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Preparcd by: ARNETHA ROBINSON + o CO0K COUNTY RESORDER

RECORD AND RETURN TO:
REGENCY SAVINGS BANK, K38

24 N. WASHINCTCN STREET
NAPERVILLE, ILLINOIS 60540

MORTGAGE Loan No. 6500014987

4%

THIS MORTGAGE ("Security Instrizinent™) is given on February 14, 1997 . The mortgugor in
CHRISTINE RITTER THOMPSON, UNMARRILD

{*Borrower”). This Security Insteument ix given to
MORTOAQGE PFUNDING CONSULTANTS, Inc,
which is orgunized and vxisting under the laws of  THE STATR-U7 ILLINOIS , antl whose
wldrens is 505 N. LAKE 8HORE DRIVE, #100, CHICAGO, ILLInDIS 60611
(“Vendier”). Borrowor owes Lender the principal sum of

One Hundred Xighteen Thousand Three Hundred and
no/i00~==u= R e D i aintata bt L L) wum——— Polleew (U5, § 118,300.00 B
Thin debl is evidenced by Borrowor's niote duted the xame dute ws this Secwrity Inntrument ("Note"), which provides fur
manthly payments, with the full debt, if not paid sarlier, due snd payablo on March ), 2027 .
This Security [nstrument secures to Lender: (n) the repayment of the debt evidenced by the Nais, with interest, and afl ronewais,
oxtonxions and moditications of the Noto; (b) the pryment of wll other surms, with interest, advzacod under pemgraph 7 to
protect the seeurity of this Security Instrument; and {¢) the performnce of Borrowsr's covensnis tal agreements under this
Security Instruniont and tho Note, For this purposo, Borrower dovs herehy mortguge, grant and convay o Lander the following
described property located in COOK County, Hlinois:

UNIT 1400-0 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMAON

ELEMENTS IN THE 111 EAST CHESTNUT CONOOMINIUM AS DELINEATED AND DEFINED IN

THE DECLARATION RECORDED RS DOCUMENT NUMBER 04074563, IN THE 8QUTH

FRACTIONAL QUARTER OF SECTION 3, TOWNSHI™ 39 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

PIN 17-03-225-031
which has the adidress of 111 B, CHESTNUT, UNIT 14G CHICAGO i8trwst, City],
Hlinax 60611 [Zip Codel ("Property Acldress“);

HLINOIB-Singlo Family-FNMAFHLMC UNIFORM
indtisie: INSTRUMENT Form 3014 9/80

@), oML wsono Amended 8791 H I
Poge Lol 8 VMP MORTGAGE FUIMY - (80018117 231
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obtain coverage substantially squivalent to the mortgage insurance previously in effect, at a cost substuntially equivalent to the
cost to Hotrower of the mortgage insurance previously in effect, from an altsrnate morigage insurer approved by Lender. 1f
substantially squivalent mortgage insurance coverage is not svailable, Borrower shull pay to Lender each month a sum equal to
one-twelfth of the yoarly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or coused to
be in effect. Lendor will accept, use and retain thess puyments s a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, wl the option of Lender, if mortgage insurunze coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again hecomes available and is obtained. Burrower shall pay
the premiurns required to maintain morigags insurunce in sffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordanco with uny wrilten agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or ils sgent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the «me of or prior 1o un inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any award or claim for damngos, direct or consequentisl, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby assigned and
shall be paid to Lzader.

[n the svent of #ote] lking of the Property, the proceeds shatl be applied Lo the sums secured by this Security Instrument,
whether o1 not then doe, with sny excess paid to Borrower, 1n the event of & partiat taking of the Property in which the fuir
market valuy of the Prorarte immediately before the taking ix aqual to or greater thun the amount of the sums secured by this
Security Instrament immedictel, betore the taking, unluss Borrowor and Lender otherwise agroe in writing, the sums secured by
this Security Instrument shall ‘o¢ ceduced by the amount of the proceeds multipliod by the following fraction: (1) the total

“amount of the sums secured immetiaiely before the lking, dividud by (b) the fair market value of the Property immediately
befors the taking. Any halance shall ¥e paid to Borrower. In lhe svent of a partial taking of the Property in which the fair
matket valus of the Property immeodintely. before the taking is lexs than the amount of the sums secured immediately hefore the
taking, unlsss Borrowor and Lender otherwirs agoe in writing or unless applickble law atherwise providos, the proceeds shali
be applied fo the sums securwd by this Security Jarirument whother or not the sums ars then cue.

