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HOME EQUITY LOAN FROGRAM MORTGAGE

THIS MORTGAGE ("Mortgnge®) is given on this _A8TH. dny of —___ FEBRUARY, 1997 between the
mostgagor DOLORRE F, RINKE, WIDOW

{hereinafler *Borrower*Vand the Mortgegee, HINSDALE FEDERAL BANK FOR SAVINGS, a corporstion organized and
oxisting under the liws-0f the United States, whose address is Grant Squsre, P.O. Box 386, Hinsdale, lllinois 60521
(hereinufier called "Lender®

Borrower is indebted to lendst rursiant to a Home Equity Loan Program Account Nate (hereinafter *Note™) of even date
horeof, additionally secured, i dporupriste, by a Security Agreement und Collateral Assignment of Beneficial interest in the
land trust holding title to the propeity, in the principa) of (§ 60,000.00y

SIXTY THOUSAND AND 00/100

{Borrower's “credit limit") or so much of sueli-principsl a8 may be advanced und oulstanding with PFINANCE CHARGE
thereon, providing for monthly installment pavments of principel and FINANCE CHARGE. optional credit life and/or
disability insurnnce pramisms, und miscellunsous ford and charges for soven (7) years from the date horeof. The full debt, if
not paid earlier, is due and payhble on __MARCH 1, 2004

This Morigage secures to Leader;

a) The repayment of the debt avidenced by the Note and fut ire advances mude pursuant to the Note to the sume extent as if
such future udvances wern nde on the dalo hersof und regardiess of whether or not any sdvance has been made as of the
date of this Mortgage or whether thers is outstanding indsbtedneas =i the time of any future advances; interest in
accordancs with the terms of the Nute, and all renowals, extensions and snodificalions;

b) The payment of all other sums, with interest, advanced under purageagh 4 1o prolect the security of this Mortgage; and

¢) The performance of Busrower's covenant and agreemenis undor this Mortgnps-and the Note. For this gmgosa. Borrower
does heruby mortguge, grant and convey to the Lender the following deseribed Proporty located in

County, Hlinais.
LOT 11 IN BLOCK 1 IN INDIAN HEAD PARK, A BUBDIVISICG IN THE EAST 1/2

OF BECTION 19, TOWNSHIP 33 NORTH, RANGE 12, EAST OF THZ THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THEPLAT THEREOF RECOROID JUNE 17, g
1946 AB DOCUMENT 13821979, IN oor COUNTY, ILLINOIS. (;zq‘g

"Qf/'ﬁg N- Kb,

18-19-205-001
P.LN,
which has the nddress of ummm&wnmm__
("Property Address®); Together with all the impeovements now or hereafter erectedd on the Property, and all casoments, rights,
appurtenances, renls, royalties, mineral, oil und yas rights and profits, water rights, and wator stock and all fixtures now or
heroaRer attached to the Property, all of which, including replacements and additions thereto, shull be deomed to be wnd remain
a part of the Property covered by this Mortgnge; and all of the foregoing togethor with this said Property (or the [easchold
ostate if this Morigage is on a leaschold) are horein reforrad to as the "Property.”
Borrowye covenunts that Borrower is lawfully seized of the estate hereby conveyed und has the right to mortgage, grant and
convey the Property and that Borrower will wartant and defend generally the titlo to the Property sgainst all cluims and
demands, subject to any declarations, ensements or restrictions listed in w schedule of exceptions to coverage in any title
insurance policy insuring Lender's intorvst in the Property.
Borrowsr acknowludges thut this Mortgage secures # note that containy provisions atlowing for changes in interest rato, and thal
Lender may prior to the maturity of the Note and Agresment reduce tho availablo line of credit and/or requirs repayment of the

total balance outstunding under the Agreoment,
Pago (1 of 5} PCL3001-{
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9. Burruwer Nut Relensed,  Extension of the time for_ payment o modification of amortization of the susa secured by
this Mortyuge granted by lender (o wny successor in interest of Borrower shall not vperile to releaso, in any manner,
Hubility of “the origiml” Horrower and Bureower's successors in interest,  Lender xhall not be required to commence
er.wmgs nguinst such succesior or refuse o extend tite for payment or vtherwise modily smortization of the sums secured

y mortguge by reason of nﬁv deinuit nude by the griginel Borrower und Borrower's successors in interest.

