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MORTGAGE 5
THIS MORTGAGE IS DATED FEBRUARY (1F, 1987, belween AGUSTINE ACEVES, MARRIED TO MARTA 3

ACEVES, whose addrass is 1684 THORN ST3EET. CHICAGO HEIGHTS, I 80411 (referred io below as
"Grantor"); and Grand National Bank, whoae adcraes is 3307 Chicago Road, South Chicago Height, IL 80411
(referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grzitr morigages, warrants, and conveys to Lender all
ol Grantor's right. itle, and intarest in and 10 the following cascribed real property, together with all existing or
subsequently eracted or aftixad buildings, improvaments anst-iixtures;, all easaments, rights of way, and
appurtanances; all water, water rights, walarcourses and ditch rigiits (including stock in ullities with ditch or
irrigation nghts); and all other rights, royalties, and profits relating to the taai property, including without limitation
all minerals, oil. gas, geothermal and similar maiters, looated In COOX County, State of llinols (the “Resl
Property"):

THE SOUTH 37.6 FEET OF LOT 18 IN BLOCK 4 IN THORN GROVE, A SUBDIVISION OF PART OF THE
SW 1/4 OF THE SE 1/4 OF SECTION 20, TOWNSHIP 35 NORTH, RANGZ 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOQIS.

The Rea! Property or Iis address is commonly known as 1884 THORN STREET, CAICAGQO HEIGHTS, IL
60411, The Real Property tax identification number is 32-20--427-024.

Grantor presontly assigns to Lender all of Grantar's righl, title, and interest in and 1o all leases of the Property and
all Rents from the Property  (n addition, Grantor grants to Lender a Uniform Commercial Cade securily interest in
the Personal Property and Rents.

DEFINITIONS. The tollowing words shail have the {ollowing meanings when used in this Morigage. Terms not
oiherwise defined in this Mortgage shall have the meanings atiributed to such terms in tha Unifarrn Commercial
Coda. All references 1o dollar amounts shall mean ameunts in lawlul money of the United States of America.

Credit Agreemenl. The words "Credit Agresment” mean the revolving line of credit agreement dated
February 15. 1997, between Lender and Grantor with a credil limit of $25,000.00, together with alt renswais
of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable inlerest rate based upon an Index.
The indax currantly is B.250% per annum. The interast rate to he applied 1o the outstanding account balance
shail be at a rate 1.000 percentage points above the index, subject howaver to the following maximum rate.
Under no circumstances shall the interest rate be more than the lesser of 18.000% per annum or the maximum
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rate allowed by applicable law.

Existing Indebledness. The words "Existing Indebledness” mean the Indebtedness described below in the
Existing Indebtedness seclion of this Mortgage.

Grantor. The word "Grantor” means AGUSTINE ACEVES. The Grantor is the mortgagor under this Morigage.

Guarantor. The word "Guaranlor” means and includes without limitation each and ali of the guarantors,
sureting, and accommuodation parhies in connection with the indebledness.

Improvemenis. The word "Improvements” means and incfudes without limitation al existing and luture
improvements, buildings. struclures, mobile homes alfixed on the Real Property, faciities, additions,
replucements and other construction on the Real Property.

indabladress. The word "Indebtedness” maans all principal and intarest payable under the Credi Agreement
and any amounts. expended or advanced by Lender 1o discharge obligations of Grantor or expensas incurred
by Lander to enforco obligations of Grantor under this Mortgage, tngether with interast on such amounis as
proviged in this Mornage. Specifically, without limitation, this Mortgage secures a revoiving line of credit
and shall secure not caiv the amoumt which Landar has presenlly sdvanced to Grantor under the Credi
Agreemsnt, but also ¢ny futuro amounis which Lender may advance to Grantor under the Credit
Agreemen! within twenty (20} years from the dale of this Morigage to the same extent as if such future
advance were made as of iz dste of the execution of this Morigage. The revoiving line of cradit
obiigates Lendar i make advances to Grantor so long 28 Grantor complies with all the terms of the
Credit Agreement and Related Docurients. Such asdvances may be made, repald, and ramade from time
to time, subjsot {o the limitstion that the lo‘al outetanding batance owing st any one time, not including
finance charges on such balance at a fixu( or variable rate or sum as provided in the Credit Agreement,
any tesmparary overayes, other charges, an¢ an; amounis expanded or advanced as provided in this
paragraph, shall not exceed the Credit Limil aa provided in the Credit Agreament, 1t is the intantion of
Grantor and Lender that this Morigage necures the oriance cutsianding under the Credit Agreamant from

time tu time from ¢ero up 1o the Credit Limit as proviger ~oove and any intermiediate balance, Al no time
shall tha principat amount of Indebledness secured by te Morigage, not Including sums advanced to
protact the security of (he Mortgage, exceed $60,000.00.