If the Property is sbandoned by Borrower, o9, gfter notice by Lender to Borrower that the condemnor offers to mitke an
award or settle & claim for damages, Borrower fuils 12 saspond to Lender within 30 duys after the date the nolics in given,
Lender is authorized to collect und apply the proceeds, s its sjition, either to restorstion or repair of the Property or to the sums
secured by this Security instrument, whether or not then due

Unless Londer and Horrower olherwise sgree in writing, soy applicstion of proceeds to principal shall not extond or
postpono the due date of the monthly pryments referred to in paragesynn | and 2 or changs the smount of such payments.

L1. Borrower Nat Releused; Forbearance By Lender Not & Walerr, Exlension of the time for peyment or madification
of amortization of the sums secured by this Security Instrument granted iy« =ader {o kny successor in interest of Borrower shall
not operate (o release the lability of the originsl Borrowsr or Borrowor's succrasozs in interest. Londer shall not be required 1o
commence proceedings ngainst uny successod in interest or refuse to extend tinie for payment or otherwine modify amaortization
of the sumx secured by this Seeurity Instrument by reason of any demand muce by the original Borrower or Borrower's
siccessors in interest. Any forbearance by Lender in exerciving any right or remedy sheil not be u waiver of or preciude the
exorcise of any eight or romedy.

12, Successors and Assigns Bound; Joint and Severnl Linbitity; Co-signers, Theovenants and agrosments of thia
Security Instrument shal) bind and benefit the successars and awigny of Lender and Borrowe’, suhject to the provisions of
parayraph 17, Borrower's coventnts und agreements shall bo joint and severnl. Any Borrower wiw co-sigas this Security
Instrument but dovs nob execute the Note: (4) is co-signing thiy Security Instrument only to mortgage, srant and convey that
Bortowee's interest in the Propesty under the terms of this Security instrument; (b) is not porsonally obitset! ta pay the sums
securect by thix Securily Instrument; and (¢} ugroes that Landor and any other Borrower may agree to extend, modify, forbear or
‘mako wny accommodations with regard to the terms of thix Security Inktrumont or the Note without that Borrower's consent,

13, Loan Charges. I the loan secured by thiv Security Instrument is subject to o lew which sots maximum foan charges,
wnd that faw i finslly intorproted so that the interest or other lonn charges collscted or to be collocted in cornection with the
loan o1ceed the permitted limits, thon: (u) eny such lown chutge sl be reduced by the amount necessary to reduce the chlfge
to the permitted limit; and (h) any sums alroady collected from Borrowsr which exceded permitied limite will bo refunded 1o wh
Borrower. Lender may chooso to make this refund by reducing the principal owed under the Note or by making « diesct } 4
payment to Borrower. 15w cofund reduces principal, the reduction will be (reatod we & partial prepayment without any CD
prepayment cimrge undor the Note. Q

td, Notices, Any notice to Borrower provided for in this Securily Instrument shall be given by dolivering it or by mailing y4
it by Tirst class ol unleas applicable Jaw requires use of atiother methiod. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nolice to Lendec shall bo given by first class muil to

-~

Q-MHL) 980201 Page d oi 8 Form 3014 B8O
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. Lender's addruns stuted hervin or any other address Londer destgnates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bortower or Lender when gisen as provided in this paragraph.

k 18, Governing Law; Severubility, Thix Securily Instrument ahall be governed by fudorsl law and the law of the

jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the Note

© conflicts with applicable faw, such conflict shull not affect other provisions of this Security Instrument or the Note which can be

v ,
&

nJ\'
}C_D.;.
;é
‘N

given effect without the conflicting provision. To this end the provisions of this Security tnstrument and the Note wre declared
to be soverable,

16. Borrower's Copy, Borrower shall b yiven one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficinl Interest in Borrower, I ull or any purt of the Property or uny interest in it
it 30ld or tennsforred (or if a beneficial interest in Borrower is sold or transferrod and Borrower is not 8 astum) person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by Jhia
Security Instrument. However, this option shall not b exercised by Lendor if exercise is prohibited by fodaral law s of the date
of this Security {nstrument.

If Lender exercines this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Inatrument. 1f Borower fuils 1o pay these sums prior to the expiration of Lhis period, Lender may invake any remedies
permilted by this Securily. ‘nsirument without further notice or demand on Borrawer.

