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MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 19, 1987, between O2ALENE 8 WEBB, DIVORCED, whoss address is
4808 SHOREWOOD DR, HOFFMAN ESTATES, IL 60108 (referrs” to below as "Grantor’); and Maris Bank
Barrington, N.A., whose address is 300 Halt Day Road, Buttalo lrove, IL 80080 (referred to below es
‘Lender).

GRANT OF MORTQAQE. For valuable consideration, Grantor mortgages, v.airants, and conveys to Lender all
of Grantor's right, titte, and Interest in and to the following described real propety, togethar with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easaunts, rights of way, and
appurienances; all water, waler rights, watercourses and ditch righta (Including stock tn utilties whh ditch or
irrigation rights); and all other rights, royalties, and profits relating 10 the real propery, Incld’: without limitatlon
all minerais, off, gas, geothermal anct similar matters, located In COOK County, Siate i “linois {the "Real
Property”):
LOT 10 IN BLOCK 3 IN CIPRI ADDITION TO WESTBURY, BEING A S8UBDIVIBION OF FARY OF THE NE
1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE TH!IRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

The Real Property or He address Is commonly known as 4508 SHOREWQOOD DR, HOFFMAN ESTATES, L
60198. The Real Property tax identification number ls 01-24-206-010.

Grantor presently assigns to Lender all of Grantor's right, titte, and Interest in and to all leases of the Property and
ali Rents from the Properly. In addition, Grantor granis to Lender a Uniform Commercial Code security Intarest In
the Personal Property and Rents,

DEFINITIONS, The tollowing words shall have the following moanings when used In this Mortgage. Terms not
otherwise deflned In this Mortgage shall have the meanings atirihuted to such terms in the Uniforrn Commaerclal
Code. All references to dollar amounts shall mean amounts In lawiul money of the United States of America.

Grantor. The word “Grantor" means DARLENE S WEBB. The Grantor Is the mortgagor under this Mortgage.
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Guarantor. The word “Guarantor means and Includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indettedness.

improverents. The word "improvements” means and Includes without limitation all existing and future
improvements, bulldings, structures, mobite homes affixed on the Real Proporty, faciities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness’ meens all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or axpenses incurred by Lender
1o enforce obilgations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principai amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigage, excesd $118,000.00.

Lender. The 'vord “Lender means Harris Bank Bamrington, N.A., ts successors and assigns. The Lender is
the mortgages .nder this Mortgage.

Mortgege. Tha word "Mortgage” means this Monme botween Grantor and Lender, and includus without
limiation all assigi0.™s and sdcurlty interast provi relating to the Personal Property and Rents.

Note. The word "No's" meens the promissory note or credit agresment dated February 19, 1097, in the
original principal amoun i $89,000.00 from Grantor to Lender, together with all renswale of, sxtensions of,
modifications of, refinancino: of, coneolidations of, and substitutions for the promissory note or agresment.
The interest rate on the Note Is [L4F0%. The Note Is payable in 84 monthly payments of $834.29.

ersonal Proparty. The words “Perscnal P mean all equipment, fixtures, and other articles of
now or hereefter owned by rg?:n%. and now grq hgrmuﬂer attached or afftxed to the Roal

P
Bononal ?roperty med

: together with ail accensionil 2r3, and addhtions to, all replacements of, and all substitutions for, any
.of. . ~and - logether” Wit~ 3 and
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t r‘!wdu,(lndudlngp limitation all insursnce proceeds
premiums) from any sale or other dirpzsition of the Property.
Property. The word "Property” means coilectively the Real Property and the Personal Property.
Real . The worda "Real Property" mean the property, interests and rights describec above in the
"Gram of geage” saction. i "0
Aslated Documents. The words "Related Documems™ inean and Include without limitation afl promissory

notes, credit e:gmmentn. loan mgraements, environmental agreaments, guaranties, security agreements,
deuds of trust, and all other Instruments, agreem~ta and documents, whether now or hersafter

mg.?iocmd In connection with the Indebtedness.

R word “Rents" means all present and future rents, revenue~,-\ncome, ssues, royalties, profits, and

ow derived from tho’]"ropony.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTB AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT U7 7AE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCATGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWII®' TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Grarror ehall p&g to Lender afl
am ! mh'h'ﬂcol#trsggzy this Mortgage as become dus, and shail strictly perform all o Ct.antor's obiigations
POSBEASION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posresilon and use of
the Property shali be governad by the fuliowing provisions'

Possession and Use. Untl in default, Grantor may remain in possession and control of anu operate and

manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property In tenantabie condition and prompity perform all repairs,
replacements, and maintenance necessaty 1o pressrve s value.
Hazardous Substances. The terms “hazardous waste,” "hazardous substance’ ‘disposal,” “release,’

ang
“hreatened release,” as used in this Morigage, shall have the same meanings as set forth in the
ensive Environmental Reaﬁlonga, Compensation, and Liabiity Act of 1960, as amended, 42 Us.C
Ai.et CLA"), the Su

0 960 perfnd Amendments and Reauthorization Act of 1966, Pub. L No.