Lendar. The wort "Londer” means Grand Natlional Bank, 18 wcegssors and assigns. The Lender 8 the
maortgageo under this Mortgage.

Mortgsge. The word "Mortyage” means this Mortgage between Graate: and Lender, and includes without
limitation all aesignmants and security interest provisions relating to the Poreonal Proparty and Rents.

Personal Property. Tho words "Parsonal Property” mean alt equipmeni, fixiures, and other articles of
parsonal property now or hereaflor owned by Grantor, and now or hereafter atac.ed or affixed to the Real
Property. together with alt accessions, parts, and additions to, all roptacements of, £ad aii substitutions for. any
of such proparty. and logether with all proceeds (including without limitation all lazuiance procesds and
relunds of promiums) from any sale or cther digposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property,

Real Property. The words "Real Properly” medn the property, interests and rights described above In the
"Grant of Mongage” section.

Related Documaents. The words "Relaled Documents” mean and include without imitation all promissory
noles, cradit agreoments, foan agreerments, environmental agroements, guaranties, securily agrdements,
mortgages, deeds ol trust, and all other instrumeants, agreemens and documents, whether now or hereatter
gxisting, oxoculed in connection with the indebledness.

Hents. The word “Ronts” maans all presant and future rents, revenues, income, issues, royallies, profits, and
other benefils derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
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PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFQRMANCE. Excep! as ctherwise provided in this Mortgage, Grantor shall pay to Lender all
amc?untlg s&cur;ad by this Mortgage as they bacome due, and shall strictly perlorm all of Grantor's abfigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the lollowing provisions:

Possession and Use. Until in detault, Grantor may remain in possession and contral of and operate and
manage the-Proparty and collect the Rents from the Properly.

Duty to Marsiain. Grantor shail maintain the Praperty in tenantable condition and promptly perform all repairs,
repiacement®, and maintenance necessary (0 praserve its vaiue.

Hazardous Subuiznces. The terms "hazardous waste,” “hazardous substance.” “disposal” "release,” and
"threatened ralnass.” as used in this Mongage, shall have theé same meanings as set forth in the
Comprehensive Enviionmental Response. Compsnsation, and Liability Act of 1680, as amended, 42 U.S.C.
Section 9601, e seq. ' LS RCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Mazardous Malterialg Transportation Act, 49 U.S.C. Section 1801, et geq., the Resource
Consarvation and Recuuery Act, 42 U.S.C. Section 6901, et se%, or cther applicabie state or Faderal ‘aws,
rules, or regulations adopted pursuant 10 any of the foregeing.  The terms "hazardous waste” and "hazardous
substance” shall alsg include.~wa0ut limitation, petroleum and petroleum br-producta or any fraction thersof
and asbesios. Grantor represents 2nd warrants to Lender that: (a) During the period of Grantor's ownership
ol the Property, thera has been 0 Lse, generation, manufacture, storage, treatment, disposal, release or
threatened releaso of any hazardous-waile or substanco br any person on, under, about or from the Property,
{b) Grantor has no knowledge of. or rezson 10 believe thal thera has been, except as previously disclosed fo
aid acknowlegdged gg Lender in writing . any use. generation. manufactura, storage, treatment, disposal,
release, or threalened release of any hazarcous waste or substance on, under, about or from the Property( by
any prior awners or occupants of the Propedty 27 {'2 any actual or threatened fitigation or claims of any kind
by any person relaling to such matters; and | (¢) Except as previously disclosed to and acknowledged by
Lender in writing, (1) neither Grantor nor any tenari, contractor, agent or other authorized user ol the Property
shall use, generate, manulacture, store, lreat, diepsés of, or release any hazardous waste or substance on
under, about or from the Property and (1) any sucii activity shall be conducted in compliance with all
applicable faderai, state. and iccal laws, regulations and drdinancas. including without limitation those lawsy,
regulations, and ordinances described above. Grantor ‘@utrorizes Lender and its agents to enter upon the
Property to make such inspections and tesis, al Grantor's-axpense, as Lender may deem appropriate (o
geterming compliance of the Property with this section ol the Mientgage. Any inspections or tests made by
Lender shall be for Lendgr’s purposes only and shail not be canstived to create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Granlor's due diligance in investigating the Propuity for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future clarms aganst Lender for indemnily or
contribution in the event Granlor becornas liable for cleanup or other-yus!a under any guch laws, and (b}
agreos to indemnily and hold harmless Lender against any and all claims, losses, liabilities, damages,
Fqnalnes. and expenses which l.endes may directly or indirectly sustain or aulfer resufting from a breach ot
his section of the Mortgage or as a consequence of any use, ?eneranon. ranifacture, storags, disposal,
release or thraalened release accurring prior to Grantor's ownership or interest |0 Y2 Property, whether or nat
the sarme was or should have been known lo Grantor. The provisions of this” peciion of the Morlgage
including the obligation to indemnify, shall survive the payment of the indebtagdness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be altected by Lender's acquisition of any interest in
the Property, whether by foreclosure or Otherwise.