18. Borrower's Right 10 Reinstate. IF Borrowsr mects certuin conditions, Borrower shull havs the right to have
anforcement of this Security Instrpisent disconlinued t any lime prior to the earlier of: (a) 5 days (or such other period as
upplicable Iaw muy specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 8 judginent enforving this Security Instrument, Those conditions ure that Borrower: (s) pays
Lander all sums which then would be duc under this Security instrument and the Note s if no acceleration had occurred; (b)
cures any default of kny other covenants or szreoments; (c) pays all expenses incurred in enfarcing this Security lasrument,
including, but not limited to, reasonable attorneys'-feen; and (d) takes such action as Lendor may reasonably reguire to assure
that the lien of this Security Instrument, Lender’s wip%iz in the Property and Borrower's obligation to pay the sums secured by
this Security lastrument shall continue unchanged:~Caonr reinsistement by Borrower, this Security Insirument and the
obligations secured hereby shali remain fully effective au it noacceleration had occurred. However, thin right (o reinstate shall
not apply in the case of nceelerntion under pursgraph 17,

19. Sale of Note; Change of Lonn Servicer, The Note or a partinl {nterest in the Note (together with this Security
tnstrument) iy be sold one or more times without prior rotice to orrower, A salo may result in a change in the entity (known
a5 the "Loan Servicer”) that ~ollects monthly pryments due under the No'e.and thix Securtly Instrument. There also may be one
or more changos of the Loan Servicer unrelated 1o & sale of the Note. 1 thers in u change of the Loan Servicer, Borrower will be
given written notice of the change in sccordance with parngraph 14 ahoveand uprlicable law. The notice will state the name and
address of the new foan Servicer and the address to which payments should (w mads. The notice will also contain any other
information required hy applicable law.,

10, Hazardous Substances. Borrower shall not cause or permit the presence, vae, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons eise to do, anything affecting the
Property that is in viokstion of mny Environmenial Law. The preceding two sentences shall nou epply to the presence, use, or
storsge on the Property of smafl quantities of Hazardous Substances that are gencrally recognized (6 be appropriste (o normal
residentinl uses and to mgintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsis o7 other aclion by any
govermnmenta) or regulatory agency or private party involving the Property and any Hazardous Substance Or Environmental Law
of which Barrower has uctual knowledge. If Borrower learns, or is notified by any governmental or regulctosy authority, that
any semoval or other remedistion of uny Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necunsary remedial actions in sccordance with Environmental Law.

As uswd in this paragraph 20, "Huzardous Substances® are those substances defined aw toxic or hazardous substances by
Environmental Law and tho following substances. gasoline, keroseno, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvonts, materinls contrining asbestos or formaldehyde, and rudiorctive materials, As used in
this paragreph 20, "Environmental (aw" means fedoral laws and laws of the jurisdiction whero the Property is located that

relute to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres ss follows:
21, Acceeration; Renedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of any covenant or agreement in this Security lnstrument (but not prior fo uccelerution under paragruph 17 unless

mmﬁ
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ADJUSTABLE RATE RIDER voan no. €300014987

{1 Yenr Trenvury Index - Rute Cupn)

THIS ADJUSTABLE RATE RIDER is twde this 14th day of  Pebruary '
1997 , and i incorporated o wnd shall bo deomed to amend and supplement the Morigage, Deed of Trust
or Security Deed (the *Security Instrunment”) of the wamio dute given by the undersigned (the "Borrower”) (o secure
Borrower's Adjustabie Rute Note (the "Noto®) to
MORTQAGE FUNDING CONSULTANTS, INC.
fhe" Londer*) of the satme date and covering the properly described in the Security Instrument and located at:

111 B. CHESTNUT, UNIT 140G, CHICAGO, [LLINOIS 60611
|Property Addrewsi

THE(N)TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ‘AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROW:R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 12" = THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and sgroements made in the Socurity Instrument,
Borrower und Lender further coveiant and agreo s follows:

A. INTEREST RATE AND MONYIEY PAYMENT CHANGES
The Note provides for un initind interest taeoi 7.250 %. The Note provides for changes in

4. INTEREST RATE AND MONTHLY PAYMYNT CHANGES

{A) Chunge Dutes

‘The intorest mlo [ will puy muy change on the first duy =i~ March . 2000 , und on that
duy vvery 12th mionth theroufter. Each duto on which my intervat ite could change is called & "Change Date, *

{B) The Index

Boginning with the first Change Date, my inferest rate will be hisedion an Index. The "index” is the weekly
avornge yield on United States Trensury securition adjusted to & constast ziaturity of ) year, sy made available by
the Federal Reservy Board. The most recont Index figuee availabls as of the Gote 45 duys hefore sach Chango Date
is called the "Current Index.”

