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MOATGAGE

THIS MORTGAGE |S DATEQ FEBRUARY 15, 1897, betivzen VYACHESLAY FIDMAN and RENATA FiDMAN, HIS
WIFE, whose address is 3243 N MILWAUKEE AVE #2F, »QORTHBROOK, IL 80062 (relerred to below as
"Grantor"); and Harris Bank Barrington, N.A,, whose address ‘@ 40 S. Barringlon Road, South Barrington, IL
60010 (referrad to below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgaqer, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rawi nroperty, together with all existing or
subsequently erected or a'fixed bulldings, improvements and fixtures; -dll ‘easements, rights of way, and
appurteanances; all water, water rights, watercourses and ditch rights (includ'ng stock In utilities with ditch or
irrigation rights); and all other rights, royalties, and pralits ralating to the real propeny, including without limitation
all minerals, oil, gas, geothermai and similar matters, located In COOK County, tsto of llinois {the "Real
Property"):

SEE ATTACHMENT "A"

The Real Property or its address la commonly known as 3243 N MILWAUKEE AVE #2F, MCARTHBROOK, (L
80082. The Real Property tax identification number Is 04-30-201-015-1016.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rants from the Property. In addition, Grantor grants to Lendar a Unitorm Cammercial Code security interest in
the Personal Property and Rents.

R6GI07TILS

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributad to such terms in the Uniform Commercial
Code. All references to dolltar amounts shall mean amounts in lawful money of the United States of America.

Existing Indebtedness. The words "Existing Indebtednens” mean the indebtedness described below In the
Existing Indebtednaess section of this Martgage.

Grantor. The word "Grantor" means YYACHESLAYV FIDMAN and RENATA FIDMAN. The Grantor is the
mortgagor under this Mortgage.
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Guerantor. The word *Guarantor® means and Inciuges without limitatior gach and all of 1he guarantors.
suraties, 8nd accommaodation parties in connaction with the \ndebtedness.

im ements. The word "lmptovememn" means and Includes without Hrmitation al existing and future
improvements, pulldings, structures. moblie homas affixed on the Resl Propeny, taciitigs, acdhions,

raplacemants and cther conetruction on {ne Raal Praperty.
yabla under the Note and any

indeblodness: The word "indebtedness” meansd all principal and (nterest pa
nta expendsd of advanced by Lender 10 discharge obligations of Grantor of expenses incurred by Londer
1o enlorce obligations ot Grantor under this Mortgage. 1ogether with intarest on guch amounts s provid in
this Mortpage. At no time ghall the principal amourt of indebtednass ascured by ihe Mortgage, not

In
including sums advanced 10 protect the sacurity of the Mortgage, excend $24,000.00.
Lender. The vjaro “Lender" means Harris Bank parrington, NA.. its succaessors and assigns. The Lender 18

the morngages unrter this Mortgage.

Mortgags. The wars, *Mongage" means this Mongage hetw
fimitation &l assignments an aecurity interest provisions relating to the parsonal Property and Rents.

Note. 1he word "Notg™ reans the promissory nota or cradit agreaman dated February 15, 1997, in the
originai principe! amotunt ¢f 4+12,000.00 from Grantor t0 Lender, together with all renewais of, axtensions of,

modifications of, refinancings of._consoligations ot, and gubstitutions for the promissory note or egreement.

The Interost raté on the Notg 18 5:254%. The Note i8 payabie in ag monthiy paymems ot $377.30.

ersonal “Property. *%acds "Pecscnal property” mean gl equipment, fixtures. and other articies ot
rsonal propeny nowl or hercaftef owned by Grantor, and now of oreafier attached of affixed 1o the Real
roperty. ogether with all accessions, pe:s and additions o, all raplacaments of, and all substitutions for, any
gt such property, and together with alt ;;r::;eeds {including without \imitation all insyrance proceeds and
retunds of premlums) from any sale or othe: ciaosition of the Pro! .

Property. The ward "Property’ means collectively the Real Property and the parsonal Proparny.

Ranl Prupenx. The words "Real Propenty” metn t.e propery. imerests and righte geacribed above in the
" Mortgag

cant of a" saction.
Related Documents. The words *Ralated Documeris _mean and inciude without imitation alt promissory
noles, credi & reaments, l0ah apreement anviromrenial agresnents, guaranties, gacurity agreaments,

ants,
mon?ages, aads of trust, and all other instruments, agresments and documents, whethar naw or haraafter
axisting, exectited in connection with \he Indebtedness.
H%nh. The word *Rents" means all presem and future renis, revenyes, income, igsues, royalties, profita, and
other benefite derlved from the Propeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND TP SECURITY !
AND PERSONAL PROPERTY, I8 GIVEN TO SECURE (1) PAYMENT GF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS WORTGAGE AND THE RELATED

DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWIHG TERMS:
PAYMENT AND PERFORMANCE. Exce{n as otherwise provided in this Mortgage, arentor shall pay (o Lender all
amounts secured Y this Mortgage as they pecome due, and ghall strictly pertorm ) ot Grantor's obligations

vk

gen Grantor and Lender, ang Includes without

NTEREST iN THE RENTS

PROPERTY. Grantor agrees thal Grantor's possession and use ot

AND ANCE QF THE
the Property shall be governed py the following provisions:

o Possession and Use. Untll in default, Grantor may remain in passession and contret ot and operate and

o3 manage the Property and cottect the Rents from the Propedny.
St R.tgr to Maintsin. Qrantor shall maimq‘tg tht% Property in tgnantadle condition and promptly perform ail repairs,
M

§"- acements, and maintenance neceasary praserve fte value.
v azardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "0is sa)," "release,” and
I~ "threatened release » ag used in this Mortgage, shall have the same meanlngap?as get forth {n the
@ omprehensive Environmental Response. Compensation, and Llahma Act of 1880, a8 amended, 42 U.SC.
, gction 9601 he; aeq, ("CERCLA"), the Superfund Amendments and [, authorization Act of 1988, bub. L. No.
8o ("SARA b tha Hazardous Materigls ‘Transportation Act, 40 U.8.C. Section 1801, ot seq., the Resource
sarvation an Recovery Act, 42 U.8.C. Section 6901, et seq., of ather applicable staté at Fedr?ral lgws.
" *hazardous

on 8.C. .

rules, Of rggulauons adopted purguant 10 an of the foregoing. The terme "hazardous waste" an
substanca® shall aleo Include, without {imitation, ?etroleum and petroleum b ~procucts Of 8ny traction thereof
a ’stos. Grantor represents and warrants 10 ' ancer that. (@) During the period of Grantor's ownership
of the Fropeny, there has been no use. generation, manufacture, storage. treatment, disposal, release ar
threstenad release of an\{ hazardous waste of substance b? arty person o, under, apout or from the Propeny;
(b) Grantor has no knaw there has been. except as praviously disclosed z'o
and acknowiedgsed b {ander in writing. (i) any use. generation, manufacture, storage. treatment, diaposal,
relogsa, Of threataned release of any hazardous wagte Or substance on, under, about of from the Froperty by

——
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any prior ownars or occupants of the Propeng or (i) any actual or threatanad litigation or claims of any kind
by any person relating to such matters; and {c) Except as previously disclosed o and acknowledgad by
Lender in writing, (i) neither Grantor nor any tenant, coniractor. agent or other authorized user of the Property
shail use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i} any such activily shall be conducted in compliance with all
applicable lederal, state, and local laws, regulations and ordinances, innludlng without limitation thoee laws,
regulations, and ordinances described above. Grantor authorizes Lender and Its agents to enter upon the
Proparty to make such inspections and tests, al Grantor's expuense, as Lender may deem appropriate lo
determine compliance of the Properly with this section of the Mortgaga. Any Inpecﬁons or tests made by
Lendar shall be for Lender's purposes only and shail not_be construed to create any responsibility or (lability
on the part of L.ender to Granter or to any other person. The rgpresantalions and warrantles contalned herein
ara based on QGrantor's due dlll?ence (n Investigating the Properly for hazardous waste and hazardous
substances. Grantor hergby (a) releases and waives any future claims against Landar for indemnity or
contribution In the aven! Grantor becomas liable for cleanup or other costs under any such laws, and  (b)
agrees to Indemni!, and hold harmiess Lender against any and all claims, losses, liabilities, damages
penatties, aa expenses which Lender may directly or Indirectly sustaln or sufler rasulling from a breac of
this section G the Morigage or as a consequence of any use, generation, manufacture, storage, disposal
release or thriatoned release occurring priar to Grantor's ownership or interest in the Property, w gther or not
the same was or rhould have been known to Grantor. The provisions of this section of tha Mortgage
including the obilzatidn to indemnify, shall survive the payment of the Indebledness and the satlsfaction an

reconveyance of fhu i:en of this Mortpage and shail nof be affected by Lender's acqulsition of any interest In
the Property, whethor Bvdareclosure or atherwise.

Nulsance, Waste. Grantor/shall not cause, conduct or permit any nuisance nor commit, permit, ar sutfer any
?trlppinq of or waste on ¢r0 the Proparty or nny portion of the ProParty. Without limiting the generality of the
oregoing, Grantor will not reragve. or Erunt to any other parly the right to remove, any timber, minerals
(Including oil and gas), soll, grave! or rock products without the prior written congent of Londer.

Removal of Improvemenia. Grantce shall not demolish or remove any Improvemants from the Real Property
without the priar written cansent of wandar. Ag a condition to tha ramoval of any Improvements, Lender ma

raquire QGrantor {0 make arrangemants  satisfactory to Lender to replace such Improvements wit

Improvements of at least equal valus.

Lender's Right to Enler. Londer and ils aga s and representalivas may enter upon the Real Property al al
reasonable fimes to attend to Lender's Intereris and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this ‘4artaage.