Nuisance, Waate. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any
stripping of or waste on or to the Property or any portion of the Property, Without limiting the generality of the
foregaing, Grantor will not remove, or Eranl 10 any other parly the right to remove, any timber, minerais
(including oi! and gas), soil, grave! or rock products without the prior written congent ol Lender.

Remova! of Improvementa. Grantor shall not demolish or remove any improvements from the Reai Praperty
without the prior writtan consent of Lender. A3 a condition o the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory lo Lender to replace such Improvements wit
improvements of at loust equal value.

Lander's Hlﬂht to Enter. Lender and i1 agents and reprasantatives may anter upon the Real Property at all
reasonable limes to attend to Lender's inleresis and to inspect the Property for purposes of Grantar's
compllance with the terms and conditions of this Morigage.

ComPII_ance with Governmenta! Requiremants. Grantor shall pramptly comply with ail (aws, ordinances, and
roeguiations, now or heraalter in effect, of all govarnmantal authorities applicable to the use or occupancy of the

Property. Grantor may contest in gaod faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including apprapriate appoms. 80 fung as Grantor has notified Lender in writing prior to
doing 8¢ and 80 long as, in Lander's 8ole 0p
Lendar may require Grantor to post adequate securily or & purety bond, reasonably sa
protect Lender's interest.

nion, Lender's interests In the Propertﬁ ?Jel nrol‘éeag%dlze?.
slaclory er, 10
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Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othar acts. in addibon to thoso acts set forth abava In this section, which from the chardcler and use of the
Property are reasonably nocessary to protoct and preserve the Property.

OUE ON SALE - CONSENT BY LENDER. Lender may, at its option, dectare immediately due and payable all
sums securad by thia Mortgage upon the sale or transler, without the Lender's prior writtan consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether legal, benelicial or equilable; whether voluntary or
involuntary, whaether by outright sale. deed, instaliment sale contract, land contract, contract for deed, leasehold
interast with a torm groater than three (3) years, lease-oplion contract, ot by saie, assignment, or transler of any
beneticia! interest in or to any land trust holding title to the Real Property, or by any other methud of conveyance
ot Real Property interest. It any Grantor I8 a corporation, partnership or limited liability company, transfer alsn
includes any chango in ownarship of more than twenty-five percent (25%) of the voting stock, partnership interests
or imited liability-company interests, as the case may be. of Grantor. Howaver, this option shall not be exercised
by Lender if such-axsrcise is prohibited by ltederal law or by Ilinois law.

LAXlES AND LIENS.~ 759 following provisions relating 1o the taxes and liens on the Property are a part of lhis
orlgage

Payment. Grantor shall-pay when due (and in all events prior 0 d_elinquer}cyz all taxas, payroll taxes, special
taxes, assessments. wate! chargas and gewer service charges levied against or on account of the Property,
and shall pay when que #i-cluims for work done on or tor services rendored or material furnished to the
Property. Grantor shall maintan the Properlr frae of all liens having priority over or equal to the interest ol
Londer ‘under this Mortgage. axcei for the lien of taxes and assessmenis not due, except for the Existing
Indebtadness refarred to below, and except as olherwise provided n the following paragraph.

Right To Conteal. Grantor may witahold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Properw is not Aeo ardized. If a lien
arises or is filed As a result of nonpayivern, Grantor shall within fiftean (15) days after the lien ariges or If a
lian is filed, within fieen (15) days after Craeior has notice of the tiling, secure the discharge of the lien, or if
requosted by Lender, deposit wilh Lende: cash or a suflicient corporate surety bond or other security
satisfactory to Lender in an amount sufficlent to uscharge the lien plus any costs and attorneys’ fees or other
charges that couid accrua as a resull of a foreciosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisly any adverse judgment before enforcement against the Property.
Grantg& “shall name Lender as an additional obiiyze under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnisii i Lender satislactory evidence of payment of the
taxes or agsessments and shall authorize the appropriate guvaramental official 1o deliver to Lender at any time
& written statament of the taxes and assessments against the Propaity.