If the Index is no Jonger wvailuble, the Note Holder will choose n new indox wisich iv bused upon comparuble
information. The Note Holder wall give me notice of this choice.

{C) Culeutation of Chunges

Bufors each Change Daty, the Note Holder will calculate my now intorest rate by adding “vs and three
quartere percentage poini{s) { 2.750 %) to the Current
Index. The Nute Holder will then round the result of this wddition to the nearest one-cighth of 0is srcentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded smount will be my new niterost rate until

the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER . ARM 8.2 . Sirgla Family - Fannis Mas/Freddle Mac Unlform Inatrument
Page b ot 2 Form 3111 3/88
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Loan # 6500014987

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iv nsde this  14th duy of February . 1997 \
und is incorporated into and shill be deemed 10 smend und supplement the Mortgage, Deed of Trust or Security
Deed (thy "Security lnstrunment®) of the sume dnte given hy the undersigned (the "Borrower®) 1o wecure
Borrowor's Note to

MORTGAGE FUNDING CONSULTANTS, INC,
{the "Lender®)

of the sume date and covering thy Property described in the Sceurity instrument and located at:

111 E. CHESTNUT, UNIT 14G, CHICAGO, ILLINOIS 60611
[Propsrty Address)

The Property inclugs s unit in, logether with an undivided interest in the common slements of, » condominium
project known ax:

111 B, CHESTNUT CONDOMINIUM
[Nuw of Conduminimn Project)

{the "Condominivm Project™), 17 1 owners association or other entity which acts for the Condominium Project
{the *Owners Associgtion®) hokis titto to property for thw berelit or use of ity members or shureholdom, the
Property also includes Borrower's listerest in the Owners Associslion and the uses, proceeds and beneflts of
Borrowur's interest,

CONDOMINIUM COVENANTS. o pidition to the covenants and ugreoments mnde tn the Security
Inmrument, Bocrawer and Lender further covennnt wid sgroe as follows:

A. Condominium Obligations, Borrowe” shall perform il of Borrower's obligations under the
Condamtnium Project's Constituent Documents, The Constituent Doctitnants® are the: (1) Declaration or any
other document which creates the Condominium Project (8 hy-laws: (i) code of regulations; and (iv) other
equivlent documents. Borrower shall promptly pay, when tdue, uil dues und ussessments imposed porsuant (o the
Constituent Documonts.

B. Hazrd fnsurunce. So long as the Owners  Associaticu maintains, with u genotally accepted insurnce
carrier, n “muster® o “hlanket® policy on the Condominium Projsct which ix satistactory to Lender and which
provides insurance covernge in the wmounts, for the periods, und againe i huzards Londer requires, including
firv and hazards inclhided within the terin "oxtended coverage,” then:

(i) Londor wiives the provision in Unitorm Covenant 2 for the teonikiy payment to Lender of the
yearly promium instullments for hazard insurance on the Property; mnd

(i) Rorrower's oMigation under Uniform Covenunt § to imaintein hazard fimusance coversge on the
Property ix deemed satistied to the extent that the required covernge in provided by tha Owners Associstion
policy.

Buerower shall yive Lendor prompt notice of any Iapse in required huzard isurance coverrge.

In the vvent of & distribution of hazard insurance proceeds in liou of restoration or repair folicwing s jom to
the Property, whether to the unit ur 1o common slements, any proveeds payable to Borcower are hersby assigned
and shail be paid to Lendor for upplication (o the sums secured by the Sccurity Instrument, with any excest paid to
Boerrower,

C. Public Linbitity lnsuranve, Borrower shull inke wuch nctions an may be reasonable to insure that the
Ownors Associstion maintsine a public liubility Insurance policy ncceptuble in form, smount, and extent of
caversge 1o Lender,

MULTISTATE CONDOMINIUM RIDER-Single Fanvily-Fannie Mas/Freddle Meo UNIFORM INSTRUMENT Form 3140 9/90

Pege | ol J
m-! 81081 07 VP MORTOAGE FORMS - (V0016217201 Invioi:




§7iTCL0%

UNOFFICIAL COPY

08/8 O¥LT Wiogd Ciozobey :o‘:ummg-u

Jomauog-
(1veg)

amaug -

(ws)

IMoUug
(1vog)

