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THIS MORTGAGE (*Security Instrumant’) is given on February 13, 1997 . The monpgagor
Is LOUIS T. BAIER AN JENNIFER L MILLER N/K/A JENNIFER L_BAI AND AND
WIFE) ("Borrower”).
This Securlty instrumant ls ¢ive™ to Thg First National Bank of Chicage
which s & _ National Bank organized #ny existing under the laws of _lnn_llnll.ad_smaﬁ.ﬂmmaﬂm_____.
whose address is Qng Fitst Neuong) F lﬂlﬂ.ﬁmmﬂm e, {liinols —SUAT0_ (*Lender). Borrower owas
Lendar lhe maximum principal sum < Fiteen Thousand and No/ 100
Doltars (U.S. § 15,000.00 ), ei'tie aggregate unpald amount of ail loans and any disbursements made
by Lender pursuant to that certaln Home Eaulty Line Agresmant of even date herewith executed by Borrower
{*Agreemont”), whichever is loss. The Agresment is hersby incorporated In this Security Instrument by reference.
This dabt Is evidenced by the Agreement which Agdreement provides tor monthly interast payments, with the full
debt, If not pakd earllar, due and payable tive years from the Issue Date (as datfined in the Agreement). The Lender
will provide the Borrower with o final payment notice &t least 90 days betore the final payment must be made. The
Agreoment provides that loans may be made lrom tme o time during the Draw Period (as dsfined in the
Agreement). The Draw Parlod may be extendad by Lenaes in s sole discretion, but In no event later than 20
years from the date horso!. All luture foans will have the sarie llen priority as the original loan. This Security
tnstrumant secures to Lencter: {a) the repayment of the debt evicanzed by the Agreement, Including all principal,
intgrest, and other charges as provided for in the Agresment, and dl rarawals, extensions and modifications; (b}
the payment of all other sums, with interast, advanced under paragragh 8 o this Sacurlty instrument to protect
the security of thig Secutity Instrument: and (¢} the performance of Barravier's covenants and agreemants under
this Securlty instrument and the Agresmant and all renewals, axtenslions anz-modtications thargol, all of the
faregoing not 1o exceed twice the mawmum principal sum stated above. For this purpose, Borrower does hareby
mortgage, grant and convay (o Lender the following described proparty located 'n Q0K County,
ilingls:

SITUATED IN THE COUNTY OF COOK, iN THE STATE OF ILLINOIS, TO WIT:

L.OT 23 AND 24 IN BLOCK 5 IN EAST LAWN ADOITION TO ELGIN, IN THE
NORTHWEST FRACTIONAL 1/4 OF SECTION 19, TOWNSHIP 41 NORTH, RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY. ILLINQIS.

Parmanent Tax No. 08-19-115.013
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which has the address of 515 ALLER AVE ELGIN, IL 801208138
("Property Address”):

TOGETHER WITH ali the improvements now or hersafter eracted on tha property, and ali easements, rights,
appurtenances, rants, royeities, mineral, oll and gas rights and profits, claims or Jemands with respect to
insurance, any and all awards mada for the taking by eminent domain, water rights and stock and alt fixtures nuw or
hereafter a part of the property. All replacements and additions shall siso be covered by this Security Instrumen,
All of the foregoing ls refarred to In this Security Inst’rumant as the "Propenty”.

BORROWER COVENANTS that Borrower s lawtully selsed of the estate hareby conveyed and has the right to
mortgage. gramt and convey the Property and that the Property is unencumbered, except far ancumbrances of
record. Boirower ‘warramts and will defend generally the title to tha Proparty against all claims and demands,
oubAect 1o anz‘r«m.umbrancea of record. There is a prior mortgage from Borrowar to BANK ONE MORTGAGE __
CORPORATION dated 12/31/96 and recorded as document number.87-011878 .

COVENANTS. Bor.raar and Lender covanamt and agree as foliows,
1. Payment of Piinzizat and Interest. Borrower shall promptly pay when dus the principal of and intarest on

the debt evidenced by the- sgreament.
2. Application of Payme:tr. All payments received by Lander genarally shall be applied first to inferest, then

to principal and then to othei-Cnargas.