Notice of Construction. Grantor shall notify Lender at least filtean (15) days belore any work is commenced,
any services are furnished, or any materials are supplied to the Prope:(y, it any mechanic’s lien, materiaimen’s
linn, or other lien could be asserted on account of the work, services, ur-materiats, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thut Grantor can and will pay the cost
of such improvemens.

F:‘RSPERTY DAMAGE INSURANCE. The following provisions refating to Insuring the Properly are a part of this
origage.

Maintenance of Insurance. Grantor shall procure and maintain policies of iivg ineyrance with standard
extended coverage endorsements on a replacement basis for the full insurplle vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid application of any crinsurance clause, and
with a standard marigagee clause in favor of Lender. Policies shall be written by such-irsurance companies
and in such form as may be reasonably acceptable 1o Lender. Grantor shall deliver to Lander certificates of
coverage from each ingurer containing a slipulation that coverage will not be cancelled or diminished without a
minimum of ten {(10) days' prior written notice lo Lender and not containing any disclaimer of the Ingurer's
liabitity for failure 1o give such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default ot Grantor or any
other persan. Should the Real Property at any time become located in an area designated by the Director of
the Federa! Emer er(i)rav Management Agency as a special llood hazard area, Grantor agrees to oblain and
maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintaif;
such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly nolity Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fitteen (15) days of the casually. Whether or not
Lender's securily is irmpaired, Lender may, at its slection, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a mannar sauisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any ?roceeds which have not been disbursed within 180 days after thelr
recaipt and which Lender has not committed to the repair or restoration of the Property shall be used lirst to

pay any amount owing to Lender under this Mortgage, then lo prepay accrued interest, and the remainder, it
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any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the Indebtudness, such proceeds shall ba peid to Grantor.
Unexpired Insurance at Sale. Any unexpirod insurance shall inurg to the benefit of, and pass lo. the

purchaser of the Property covered by this Mortgage al an; trustee’s sale or olher sale held under the
provigions of this Mortgage, or at any foreclosura sale of such Property.

Complisnce with Exisling Indebtednesa, During the perind in which any Existing Indebledness described
below 18 in oftect, comﬁnanca with the insuranco provisions contained in the inslrument ovidencing such
Existing (ndebtedness shail constitute compliance with the insurance provisions under this Mortgage, 1o the
extont compliance with the torms of this Mortgage would constitute a duplication of insurance requirament. |t
any procoeds from the insurance become payable on loss, the provisions in this Mortgage for division of
nj)cg:)éids shalt apply only to that portion o! the proceeds nol payable to the hoider of the Existing
niebtedness.

EXPENDITURES BY LENDER. It Grantor fails 1o comply with any provision af this Mortgage, including any
abligation to maintuin Existing Indeblednass in goud stunding as required below, or I{ any action or proce n%\s
commenced thie vould matenally a'fect Lender's interosts in the Property, Lender on Grantor's behall may, bul
shall not be raquired to, take any action that Lender deems appropriale. Any amount that Lender expends in 80
doing will bear interast at the rate provided for in the Credit Agreement from e dale Incurred or paid by Lender to
the dale of mgarment by Grantor. All such axpenses, at Lender’s option, will a? be payable on demand, (b) be
added o the balanceof \he credit line and be apporiioned among and be payable wit any installment payments
to becume due during eiten’ (i) the term of any applicable ingurance policy or (ii) the remaining term of the Credit
Agroement, or xc) bo troats ay a balloon paymant which will be due and payable at the Credit Agreement's
maturity.  This Montgage alss vaill secure paymant of these amounts. The rights Prowded tor in this paragraph
ghall be in addition {0 any othvraights or any remedies to which Lender may be entltled on account of the default.
AnY such aclion b¥1 Londer shall nzi-be construed as curing the default 8o as to bar Lender from any remedy thal
it otherwise would havo had.

kxAr:!HANTY; DEFENSE OF TITLE. The-gitowing provisions relating to ownership of the Property are a part of this
ortgage.

THie. Grantor warrants that: (a) Graatec holds good and markeotable tille of record to the Properdy In lee
simple, frge and clear of all hens and encumiirnces other than those set forth in the Real ProPerty description
or in the Existing Indebledness saclion beicw-or in any litle insurance policy, litle repor, or linal litle opinjon
issued in faver o, and accepted by, Lender in rsanection with this Mortgage, and - (b) Granlor has the full
nght, pawer. and authority to oxecute and deliver thie Martgage to Lender.

