; or () entry of a judgment enforcing
this Security tnstrument. Those conditions are that Borrower:{a>pays Lender all sums which then would be
due under thls Security Instrument and the Note ns if no acceleratlon hind occurred; (b) cures any default of
any other covenants or agreements; (c) tnys all expenses incurred inz2nforcing this Security Instrument,

including, but not limited to, reasonable attorneys’ fees; und () tr<er such action as Lender may
reasonably require to assure that the len of this Security Instrument, Cender's rights in the Property and
Bortower's obligation te pay the sums secured by this Security Instrument «5p'i-continue unchanged, Upon

reinstatement by Borrawer, this Security {nstrument and the obligations secures hereby shall remain fully
effective as {f no acceletation had occurred  However, this right 1o reinstate shals natapply in the case of
acceleration under paragruph 17,

19. Sale of Nute; Change of Loun Servicer. The Note or u partial interest in the Nate together with
this Sccurity Instrumenty may be sold one or more times without prier notive (0 Borcover A& sale may
result n o change in the entity (known as the “Loan Servicer®) that collects monthly paymeits-ane under
the Note nnd this Sccurity Instrument. There also tay be one or more changes of the Loan Sevicer
unrelated to a sale of the Note. {[ there is w change of the Loan Servicer, Borrower will be glvea wiitten
notice of the change in occordance with paragraph 14 above and appiicable faw. The notice will state-tne
name and address of the new Loan Servicer and the address to which payments should be made. The
notice will also contain any other information required by applicable law.

20. Huzardous Substances. Borrower shat! not cause or permit the presence, use, disposal, storage,
or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone
else to do, anything aftecting the Property that is in violation of any Environmental Law. The nrcccding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous

TLLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 14 990
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10. Condemunution. The proceeds of any award or claim for dmnages, direct or consequenilal, in
connection with any condemnation or ather taking of any purt of the Property, or for conveyance in fieu of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of g total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this
Security Instrument, whether or niot ther due, with any excess paid o Borrower. In the eveni of a partial
taking of the Property in which the fair market value of the Properly immediately before the taking is equnl
to or greater than the amount of the sums secured by this Security Instrument immedintely before the
(aking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multiptied by the following fraction: (a} the total
amount of the sums securcd immediately before the taking, divided by (b) the fair market value of the
Property immediately before the 1aking. Any balance shall be paid to Borrower. [n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is fess
than the zivornt of the sums secured immediately before the 1aking, unless Borrower and Lender
otherwise agre< in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sunis secured by th's Security Instrument whether or not the sums are then due,

If ths Property = ahandoned by Borrower, o (f, after notice by Lender 1o Borrower that the condemnor
offers to make an awara ur settle a claim for damages, Borrower fails to respond 1o Lender within 30 days
after the date the notice1s given, Lender is authorized 1o collect and apply the proceeds, at ks option,
mhcl: to restoration or repair ofthe Property or to the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds 1o principal shall
not extend or postpone the due date of tie nonthly paymems referred to In paragraphs [ and 2 or change
the amount of such payments,

If. Borrawer Not Relensed; Forbearune: Ry Lender Nol a Walver.,  Extension of the time for
payment or modification of amortization of the svizs secured by this Security Instrument granted by Lender
to any successor in interest of Borrower shall not uperzic-to release the Linbility of the originat Borrower or
Borrower's successors in interest. Lender shall not e required to commence procecdings against any
successor in interest or refuse to extend time for paymea or otherwise modify amortization of the sums

secured by this Security Instrument by reason of any demand mede by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising uny right or remedy shall not be a waiver of
or preclude the exercise af any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liabitity; Ca-s!gners,  The covenants and
agreements of this Security nstrument shall bind and benefit the successors nnd assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants pig agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does nov‘cxzcute the Nole: (a) is
co-signing this Security Instrument only 10 mongage, grant and convey that Bursawer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaiea o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrewer may agree (o
extend, modify, forbear or make any accommodations with regard to the terms of this Secirity Insirsment
or the Note without that Borrower's consent.

3. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sels
maximum loan charges, and that law is finally interpreted so that the interest or other loan cawgns
callected of o be collected in connection with the loan exceed the permitted limits, then: (a) any such fvan
charge shall be reduced by the nmount necessaty to reditce the charge to the permitied limit; and (b) any
sums nlready collected from Borrower which exceeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treawed as & partial
prepayment withou! any prepayment charge under the Noie.

ILLINDIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 990
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Substances that ure generaily recognized to be upproprinte lo normal residential uses and lo maintenance
of the Property.

Botrower shall promptly give Lender writtest notlee of any Investigation, claing, demand, lawsudt or ither
aclion by any governmental or regulotory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. 1t Borrower learns,
or Is notified by any governmental or reguintory authority, that any removai or other remediation of any
Hazardous Substance affecting the Property is necessary, Horrower shall prompily take all necessary
remiedlial actions In accordance with Environmental Law,

A used In this paragraph 20, "Hazardous Substances” are those wubstances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxlc pesticides and herbicides, volatile solvents, materinis
coreaintng shestos or formaldehyde, and radloactive mnaterials. As used in this paragraph 20,
*Environtaentze Law" means federn) laws and luws of the Jurisdiction where the Property Is {ocated thi
relate to healt, safety or environmiental protection.