. [CER
SARA’), m Prazardoua Rﬁmﬂals Trgr;%?onatlon Act, 49 U.8.C. Section 1801, &t seq., the Resource
and Recovery Act, 42 U.S.C h other applicable state or Federal iaws,

tion on6901.mse$.,or
@8, or reguiations adopted pursuant to any of the foregoing. The terms *hazcrdous waste" and "hazardous

substance® sha!l aiso inciude, without Ilmnatﬁm, petroisum and petrolsum by-products or any fraction theraot

and aslbeﬂos. Grantor reprasents and warrants to Lender that: (a) During the period of Gramor's ownership

of the Property, there has been no use, generation, manufacture, storage, treatment, d , relpase of
re&tonod releass of any hazardols waste or substance by any person on, under, about or the Pro ;
) Grantor has no knowledge of, or reason 1o belleve that thére has been, except as previously disclosed fo

and acknowledged brrla'lem

er in writing, (I} any use, generation, manufacture, storage, treatment, dis l,
reisase, or th ease of any . ardoen 4 fy b

ous waste of substance on, undoer, about or from the Property by
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any prior owners or occupants of the Propeg or (IQ any actual or threatenad litigation or claims of sny kind
by any person reiating to such mattars; st (c) Except as previously disclosed to and acknowledged by
Lender In writing, {i) neither Grantor nor any tenant, conlracior, agent or other authorized user of the Froperty
shal! use, generate, manufaciure, store, treat, dispose of, or release any hazardous waste or substance on,
under, about or from the Propsrt\i and () any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulallgns and ordingnces, Including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and s agents to enter upon the
Property to make such Inspections and tests, at Grantor's expense, as Lender may deem appropriate fo
determine compllance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lend%r's purposes only and shall not be construed to create any responsibllity or llabiity
on the part of Lgnder to Grantor or 1o any other person. The representations and warranties contained herein

are based on_Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution In the event Grantor becomes llable for cleanup or other costs under any such laws, and (b)
agress to Indemnity and hold harmless Lender against any and all clalms, losaes, liabiities, damages

Fenalt(es ary expenses which Lender may directly or indirectly sustain or suff }

or resulting from a breach o

his sectio. o the Mortgage or as a consequence of any use, gensration, manufactury, storage, disposal,
ralease or thregtuned release occurting prior to Grantor'a ownarship or Intarest In the Property, whather or not
tho same was or should have been known to Grantor. The provislons of this sectlon of tha Mortgage,
including the obiipation to Indemnity, shall aurvive the payment of the indebtedneas and the satistaction and
reconveyance of tha an of this Mortgage and shall not be affocted by Lender's acquishion of any interast in
the Property, whether by ‘araciosure or otherwise.

Nulsance, Waste. Grantur shall not cause, conduct ?r permit any nuisan% nor c?mmlt. pormit, or sutfer any
atripping of or waste an cr.(o the Property or any portian of the Property. Without limiting the ?onaralhy ot the
foro'golng. Grantor will not reriove, or grant to any olher party the right to remove, any timbar, minerals
{including oll and gas}). soll, gravs: %+ rock products without the prior writtan congaent of Lender.

Removs| of Improvements. Granto’ shall ngt demolish or remove any improvemants from the Real Property
without the prior written consent of Lander, As a candltion tc the removal of any Improvementa, Lender ma
require Grantor to make arrangemaits salisfactory to Lender to replace such Improvements wh
fmprovements of at least equal value.

Lender's Right to Enter, Lender and lts agedis and representatives may enter upon the Real Property at all

reagonable fimes to attend to Lender's intereste-and to inspect the Property for purposes Qranior's
compilance with the terms and condlitions of this Niorgage.

Complisnce with Governmaental Requirementa. Grantyr shall promptly comply with all laws, ordinances %nd
regulations, now or heraatter in effect, of all governmai e aithorllies appilcable to the use or occupancy of the

Property. Grantor may contest In good talth any such izw “crdinance, or regulation and withhold compliance
during any proceading, Including approprlate apr)eats. 10 long v Grantor has notified Lerkler In writing prior to

dol!\rag so and so long as, In Lender's sole opinlon, Lender's !atarests In the Property are not |eopardized.