Defense of Title. Subject to the exception in the pirigraph above, Grantor warrants and will forever defend
the titlo 1o the Property against the tawlul claims oi il persons. In the avent any action or proceeding is
commencod that questions Grantor's fitle or the intereet oi-Lender under this Mortgage, Grantor shall defend
the action at Grantor's expunse. Grantor may be the nominzl party in such proceeding, but Lander shall be
entitied to participate in the proceeding and 1o be represerces in the proceeding by counse! of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to-'cender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor’s use of tha Property compties with
all existing applicable laws, ordinances, and regulalions of governmenal authorities.

EXISTING INDEBTEDNESS. The following provisions concoerning exizing. indebtedness {the "Existing
Indebtexinese”) are a part of this Mortgage.

Extsling Lien. The lien of this Mortgage securing the Indebtedness may i secondary and inferior to an
existing lion. Grantor oxpressly covenants and agrees to pay, or see lo tre payment of, the Exigting
Indebledness and to pravont nn% delault on such indebtedness, any dafault underth e wsiruments evidencing
sutch indebtedness, or any default under any sacurity documents for such indebtedness:

No Modification. Grantor shall nat enter into any agreement with the holder of any moiigage, deed of trust, or
othor secutity agreement which has priority over this Mortqaee l?r which that agreement is :&ditfied, amended,
oxtended. or renewed without the prior written consent of Lender. Grantor shall neither raquest nor accept
any {uture advances under any such security agreament withoul the prior written consent of Lender.

CONOEMNATION, The tollowing provisions relating to condemnation of the Property are & part of this Morlgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proctedings

of Dy any Proceedlng or purchase In lieu of condemnation, Lender may a! its election require that all or AR
orlion of the net Procoeds of the award be applled to the Indebtednass or the repair o rastoration of the,y
coperty. The nel proceeds of the award shall mean the award after payment of ail reasonable cosis,ya

expenses, and atlorneys’ fees incurred by Lander In connaction with the condemnation. -

£
Proceedings. Il any procueding in condemnation I8 filed, Grantor shall promptly notify Lender In writing, and &2
rantor ghall promptly take such steps as may be necessary to defend the action and obtaln the award.
rantor may ba tha nominal party in such proceeding, but Lender shall be entitled 1o participale in the =%
proceeding and to be ropresented 1n the procesding by counsel of its own choice, and Grantor will deliver or te
caalutsi;e| toube deliverad to Lender such instruments as may he requested by it from tima to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon requast by Lender, Grantar shall execute such documents in
addition to this Mortgage and take whalever other acilon is requested by Lender to perfact and continue
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Lender's lien on the Real Praperty. Grantor shall reimburse Lender for all taxes, as described below, together
with all expanses incurred in racording, perfecting of continuing this Mortgage, including without limitation ait

taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The lollowing shall constitute taxas to which this section applies: {a) a specific tax upon this type of
Mo.rtﬁage or upon all or any part of the Indettednass secured by this Mortgage, (b) & specific tax on Grantor
which Grantor is authorized or required to deduct lrom paymenis on the indebledness secured by this t{?e of
Mortgage: (c) a lax on this type of Mortgage chargeable against the Lender or the holder of the Credit
Agreement; and (d) a specific 1ax on all or any portion of the Indebtedness or on payments ol principal and
interest made by Grantor.

Subsequent Taxea. !l any tax to which this section_applies is enacled subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as delined below), and Lender may
exarcise &ny or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax belore it becomes delinquent, or ‘b)tconlests the tax as growded above In the Taxes and
: |e[13 %ﬂCllOﬂ and depesits with Lender cash or g suflicient corporate surety tond or other socurity satistactory
0 Lender.

SECURITY AGRECMENT; FINANCING STATEMENTS. The following provisions refating 1o this Mortgage as a
security agreemenit #a a part of this Mortgage.

Securlty( Aq‘reame:.i‘ This instrument shall constitute a security agreement to the extent any of tha Property
constitutes fixturss oo cther personal property, and Lender shall have all of the nights of a secured party under
the Uniform Commer=ies Code as amended from time to time.

Security Intereal. Upon roquest by Lendar, Grantor shall execute financing statements and take whatever
other action is requested by Landar to perlect and continue Lender's security intgresl in the Rents and
Personal Property. In aaditior !o.recordun&thls Martgage in the real properly records, Lender may, al any
time and without further authgrization from Grantor, file execuled counterpans, copies or reproductions of this
Mortgage as a financing statemeal. Granjor shall raimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Ugon Jefault, Grantor shali assembie the Personal Propertr in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Leidsr.

Addresses. The mailing addresses of Craatar (debtor) and Lender (secured parly), from which information
concerning the security interest granted by «ris Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the lirst page ol this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lollowing provisions calating 1o further assurances and
attornay-in-facl are a parnt of this Mortgage.