(INS) NOSIHOHL ALl SNILETHHD
"\W ( ?w/Z }Z/;/ /7
"Japiy

WANURLOPUOY) ¥ LT PAUILOA suoikianid puR wits) oy 0) saaile pu rdraon Jamodiog 'MOTEE ONINDIS A8

AuamAre Funranbas Jamosiog o Joapuay
Wwo) @50y vodn ‘waselul Yum ‘ajqesud &g [WYS pUB a1RI 0N AY) IF JUBLSINGD O BIRD AU} BIOL RIS JBaYy
(vt spumouns ewolyy ‘1unwAnd Jo S JAIo 0) aasfie JopU] UR JaMALOR wAlly; vibwnsu) Qnaag Ay Ay
PRINOSE JOMOIOR O 1@P [VUONIPPR SO {[8Yx f YdwiSeiwd s1y} J0pUM JBPUAT AQ PorInXID slUNOLIE KUY Wl
Avd AU Jopuer] USY) ‘AND UOYM KILIGALIRRORNE PUW SOND WIRMIIMOPUNS ABd 10U KAOD Jamodng §] "SNPy *f

JOPUT OF S|UMEAIRUN UO|MIOREY R2eum ) ol L4 peutwuim

oBwioa0s eoumsnut Kitjgqey oignd o) SUPAPUS) Jo 13048 A AARY PIHOM YIUM UOKE Aua (b
20 Laonmaosey

BOUMQ oY JO Juswelvinu-jien go uonduiaske puw juowsfsumy [euokwejoid Jo  uonEUIA (111
LRPUAY )0 3 ouny

svasdys o) J0J N1 UOIIAOLD Ay J1 MIUMUNOC 1UORINIRLG,) AL J0 uowiALD AU o) Jusupusie Auw (11)

SUTALOP JURLILIG S0 BOWRUWAPUND £y Auiym
¥ 4O o8¥0 oY) UT IO A)WNSED JBYI0 S0 ) £Q UOUDIINGD [RIUISGNKE o 28wy oy U1 me] £q pasinbas dowuTLLIe)
3o Juswuopueqe 20j 1desxe ‘oafild WRILILIOPUO] #) JO VORRUNLA) JO Jmewuopuege Ay ()

109 UoRL0D 10 Ausdodg ) SPIAIDGRN S0 BORIW JRUND JUARIOD HaTIm
Joud s, J0pUY] YiIM PUR JApUST 0] 200U Jayk jdeoxa IOV [{BYS SSMOLOE IUIRI0)) JOMG K RPUY ‘]
‘01 WRUAAQ,Y WELIOIS( B PApiaodd
w joournapu) A1Inoes oy Aq peanaes muny oY) o) Japusry £q paridde oq yjmys speeonid yong uepue o) pied
o [y puw pouSive Aqe.0y K ‘UOHIWINANUOS JO NSY U SURARAVOD AUW 10§ JO 'MUSUAIA UOWILLOD Ayl JO J0
o Jo myegm 'Auedasd ayl Jo wed Ao 30 1P Jo furpn Jagio Jo UoNRUIAPUGS UM Yitm BONDAIBOD U1 Jemouog
o1 eqeAed ‘jynienbosuos Jo joaup ‘selMuwp Joj WIND 10 plEmE AU JO RPEeNNID O] RORNULRPUD]) ‘Q




UNOFFICIAL COPY

RIDER

This Rider is made this 14TH day of ~ February , 1997 , and iy incorporated into
and shall be deomed to amond and supplomont the Mortgago, Deed of Truat, or Deed to Secure Dobt {the *Security
Instrument™) of the smme date given by the umdersigned (the “Borrower™) to secure Borrower's Note to REGENCY
SAVINGS BANK, A Federul Savings Bank (the "Londer™) of the same date (the "Nute®) and covering the Property
described in the Security Instrument snd located at

11)75. CHESTNUT #14G, CHICAGO, ILLINOIS 60610

Property Address

(1) Boreower and Lender ngree 2o’ nonwithstanding anything contained in covennnt 22 of the Mortgage, Lender it hereby
authorized o charge a reasonzbie fee for the proparation and delivery of a reloase deed.

(2) Borrower and Lender ayree that if fne Federal National Mortgage Associntion or the Federal Home Loun Mortgage
Corporation buy all or some of Lendor's rights under the Mortgage, this Rider will no longer have any force or effect.

IN WITNESS WHEREOF, BORROWLR, has axecyted this RIDER,

(BORROWER)
CWPISTINE A/ THOMPSON

RITTER
S

" {BORROWER)
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