Lender may require Grantor 10 poat adequate security or a suiety bond, reasonably satigtactory to Lender, to
protuct Lendier's Interest,

Dwy to Protect, Qrantor agrees nelther to abandon nor leave unawer«i2d the Property. Grantor shall do all
othér acts, In additlon to those acts set forih above iIn this sectlon, whith from the character and use of the
Propaerly are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, st its oplion, deciare iminudiately due and paysble all
sumsa secured by this Mortgage upon the sale or transfar, without the Lender's prior wri.w consent, of all or any
pan of the Real Propenty, or any Interest In the Real Property. A “sale or transier” meana th zanveyance of Raal
Property or any right, litle or interest therein; whether legal, beneflcial or aquitable; wiwther volumtary or
involuntary, whather by outright ssle, dead, Installment sale contract, land coniract, contract fur deed, leasehoid
Interest with a term greater than three {3) years, tease-option contract, or by sale, assignment, o/ transter of any
benaficial Interest In or to any land trust holding title to the Real Property, or by any other methoa of convayance
ol Real Froperty intorest. |t any Grantor ia & corporalion, parthership or limited llability company, transfer also
includes any change In ownership of more than twenty-five percent (28%) af the voling atock, partnership Interests
or Himited liabiity company Interests, as the case may be, of Grantor. Howaver, this option shall not be exercised
by Lender If surh exsrclse ls prohibited by fedaral law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and lians on the Property are a part of this
Mortguge. 'f]

Payment, Grantor shall paz when due {and In all events prlar 19 cilotlnquency) all taxes, payroll lﬁxe& spacial e
taxas, assessments, water charges and sewar sorvice charFes lavied agalnst or on account of the roPeny. L3
gnd shall pay when due all clalms tor work done on or for services rendered of matarlTl furnished o the ¢>

roperty. Qrantor shall maintain the roRanr freg of ll Yiens having priority over or egual to the interest of 7~
Londer.émdor this Martgage. excapt for the Ifan of taxes and assessments not due, and except as othorwise ¢
provided In the following paragraph. ¢t

r ht To Contest. Grantor may withhold Payment of any tax, assessment, or claim In connection with a good
alth dispute over the gbligation to pay, 80 a8 Lender's inlorest In the l‘ropeny 18 not |eopardized. It alien
wrises 3r Is fled ay a resylt of nonpayment, Grantar shill within fifteen (15) da¥a alter the fien srises or, if
lien is fled, wihin fiftean (15) days aftar Grantor haa notice ot the liling, secure the discharge of the lien, or
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0 Lender In an amount sufficient to discharge the lien pius am‘ costs and attorneys’ fees or other

couid accrue as & rewisit of a foreciosure or sals under the llen, In any corteat, Grantor shall

3elend hsett and Lender and shall mﬂm any adverse ]gggmom before enforcement against the Property.

ranlnriwl nameé Lender as an onal obligee or any surety bond fumis in the contest

Evidence of Payment, Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the

taxes or assessments and shall authorize the appropriate H%vammanta! official to dellver to of at any time
a written statement of the taxes and assessmerts against the Property.

Notios o Construction. Grantor shalt notify Lender at least fiteen (15) days before any work I8 commanced,
any are fumished, or any materlals are supplied to the Property, If any mechanic’s fien, materiaimen's
tien, or len nould be asserted on account of the work, sarvices, or materlals and the cost exceeds
tl’:g.()tliﬁ.()o. Grantor will upon request of Lender futnish to Lender advance assurances satisfactory to Lender

Grantor can and wilil pay the cost of such improvements.
PROPERTY DAVAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Mortgage.
Maintenance of insurance. Gtantor shall procure and maintain policles of fire insurance with standard
extended covernos, -endorssments on a replacement basis for the full insurable value covering all
mcmmm on P.a F.eal Property In an amount uufficient to avokd application of any coinsurance clauss, and
a standard mongagee clause In favor of Lender. Policies shall be written Ia' such insurance compantes
and In such form as Mav oo reasonably acceptable to Lender. Grantor shall deliver to Lender ceriicales of
coverage from each insure- cantaining & stipulation that coverage will not be cancelted or diminished without a
minimum of ten ‘10) daye' vior written natice to Lender and not containing any disclaimer of the Insurer's
liabity for tafiure to give such nrice. Each insurance policy also shall Includa an endorsement ing that
In favor of Lender will 2t e impaired in any way by any act, omission or detault of Grantor or an
other person. Should the Real Property-at any time becore [ocated In an arsa designated by the Director
the Federal Emergancy Management Agency as a special flood hazard area, Granior agrees to obtain and
malntain Federal insurance for 123 4 unpaid principal balance of the laan, up to the maximum policy
Himits set under the National Flood Insuran.e Program, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