NON-UNIFURM COVENANTS. Borrower and Lender further covenmnt and agree as follows;

2L, Acceleration: Pemedies, Lender shall glive notlce to Borrower prior to acceleration following
Rorrower's breach of an; covenunt or agreement in this Security Instrument (but not prior to
dcceleration under paragrach 17 unless applicable law J:rovldes otherwise). The notice shuil
specify: () the default; (b) the sction required to cure the default; (¢} » date, not less than 30 days
from the date the notice s glvents Sorrower, by which the default must be cured; and (d) that faflure
to cure the default on or hefore the datcspecified in the notlee may result in acceleration of the sums
secured by this Security Instrument, Joreclosure by fudiclal proceeding and sale of the Property. The
ntotice shall further inform Borrower of (neright to relnstate ufter accelerution and the right to assert
(n the foreclosure proceeding the non-existense of w default or any other defense of Borrower to
acceleration and foreclosure. If the default Jy rot-cured on or before the date specified In the notice,
Lender at iy option may require immediste payeecat In full of all sums secured by this Security
Instrument without further demund and muy  foreclose this Securlty lustrument by judiclal
proceeding. Lender shall he entitled to collect all rxpionses incurved i pursulng the remedies
provldeg in this paragraph 21, {ncluding, but not limited to. reasonable attorneys’ %m und costs of
title evidence,

22. Relense,  Upon payment of all sums seeured by this Seeurity Insteument, Lender shall release
this Sccurity lastrument without charge o Borrower. Borrower shiii pay ssy-recordation costs.

1). Waiver of Homestead. Borrower walves all right of homestead cxestion in the Property,

24, Rlders to this Security instrument. 1 one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenanis and agreements of eaa such rider shall be
incorporated into and shatl amend and supplement the covenants and agreements’ of this Security
Instrument as il the rider(s) were a part of this Security Instrument. {Check applicable bux(es;;

[} Adjusiable Rme Rider | Condominium Rider (] 1.4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Ridet D Rale Improvement Rider D Second Home Rider
D Other(s) {specify)

ILLINOIS--SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 %90
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BY SIGNING BELOW, Borrower accepts nnd agrees to the terms and covenanis contained in pages |
through 8 of this Security Instrutent and in any rider(s) exccuted by Borrower and recorded with it

Withesses: )
| \\\E\ﬁ »\« S \UL'W Yyt (SEAL)

MARK S DAMORL -HORROWER

{_'/'t‘fti'ai ’L-,)v'. A W (SEAL)
REFECCA DAHDRE HORROWER

(SEAL)
-BORROWER

(SEAL)
‘BORROWER

[Soae Zelow This Line Fur Acknowledgment]
STATEOF  1iLiNOLY (o i County as:

Lo Veoc L e e e Wotary Public inand For snid county and state do hereby certify thal
MARK S DAMORE and REBLCCALDAMORE. HUSKEAND AND WIFE

personally kiiowtt to me to be the sane person(s) ‘whose name(s) subscribed to the foregoing
instrument, appeared before me thiy doy in person, wsd-arknowledged that they  signed and
dellvered the suid Instrument as thelr [ree and-volantary act, for the uses and purposes therein

set forth.
Uiven under my hand and official seat, this  / ‘f day G / 14 /
(
0oy

Notary Public

DR

My mnummun explrgn:,

L. ma C, ruur Cat
MN ary Puﬁfw. Stata of 1 <
¥ {ommission Expiras 4/20/99

}
3
Y

This instrument was prepared by:  WESTAMERTCA MOKTGAGE COMPANY
Address; 1 % 66D MIDWEST ROAD
DAKBRUOK TERRACL, [UL KO141

ILLINOIS-SINGLE FAMILY -¥NMA/FHLMU UNLFORM INSTRUMENT FORM 3014 5/90
ISC/CMDTH.OB4/ 30 1 HU980) -, PAGEKOL R
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ADJUSTABLE RATE RIDER
(1 Yeur Treasury Index--Rate Caps~Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 14th day of [ebruary. 1997  and is
incorporated into and shall be deemed to amend and suppiement the Marrgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower®) to secure
Borrower's Adjustable Rate Note (the *Note*) o WESTAMERICA MORTGAGE COMPANY, A COLORADO
CORPORATID . (the
“Lender") of the same date and covering the property described in the Security [nstrument and located at:

1730 BALTIMORE DRIVE.ELK GROVE VILLAGE.IL 60007
{Property Address)

THE NGTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE A2 THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWEZ'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIMFE AND
THE MAXUAUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO COMYERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS,  In addition to the covenants and agreements made in the Security
Insteument, Borrower and Lenass (4tner covenant and agree as follows:

A. ADJUSTABLE RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an inltial intatest rate of 6. 2500 %. The Note provides for changes in the
adjusiable interest rate and the monthly puyrirats, as follows:

4. ADJUSTABLE INTEREST RATE ANG *“ONTHLY PAYMENT CHANGES

{A) Change Dates

The adjustable interest rate | will pay may change on the first day of  March 1998 , and on
that day every 12th month thereafter. Each date on which my adjustable imerest rate could change is
called a "Change Date.”