10. Forhewrunce hy Londer Not Waiver, Any forbedrunce by Lender in enoecising wiy right or remedy hereuader,
ot uthoewise attorded by applicable taw, shall not bu s waiver of or preclude the exurcise of any such right or remedy. The
vrocuretient of insuratee or the payment of taxes or other liens o charges by Lender shall not be » waiver of Lender's right
0 ueeeleraty the maturity ot the Note secured by this moriguge. . , ,

11, Remedies Cumututive, All remedien provided 1n the Mortguge wre distinel and cumulative to any other nrhl or remedy
undur this M“n&"fur afforded by law urequily and may bo exervised concurrently, independently or successively, ‘

12, Suceessurx und Assigns Bound; Joint und Sevevul Linbility, Cosigners,  The covenants und agreements herein contaisied
shatl bind, and the rights hereunder shall inure o the “respective successors and assigns of Lender &nd Borrower,
subject to the 'lmwis'l_uns of [;:;ﬂlgr:tpll 18 hervin. Borrower's covenants and agresients shall be joint and several,
Any Borrower who cosigns this Mortguge, but does not execute the Note und Agreement: .

w) is cosigning this Mortguge only 0 mongage, grant and convey the Borrower's interest in the Property
under the terms of this Mortguge:

B} s not persenally obliguted to pay the sum secuned by this Mortgage; and _

¢) agrees that Lender and wny other Borrower nuy agree to extend, modity, forobear or make any combinations
with regard 2o e terms of 1his Mortguyge or the Noto and Agreement without the Borrower's consent.

13, Notice,  Lxeept tor any notice reguired under applicuble luw to be given in wnuther munner (a) wny notize to borrower
rovided for in s Mortguge shull be given by mailing such notice by certitied muil sddressed ta Borrower at the
roperty Address ol_nt such other address ws Borrower may designate by notice to Lender ws provided herein, and

(b} uny notice to Lepdec shull be given by vertified mail, rotumn receipt’ requested to Lender's address stated hersin
or 1o such other address as Dender auy dosignute by notive to Borrower as provided herein, Any nolice provided for in
this Mortyage shall be deeiica 1o have been given to Burrower o Lender when given in the manner designated herein, .

14, Gowmfu Lusy; Severnbility,” "his Morfyage snall be governed by the law uf the jurisdiction in which the Proporty is
locuted. I the event that uny provision or cluuse of this” Mortgage or the Note and Agreement conflicts with applicable
faw, such conflict shall not affect otbza pravisivns of this Mortgige or the Note and Agresment which can bo given effect
\t:/eilhuuk t&lg coutlicling provision and_1 3%is end the provisions of the Mortguge and Note and Agreement are deciared to

seyerible,

15, Legislation Affecting Lender’s Rights, I ‘enustiment or expiration of upplicuble luws has the effect of rendering mny
provision of the Nute and Agreement or tuis Mq;“f““ﬂ unenforceabls according to its terms, Lendor, at its option, ma
La;qgms immediate puyment in tull of all sums vcued by this Mortgage and may invoke any remedies permitted by paragrap!

rein,

16, Borrower’s Copy,  Borrower shull be fumished-s conformed copy of the Note und of this Morigage st the time of
exectition of after fecordation herein, . o
17, Transter of the Propecty ve w Beneticial interest in Borcowpr,  1F ull or any purt of the Property or uny interost in it v
sold or transterred (0r 0 beacticial interest i Borrowet is sold or transferred) without Lendor's prior written consent,
Lender sy, at its option, reguire immedinte payment in fuil of wll sumy secured by this Mortgage. However this option

shall not he exereised by Lender if exgreised is prohibited by tededsl law as of the date of this Mortgage. _

If Lender excrcises this option, Lender shall give Horrower diatice of ucceleration, The notice shall provide &
period of not less thun 30 days from the date the notice i3 delivered or mailed within which Borrower muat %all
sums secured by this Mongage. 1f Borrower fails to pay these sums scior o the expiration of this period, Lender
may invoke any remedies permilted by this Mortgage without futher putice or f=nuud on Borrowes,

18. Acceleration; Rentedies, Prior to electing to accelerate the indebledness, Lerder shall give notice to Borrower of xny
such breach, of uny covenunt or ugreement in this ‘Mongufc {but rot prior to eccrisrution under paragraphs 14 and (5 herein
unless upplicable law provides utherwise). The notive shall specify: (a) the defauit; (1) the action required to cure the default;
}c) a date, noi less thap 30 duys from the date the notive is given to Borrower, by which the default must be cured and (d) the
2ilure 10 cure the defunlt on o before the date specified it the notice may result in accelorution of the sums secured by this

th
Mortgage, foreclosure by judicial Erucecding und salv of the Praperty. The notice shall further infurm Borrower of the right
e