:g ication of Procesds. Granmor shail pron m;rnmify l.ender of am ioss or damage to the P if the
maied cost of rapair or replacemant exceeds $F,0u0.00. Lender may make of loss if Grantor falls to
do 80 within fifteen (15) .d:Js of the casualty. Wheher or not Lenders socung s impaired, Lender mgrba! s
ol . app!¥ the proceeds 10 the reduction of the irdebtedness, payment of any lien affecting the A
the restoration and repair of the Property. If Lender¢acts to apply the procesds to restoration and repair,
. Grantor shall repair or réplace the damaged or destroyer imioroveinents in @ manner satisfactory to Lendat.
Londw. upon satisfact ool of such expenditure, pav ¢~ reimburse Grantor from the proceeds for the
e e cost of repalr or restoration # Grantor la not in ce/mut hereundsr. Any proceeds which have not
been dlsbumgewﬂhin 180 days after thelr receipi and which Lander has not commitied to the Ir or
restoration of the Property shall be used first to pay any amount owlig to Lender under this Mortgage, then to
accrued Interest, and the remaincer It any, shall be nobild to the principal balance of the

nens. If Lender hoids any proceeds after payment In full of the I-«sbtedness, such proceeds shall be

pald to Grantor,

Unexpired insurance at Sale. An% unexpired insurance shall Inure 1o s benefit of, and pass !9, the
ge at any trustee's sale o7 other sale held under the

rchaser of the Pr covered by this Mor:gin
B:Iovhlonl of this Mort gz or al any foreclosure sale of such Property.
EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgege, or If any action or
ing Is commenced that would materlally affect Lender's interasts in the Propewt;, Landet on Grantor's
may, but shall not be required to, take any action that Lander deems apgr:pdnts. Ally amount thet Lender
axpends in wo doing will bear Inerest at the rate provided for in the Note from the date incurrey v paid by Lender
to the date of remnner;t g‘vt Grantor. All such expersas, at Lender's option, will (aLbo payabls r: demand, (b)

added to the he Note and be apportioned among and be paysble with any instalin ey paymerts fo
dus during erher (i) the term of any agplicabie Insurance policy or " (If) the rema nl_r'}g term of the Note, or
I

W t{y Lender, depost with Lender cash or a sufficient corporate surety bond or cther sacurfty
o
rges ¢

¢) be treated as a balioon ent which wili be due and bie at the Note's maturity, s Mort also will
@8e ;ﬁa'o"b“nu. The righta provided fgra ﬁ this paragraph shall bﬂ?ln addition qaqe other

urs payment of th o an

m‘: or gl;y remedies ‘0 which Lender may be entitfed on account of the default. Any such action by rLendar
el not ba construed as curing the default so as to bar Lender from any remedy that'it otherwise would have
)

c5 g&ﬂm, DEFENSE OF TITLE. The foilowing provisions refating to ownership of the Property are a part of thia
43 Title. Grantor warrants that: (a) Grantor holds and marketahig titte of record to the Progony in fee
o e e o o by Tt
ny title insurance policy, titie report, or final title oplnion Issued In favor of, and a ) or in
con with #ﬂl Mor?ga y' and (b) Grantor has the°pf|.il right, power, and authority to uocut: and deliver
this Mortgage 10 Lender.
Defense of Ttle. Subject to the exception In the par:ﬁ;raph sbove, Grantor warrants and will forever defend
the title 1o the P against the lawful claims of s. In the event any action or procecding Is
commaenced that raueat s Gramor's tie or the interest Of Lendsr under this Mortgage, Granof shall gefend

the action st Grantor's sxpenss. Grantor may be the nominal party in such ng, but Lender shall be

>
"1}
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entitied 1o participate in the proceeding and lo be representad In the proceading by counsel of Lender's own
?holc . ang Grantor will dellver, or cause 1o be delivered, to Lender stuch Instruments as Lender may request
Tom time to time ta permit such anicipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property camplies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The lollowing provisions relating to condemnation of the Property are a part of this Mortgage.

Application ol Net Proceeds. if all or any part of the Property Is condemned by eminent domaln procesdings
of by any‘ Frocaedln? or purchase In Heu ol condemnation, Lender may at s election require that all or any
gonion ot the net proceeds of the award be ap?uod t the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award alter payment of all reasonable costs,
expensés, and attorneys' fees Incurred by Lender in connaction with the condemnation,

Proceedings. f any proceodlng in condemnation I8 Hled, Granior shall promptly notify Lender In writing, and
Grantor she' oromptly take such stops as miay be necessary to delend the action” and obtain the award.
Grantor may-Ue the nominal PANY in such procesding, but Lender shall be entitied {o pacticipate In the
proceeding aru 1o be reprosented In the procaeding by counse! of he own choice, and Grantor will dellver or
cm.';?ol to"be de'wered to Lender such instruments as may be roquested by it from time to time to permit such
panicipation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxss, ‘ess and chargas ara a part of this Montgage:

Current Taxes, Fees aiid Charges. Upcn reciuost br Lender, Grantor shall execute auch documenis In
addition 1o thls Montgags and take whatever other action Is requesied by Lender to perfect and continue
Lender's lien on the Heal Proparty. Grantor shall reimburse Lender tor ail taxes, as descr below, 1ogethar

whh all exponses [ncurred in recriding, pertecting or continuing this Monqepo. including without limitation all

taxes, fees, documentary stamps, arvi ther chargas for recording or registering this Morigage.