Com'pilnnoo with Governmental Requirements. Gians7 shall promptly compiy with all laws, ordinances, and
regulations, now or herealter in aftect, of all governmer te! puthorities applicable to the use or occupancy of the
Property. Qrantor may contest in good faith any such ew, ordinance, or regulation and withhold compliance
during any proceeding, inciuding agpropriaty apFeala. 80 lany 718 Grantor has notifled Lander in writing prior to
doing 80 and 80 Ion§ as, In Lender's sole oplnlon, Lender . iterests in the Proper fre not jeopardized.
Lender may require Grantor to post adequala securlty or a surely uond, reasonably satle actory to Lender, to
protect Lander's interust.

Duty lo Protect. Grantor agrees neither to abandon nor leave unatieaad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which-from the character and use of the
Propgrty &re reasonably necessary to prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may, at its option, declare immediately due and payable all
sums sacurad by thia Mongage upon the sale or transfer, without the Lender's prior #rittan consent, of ail or any
part of the Real Proparty. or any Interest in the Real Property. A “sale or transler” means (22 conveyance of Real
Property or any right, titlo or interest therein; whethar legal, beneficlal or equitable; :+hether voluntary or
involuntary, whather by outright sais, deed, instalimant tale cantract, land contract, contract fvr daed, leasshold
Interesi with a lerm graater than three (3) years, lease-option contract, or by sale, assignment, ¢ tranafer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. ! any Grantor Is a corporation, partnership or limited Hability company, transter also
includes any change in ownarsh!p nf more than twanty-live parcent (25%) of the voting stock, partnership intarasts
or limited liability company intgrests, as the case may ta, of Grantor. However, this oplion shall not be exorcisad
by Lender if such exarcises I8 prohibited by federal law or by illinols law.

IAAo)r(t%ggAND LIENS. The following ptovisions relating to the taxes and lians on tha Property are a part o! thigy
8. 1

»,
Payment. Grantor shall pay when duo {and in all aventa prior to dellnquency? all taxas, payroll taxasp spacind?

laxes, agsessments, water char;fas and sewer service charges lavied against or on account of the Property; ’
nd shall pay when due all claims for work done on or for services randered or material furnished 1o thec’
roperty. Grantor shall maintain the Property frea of all llens having priority over or aqual to the intereust of’ -
Lender under this Mortgage, except for the lign of taxes and assessments not due, excent for the Existingt:
Indebtedness referred 10 balow, and except as otherwise provided in the following paragraph. oY

Right To Contest. Grantor may withhold payment of any tax, assessmant, ar claim In connaction with a good
faith dispute ovar the obligation to pay, o long as Lender's interest in the Property (8 not Aeo ardized. 11 allen
arines or Is filed as a resull of nonpayment, Grantor shall within filteen (15) days atter the lien arises or, if

lien la flied, within fifteen {15) days attar Grantor has notice of tha filing, secura the discharge of tha lien, or |
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raquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sea%afactory to Lender in an amount sufficient to discharge the lien dplus an¥ costy and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the ilen. In any contest, Grantor shall
defand itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
f.!ranetg{1 | shall name Lender as an additional obligee under any surety bond furnished In the contest
proceadings.

Evidence of Psymant, Grantor ahall 11200 demand furnish to Lander satisfactory evidence of payment of the
taxes or asseasments and shali autho ize the appropriate %overnmemal official to deliver to Lender at any time
a written atatement of tha taxas and assesamarnts against the Property.

Notice of Construction. Grantor sh.ll notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materiais are supplied to the Property, if any mechanic’s lien, materiaimen's
llen, or other Hlen could be ssseried on account of the work, services, or materials and the cost exceeds

1000.00. Grantor will upon reyuest of Lender furnish to Lender advance asaurances satisfactory to Lender
that Grantor can and will pay the cost of such improvements.

hP‘ROPEHTY DA?AGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
axtended coverage endorsements on a replacement basis for the full Insurable value covering all
improvements on (ne-#=al Property In an amount sufficlent to avoid application of any coinsurance clause, and
with a standard mortguace clause in favor of Lender. Policles ehall be written bﬂr such insurance companies
and In such form as may b~ reasonably accepiable to Lender. Grantor shall dellver to Lender certificates of
coverage from each insure’ cortalning a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) days"prior written notice to Lender and not comainmg any disclaimer of the Insurer's
liability for failure to ;tlve such notire - Each {nsurance policy also shall include an endorsemant providing that
coverage In favor of Lender will not be impaired In any way Dy any act, omission Gr default of Grantor or any
other person, Should the Real Prope".&( gt any tima become located In an area deai‘;naled by the Director of
the Federal Emerg%r;%y Management Agency as a special flood hazard area, Granior agrees 10 obtain and
maintain Federal Flood Insurance for the fu'l unpald principal balance of the loan, up to the maximum policy
Iimits set under the National Flood Insurkire Srogram, or as otherwise required by Lender, and to maintain
such insurance for the term of the loan.