3. Charges; Liens. Borrower ahull cay all taxes, assessments, charges, fines, and impositions attributabls to
the Property, and Isasehold paymenis or-ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish to Lender all notices of amous to be pald under this paragraph. The Borrower shall make these
payments directly, and upon Lendar's requast. sromptly furnish to Lander receipts evidencing the paymerts:.

Borrowar shall pay, ar cause to be pald, wier Zue and payabie all taxes, assassmenis, water charges, gewer
charges, licanse fees and other charges ageinat ar in connection with the Property ard shall, upon request,
promptly furnish to Lender dupiicate receipta. Borrcwermay. In good laith and with due ditigence, contest the
validity or amount of any such taxes or assasaments, piavaiad that (a) Borrower shall notify Lender In writing of the
intertlon of Borrowar to conest the same before any tax or assessment has been increased by any Interest,
penalties or costs, (b) Borrowsr shaft first make all contestec naymants, under protest if Borrower desires, uniass
such contest shall suspend the collaction thereol, (c) neither the #roperty nor any part therenf or Intarest therein
are at any time in any danger of being sold, forfelted, lost or interizred_with, and (¢} Borrower shalt fumish such
sacurity as may be required in the contest or as requested by Lender.

4, Hazard inaursnce. Barrower shall keep the improvements nov: axisting or hersalter erected on the
Property Insured against loss by fire, hazards Included within the term “exiorded coveraga” and any other
hazards, including Rloads or flooding, for which Lender requires insurance. Thi¢'insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier provkling the insurance shall be
chosan by Borrower subject to Lender's approval which shall not be unreasonably withie!d. if Borrower falls to
maintaln coverage describad above, Lendar may, at Lender's option, oblaln coverage tc orutect Lender's rights in
the Propetty in accordance with Paragmaph 8,

All Insurance poticies and renewals shafl be acceptable to Lander and shall include a giardard mortgage
clause. Lendar shall have the right to hold the policles anct renewals. if Lender requires, Borrowcr shalf promptly
give to Lender afl recelpts of paki premiums and renewal notices. Inthe event of loss, Borrower shall give prompt
notice 10 tha insuranca carrier and Lender. Lander may maka proof of loss it not made promptly by Rorrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be appifex! to rastoration or
repair of the Property daimaged, if the restoration or repeir Is sconomically feasible, Lender's securtty is not
fessaned and Borrower {8 not in default under this Securlty Instrument or the Agreement. It the restoration or re; alr
Is not economically feasibie or Lendar's sacurity would be lessened, the Insurance proceeds shall be applled to
the sums secured by this Seccrity Instrument, whather of not then due, with any excess paid to Borrower. It
Borrower abandans the Property, ar does not answer within 30 days a notice from Lender that the Insurance
carrier has offerad 1o settle a claim, than Lander may collect the insurance procesds. Lender may use the
procaeds 10 rapalr or restore the Property or 10 pay sums secured by this Security instrument, whether or not then
due. The aD-day pariod will begin when the notice is given.

it under paragraph 20 the Property is acquired by Lander, Borrower's right ta any insurance policies and
procesda resulting from damage to the Property prior to the acquisition shali pass to Lander to the extant of the
sums secured by this Security instrument immediately prior to the acquisition.
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8. Preservation and Maintenance of Property; Borrower's Application: Leasehoids, Borrower shall not
destroy, damage, suhstantially change the Propeny, aliow the Property to deterlorate, of commit waste. Borrower
shall be in default If any foruitura action or proceeding, whether civii or criminal, is begun that in Lender's good
faith judgment could result In forfeiture of the property or otherwise materially impalr the ilen created by this
Security Instrumant or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procseding to be dismissed with a ruling that, In Lendor's good faith
datermination, preciudes forfelture of the Borrower's Interast In the Property or other material impairment of the llen
craated by this Security Instrument or Lender's security interest. Borrower shall also be In default If Borrower,
during the loan application process, gave materlially talse or inaccurate information or statements to Lender (or
falled to provide Lender with any matarial information) in connaction with the loans evidenced by the Agreement.
if this Security Instrumant ls on a leasehold, Borrower shall camply with the provisions of the lease, and if
Borrower acquires fea title to the Property, the isasehold and foe thle shall not merge unless Lender agrees to the
merger in writiny.