(B) The Index

Beginning with the first Change Dite, my adjustable intceer( rate will be based on an Index. The
*Index" is the weekly average yield on United States Treasury secudities ajusied 10 a constant inaturity of
year, 43 made avallable by the Federal Reserve Board, The most recent Index figute available as of the
date 45 days before each Change Date s called the "Current Index.”

If the Index is no fonger available, the Note Holder will choose a e index which is bused upon
comparable information. The Note Holder will give me notice of this choice,

(Cy Catcufation of Changes

Before vach Change Date, the Note Holder will calculate my new interest rate by nidding Two and
Three / Quarters percentage point(s) ¢ 2.7500 %710 1he Current Index.
The Note Holder will then round the result of this addition to the nearesi one-cighth oi-up. rercentage
Foim {0.125%). Subject to the limits siated in Section 4(D) below, this rounded amount wiil ve my new
nterest rate until the next Change Dnte.

The Note Holder will then determine the mmount of the monthly payment that would be suificient to _
tepay the unpald peincipal that 1 am expected to owe at the Change Date in full on the maturity date ut my
tiew Interest rac in substantinlly equal payments. The result of this caiculation will be the new amount of W
my monthly payment.

(D) Limits on Interest Rute Changes

The interest rate | am required to pay ot the first Change Date will ot be greater than 8.2500 %
orlessthan  4.2500 %. Thercafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than WO percentage poini(s)

MULTISTATE AINUSTABLE RATE RIDER--Single Fumbily--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/311B(C189)-L Page 1 of 3 Form JI1I8 /89
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Transfer of the Property or n Beneflclal Interest in Borrower. 1f all or any part of the
Property or any interest {n it is sold or transferred (or if o benelicinl interest in Borrower is sold or
transferred and Borrower is not a natural person) withoul Lender's prior written consent, Lender
may, s utmun. require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by
tedern! law as af the date of this Security Instrument. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if & new loan were being made to the transferee;, and (b) Lender
reasonably determines thit Lender's scourity will not be impaired by the loan nssumption and
t&ut Jhe risk of a breach of any covenant or agreement in this Security Instrument is acceplable to

nder

To the extent permitted by urphtablc Inw, Lender may charge a reasonuble fec us a
condizion'to Lender’s consent to the loan assumption. Lender also may require the trunsferee 1o
sign an arsumption agrecment that ls accepiable 1o Lender and that obiigates the transferee to
keep all thic promises and agreements made In the Moie and in this Security Instrument.
Borrower withcontinue to be obligated under the Note and this Security Instrument unfess Lender
teleases Borrowerin writing.

If Lender cxe:cisns the optlon to require immediate payment in full, Lender shall give
Borrower notice of acce’eration. The notice shall provide a period of not less than 30 days from
the date the notice is-eitvered or mailed within which Borrower must pay ail suins secured by
this Security Instrument. 17 Bortower fails to pay these sums prior to the eapiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice ot
demand on Borrower.

3. If Borrower cxercises the Coaveision Option under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to-Lriform Covenant 17 of the Security (nstrument contained in
Section C | above shall then cease to be in<ifet, and the provisions of Uniform Covenamt i7 of the
Security lnstrument shall instead be in effect, as roilowx:

Transfer of the Property or a Beneflcis( Interest in Borrower. If all or any pant of the
Property or any interest it in is sold or transferrea {or if a beneficial interest in Borrower is seld or
transferred and Borrower is not a natural person) witueal Lender's prior wrilten consent, Lender
may, at s option, require immediate payment in lviiof all sums secured by this Security
[nstrument.  However, this option shall not be exercised v Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower novice of acceleration. The notice
shall provide a period of not less than 30 days from the date the noticz is delivered or mailed
within which Borrower must pay ufl sums secitred by this Security Insiriment.  If Borrower fails
to pay these sums prior to the expiration of this period, Lender may lsvcke any remedies
permitted by this Security Instrument without further notice or demand on Boirower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contuined in pages |

through 3 of this Adjusiable Rate Rider. '
\f\\,k L S {}W\ww (Seal)

HARK % "DAMORE -Borrower

/
. /,A-( P A A g N N U (Selll)
T -Borrower

{Senl)
-Borrower

{Scal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER--Single Family--FNMA UNIFORM INSTRUMENT
ISC/CRID**//0195/3118{0189)-L Page dof 3 Form 3118 1/89