ication of Proceeds. (rantor shall prompily ratity Lender of any loss or damage to the Property If the
mated cost of rapeir or replacemant ea?ceecfs EI».DOKOO. Lender may make proof of loss if Gramorrwfans 10

do 80 within filteen {15) da}m of the casualty. Whetier o not Lendar's securirr 8 impalred, Lendar may, at its
0Ceads

election, apply the pr to the reduction of the Induiadness, payment of any lien affecting the Propen?v.
%r the restoration and rapalr of the Property, If Lender wlecta to apply the proceeds 1o restoration and repair,

rantor shall repair or replace the damaged o dastroyed smurovements in a manner satisfactory to Lender.
Lender shall, upon eatisfactory proof of such expendliure, pay or reimturse Grantor from the proceeds for the
reasonable cost of repalr or restoration If Granter is not In detewii hereunder. Any proceeds which have not
been dishursad within 180 days afer thelr receipt and which Lenas’ has not committed to the repair or
restoration of the Property shall be used first to pay any amount ow.ng {o-Lender under this Mortgage, then to
Propa?r accrued interest, and the remainder, If any, shall be aprisd to the principal balance of the
ndtglzoe%r:::?b if Lender holds any proceeds after payment in full of the (ncebtednass, such proceeds shall be
pa r

Unexpired Insurance at Sale. Any unexpired Insurance shali inure tc thie :anefit of, anc pass to, the
purchaser of the Property covered by this Morigage at an& trustee's sale = other sale held under the
provisions of this Morigage, or at any foreclosure sele of such Property.

Compliance with Emﬁnﬂ Indebtedness, During the period in which any Existing !"¢@wtedness described
elow I8 In effect, compllance with the Insurance provisions contained in the instruincnt evidencing such
xisting Indebtedness shall constitule compliance with the insurance provisions under thie-Mortgage, to the

exiunt comptliance with the terms of this Morigage would constitute a du‘)lica:lon of Insuranca raquirement, |f

any proceads from the insurance become payable on loas, the provisions in this Mongag& tor division of
ﬁ\rd maneit;al: apuly only to that portion of the proceads not payable to the holder of the Existing

EXPENDITURES BY LENDER. It Grantor fails tc comply with any provision of thia Mortgage, inclucing any
obligation to malintain ExIsting Indebtedness in good standing as required below, or if any action or proceeding is
commenced that would materially attect Lender's interests In the Pro;t:;eny Lender on Grantor's behalf may, %ul
shell not be required 1o, take any actior Ihai Lender deems appropriate. Any amount that Lender exoends in 8o
doing wil! bear Intarest at the rate provided for in the Nota from the date incurred or paid by Lender to the date of
rapaymerit bx Grantor. All such expensas, at Lendar's option, will (a) be payable on demand, (b) be added to the
balance of the Note ano be apportioned among and be payable with any instaliment payments to become due
during either {l) the térm of anr applicable insurance golicy or 'gl) the remaining term of the Note, or (¢) be
treatec as a balioon payment which will be due and Fa able at the Nota's maturity. This Mortgage also wiil aecure
payment of these amounts. The rights provided for In fhis aragraPh ghall be in addition to any other rights or any
remedies to which Lender may be entitled on account of the default. Any such action by Lender shall not be
construed as curing the default 80 as to bar Lender from any remady that it otherwise wouid have had.

AV‘:'%F;GL!TY: DEFENSE OF TITLE. The foliowing provisions relating to cwnershig of the Property are a part of this

Thle. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Pr
simpla, free and clear of all liens and encumbrancgs other than those aet forth In the Real !;rgpen(;pganzﬂilnm{gg
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or In the Existing Indebtedness saction balow or In any title insurance policy, titte report, or final title opinion
issued In favor of, and accepted by, Lender in connection with this Mgngass,ge. and p(b) Grantor has tﬁe full
right, power, and authority to execute and deliver this Mortgage to Lendar,

Defense of Tile. Subject to the exception in the paragraph above, Grantor warrants and wili forever defend
the title o the Propenr against the lawful claims of ail persons. In the avent any action or proceeding is
commenced that questions Grantor's title or the intarest of Lender under this Mortga?e. Grantor shall defend
the actior: at Granlor's expenss. Grantor may be the nominal Pany in such proceeding, but Lender shall be
enlitled to panticipate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Proparty complles with
all existing applicable laws, ordinances, &nd regulations of governmental authorities.

EXISTING INDEBTEDNESS. The lollowin rovislons concarnin xisting indebtedness (the "Exl
indebtedness”) ara a part of this Mortgage. ¢ ° 0 existing Indebiedness { Existing

Existing LietiThe lien of this Morigage securing the Indebtedness may be secondary and Inferlor to an
axisting lien, .~ Grantor exprassly covenants and agrees to pay, or see to the pa*ment of, the Existing
Indebledness and. (o prevent an'ﬁ: default on such indebtedness, any default under the instruments avidancing
such indebtedness, o' any default under any security documents for such indebtexiness.

