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Mortgage

This Mertgage is made this PUTH day of FEBRUARY, 1997, between the Mortgagor, JOUN H, FRYE AND ELLEN E.
GRIFFITHLHIS WIFE N JOINT FESANCY  (herein, “Borrower™), and the Mertgagee, LEYDEN CREIIT UNION, a
curporation existing under the laws of the State ol illinois whose address is 9617 W Grand Ave, Franklin Park 11 60131 (Herein,
"Lender™.

WHEREAS, Borrower 1s indebted to Lenderin the principal sum of U8, $170,000.00, which indebtedness is evidenced
by Borrower's nole dated FEBRUARY 11, 1997 aid ihe extensions and renewals thereal (herein “Nete™), providing for monthly
installiments of principal and interest, with the balaned oF iedebtedness, it nut sooner paid, due payable on FEBRUARY 15, 2004;

TO SECURE to lender the repayment of the indeotedaes, evidenced by the Nate, with interest thereon: the payment of all
other sums, swith interest thereon, advanced in accordunce herowith to protect the security of this Mortgage; and the performance of
the covenants and agreements of Borrower herein contained, Bortowr does hereby grant and ¢onvey to Lender the following
described property located in the county of COOK, State of 1linos:

LOT 2 IN BLOCK 9 IN SALINGER AND HUBBARD'S KENIEWORTH BOULEVARD ADDITION TO OAK PARK, A
SUBDIVISION IN THE EAST 12 OF THE NORTHWEST 1/ OF SECTION £ TOWNSHIP 39 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, HLLINOIS,

PLNNG 16:06-110.01d
Which has the address of 13 N OAK PARK AVE, OAK PARK I 60302 (herein “Properly Address™,

TOGETHER with all the improvements now o hereatter erected en the property, and all casenents, rights, appurtenanees
and rents, all of which shall be deemed to be and remain a part ol the property cavered by this Mortaages and afl the foregoing,
together with said property (or the leasehold estate it this Mortgage is on a leasehold) ure hereinaler refzrind to as the “Property.”

Borrawer covenants that Borrower is lawfully seised of the estute hereby canveyed and has the riptivto morgage grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrowercovenants that
Rorrower wareants and will defend genernily the title to the Property against all claims and demands, subject o encumbrances ul":"
revord.

UNIFORM COVENANTS, Borcower and Lender covenant and agree ss follows:

I Payment of Privcipul and Entevest, Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late cliarges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall puy o
Fender on the day monthly pavments of principal and interest are payvable under the Note until the Note is paid in tull, @ sum
therein *Famds™) equal to one-twentieth o the yearly tuxes and ussessments {including condominium and planned unit developmer
wssessments, i any ) which may attain priority over this Mortgage and ground renls on the Property, it any, plus one-twentivth of
yearty premium installimetts for hazard insurance, plus one-twentieth of yearly premium instatiments for mortguge insurance, ir
any, wlhas reasonably estimaied initially and from time to time by Lender on the basis of assessments and bills wnd reasonable
estimuted thereot. Horrower shall not be obligated to make such puyments of Funds to fender to the extent that Borrower makes
such payments to the Holder ot a prior mortgage or deed of trust it such holder is an instilutional lender.

If Borroser pays Fumds to Lender, the Funds shall be held in an institution the deposits or aceounts of which are insured
or guaranteed by a Federal or state ageney (including Lender if Lender i such an institwtion). Lender shall apply the funds to pay
saidd 1aNes, assessents, insursnee premiums and ground rents, Lemder muy not chirge for so holding and applying the Funds,
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analyring said account or verifying und compiling said assessmen billy, JnL‘qndcr pays Rorrower interest an the Funds
and applicable law psrmits Lender to muke such a change. Borrowerand uf;’ may agree in wriing at the time of the execution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires
such interest to be puid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall give 10
Borrower, without charge, an annval accounting of the Funds showing credits and debits to the Funds and the purpose for which
gach debil 1o the Funds was made. The Funds are pledged as additional secunty for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required 10 pay said taxes,
assessments insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid to borrewer or credited to borrower on monthly installments of Funds. [f the amount of the Funds held by Lender shali not
be sufficient to pay taxes, assessmens, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any
amount necessary 1o make up the deticiency in one or more payments as Lender may require.