8. Protection of Lander's Rights in the Property. If Borrawer falls to perform the covonants and agreements
cortained In this Security Instrument, or thera is a legual proceeding that may significantly atfect Lender's rights In
the Property (such as‘a.necceeding in bankruptey, probate, for condemnation ot to enforce laws or regulations),
then Lender may do and pey ‘or whalever I8 necessary to protact the value of the Property and Lender's tights in
the Property. Lender's actiors may include paying any sums secured by a llen which has priority over this
Sacurity instrumant, appearing -\ court, paylng reasonabie attarneys’ fees, and entering on the Property to make
repalrs.  Although Lender may take ac.icn under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under thiz paragraph shall become additionat debt of Borrower secured by
this Security Instrumant. Unless Borrowir and Lender agrée to other terms of payment, these amounts shall bear
intgrast from tha date of disbursement at the Agreement rate and shall be payabls, with interest, upon notice from
Lender 1o Borrower requesting paymaent.

7. Inspection. Lender or s agent may make (easonable entrles upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an {ispaction speclfying reasonable cause for the Inspection.

8. Condemnation. The proceeds of any award ot clzisnt for damages, diract or consequential, in connection
with any condemnation or other taking of any part of the Tzpearty, or for conveyance In lisu of condemnation, are
haraby assigned and shall be paid 1o Lendor.

in the event of & total laking of the Praperty, the proceeds shail s applied to the sums secured by this Securlly
Instrument, whether or not then due, with any excess paid to Bziiowsr. In the event of a partial taking of the
Property. unless Borrower and Lender otherwise agree In writing, the sums. secured by this Security instrument
shall be reduced by the amount of the procaeds multipiied by the fallowing fraction: (a) the total amount of the
sums secured immediately before the taking, dividad by (b) the fair marcai «alue of the Property immudiately
batora the taking. Any balance shall be pald to Borrower.

It tho Property 's abandoned by Borrower, or H, aftar notice by Lender to Borrower that the condemnor offers to
make an award or settle & claim for damages, Borrower fails to raspond to Lender withir- 30 days after the date the
notice Is given, Lender |s authorlzed to collect and apply the proceeds, at iis option, either 1o restoration or repalr
ol the Property or to the sumy secured by this Securlty Instrument, whether or not then duc.

9. Borrowsr Not Released; Forbearance By Lender Not a Waiver. Extension of thetnd for payment or
modification of amortization of the sums secured by this Securlly Instrument granted by Lender ic >fy successor In
Intorest of the Borrower shall not operate to reieasa the llabillty of the orlgina! Borrower or Borrowar's successore i
Interest. Lander shall not be tequired to commence proceedings against any successor In interest or retuse to
extend time for payment or otherwise modify amontization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in Interest. A walver (n one or
more Instances of any ol the terma, covenants, conditions or provisions hereof, or of the Agrasment, or any par
\horeol, shall apply 1o the panicular Instance or instances and at the particular time or times only, and no such
walver shall be deemed a continuing walver bul all of the terma, covenants, conditions and other provisions of this
Security Instrument and of the Agreemant shall survive and continue to ramain in full force and effect. No waiver
shall he asserted agaltnst Lendor unless In writing signed by Lender.
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10. Successors and Assigns Bound; Joim and Several Liability; Co-signers. The covenants and
agraements of thts Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. N there Is more than one party as Bomrower, each of Borrower's
covenanta anc agreaments shall be joint and several. Any Borower who co-signs this Security instrumant but
does not exacute the Agresment: (a) (s co-signing this Security Instrument only to montpage, grant and convey
that Borrower's interest in the Property undar the tarms of this Security instrument; (b) 's not personally obligated
1o pay the aums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extand, modity, forbear or make any accommodations with regard to the terms of this Security instrument
or the Agreement without that Borrower's conssnt.