Taxes. The followlnp shall constituia.ta~aes to which thls seclion applies: (a) a specHic tax upon this type of

Mortgaae or upon all or any pant of the {ndabtedness secured by this Monigage; (b} a specific tax on Grantor

which Grantor Is authorlzed or raquired tc dedrct from payments on the Indebtecdness secured by this type of

Mortgaﬂle; {c) a tax on this type of Monﬁ‘ago churpeable against the Lender or the holder of the Note; and Ld)

a rs;l)‘?gr ¢ tax on all or any portion of the lidebtadnass or on payments of principal and interest made Dy
antor.

Subsequent Taxes. )i any tax to which this sezuon applies s enacted subsequent to the date of this
Mortgage, this event shall have the same effect as &1 Cvant of Default (as defined below), and Lender may
exercise any or all of its avallable remedies for an Evar: »f Default as provided below uniess Grantor elther
a) pays the tax before It becomes delinquent, ar uffsb‘ cor.ests the 1ax as provided above in the Taxes and
: elr_rs n%ecnon and deposits with Lender cash or a sufficient cornorate surety bond or other security satlstactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliow/ng provisions relating to this Morgage as a
security agreement are & part of this Morigage. :

Security Agresment. This Instrument shall canstitute a sacurity agraatrent 1o the extent any of the Propenty
constitutes Tixtures or other personal property, and Lender shall have all of fe rights of a secured party under
the Unitorm Commarclal Corde as amanded from time to time.

Security interest. Upon request by Lender, Grantor shali execute fingncing siatements and take whatever
other actlon Is requested by Lendér to perfect anc continue Lender's securlty inierest In the Rents and
Personal Property. In addiion to recording this Mortgage in the rea! property isco:d=, Lender may, at any
time and without funther authorization from Grantor, file executed counterparts, copies c+ reproductions of this
Mortgage as a !Inanclnq statement. Grantor shall relmburse Lender for all expenses Irciired in perfacting or
continuing this security Interest. \pon default, Grantor shall assomble the Personal Propf;rt} in & manner and
at a place reasonably convenlent to Grantor and Lender and make it avallable to Lender whain three (3) days
after receipt of written demand from Lender.

Addresses. The malﬂn? addrosses of Grantor (debtor) and Lender (secured party), from which information
concemlng the securlty Intorest granted Dy this Mortgage may be obtalned (each a3 required by the Uniform
Commarcial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurance? and
attorney-in-fact are a pan of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ar will cause 10 be Inade, execuled or deilvered, to Lendsr or to Lender's designae, and when
requested by Lender, cause to be flled, recorded, roflled, or rerecorded, as the case may be, at such tim
and In such olfices and places as Lender may deem appropriate, any and all such mortgages, deeds of trusty
socurity deeds, security agreements, financing statements, continuation siatements, instruments of furtheg.s
assurance, certificates. and other documents as may, in the sole opinion of Lender, be necessary or desirabiq ;
In arder to eHectuate, complete. perfect continue, or breserve (a) the obligations of Grantor under the Notg;;
this Mortgage, and the Relaled Documents, and (b} the liens and sscurlty Interests creatad gy this Mortgage-,
as first a rior liens on the Property, whether now owned Qr herealter acquired by Grantor. Unless-,
prahiblted by law or aqreed 10 the contrary by Lender in writing, Grantor shall raimburse Lender for all costs's
and expenses Incurred In connection with the matters referred to In this paragraph.

Attorney-In-Fact, !t Grantor fallg to do any of the things referred to in the preceding paragraph, Lender ma
Yor and in the name of Grantor %nd at Graglor’e expense. Fca‘r3 such u‘r)gougs.paranlor heragy

do so
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irevocably appoints Lender as Grantor's attorney-Infact for the purpose of making, executing, delivering,

fiing, ro?ordlng. and doing all other things as may be necassary or deslrable, in or's sole opinion, to

accompiish the matters referred to in the preceding paragraph.
FULL. PERFORMANCE. !f Gramor W all the Indebtedness when due, and atherwise performs all the obligations
imposed upon Grantor under this gage, Lender shall axecute and deliver to Graritor & sultable satisfaction of
this Mortgage and sultable statements of termination of any financing statement on Ml evidencing Lender's
security interest in tho Rents and the Personal Property. Grantor wil ; i permitted by applicable law, any
reasonable fermination fee as determined by Lender from time to time. 1, . payment I8 made by Grantor,
whether volurtarlly or otherwiss, or by guaranor or by any third panty, on the Indebtedness and thereafter Lendar
is forcad to remit the amount of that payment () to Grantor's trustee In bankruptcy or to any similar person under
any federal of state bankruptcy law or law for the rellet of debtors, (b) by resson of any judgment, decres or order
of any court or administrative uniadiction over Lender or any of Lendar's , Of (£) by reason of