Upon payment in tull of all sums secured by this Mortgage, l.ender shall promptly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the property is otherwise acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the property or its acquisition by Lender, any Funds held by Lender at the time of
spplication as a credit 2gainst the sums secured by this Mortgage.

3. Application of Payments. Urless applicable law provides otherwise, all payments received by Lender under the
Credit Agreements 7nd paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paras.aph 2 hereof, then to interest payable on the Note and then to the principal of the Note.

4, Prior Mcriaages und Deed of Trust; Liens. Borrower shal! preform all of Borrower's abligations under any
mortgage, deed of trust or other security agreement with a lien which has priority aver this Mortgage, including Borrower's
covenants to make payme:is when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions aftributable 10 in< ¥operty which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.
S. Hazurd insurance, Forower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards includaZ-within the terms “extended coverage™, and such other hazards as Lender may require and in
such amnunts and for such periods as Linoer may require,

The insurunce carrier providing e nsurance shall be chosen by Borrower, subject to approval by Lender; provided, that
such approval shall not be unreasonably withhrin. Al insurance policies and renewals thercof sEnl! be in a form acceptable to

lender and shall include a standard mortgage clause in favor of and 1n a form acceptable to Lender. Lender shall have the right 10
hold the policies and renewals thereof, subject te (he ierms of any mortgage, deed of trust or other security agreement with a lien
which hay priority over this Mortgage. In the event 5f lasz, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made pramptly by Borrower. If the Property is abandoned by Barrower, or if
Borrower fuils to respond to Lender within 30 days from the Zais notice is mailed by Lender to Borrower that the insurance
carrier offers to sertle a claim for insurance benefits, Lender s awhorized fo collect and apply the insurance proceeds at Lender’s
option wither to restoration or repair of the Property or tp the suins secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseno'us:. Condominiums; Planned Unit Developments.

Borrower shail keep the Property in good repair and shall not commil vezie or permit impairment or deterioration of the property
and shall comply with the provisions of any lease if this Mortgage is on/alcasehold. If this Mortgage is on a unit in 2
condominiunt or & pianned unit development, Borrawer shall preform all of Bsrrower’s obligations under the declaration or
covanants creating or governing the condominium or planned unit development, -iiic by-laws and regulations of the condominium
or planned unit development, and the constituent documents.

7. Protection of Lender's Security. 1f Borrower fails to preform the covraits and agreements contained in this
Mortgage, or any action or proceeding is commenced which materially affects Lender's interest in the Property, then., Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such suma_ineluding reasonable attomey's fees,
and take such action necessary to protect Lender's interest. If Lender required martgage insurpace as a condition of making the
foan secured by this Morigage, Borrower shall pay the premiums required fo mamtain such tisvrance in effect until such time as
the requirement for such insurance terminales in accordance with Borrower's and Lender's writien agreentent or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest therean, at the Mara rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to.otbcr terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing coririned in this paragraph 7
shal! require Lender to incur any expense or take action hereunder.

8. Inspection. Lender may make cause to be made reasonable entries upor and inspections of the Property. provided that
Lender shall give Berrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in
the Property.

9,  Condemnation, The proceeds of any award or cleim for damages, direct or consequential, In connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
priority cver this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not 8 Waiver, Extension of the time for payment mudification
of amortization of the sums secured by this Mortgage granted by Lender 10 any successor in inlerest of borrower shall not operate
to release, in any manner, the liability of the original Borrower and Barrower's successors in interest. Lender shall not be required
to commence proceedings ugainst such successor or refuse to extend time for ruymenl or otherwise modify amortization of the
sums secured Ey this Mortgage by reascn of any demand made by the original Borrower and Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a
waiver or preclude the exercise of any such vight or remedy.