Default. (f the paymant of an¥ installment of principal ar any interest on the Existing indebtednass I8 not made
within the time requireu 7 the note evidencing such indebtedness, or should a default occur under the
instrument securing such’irdebtednass and not De cured during any applicable grace period tharein, then, at
the option of Lender, the-i-aebledness secured by this Morigage shall becoime immediately due and payable,
and this Maortgage shall be in celzult,

No Moadification. Grantor shall not entar into any agreement with the holder of any mortgage, deed of trust, or
other saecurity agreement which has orioilty over this Mortgage by which that agreement s modifled, amended,
extended, or renewed without the piior written consent ol Lender. Grantor snall nelther request nor accept
any future advances under any such se uritv agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions re'a%iry 10 condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any pa‘t ol the Property i8 condemned by eminent domain proceedings
or by any {Jroceeding or purchase In liau of condemnation, Lender may at iis election requlre that all or any
rtion of the net Froceeds of the award be appliar-to the Indebtedness or the repair or rastoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by L.ender in ¢canzetion with the condemnation.

Proceedings. ! any proceeding In condemnation is fileg, Crrator shalt promptly notiy Lender in writing, and
8rantor shall promptly take such steps as may be necesnary to defend the action and obtaln the award.

rantor may be the nominal Fan¥ In such proceeding, b Lender shall be entitied 1o participate in the
proceeding and to be represanted in the proceeding by counsel rr ity own cholce, and Grantor will deliver or
cag?e' to"be deliverad to Lender such instruments as may be requestey by It from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTACAITIES. The following provisions
relating to governmental faxes, fees and charges dre & part of this Mortgage:

Current Texes, Fees and Charges. UPon request by Lender, Grantor shall' execute such documents in
addition to this Mongage and take whatever other action Is requested by Lendzi-to perfect and continue
Lander's lien on the Real Property. Granlor shall reimburse Lender for all 1axes, 8 discribed telow, together
with all expenses Incurred in recording, perfecting or continuing this Mortgage, Intiuciic-without limitation all
laxes, foes, documentary stamps, and other charges for recording or ragistering this Mrtgage.

Taxes. The followinP shall constitute taxes to which this saction applies: (a) a st)eclllc tax_upon this type of

Monﬁa&e or upon all or any part of the Indebledness secured by this Mon%age: b) a speciic tax on Grantor

which Grantor is authorized or rut}ulred to deduct from paymenis on the Indettedness secured t%y this type of

Mongaﬁe: {c) & tax on this type ol Morigage chargeable against the Lender or the holder of the Note; and (g)

a sptlac ic tax on alt ar any portion of the Indeblednass or on payments of principal and Interesi made by
rantor.

Subsequent Taxes. ! any tax to which this saction_applies |8 enacted subseguent to the date of this
Mortgage, this event shall have the same eifect as an Event of Dalault (as defined balow?. and L.ender may
exercise any or ali of its avallable remedies ‘or an Event of Default as provided below unless Grantor aither (5
ﬁl) pays the tax baefore it bacomes delinquent, or sb) contests the tax ae Brovlded above in the Taxes and .}
t Ieiws gecnon and deposits with Lender cash or a sufficient corporate surety bond or other securlty satisfuctory ya
G L.anaer. b

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions relating to this Morigage as a é?
security agreament are 4 pan of this Mortgagse. .l

Socum‘ Aqreoment. Thig Ingtrumant shall constitute a aecurily agraement to the extent any of the Property ‘:,2
constitues lixtures or uther personal properly, and Landar shali have all of the rights of a secured party under
tha Uniform Commercial Code As amanded from time ta time.

Security Interest, Upon request by Lender, Granlor ehall execule financing statements and take whatever
ther action is requested bly Lender 1o perfect and continue Lender's sacurily interest in the Rents and
argonal Property. In addition to recording this Morigage in the real propeny records, Lender may, at any
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tima and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mortgage as a ﬂnnncinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Prope in & manner and
at a place reasonably convenient to Grantor and Lander and make it avallabte ta Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailln? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security Interest granted by this Morigage may be obtained (each as raquired by the Uniform
Commercial Code), are as stated on the firat page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are & part of this Morigage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and dellver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 10 be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in suchki oMces and places as Lender maiy deem appropriate, any and all such mong:Pes. deeds aof trust,
gsacurlty deecs, security agreements, financing statements, continuation statements, (nstfuments of further
assurance, cerifizates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, pertect, continue, or pregerve (a) the obligations of Grantar under the Note,
this Monpage, and ita Relaed Documents, and () the liens and security interests created by this Mortgage
on the Property, w'et! ar now owned or hereafter acquired by Grantor, Unless prohidited by law or agreed to
the contrary by Lenca . in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection v/ith the maiie:s raferrad to in this paragraph.