14, Loan Charges. If the ioan securad by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally Interprated so that the interest or other loan charges coliectad or to be collectad In
connection with the loan exceed tha permitted limits, then: (a) any such loan charge shall be reduced by the
amount necess:ry to reduce the chargs 1o the permitted limit; and (b) anv sums already collacted from Borrower
which exceeded rzrmitted limits will e refunded to Borrower Lender may choose to make this refund by
reducing the princisal owed under the Agreement or by making a direct payment to Borrower. if a refund reduces
principal, the reductizn il be treated as & partial prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice<o Sarrower provided for in this Security Instrument shall be givan by delivering it or by
mailing It by first class mall unises applicable law requires use of another method. The natice shall be directed to
tha Praperty Address or any other pdcress Borrower designatas by notica to Lender. Any notice to Lender shalt be
given by first class mall 10 Lenders pudress stated herein or any other address Lender designatas by notice to
Borrower. Any notice provided for In this” Sesurtty (netrument shall be deemed fo have besn given to Borrower or
Lender when given as provided In this parageagh,

13. Governing Law; Severablity. This Sarurity Instrument shall be govemed by federal law and the law of
[linols. In the event that any provision or clsugz of this Security Instrument or the Agreemant conflicts with
applicable law, such confiict shali not attect other provizions of this Security tr strument or the Agreemant which
can be given effect without the conflicting provision. "o this end the pravisions of this Security instrument and the
Agreemant are declared to be severable,

14, Assignment by Lender. Lender may assign atl of any partion of ts interest hereunder and its rights granted
hereln and in the Agreement to any person, trust, financial inatiiuton or corporation as Lender may deisrmine and
upun such assignmant, such assignee shall thereupon succeed <o all the rights, Intarests, and options of Lender
herein and In the Agreerent, and Lender shall theretipon have no rurther-uiigations or labilities thereunder.

15. Transfer of the Property or A Beneficisi interest in Borrowar: Dve on Sale. 1t ail or any part of the
Property or any Interest in it is sold or transferred (or if a beneficlal interes: ' Borrower is sold or transferrad and
Borrower I8 not a natural person) without Lender's prior written consent, erder may, at s option, requlre
immediate payment in full of all sums secured by this Security Instrument. Howsver, this option shall not be
exarclsad by Lender it exercise is prohibited by federal law as of the date of this Securiy Instrument.

It Lender exercizes thia option, Lender shall give Borrowar notice of acceleration. Tne notice shall provide a
pertod of not iesa than 30 days from the date the notica Is delivared or mafied within which durmwar must pay all
sums sacured by this Security Instrument. If Borrower falls to pay these sums prior to the expirilon of this perfod,
Lender may Invoke any remaedlies permitted by this Sacurity Instrument or the Agresmant withcit {urthar notice or
demand on Borrowar,

16. Borrower's Right to Reinstate. !f Borrower meets certain condttions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Sacurity Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under
this Security {nstrument and the Agreement had no acceieration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all oxpensas incurred In enforcing this Security Instrument, (ncluding, but not
limtted to, reasonabie stiorneys' fees; (d) takes such action as Lender may reasanably require to assure that the
lian of this Security instrument, Lender’s rights In the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently then once
avary five years. Upon rainstatement by Borrower, this Security Instrumant and the obligations secured hereby
shall ramain fully effective as ff no acceloration had occurred. However, this right to reinstata shall not apply In the
casd of accelgration under paragraph 15.
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17. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting tha Property that is In violation of any Environmental Law. The preceding two sentences shali not apply to
the prasence, use or stolage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residentlal uses and to maintenance of the Property.

Borrower shall promplly give Lender writtan notice af any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Propsrty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. |t Borrowar learns, ot is notiflad by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmental Law.

As used In this paragraph 17, "Heazardous Substances' are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum proclucis, toxic pesticides and herbicides, volatlie solvents, materlals containing asbestos or
formaldehyde, and :adicactive matarials. As used in this paragraph 17, "Environmental Law" means federai laws
and taws of the jurisciiction where the Property I8 located that relate to health, safety or environmental protection.