t1. Successars and Assigne Bounct; Joint and Severa) Liability; co-signers. The covenants and agreements herein
contained sha!l bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereul. All covenants and agreements of Borrower shall be joint and several. Any Borrower

1

Ntrtagrs wpl




*

UNOFFICIAL COPY

who ev-sins this Mortgage, but does tat execute the Note, (a) is co-signing this Mortgage anly to mortgage, grant and convey th
Horrower's interest in the Property 1o the Lender uncer the terms of this Mortgage. () is not personally Jiable on the note or under
stivis Mortgue, and (¢ ) agrees that Lender and any other Borrower hereunder may ngree to extend, modity, forbear, or muke any
uther aceommmodations with regard 1o the terms ol this Mortgage or the Note without that Borrower's consent and without refeasing
that Burrower or moditying dus Mortpage as 1o thit Borrewer's interest in the praperty,
12. Notlee. Except tor any noiice required under applicable law 1o be given in another manner, (1) any nolice (o
“Horeower provided for in this Morteage shadl be give by delivering it or by mailing such notice by certitied mail addressed to
Boreower at the property address or at sueh other address as Borower moy designate by notice to Lender us pravided herein, and
(b any wotive to Lender shall be given by certitiod mail to Lender's address stated herein or to such other mﬂircuu us Lender mey
designate by notice to Boreower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been given
ot Barrower or Lender when goven st the manner designated herein,

LY. Governing Law; Severabdtity, The state and Joca) laws applicable to this Mortigage shall be the Jaws of this
jurisdiction inosyhich the property is focated. The foregoing sentence shadl not limit the applicability of Federal Law to this
Murtgage. i the event thit sny provision or ciause of this Mortgage or the note conllicts with applicable tiw, such contlict shal
not attect other provisians of this Moertgige or the Note which can be given effect withont the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to be severable. As ased herein, “costs”, "expenses” and “attorneys’
fees™ include alk sums o the extent not prohibited by applicable law or imited hervin.

. Borreawer's Copy. Bortower shull be furnished a conformed copy of the Note and of this Mortgage at the time of
exeeution or iler recpalation hereot,

15, Rehabititarion Luen Agreement. Dorrower shalt (ultill all of Borrower's obligations under any home relabilitation,
improvement, repair, orattes laan agreement which Horrower enters info with Lencder. 1 ender, it Lender's option, may require
Borrower o execute and deliver to Lender, in & form peceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may huve against paries who suppiy labor, materials or services i connection with improvements made to the Property.

t6. Frrosfer of Proper's of w Beneficind Interest i Borrower, 11 ail or any part of the Property or anv interest in it is
sold or transteered (or i a beneficizlaterest in Borrower is sold or teansferred and Borrower is not n natural person) swithow
Lender's prior written consent, Lender xaay, ab its oplion, require immedinte payment in full of all sums secared by this Mortgage,
However, this option shafl not be exerciecb oy Lender it exercise is prohibited by Federat Law as of the date of this Morigage,

If Lender exercises this option, Eendershall give borrower notice of aceeleration. The notice shull provide » period  of not
less than 30 days from the dite the notice is Hedivered or mailed within which Borrower ntust pay sl sums secured by this
Mortgage. U Borrower {ails 10 pay these sums poa o the expiration of this perind, Lender may invoke any remedies permiited by
this Mortgayge without further notice or demand o Boirower.

NON-UNIFORM COVENANTS, Borrowerand Lender further covenant and agree as follows:

17, Acceleration; Kemedics. Excepd as provided In parngraph 16 hercof, apon Borrewer's brench of any covenant
or ngreement of Borrower in this Mortgage, (nctuding the cdvennnis to pay when due any sums secured hy this Murigage,
Lender prior to acceleration shall give notice (o Borrowesar-provided in paragraph 12 hereof spectfylng (1) the hreach; (2)
the action required to cire such brench: (3) a date, not fess thus 10 diys from the date the notice is malled to Borrower, by
which such breach must be cured; and () that fallure o cure’swon beeach on or before the date specified an the notlce
may result in acceleration of the sums yecured by this Mortgage, forexiosure by judiclal proceeding und the sule of the
Praperty. The notice shull further inform Borrawer of the right to Ceiastate ufter nccelerition and the right to assert n the
forectasure proceeding the nonexistence of u defuult or rny other defzise of Borrower to accelerstion sind foreclosure, If
the breach is ot cured on or before the dute specified tn the aotice, Lender, ut Lender's option, muy declare all of the
sums sceured by this Mortgage to be immedintely due and pryable withow-further demund nnd may foreclosure this
Mortgage by judichd proceeding Leader shal) he entitled to collect in such ploeceding al) expenses of foreclosure,
tnchuding, but not limited to, rensonsble attorney’s fees and costs of documentary evidence, abstracty and 1itle reports, @

18, Borrower’s Right to Reinstate.  Notwithstanding Lender's aceeleration ot the'sums secared by this Morgage due to
Barrower's breach, Barrower shadl have the right to have any proceedings begun by Lender o enforce this Morigage discontinued
at any time prior fo cary of o judgement enforcing this Mortgage it {a) Borrower pays Lender zivsums which would be then due
under this Mortgage and the Note had no aceeleration oceurred; (b) Borrower cares all breached of snv other covenants or
agreements of Borrower contained in this Mortgage: ( ¢ ) Borrower pays alf reasonabie expenses inearred by Lender in enforcing <
the covenants and agreements of Borrower contaitted in this nortgage, and in enforcing Lender’s reredtes as provided in \J
pirdgraph 17 hereof, including, but not limited to, reasonable attorney’s fees; and () Borrower takes stch action as Lender nny e
reasonably recuire to assure that the len of tus Mortgage, Leader's interest in the Property and Borrower s.obligation to pay the  pub
sums secured by this Mortgage shadl continue unimpaired. Upon sueh payment and cure by Borrower, this mortgsge and the
obligations secured hereby shal remain in ful! force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appolntment of Receiver, As additional security hereunder, Borrower hereby assipns to
Letiter the rents of the Property, provided thit Biorrower shall, prior 1o acceleration under Paragraph 17 hereof or abandonment ot
the Property, tatve the right to colleet and retain sueh rents as they becume due and payable. Upon acceleration under paragraph
£7 hereot or ubandonment of the Property, Lender shall be entitled to huve a receiver appointed by a court to enter upon, take
pussession of and manage the Property and to calleet the rents of the property including those past due. ALl rents cotlected by the
receiver shull be applied to the first payment of the costs of management of the Praperty and the collection of rents, including, but
not lintited to, receiver's fees, premiums on receiver's honds, and reasonnble attorney’s fees, and then to the sums secured by this
Murtgage. The receiver shal) be liable to account for those remts actually received,

20, Retease. Upon payment of all sums secured by this Martgage, Lender shall release this Mortgage without charge to
borrower.  Borrower shall pay all costs of recordation, i any.

21, Waiver of Homestesd,  Borrower hereby waives all right of homestead exemption in the Propenty.
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REQUENT FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPERIOR MORTGAGES OR NDEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priarity over
this Mortgage to give Natice to Lender's address sel forth on page one of this Morigage, of any default under the superior
encumbrance and of any default under the wuperior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, barrower has executed this Mortgage

JOYN H FRYE BORROWER

Lital, W.ﬂé

ELLEN E GRIFEAH RORROWER

STATE OF ILLINOIS, Cook Cuupy,ss:

I, JUDY KLING a Notarv Public in and for said county and state, do hereby certify that JOHN H FRYE AND ELLEN E
GRIFFITHHIS WIFE,IN JOINT TENAKCY sersonally krnown to me to be the same person(s} whose name(s) are subcribed to the
foregoing instrument, appeared before me this Aay in person and acknowledged that they signed sealed and delivered the said
instrument as their free voluntary act, for the yses end purposes therein set forth.

Gwen unc )y hand-zod-official seal, this 1| TH of FEBRUARY 1997

| "Oi !‘(Clh.[‘sLA;‘ " My 1 ommission expires: // 08 /‘7
udy.! Kiing, Notery Fu
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