Attorney~in-Fact. !f Granio' fzils to do any of the things referred to In the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender ag G a~tor's attorney-in-fact for the purpose of making, executing, deiiverin?.
filing, recording, and doing ail ether things as may be necessary ¢r desirable, in Lender's sole opinion, 10
accomplish the matters referred to in %1e preceding paragraph,

FULL PERFORMANCE. If Grantor pays aii-tha Indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Morigage, Lsnder shall execute and deliver to Grantor a suitable satisfaction of
this Morigage and suitable statements of termniretion of any financing statement on file evidencinP Lender's
security Interest In the Rents and the Personal ~-gperty. Grantor will pay, if permitted b applicable law, any
reasonable termination fee as determinad by Lendur fr2aY time to time. [f, however, payment is made by Grantor,
whether vo!umaril¥ or otherwies, or by guarantar or b’ any third party, on the Indebtadness and thereafter Lendet
Is forced to remit the amount of that payment ‘a) to Grantai's trustee In bankruptcy‘ or to any similar person under
any federal or state bankruptcg law cr iaw for the relief o!.Zektors, (b) by reason of any judgment, decree or order
of any court or administrativa body having jurisdiction over Lander or any of Lender's ro?erty. or (c) by reason of
any settiement or compromise of any claim made by Lenzer with any claimant {including without limitation

rantor), the Indebtedness shall be considered unpaid for the gurrose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated a8 the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agrezinant evidencing the Indebtedness and the
Property will continuie {0 secure the amount repaid or recovered to the same extent as if that amount never had
been or!;]inally recelved by Lender, and Grantar shail be bound by anv r:dgment, decree, order, seftlement or
compromise rélating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute ar eent of default ("Event of Defauit®)
under this Mortgage:

Detauit on Indebtedness. Failure of Grantor to make any paymant when due o the. indebtedness.

Defauit on Other P nts. Faiiure of Grantor within the time required by ths 'dnngage 10 make any
ggyr“:;n for taxes or insurance, or any other payment neceseary to pravent filing o ri 15 effect discharge of
Y '

Complisnce Defsult. Failure of Grantor to comply with any other term, obllgation, covenant or condition
contdined In this Mortgage, the Nota or in any of the Related Documents.

False Sistements. Any warram%, rapresentation or statament made or furnished to Lender by or on behalf of
Grantor under this Mortaqane. the Note or the Related Documents is false or misleading in any material
respect, aither now or at the time made or furnished.

Dafective Collateralization. Thia Mortgage or any of the Related Documents ceases to be in full force anc
effect (including fa'lure of any col'ateral documents to create a valid and perfected securlty Interest or lien) at
any hme and for any reason.

Geath or Insoivency. The death of Grantor, the Insolvency of Grantor, the appointment of a receiver for ary
part of Grantor's property, any assignment for the beneflt of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy of insoivency laws by or against Grantor,

Foereclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judiclal

praceeding, salf-help, repossession or any cther method, by any credilor of Grantor or by ary governmenial

agency against any of the Properte;. Howevar, this subsection shall not ar.apl?‘1 in the event of a good [laith

e e o s S vines
' Mor giv ar written notice of such claim and furn

or a surety bond for the claim satlsfeciory to L%nder. v riehes ressrves

reagh of Ciher Agreemenl. Any breach by Grantor under the terms of any olher agreement between
rantor and Lander that is not remedied within any grace period provided thereln’t Including without limitation




 UNOFFICIAL COPY

02-18-1997 MORTGAGE Page 7
Loan No {Continued)

== -

mzragfaement concerning any indebtedness or other obligation of Grantor to Laender, whether existing now or

Existing Indeblednass. A datault shall occur under any Existing Indebtedness or under any insirument on the
Property securing any Existing indebtedness, or commancerment of any sult or other aclian to foraclose any
gxisting lien on the Property.

Eventa Affecting Guarantor. An?{ of the preceding events occurs with respect 1o any Guarantor of any of the
Indehtedness or any Guarantor dies or bacomes Incompetent, or rovokas or disputes the valldity of, or llability
under, any Guaranty of the Indebtedness. Lender, at ils option, mn?f. but shall not be requirad to, permit the
Guarantor's estate to assume unconditionally the obligations ariging under the guaranty In & mannar
satisfactory to Lendar, and, in doing 80, cure the Event of Default.

Insecurity. Lender reasonably deems ilself Insecure.

Right to Cura. I such a failure Is curable and if Grantor has not been given a notice of a breach of the sarne
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default
will have occurred) It Grantor, aker Lender sends written notice demanding cure of such fallure: (a) cures the
failure within fitean (15) days; or (té) if the cure requires mora than fiftean (15) days, immadiately Initiates
slaps sufficientw cure the lailure and thareafter continues and completes all reasonable and necessary &teps
sufflcient to procucs compliance as soon as reasonably practical,

RIGHTS AND REMED:ES ON DEFAULT. Upon the occurrence of any Event of Defauit and at anN tima thereatter,
Lender, at its option, may a:ercise any one or mora of the following rights and remedies, in addilion to any other
rights or remedies provided by law.