18. Prior Mortgapa. - 3orrower shall not be In default of any provision of any prior mortgage.

19, Acceleration; R(mi#*les. Lender shall give notice to Borrower prior lo acceleration following: (a)
Borrowor's fraud or material” misrepresentation in connection with this Securlty instrument, the Agreement or the
ling of credit evidenced by the Azreement; (b} Borrower's fallure to meat the repayment terms of the Agreement; or
{c) Barrower's actions or inactions 'vhizh.adverssly altect the Property or any right Lender has in the Proparty (but
not prior to acceleration under Paragruph 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; {b) the action required to cure the dafault; (c) a date, not leas than 30 days from the date the notice
is given to Borrower, by which the default rusi be cured; and (d) that failure to cure the default on or before the
date spacifled in the notice may result In acceie:atior of the sums secured by this Securlty Instrument, foreclosure
by judiclal proceeding and sale of the Property. T'iz-notice shall further Inform Borrower of the right to relnstate
after acceleration and the right to assert in the foreclosure procesding the nonexietence of a default or any other
defensa of Borrower to acceleration and fareciosure. Iithe default Is not cured on or bstfare the date specified in
the notice, Lender at its option may require immediate =avment in full of all sums secured by this Security
Instrument without further demand and may foreclose thls Securl'z Instrument by judicial proceeding. Lender shall
be entitied to collect alt expanses incurred In tagal proceedings parsuving the remedies provided In this paragraph
19, Including, but not limitad to, reasonable attorneys’ fees and coste =i iitle avidence.

20. Lender in Possession. Upon accetaration under Paragraph 19 or abandunment of the Property and at any
time prior to the expiration of any perlod of redemption following Judiciai-ca’a. Lender (In person, by agent or by
judiclally appointed racelver) shall be entitiad to enter upon, tuke possession ¢!, and manage the Property and to
collect the rents of the Property including those past due. Any rants collected by endar or the recelver shall be
applied first to payment of the costs of managament of the Praperty and collecidon of rents, including, but not
limited to, recelver's tees, premiums on recelver's bonds and reasonable attorneys -iaee-and then to the sums
secured by this Securlty Instrument. Nothing herain contained shall be construed '8 ‘constituting Lender a
mortgagee in possession In the absence of the taking of actuai possession of the Property by L.arder pursuant to
this Paragraph 20. In the axercise of the powars heraln granted Lender, no liabillty shall be asseried or entorced
against Lender, all such llabllity being expressly walved and released by Borrowar.

21, Release. Upon payment of all sums sacured by this Securlty Instrument, Lender shall release this Securlty
tristrumant.

22. Waiver of Homestoad., Borrower waives all right of homastead exemption In the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have In the future against
Lender shall relleve Borrower from paying any amounts due under the Agraement or thig Securlty Instrument of "
from patforming any other obligations contained therein. :

24. Riders to this Securlty Instrument. It one or more riders are executed by Barrower and recorded together |
with this Security Instrument, the covenants and agreernents of each such rider shalt be Incorporated Into and
shail amend and supplement the covenants and agreements of this Security instrument as H the rider(s) were a
part of this Security Ingtrument.

Mortgage

WELZMTZ KO




UNOFFICIAL COPY

BY SIGNING BEL.OW, Borrower accepts and agrees fo the terms and covenants contained in this Securty
Instrument and In any rider(s) executed by Borrower and racorded with the Security Instrument.

-Borrower

Borrower

(Space Below This Line For Acknowledgment)

This Dozument Preparad By: JULIE GLANZ

The First Nr.tlonal Bank of Chicago
Ona First Matl.pal Plaza Suite 0203, Chicago, L 60870

STATE OF ILLINOIS, ¢ ol County 8s:
\ - )

l, H m} { 3,&“_&_; , @ Notary Publlc in and for sald county and state, do hereby

centify that LOUIS T, BAIER AND JENMIFER L. MILLER N/K/A JENNIFER L BAIER (HUSBAND AND
WIFE)

persanally known to me to be the same porzon{s) whose name(s) Is (are) subuibed to the foregoing instrument,
appeared betore me this day in Eerson ary acknowledged that signed and
delivered the said instrumentas__ - thee md voluntary act, for the Lses an3 purposas therein set forth.

Given undar my hard and official seal, this _L'J_“_ _dav of _E‘_‘-&____ 1]

My Commisaion expires: ( )dlzv{"" a; L=
Notary Public
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Notery Pubils, Binka of Minois
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