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HMIE KPP #-97-130791
CLOK COUNTY RECDRDER

STATE OF ILLINQIS
COUNTY OF COOK

SUBORDINATION

(L
WHEREAS, Hespzn Morgan and Melody Morgan, husband and wife, hereinafter referred to as
"Borrowers”, are presently irndebted to the U. S. Smali Business Administration, an agency of the
Government of the United Stutes of America, hereinafter referred to as "SBA", as evidenced by that
certain promissory Note executcd by said Borrowers in favor of SBA dated September 23, 19983, in
the original principal amount of $16,700.00; and,

WHEREAS, the said Note is secursd by, among other things, that certain Mortgage executed
by said Borrowers in faver of the Administraics of the SBA dated December 6, 1993, and recorded as
Document No. 93981884, in the office of the Recurder of Cook County, Iliinois; and,

WHEREAS, s M Borrowers are desirous of optaining an additional loan in the amount of
$86,508.00 from CoUntry’Home Loans, Inc., hereinafist referred to as "Lender”, for the purpose of
refinancing Borrowers' first mortgage; and,

WHEREAS, the Lender requires the Borrowers to secure-s2:d loan with a Mortgage on the real
estate herein described, to wit:

S N
b
LOT 25 AND LOT 26 (EXCEPT THE NORTH 15 FEET OF SAID1.0T 26) ~#
IN BLOCK 10 IN GEORGE AND WANNER'S RESUBDIViSIGH. O <.
BLOCKS 10 AND 17 OF CONSTANCE, A SUBDIVISION OF THE ZAST  %a
Y2 OF THE SOUTH WEST % OF SECTION 36, TOWNSHIP 38 NORTH, v
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUK
COUNTY, ILLINOIS.
TOXE 20 3373 cof 10l 273
addie e Yam iy (.'L!/uJI“\ ChoCewg vl e /7
and further requasts that SBA subordinate its Mortgade to that Mortgage having been taken or to be

taken by said Lender; which said Mortgage is recorded as Document No.

NOW THEREFORE, in and for good and valuable consideration, and in order to induce said
[.ender to make said [oan to said Borrowers, SBA does herewith subordinate its Mortgage, to that
Martgage taken or to be taken by the Lender, which secures said loan.
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IT IS EXPRESSLY AGREED AND UNDERSTOOD, HOWEVER, that neither this Subordination,
nor anything contained herein shall in any wise alter or affact the validity of the Mortgage or the
amendments thereto of SBA first mentioned herain, or the lien on the real estate 8o subordinated
herein, or any of the other callateral secusing the indebtednass of the Borrowers to the SBA.

IT 1S FURTHER EXPRESSLY AGREED AND UNDERSTOOD that this Subordination is to
oxtend only to the amount of the current loan made to the Borrowers, for the purpose or purposes
expressly set forth herein; and will not be valid for or extend to any future advances by Lender to
Borrowers. on the Note avidencing Lender's loan. This ciause, howsver, Is NOT Intended to prevent
or inhibit advances by Lender for expenses incidental to the preservation of iis coliateral, protection
of its security iniarust, collection of its debt, andfor the like.

IN WITNESS VWHEREQF, the Administrator has caused this Subordination agreement to be
exectited by Don Lester, Si:pervisory Loan Specialist, Birmingham District Office of the Smali Business
Administration pursuant tu e delegation of authority as set forth in 13 C.F.R, §101 et seq.. at
Birmingham, Alabama on Fekiuary 13, 1997,

PHILIP LADER, ADMINISTRATOR

)
By L;"
—a

-
Dontaster,
Supervicory Loan Specialist

STATE OF ALABAMA
COUNTY QF JEFFERSON

I, the undersigned, a Notary Public in and for said County in said Stre do hereby certify that
Don Lester, whose name as Supervisory Loan Specialist, Birmingham Districi\Yize, Smalt Business
Administration is signed to the foregoing instrument and who is known to me, arknowledged before
me on this day that, being informed of the contents of this instrument, he, in his-capacity as such
Supervisory Loan Specialist, with full authority, did execute the same voluntarily for and as the official
act of the Small Business Administration.

GIVEN UNDER MY HAND and official seal, at Birmingham, Alabama on February 13, 1997,

Ngéry P%lic e

i eal : Uﬁr
My Commissicn expires:
November 15, 2000.
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IN WITNESS WHEREOF, the undersigned parties have consented to the contents, terms and
conditions of this Subordination, this _ /4% day of - Z s{i¢ A . 1997.

(Bank's Seal) —Counl«cy—Home Loans, Inc.
(» (wnfr\/u,..:ld

COUNTRYWIDE HOME L OANS, INC
8830 - B SOUTH CICERO AVENUE
OAK LAWN, IL 80453

) 714 /
Atlest: as its /7. y

Borrowers:

>
sl /{/(,cacm..
H%dn Morgan J
////’(«,( //!tffp(,r,q ,
Maindy Morgdn T

STATE OF ILLINOIS
COUNTY OF COOK

|, the undersigned Notary Public in and for said County, in saii State, do hersby certify that
husband and wife, whose names are signed to the foregoing instrument, and who are known to me,
acknowledged before me on this date that, being informed of the contents of Yiie said insirument, they
did execute the same voluntarily on the day the same bears date.

U |
Given under my hand and notariel seal, this /U day of b m.x;\gr ~1997.
<

My Commission expires: N\ ,\
LN h \’ T\—T

?(;

‘(;\Qgﬁér{/men{ prepared by:

John Ben Bancroft, Center Counset
Disaster Home Loan Servicing Centés
Small Business Administration  °
2121 8th Avenue North, Suite 200 "%
Birmingham, AL 35203-2398 \ ~

" Notary Pubhc
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