Accelerate Indebledness. 'Londer shall have the right at its option without notice to Grantor to declare the
entlr%gc{ebledness immexiatelv-due and payabls, including any prapayment penalty which Grantor would be
requ 0 pay.

UCC Remedies. With re%pect toall nr anr part ol the Personal Property, Lender shall have all the rights and
remodies of a securad party under the Uniform Commercial Code.

Collect Rente. Lander shall have the righ:, without notice to Grantor, to take possession of the Property and
collect the Rents, Includingl amounts pag. cue and unpaid, and apply the net procseds, over and above
Lender's costs, against the Indebtedness. i ‘urtherance of thig n?m. Lender may require any tenant or other
user of the Pro en( to make payments of rant or.usa fees directly to Lender. [t the Rents are collected by
Lender, then Grantor irrevocablr designates Lende: as Grantor's attorney-in-fact to endorse instruments
raceived In payment theraof in the name of Gruntor.and to negotiate the same and collect the proceeds.
Paymenls by tenants or other users 1o Lendar in resoo’ire to Lender's demand shall satlsfy the obllgations for
which the payments are made, whether or not any froner grounds for the demand existed. Lender may
exarcige ite rights under this subparagraph either in parsor, by agent. or through a receiver,

Mortgagee in Possesslon. Lender shall have the right to o7 riaced as mongagee In possession or to have a
recelver appointed to take possession of all or any part of tha “roperty, with the power to prolect and preserve
the Property, to operats the Property preceding foraclosure or saie, and to coltect the Rents from the Property
and apply the proceeds, over gnd above the cost of the recalvertmﬁ. against the Indebtedness., The
mon?agee in Foaseaslon or receiver may serve without bond If parmited by law. Lender's right to the
appointmant ol a receiver shall exist whether or nol the appareit valus of the Property exceeds the
ndebledness by & substantial amount. Employment by Lender shall not-disauality a person from serving as a

racelver,

Judiclal Foreclosure. Lendsr may obtain a judicial decres foreclosing Grantni's interest in all or any part of
the Proparly.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain & judgmant for any deficlancy
remaining in the (ndabtedness due 1o Lender after application of all amounts racelvez trom the exercise of tha
rights provided in this section.

Other Remedies. Lander shall have all other rights and remadies provided in this Mortgrige or the Note or
avalilable at law or in equtty.

Sale of the Property. To the extent permitted by applicable law, Grantor hergby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any part
of the Property together or separately, In one sale or by separate sales. Lender shall be entitied to bid at any
public sale on'all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anr public sale of the
Parsonal Property or of the time after which an?( private sale or other intended disposition of the Personal
Property Is to be made. Reasonably notice shail mean notice given at least ten (10) days before the lime of

the sale or disposition.

Waiver; Election of Remadies. A waiver by anﬁ party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
remedy, and an eiection to make expanditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise it
remedies under this Montgage.

Atlorneys' Faes; Expanses. |f Lender Institutes any suit or action to enforce any of the terms of this

Mortgage, Lander shall be entitied to recover such sum as the courl may ad]udge reasonabie as ahorneys’
fees at trlal and an any appeal. Whether or not any coun action Is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcament of Ite rights shal' become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate Provlded for In the Note. Expenses covered by this
Paraqraph include, without limitation, howaver subject to any limits under applicable law, Lender's attorneys’
eas and Lender's legal expenses whether or nol there is a lawsuit, including attorneys’ fees for bankruptCy
proceedings (Iincluding efforts to modity or vacate any automatic stay or Injunct onz appeals and any
anticipated posi-judgment collection services, the cost of searching records, obtalnln& title reports (including
foreclosure reporte), surveyors' reports, and appraisal fees, and title insurance, 1o (he extent permitted by
applicable law. Grantor algo will pay any court costs, in addition to ail other suma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Ang notice under this Mortgage, including without !imitation any
notice of default and any notice of 8ale to Crantor, ehall be in wrilInP. may bs sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized gvernight courier, or, If mailed,
shall be deemed effective when deposlted in tha United States mall first class, certified or registered mail, postage
repalid, directed to the addresses shown near tiie beginning of this Mortgage. Any party may change ts address
or notices under this Morigage by giving formal written notice to the other parties, specifying that the purpose of
the notice Is to ciange the party's address. All copies of notices of forectosure from the holder of any llen which
has priority over tiiis.Mongage shall be sent to Lender's address, as shown near the beginning of this Mongage.
For notice purposer, tranfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PR%ISIONS. The foliowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mzagage, togather with any Related Documents, constitutes the entire understanding and
agreement of the partias =2 1o the matters sel forth in thia Mortnage. No aiteration of or amendment (0 this

ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Morigage A-s been dellvered to Lender and accopled by Lender In the State of
liinols. This Morigage shall be Jove:ned by and construed in accordance with the laws of the State of

C n Headings. Caption headings (n thie Mortgage are for convenience purposes only and are iot to be
used to interpret or define the provisions of ‘nie Mongage,

Me;?er. There shall be no merger of the intere st or estate created by this Mortgage with any other interest or
estate In tha Property at any time held by or for che benefit of Lender in any capacity, without the written

consent of Lender.