to reinstute abter accelerition und the right o assert in the foreclosurs proceeding the nonexistence of a default or any o
detense of Borrower to nceeleention and foreclosure, I the defuult is not cured on or before tha Gato specified in the notice
Londer at its option may require immediate payment in full of all sums secured by this Mottgugs without further dumgné
and may foreclose this Mortgage by judicinl proceeding, Lender shall be ontitled to collsct all expescs included in pursuing
the remedivs provided in this perngraph (8, including but not limited 1o, ressonable gttomey's foes azd <osta of title evidence,
19, Lender in PossessionUpon aceeleration under purugruph 18 or abandonment of the Property and atiany Wme prior to
the expiration of un{ rcriud of redemption following judicial sale, Lender (in person, by sgestoor by judicislly
appointed receiver) shull be entitled to enter upon, (ake possession of and manage the Property and to_collect the
eeats of the Property including those past due. Any rents collected by Leader or the receiver shall be first p{)plmd
to the puyment of the costs of mansgement of the Property and collection of rents, including but not limited to
g‘ewer s foes, premiums on receiver's honds and reasonuble attomney’s fees, wnd then to the sums secured by thin @
ortgage.
20. Relg._:.’-.-, Upon puyment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to <
Borrower.  Burrower shall pay any recordation costs, o b
« Waiver of !lnmestfud. Horrower waives all right of homestead sxemption in the Property. Ly
» Prigr Mortgnges. Borrower covenunts and ngrees to comply with all the terms and’ conditions and covenanis of any &y
Mortguge, trust deed, or Secunty Instrument affecting the Property which has or way have priority over this Morigugs, =
weluding speciticaily, but ot fimited to, tunely muking the puyments of principal und interest due thereunder. Failureas
of Borrower to make such paysments or keep such items, conditions and covenants us provided tor in such prior moriguayes, Ay
trust deeds or secunly sgrecents shatl constitute u dotault under this mortguge and Lender may invoke the remedy specified
n pu.ru%raph 18 herein,
23, Defuult, X _ _ _ .
) The occurrence of mny of the following events shull constitute w default by Borrower under this Mortgage:
(1) faiture to pay when due any sum of money dug under the Note and Aﬁrwmem or pursuant to this Mog‘tglﬂg.
(2) If sy wetion o inaction hy Borrowsrs adversely affects the collatersl or the lender's right in he
collateral,  (3) Lender receives uctun]l  knowledye that Borrowsr made wny materisl  misrepresentation or

Puge (3 of 5) PCL300I-3
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UNOFFICIAL COPY

IN WITNESS WHEREOF, Horrower hus wrecuted this Mortgage.

N -3 IF BORROWER 1S (ARE) INDIVIDUAL(S):
U(,‘“'?L'.‘ \/' ')(wfi
BIORETEN

. RINKE

(CORP. SEAL)
STATE OF ILLINOIS

COUNTY Q.4 SBresr )

I, the undcrsifuud. u Nolury I’ugic in and for said County, in the State aforeasid, DO HEREBY CERTIFY thut
18 red bofore

porsonally kinuwn tosie to be the sume person(s) whose nm:w(s)ﬁ_ subscribed to the Toregoing instrument, ap
me this duy in persinond seknowledged !Imlkﬁ.ﬂ_m ned sealed and delivered the suid insirument an u free wnd voluntary

act, for the uses und puzposes therein set furth, including the releass and waiver of the nght of humestesd.

Given under wy Gaedand official seal, this LATH. day of __zmunx_._mz_.j__

OFFICIAL SEAL e —
USACLRE WhiTe | e Ly LATZ
NOTARY PUBLIC, STATE OF ILUNDIS Notary Public
WY COMM'SSION EXPIRES 4162003 |

My Comnussion expires:

o 1y 2 CO0

IF BORROW! RIS A TRUST:

not personully but solely as trustee us aforesaid

CORP. SEAL)
STATE OF [LLINQIS

COUNTY OF )
I, the undersigned, » Notary Public, in and for the Cuumr any State atoreanid, DO HEREBY CERTIPY, that
President v ‘ — 1 R COrporation, and,
Seeretury of said corporation, personally known to me (o bo the 47w porsons whose names
are subscribed to the loregoing instrument as such Prosident and .o Secreturv, rsupectively, ap
bafore me this duy in person and weknowledged that they signed and deliverd the said instrument as thor own free and voluntary
wcty, und ax the free und voluntary set of suid corporation, s Trustee, for the uses and purgoscn therein se! forth; and the said
Secretury did also then and there acknowledge thut he, s custodr of the corporate
seul of sud corportion, dul atfix the suid corporute sel of suid corporation (o said instrumient 18 his own Jree and voluntary
act, und ns the Tree and volustury wet of suid corporation, as Trustee, for the uses and purposes therein set forth. Given
under my hand and officinl seal, thix, _— Juy of . .

My Comnussion expires: Notary Public

This Instrumont Prepared By: This Instrument Prepared By!

%-\_
¢ FedergRBnak tor Suvings . .
Se L\R oy e Hinsdale Feders] Bunk for Savings
P.O. Box 3?0 ) Grant Syuure

i , Hinois 60521 P.Q, Box 33§ ‘
Hinadale. Iiinois Hinsdale, [llinois 60521
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