Further Assurances. At any time, and from time to tims, uoon request of Lender, Grantor will make, execute
and deliver, or will cause 1o ba made, executed or deliveryd; to Lender or lo Lender's designes, and when
tequasted by Lender, cause 1o be fited, recorded, reflled, nr ‘erocorded, as the case may be, at such times
and in such cofices and places as L.endar may deam appronraie, any and all such mongages, deeds of trust,
sacurity deeds, secutity agreements, tinancing slalements, conunuation slatements, instruments of further
assurance, certificates, and other docurnents as may, in the solg 9pinion of Lender, bg nacessary or desirable
in order to effectuale, compiete, pertect, continue, or preserve ‘a} (he-bligations of Grantor under the Credit
Agraement, this Mortgage, and the Related Documaents, and (L) the liony snd securlty interests created by this
Mortgage on the Property, whother now owned or herealter acquired by Grantor.  Untess prohibited by law or
agreed to the contrary by Lender in writing. Grantor shall reimburse ‘Lencer for all cosis and expenses
incurred in connection with the malters referrad to 1o this paragraph.

Attorney-in-Fact. 11 Giantor fails o do any of tha things retarred to In the preceuiny paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For suca purnoses, Grantor heraby
irravocably appoints Lender as Granlor's attorney-in=tact for the purpose of makiry. executing, deliverinP.
fiting, recording, and doing all other things as may be necessary or desirable, in Lepyear's solé opinion, 10
accomplish the matiors retarrad to 1n the preceding paragraph.

FULL PERFORMANCE. i Grantor pays al! the tndetiadness when due, terminatas the credit iine account, and
otherwise parforms all the obligations Imposed upon Grantor undor this Moripage. Lender shall execute and
deilver t¢ Grantor & suitable satisfaction of this Mortgage and suitable statemaents of termination of any financin
gtatamant on file evidencing Lendar's security interest in the Renls and the Personal Property. Grantor will pay,
Rmmmad by applicable Jaw, any ronsonable termination fec as determined by Lender from time to time. N,

owever, payment is made br Grantor, whether voluntarily or otherwise, or b\{ guarantor or by any third party, on
the Indsbledness and therealier Lender is forced to remit the amount of that payment (a) to Grantor's trustee in
bankruptcy or to any similar person under any federal or state bankruptcy law ot law for the relief of debtors, (b)
by reason of any judgment, decree or order ol any court or administrative body having jurisdiction over Lender or
any of Lendar's property, or (c) UY reason of any salttument or com?‘romise of any claim made by Lender with any
clatmant uncludnnP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcemant of this Mortgage and this Morigage ahghl cuntinue to be effective or shall be reinstaled, as the case
may be, notwithslanding any cancellation of this Mortgage or aof any note or cther Instrument or agraement
avidencing the Indebledness and the Proparty will continue to secure the amount repald or recovered 10 the same
extent as It that amount ngver had been originally received by Lender, and Grantor shall be bound by any
judgment, decrge, order. settiamant or campromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, al the option of Lender, shali constilute an event of default {("Event of Delauh”)
undsr this Mortgage: (a) Granlor commits Iraud or makes a material misrepreseniation at any |ime in connection
with the credit Tine account. This can Include, for examrle\  false statement sbout Grantor's income, Assels
abliities, or any other aspects of Grantor's financial condilion. (b) Grantor does not meet the repayment terms of
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the credit line account. (c¢) Grantor's action ar inaction adversely atfects the collateral for the credit line account of
Lender's rights in the collateral. This can include, for exampie, failure to maintain required insurance, waste or
destructive use of the dwalling. failure to pay taxes, death of all persons liable on the account, transfer of litle or
sate of the dwelling, creaton of & lien on the dwelling without Lender's permission, foreclosure by the hoider of
anothaer lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an3{_ time thereafter,
Lender, at its option. may exercise any ong or more of the following rights and remedies, in addition to any other
rights or remedios provided by iaw:

Accelerate indebledneas. Lender shall have the right at its option without notice te Grantor 10 declare the
entre elgt{ebtedness immediately due and payable, including any prepaymem penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedtes of a secured party under the Uniform Commercial Code.