havi
sz settlematt or compromise gf :gxm Im made by Lender with any claimant qu ut limitation
‘M n‘t’gr). the Indebtedness shall be considered unpaid for tha purpose of enforcemant of this Mortgage and this

on shall continue to be effective or shall be reinstatod, as the case may be, notwnhmndlngdm
canceliation of thiy nortgage or of any note or other instrumant or agreemant evidencing the Indebtedness al
Property wil contliue 10 secure the amourt repald or recoverad to the same axtent as f that amount never had
been originally received by Lender, and Gmntor shall be bound by any judgment, decree, order, sattlement of
comprormise reiating (0 *a indebtedness of to this Morigage.
DEFAULT. Each of thu frlinwing, at the option of Lender, shall constitite an event of default (Event of Default’)
under this Mortgage:

Default on indedbtedness. FaVure of Grantor to make any payment when due on the Indabfedness.

Default on Other Pa .. Fallure of Grantor within the time required by this Mortgage to make anv
ggvyrm!utuosof Hrance, r anv other payment necessary to prevent filing of or to effect diacharge of

Compliance Default, Falluie of Graraor to compta with any other term, obiigation, covenant or condRion
contained in this Mortgage, the Note a1 In any of the Related Documents.

Faise Statements. Any wamanty, rapressntution or statement made or fumished to Lender by or on behalf of
Grantor under this Monga.qe‘ H ote or the, Nelated Documents is false or misisading ‘in any material
respect, eithar now or at the time madse or fummi-c<.

Defective Colisteralizstion. This Mortgage or any of the Related Documents ceases to be in full force and
affect gndudlng talure of any collateral documents ‘o create a valid and perfected securlly interest or iHen) at
any and for any reason.

Desth o& insolvency. The death of Grantor, the Insolvercy of Grantor, the a) of a receiver for any
part of assignment for the benefit = vredhors, an ol creaitor workout, or the

rantor's J;ropony any Y
commencament of ety proceeding under any bankruptcy or insrivancy laws by Or against Grantor.

Forsclosurs, Forfeltre, stc. Commencement of foreclosure < rorfelture goceedlnqa. whather by Iudicial
proceed -help, temsaession or any other method, by any creuno: of Grantor of by any govemn

of the Prope Howsevar, this subsaction sha! nor a?p\& in the event of a good faith

s the basis of the foraciosure or

ing, self
aPOM-‘Y :gﬂfnﬂ any . )
spute by Granior as to the valigify or reasonableness of the claim wheli
forsfelture procseding, provided that Grantor gives Lender written notice ¢t cuch ciaim and fumishes reserves

of a surety bond for the claim satisfactory to Lender.

8"““ of Other Agresment. Any braach by Grantor under the terms of ‘any other agraement between
runtor and Lender is not rermediad within anx grg&e pariod ed thereli. including without limitation

mamm concsming any indettedness or Grantor to Lender, ‘wmy existing now or

Events Aftecting Guarantor, Anly of the preceding events occurs with respect to any Guarantor of any of the
Indabted or any Guaranto; dles or becomes incompetent, or revokes o disputes the velcisy of, or llability
A ! o e o tionapy ihe. blallons” arang. Under e guatanty i, & marner

rantor o e t0 asaume unconditio e o 8 u ' & manner
setigfactory to Lander, and, in doing so, cure th% Event of Default. ? e

Insecurity. Lerxier reasonably deems tself insecure.
Right to Cure. !f such a fallure is curable and i Grantor has not been given a notice of & breach of the same
provision af this Mon%aoe within the preceding twelve (12) months, t may be cured (and no Event of Default
will have occurrad} if Grantor, after Lender sands written notice demanding cure of such fallure: (a) cures the
falure within fiteen (15Mays: of (b) i the cure requires mors than filteen (15) dﬂ‘l, immadiately initlatos
steps aufficlent to cure the fallure and thereafter continues and completes ali reasonable and necessary steps
T lant to produce compilance as soon as reasonably practical.
D D e ey Ay 516 B More of 6 Tolowing Tofts and remeaies. s adaHon 1 any ool
! ] a 'y ﬂﬂ
or remoggo provided by law: Y b Y
Acscelarate !ndebtsdness. Lender shall have the right at its option without notice to Grantor to declare the
ontire Irvtitgm,;t;'mn immediately dus and payabis, inciuding any prepayment penaity which Grantor would be
UCC Remedies. With respect to all or any pan of the Personal Property, Lender shali have all the rights and
remedies of a secured parteet?‘nder the Un!fgrr%a Commerclal Code. e