Multiple Parties. All cbllgations of Grantor under this *iritgage shall be joint and several, and all references
to Grantor shall mean each and every Grantor, This reans that each of the persons signing below is
responsible for all obligations in this Morngage.

Severability. if a court of competent jurisdiction finds ary arovigion of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasille, any such offending provision ahall be
deemed to be modified to be within the limits of enforceability or validity,” however, if the olfending provision
cannot be s modified, it shall be stricken and all other provisions of {'c ifortgage [ all other respects shali
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgagc on iransfer of Grantor's interest
this Mortgage shall be binding upon and inure to the benefit of the parties, theli duccessors and assigns. if
ownership of the Property becomes vested In a person other than Grantor, Lendzr, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indettedness by way of
{gabe%%remgas scr axtenslon without releasing Grantor from the obligations of this Mortgagé or liability under the

Time Is of the Essence. Time is of the essence in the performance of this Morigage.

Waiver of Homesiead Exemption, Grantor hereby releases and walves all rlghts and benefits of the
homestead exemption laws of the State ¢f lllinola as to all indebtedness secured by this Martgage.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver i8 in writing and signed by Lender. No delay or omission on the
part of Lender in exercising an rwht shall operate as a waiver of such right or any other right. A waiver by
any party o! a provision of this Mo ﬁa e shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. No prior walver Dy Lender, nor any
course of deallng between Lender and Grantor, shall constitute a walver of any of Lender’s rights or any of
%realgr%rn% r?bfL a;"%’: ggnlsoegp fult_térn% E:;'EirflsactioPss.t Whenﬁ\aﬁr cgtnsanttﬂy!Lendeg Isi required in this hgortgage.
y r in any instance ahall not constitute continuing consent t
instances whera such consent s required. d 9 0 subsequent

§7i7CLE8




. UNOFFICIAL COPY

02181887 MORTGAGE
Loan No {Continued)

Page §

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

x U/ vz-"g,( oA AN

VYACHESLAV FIDMAN
/] : ]
X 7 } ¢ A g m A H“ 'f\.
: ‘hls{ifﬁd’.«tﬂ?m

INDIVIDUAL ACKNOWLEDGMENT

.2. Ll idde WLLLLIEIRIP LI EIII A A,

. S “OFFICIALSEAL" 5
T . ) i M ¢ )
STATE OF Y ) ‘ Beth A. Brewer
) an . :uu(uy Public, Stite of [i4nois ;‘

v ¢ My Commmsston Exp. 06222000

COUNTY OF e ~ ) Cecrceeccecenciecectencceetececedd,

On this day before me, the undersigned Notary Public.-personally appeared VYACHESLAV FIDMAN and RENATA
FIDMAN, 10 me knaown (o be the individuals describet in'and who exaculed the Mortgage, and acknowledged that
they signed the Mortgage as thoir free and voluntary acl ard deed, lor the uses and purposes tharein mentioned.

Given under my hand and officlal sea this _\ . P ey 7{'(,(‘; L1977,
N I A ‘

By \r-‘K-Q ()L( { \#\{ LY S Resld! sy at

Notary Public In and for the State of L

My commission expires (; AR EES)

Lt

LASER PRO, Req. U.S. Put. & TM. Off,, Ver, 3.23 (c) 1887 CF! ProServices, inc. All righte rpigrved.
(IL-G03 FIDMAN.LN R3.0OVL)
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Pﬁf;vrmwnt Raal Estate Indax Numbar: 04-30-201-015.1016

Legal Doscription:  Unit 3243-F as dehoavated on the plat of survey ol Bishop's Gate Cendaminium in part of the NE 179 and
part of the N 26 14 rods of the NE 14 and part of Lot in County Clerk's Division of the NE 14, ol ip Section 30, Township
€2 Mooth, Bangoe 12, East of the Third Poncipal Mendiano, @ Cook County, llinos, which pliat of sutvey is sttached oy Dxiutnt
A te Declaration of Condominum Dwiiership made by Gleaveesw State Bank undar o Trust Agreerent dated Jeowary T8, 1978
ang knowin as Trust Mo VSH4 recondmd o they Othes of the Recorder of Doeds as Docuerment 24731730 and Hlod with tho
Ragestrar of Tithes as Qocyaeot TOBGUEL | as pmoended brom o to timo tegethar with s undividod percentage interast
the carmon elements appaatenant to said wint o set torh msmd Declartion, a5 amended from tme to time, (excepting all
the property and space compriidg alt the woats teroot as defined and sot forth i said Beclaration and Plat of Survey), in
ook Lounty, Mmms,