Callect Rents. Lender shall have the right, without notice to Grantor, (o take possession of the Property and
collect the Rants, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's cosle, against the Indebtedness. in furtharance of thaa right, Lender may require any tenant or other
wser of the Properly to make payments of rent or use feeg diractly to Lender. It the Rents are collected by
Lender, then Grariof irrevocabiy designates Lender as Grantor's atlorney-in-fact to endorse insiruments
received in payraeni Aowreol in the name ot Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or siher users to Lender in rasponse 1o Lender's demand shall satis'y the obligations for
which the payments are raade, whether or not any proper grounds for the demand existed. Lender may
@xercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morilgagee in Poasession. Leio2r shall have the right io be placed as mongagee in possession or 1o have q
recegiver appeinted to take posscesion of all or any part of the Property, with the power {o protect and preserve
the Property, 10 operate the Propaily miaceding foreclosure or sale, and to catlect the Rents from the Property
and apply 1}10 proceeds, over anc above the cost ol the receivership, against the Indebtedness. The
mortgagee in possession or receivas- rmay serve without bond «f permitted by law. Lender's right 1o the
a[g)omtmeni ol a receiver shall exist v.hather of not the apparent value of the Properly exceeds the
indebtedness by a substantia! amount. Erap/ayment by Lender shall not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain & judizial decree toreclosing Granior's interast in all or any part of
the Propeny.

Deficiency Judgment. |f permitted by applicable Izw, (.ender may obtain & judgment for any deficiency
remaining in the (ndebtedness due to Lender after appicution of all amounts received from the exercise of the
rights provided in thig section.

Other Remediea. Lender shall have all other rights and (eraedies provided in this Mortgage or the Credit
Agraement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising ite rights and remedies, Cender shall be free to sell all or any pan
of the Propaity together or Separately, in one sale or by separate sales. L.ender shall be entitled to bid at any
public sale on all or any portion of the Proparty.

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and-nlace of any public sale of the
Personal Property or ol the time alter which BFIY private sale or other intended disposition of the Personal
Property is to be made. Reasanable notice shall mean notice given at least 1en.iJ) days before the time of
the saie or digposition.

Walver; Election of Remediea. A waiver by ang party of a breach of a provision G inls Mortpage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compuzoza with that provision
or aery other provision. Election by Lender to pursue any remedy shall not exclude girsull of any other
remedy, and an election to make expenditures or take action 10 perform an obligation of Ciantor under this
Mortgage after failure of Grantar to perform shall not affact Lender’s right to declare a default and exercise its
remedcies under this Morigage.

Attorneys’ Fees; Expenses. | Londer institutes any suit or action to enforce any of the terms ol lhis
Mortgaqe. Lender shall be entitted \o recover such sum as the court may adludge reasonabie as atlorneys
fees at lrial and on any appeal. Whether or not any court aclion is involved, all raasonabie expenses incurred

by Lender thal in Lender's gpinion are neceasar\‘: glbatm time for the protection of its interest or the
nde

enforcement of its rights shall kecome & part of the ness payable on demand and shall bear interest
irom the date of expenditure until rePatgl at the rate provided tor in the Credit Agreament. Expenses covered
b{ this paragraph include, without limitation, however subject 1o any limils under applicable law, Lender's
attorneys’ fees and Lender's lagal expenses whether or not there is a tawsuil, including attorneys' faes for
bankruplcy proceedings Jmciudmg efforts to modily or vacate any automalic stay or injunction), aP aals and
any anticipated post-judgment collection services, the Cost of searching records, obtaining title reporty
(mc(udigg foreciosure I'GDOHSB surveyors' reports, and appraisal fees, and title insurance, fo the extent
armitted by aoplicable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, inciudin? without limitation any
natice of default and any notice of sale to Grantor, shall be in wrmnP, may be sent by lelelacsimile, and shall ba
effectiva whan actually delivered, or when deposited with a nationally recognized gvernight courier, or, if mailed,
shall be deomed sffective whan deposited in the United States mail first class, certified or registered mall, postage
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rapaid, directed to the addrosses shown near the beginning of this Mortgage. Any party may chan‘ @ itg address

or notices under this Martgage by giving formal written notice o the othar parties, specilying that the purpose ol
the noticy 18 to change tho party's addreys. Al copies of natices of foreclosure from the holder of any lien which
has prionity over this Mortgage shall be sent to Lender's address, as shown near the beginning of this Morigage.
For notice purposes, Grantor agrees to keep Lender Informed at all timas of Grantor's current address.

MISCELLANEQUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgaye, togother with any Related Dacumonts, constitules the entira understanding anc
agreoment ol (he parties as to the matters sel forth In this Martgage. No alteration of or amendment 1C this
Mortgage shall bo ofective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Appiicable Law. This Mortgege hos besn delivered to Lender and accepted by Lender in the State of
lliinois. This Morigage shall be governed by and conatrued In accordance with the faws of the State of
linois.

Caplion esZings. Caplion headings in this Mong‘nge are for convenience purposes only and are not to be
used to interpraror define the provisions of this Morlgage.