UNOFFICIAL COPY

02-10-1097 MORTGAGE Page 7
Loan No {Continued)

TR i Y TR

Collaot Rents. Lender shell have the right, without notice to Grantor, to taka possession of the Property and
collact the Rents, includlnq amounts past due and unpald, and apely t net Proceeda. over and above
Lender's coaty, against the indebledness. In furtherance of this right, Lender max ‘oquire any tenant or other
user of tne Properly to mako paymants of rent or use feag direclly to Lerdler. I the Rents aro collecled by
Lender, then Urantor Irrevocu Y designates Lender as Granlor's attorney-infact to endorse (nstrumenis
ecaived In pgyment thergof In the naine of Grantor and to negoliate the same and collect the proceeds.
ayments by tenants or other users 1o Lender In response to Lendor's demand shali satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise fts rights uncier this subparagraph either in parson, by agent, or through & recelver.

Mortyages In Possession. Lendar shall have the right to be placed as mon?‘agee in possepsion or to have a
racaiver appointed to take possession of ail or any part of the Property, with the power to protect and preserve
the Property, to operate the Propert precodlng {oreclosure or sale, and 1o collect the Rents from the Property
and apply the proceeds, over arxl above the cost ol the raca!vorah%g. againgt the Indebtedness. The
mortgagee In possession or recelver may serve without bond # permitted by faw. Lender's right to the
ar?cf)o ntment-at & rocelver shall exist whether or not the apparent value of the Promny axcoeds the
indebtedncas £y a subatantial amount. Employment by Lender shall not disquality a parson from serving as a

recalver.
;lhud:’ulll i:tonolours. Lender may obtain 8 Judiclal dacree loreciosing Grantor's interest In all or any pant of
o Property.

Deficiency Jgdqmont. If permittad by applicable l?w. Lender may obtain & j\;cciPrnenl for any deficlency
remalning in the Indebtzdnsss due to Lender atter applicalian of all amounts recelved from the exercise of the

rights provided In this sectlon.

Other Remedies. Lendor shalisave all other rights and remedies provided in this Morigage or the Note or
avallable at law of In equity.

Sale of the Properly, To the extent gsrmlttod br‘tappﬂcable law, Grantor hareby walves any and alf right to

have the property marshalled. In excrclsing s rights and romedles, Lender shall be free to seil all or any part
of the Property togothor or separately, i 01e sale or by separate sales. Lencler shall be entitied to bld at any
public sale on all or any portion of the Prgpariy.

Notice of Sale. Lender shall give Gram?lr rresonable notice of the time and glcfce of any pu iqhaalo of th

Fersonal Proparty or of the time after which anr otivate sale or other Intended disposition of the Perso

‘P';ggmy of? ég ;): lﬂmde Reasonable notice shali meun notice glven at least ten (10) days before the time of
Sion.

Waiver: Election of Remedies. A walver by any pariv-of a breach of a provision of this Monqage shall not
constitute a walver cft or prolgdlce the Eurr'ij's rights otharwlia to demand strict compilance with that provision
or any other provislon. "Election by Lender to pursue any samedy shall not exclude pursuit of any other
ramedy, and an election to make expgnditurgs or lakﬁ actica ‘o perform an obligation of Grantor under this
Mortgage after fallurg of Grantor to parform shall not aftect Lanzer’s right to declare a default and exercise ita
remedies under this Mortgage.

Attornoys' Fees; Expenses. |f Lendar Institutes any sult or aciior to enforce any of the terms of this
Mongaqe. Lender shall be entitled to recover such sum as the coun oy adjudge reasonable as atlorneys
feas at Irlal and on any appeal. Whaether or not any court actfon (s invoived, 7 reasonable expensas Incurred
y Lender that In Lender's opinlon are necessary at any lime for the aclaction of s Interest or the
enforcemant of its rights shall become & dmt of the Indebtedness paysble on damand and shall bear interest
from the date of exp%ndlturo urtlt repaid at the rate provided for In the Nowe. Exnenses covered by this
ragraph Include, without limitation, however sublect to any limits under applicaty'e faw, Lender's attorneys
ees and Lander's legal e)ftPenses whether or not thera (s a lawault lnctudlng BNOtﬁﬂ“g' 1268 for bankruptcy
procesdings (Including etforts to modiy or vacate any automatic stay or In'unc,.or.,, appeals and any
rntlcl ted post-judgment collaction services, the cost of searching records, obtaining dfe-raports (Including
oroclosure repons), surveyors' reponts, and appraisal fees, and fitle insurance, to the txtert permitted by
applicable law. Grantor also will pay any court costs, in addition to ail other sums provided by .

NOVICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, Including without iimitation any
notlce of default and any notice of sale to Grantor, shall be In writing, may be sant by teletacsimile, and shall be
elfective when actually delivered, or when deRosfted with a nationaily recognized overnight courler, or, if malled,
shall be deamed effective when deposhied In the United States mal first class, certitied or registered 'mall, postage
Prepak:l. directed 1o the addresses shown near the beginning of this Morigage. Any party may change s address
or notices under this Mortgege by glving formal written notice to the othar partles, spacifying that the purposs of
the notice |s to change the pany's address. All copies ot notices of foreciosuro from the holder of ’a_,ny llgn which
has priority over this Mortgage shall be sent to Lender's addrass, as shown near the beg!nnlng of this Mortgage.
For notice purposes, Grantor agrees to keep Lender Informed at all times of Grantor's current address.

MISCELLANEOUS PAQVISIONS. The foliowing misceltanaous pravisions are a part of this Mortgage:

Amendments. This Mortgage, togethsr with any Related Documents, constitutes the entlre understanding and
agreamaent of the parties as to the matters set forth In this Mortqage, No atteration of or amendment 1o this

ortgage shall be effective unless given In writing and signed by the party or parties sought to be charged or
bound by the altaration or amendment.

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the State of
lllinols. This Mortgage shall be governed by and construed in accordance with the iaws of the State of
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Casption Headinge. Caption headings In this Morigage are for convenience purposes only and are not to be
to inlorprs’t" of doﬂng( tha provialgno of this Mor ogge, Py /

m«. Thare shall be no merger of the interest or astate created by this Mortgage with any other interest or
olnthoPrg;myatnny me heid by or for the benefit of Lencler in any capacty, without the written
consent of Lender.
Omblllt& it & court of competant jurisdiction finds any proviaion of this Mon?agc 1o be Invalid or
unenforceabls as to any parson or circumstance, such finding shall not render that provision Invalid or
eable as 10 any other persons or circumstances. If feasible, any such offending provision shall be
semed 10 be modffied to ba within the limits of enforcaablll%gr valldity, howaver, If the offending provision
cannct he so moditied, 1t shali be stricken and all other provisions of thik Mortgage in all other respects shall
remain valid and enforceabls.

?Wm and Assigns. Subject to the limitations stated In this Mon?nge on transfer of Grantor's inerest

his Mot g'o 3hng be blndggg pon and inure to the benafit of tha pacies, thelr successors an mlanu. if
ownership 0’ the Pr omes vested In a person other than Grantor, Lender, without notice to Grantor

deal wih 'zm%?gr?z cessors with reference to this Mortgage and the Indebtedness by way of
! ar:\co%. or ‘@viension releasing Grantor from the obligations of this Morigage or liabiiy Under the
Time le of the Esuan7. Time Is of the essence in the performance of this Mortgage.

Walver of Homesteat  Fxemption. Grantor hereby reisases and waives all rights and benefita of the
homestead exemption laws of the State of lilinols as to ali Indebtedness secured by this Mortgage.

Waivars and Consents. Lsidoer shall not be deemed to have waived any rights under this Mortgage {(or under
the Related Documents) unlees (uc ) walver is In writihg and signed b or. No delay or omission on the

gm of r in exerc sln%‘r'nx‘ggm shall ol?erate as & wabver of such right or any other right. A walver by
ny party of a provision of Pa e shall not constitute a walver of or ﬂrajudlco the party's right otherwise
to demand strict compliance with thal provision or any other provision. No prior waiver by Lender, nor an
ree of dmlln? between Lender and U.antor, shall constitute a walver of any of Lander's 8 Or ahy
ﬁntor'l obligations as to any future transactions. Whenaver consent bbLender is requirad In this Mortgage,

grantl such consont by Lander In ay 1mstance shall not constitite continuing consent to sul
‘Whers

intances such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FF.OVISIONS OF THIS MOATGAGE, AND GRANTOR
AGREES TO iTS TEAMS.
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- ”OFFTCIAL SEALH ).

STATE OF TL ) ' Catherlne A, Gragser
Lo Notary Public, State of Ilfingis

y ' MJ’ Commissien Bxp. 04182000 &

/ RNy o >

COUNTY OF L 00 IL ) LTIy )

On this day before ms_the undersigned Notary Public, personally appeared DARLENE 8 WEBB, to me known 1o
be the Individua!l described In and who executed the Mortpage. and acknawledged that he or she signed 1he
Mortgage as his or her free and voluntary act and dead, for the uses and purposes therein mantionad.

Given undor m», oand end officlal seal this /7 114 day of /- uart _/ . 18 9/
By /: A ird // k/d’d«s.)lf/l Reiding at

Notary Publio In and fov-i*s State of L
My commission expires A1y Rdoo

‘WA T I
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