Merger. There oiin!l be no merger of the interest or estate created by this Mortgage with any other interest or
estale I‘n }hLe Pdr';pmy at any time heid by or for the banelit of Lender in any capacity, without the written
consent of Lender.

Severabllity. If a court-of competent jurisdiction linds ar.(y_ provision of this Mortgage to be Invalid or
ungnforceable as lo any peorson or circumstance, such finding shall not render that provision invalid or
unenlorceable as to any uther.nersons of circumstances. I sasible, any such oflending provision shall be
deemed 10 be maditied to be withia the limits of snlorceability or validily, however, if the olfending provision
cannot be so modified. it shall oz stricken and ali other provisions of this Morigage in all other respacts shail
remain valid and enlorceable.

Successors and Assigns. Subject i ' limitations stated in this Mor:r?aga on transler of Grantor's interest
this Martgage shall be binding upen aad inure 1o the beneiit of the_parties, their successord and assigns, i
ownership of the Property bacomes vesied Ja.a person other than Grantor, Lender, without nolice to Grantor
may deal with Grantor's successors wiln_:slerance o this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantarfrom the gbligations of this Mortgage or Habllity under the

Indebiedness
Time I8 ot the Esaence. Tima is of tha essence in ine performance of this Mortgage.

Waiver of Homeateac Exomgﬂon. Grantor hereby rdlenses and waives all rlghts and benefits of the
homestead exemption laws of the State of lllincls as to al' n:iebtedness secured by this Morigage.

Walvers and Consenta. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents} unless such waiver (s in writing and signed by Lender. No delay or omission on the
part of Lender in exgrmsm%‘any right shall operate as & waiver or such right or any other right, A waiver by
any party of a provision of this Mor gage shall not constitule a waiver o1 or prejudice tha party 8 right otherwise
to demand strict compliance with {hat provision or any other provite, No priar walver by Lendsr, nor any
course of dealing between Lander and Grantor, shall constitule a waiver-of any of Lender's rights or any of
Grantor's ooquanons as to angfuture frangactians. Whenever consent by Uender is required in this Mortgage,
the grantm%‘o such consent by Lender in any instance shall not constituty continuing congent to subsequent
ingtances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTZA.GE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

USTINE ACEVES

Y O0CTYLE
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WAIVER OF HOMESTEAD EXEMPTION

| am Bigning this Walver of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benefits of the homastead exemption laws of the State of lilinols as to all debls secured by this

Mortgage. | understand that | have no liabilily for any of the affirmative covenants in this Mortgage.

e Lo rpiog

INDIVIDUAL ACKNOWLEDGMENT

STATEQF

COUNTYOF

. ,-'-
fLisdren .19_7_5.'
7_

\ L,r_._, AP Feslding st

On this day belore me, the undersigned Note:v Public, personally appeared AGUSTINE ACEVES, 10 me known to

be the indwidual described in and who execuied the Morigage, and acknowledged that he or she signed the
Martgage as his or har free and voluntary act ang deed. for the uses and purposes therain mentioned.

Given under my hand and officiat seal this _~ L dayot ©

BV-—*-)‘;:- el

' .
\‘-..4Jl (‘( P

Nolary Public in and for the State of

My commission expires

2V "OFFICIAL SEAL"

LINDA F. BOSWELL
Notary Fublic, State of ((finois

vav Commission Expires 11/18/00 S
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~ INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
)as
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared MARTA ACEVES. to me known to be
the individual descnbed in and who executed the Waliver of Homestead Exemplion, and acknowledged thal he or
sha signed the Waiver ¢f Homestead Exemption as his or her free and voluniary act and deed, lor the uses and
purposaes therein.mentioned.

Given under my n»nd and official seal this day of 19

By Reaiding at

Nolary Public In and for tke S:ate of

My commission expires

INDIVIDUAL ACKNOWLEDGMENT

(8);
STATEOF B ARe )
) 8
COUNTY OF % /LTC-(" - -

On this day before me, the undersigned Notary Public, personsity appeared MARTA ACEVES, to me known to be
the Incividual describet in and who executed the Walver of Henoaterd Exemption, and acknowledged thal he or
she signed the Waiver ol Homestead Exemption as his or her free and voluntary act and deed, for the uses and
purposes tharein mentioned. ,

Given under my hand and official aesl this __ ~ " dayot .« /slpi., 19
A . ! . [

! N I3 'R

By . Yo ol et Residing at

l}f’}

pra——

Notary Publie in and for the State of \ o e

. S/
My commisalon expires " . .

i

“OFFICIA, SEAL"
LINDA '+, B¢ SWIELL
Notary Public, State of Hinols
My Commission Expires 11/18/00

(IL-Q03 ACEVESCL.LN L3.0VL)




