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THIS MORTGAGE ¢ Security Instrument™) is given on __February 14, 1997 . The mongagor is

PATRICK M. KELLEY 2AND DEANNA L. ZANON N/K/A DEANNA L. KELLEY, HUSBAND AND -
WIFE e ("Borrower™),
This Security Instrument is giveat _The First Natlonal Bank of Chicago

which is a _ Nutionyl Bank orwanized and existing under the laws of _the United States of America .
whose address s Ong ittt Ntional Pluzn, Chicago , liinols_60670 _ (*Lenuer"), Borrower owes
{ender the principal sumof _Twelve Thoisand and No/ |

Dotlars (U.S. §_12,000.00 ). Thisdebt is evidenced by Bortower's note duted the same dale as this
Sceurity Instrument ("Note”), which provides Sor monihly payments, with the full debt, ifnot paid cartier, due and
payable on __02/15/32 . This'Security Instrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest, and all reterenls, exiensions and modifications: (b) the payment  of all other
sums, with interest, advanced  under parageaph 7 (o protect the security of this Security Instrument; and (¢} the
performance  of Borrower's covenmts  and agreements  vider this Security Instrument and the Note.  For this
purpose, Borrower does hereby mortgage, grant and convay ) to Lender the following described  property located In
COUK County, Nlinos:

LOT 6 (EXCEPT THE NORTH 6 FEET THEREOF) AND THE NOR'PH12 FEET OF LOT
7 IN BLOCK & IN FAIRVIEW HEIGHTS, BEING A SUBDIVISION IN THE SAST
FRACTIONAL HALF OF THE SOUTH FAST 14 OF SECTION 9. TOWUSH!E 40
NOR'TH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY. ILLINOLS. v

Permingient Tax No.o 12.09417.07)
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which has the address of 5033 HAROLD AVE SCHILLER PARK, IL 601761007
("Property Address”):

TOGETHER WITHal! the improvements now or hereafter ererted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, of) and gaa rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall alzo be covered by this Security lnstrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the sight to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record.  Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any eatusabrances of record. There is a prior mortgage from Borrower to ‘
SERVICES CORPCRATIO _  _ dated 11715193 and recorded with the CCOK___County Recorder of
Deeds on _1J/19/93 | as document number _93-048941 . (*Prior Monigage"):

THIS SECURITY INSTKUAZ:NTcombines uniform covenanis for national use and non-uniform covenants with
Jimited variations by jurisdiction..5 constitute a securify instrument covering real property.

UNIFORM COVENANTS. Borrowver and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay when
due the principal of and inferest on the debt ¢vigenzed by the Note and any prepayment and late charges due
under the Note,

1. Application of Payments. Unless applicable le:v pinvides otherwise, all payment received by Lender under
paragraph | shall be applied; firal, to accrued interest: ezcond, fo past due insurance; third, to current billed
insurance; fourth to past duc principal; fifth,to current bilisZ rrincipal; sixth, fo charges; seventh, (o principal due;
and Jast, to accrued but unbilled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, - charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument -and leaschold paymenis or ground renus, if
any. Borrower shal! pay them on time directly 1o the person owed parmeit. Upon Lender's request, Borrower
shall promptly furnish to Lender all notices of amounts to be paid under i&is paragraph and shall prompily fumnish
1o Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securis; !nstrument except for the Prior
Morigage unless Borrower: (a) agrees in writing to the payment of the obligation secusdd by the lien in a manner
accepluble 1o Lender; (b) contests in good faith the lien by, or defends against enfoicemsnt of the lien in, legal
proceedings  which in the Lender's opinion operaie to prevent the enforcement of the lien or forfeiture of any part of
the Property; or (c) secures from the holder of the licn an agreement satisfactory 1o Lender suborimating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject (o a liesi 'dich may auain
priority over this Security Instrument excepi for the Prior Mortgage, Lender may give Borrower a wicice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of ine giving
of notcs,

4. Hagard Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the
Propeity insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject 10 Lender's approval which shall not be unreasonably withheld. If Borrower fails lo maintain
coverage described above, Lender may, ac Lender's option, obtain coverage to protect Lender's righte in the
Property in accordance with paragraph 6.

Allinsurance policies and renewals shall be acceprable to Lender and shall include a siandard morigage
clauze. Lender shall have the night to hold the palicies and rencwals, 1fLender requires, Borrower shall promptly
glve to Lender all receipts of pald premiuma and renewal notices. Inthe event of loss, Borrower shail give prompt
nolice to the insurance catrier and Lender, Lender may make proof of loss if not made prompily by Borrower.

WHLMMTOND




moitgage ~  UNOFFICIAL COPY

Unless Lendet and Bortower otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically teasible und Lender's security is nol
lessened. IF the restoration or repair is not economically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a natice {from
Lender that the insurance carrier has offered 1o settbe a claim. then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due.  The 3G-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph | or change the amount of the
payments. [t under paragraph 20 the Property is acquired by Lender, Borrower's right (6 any insurunce policies
and proceeds  resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of
the sums secured oy this Security Instrument itnmediately ptior (o the acquisition,

5. Preservation. and Maintenance of Property; Borrower's Application; Leaseholds.  Borrower shall nat
destroy, dumage o7 cahstantially change the Property, allow the Property 1o deteriorate or commit waste.
Borrower shall be in dsiavit_ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment coul¢ vesalt in lorfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lender’s recurity intorest, Borrower may cure such a default and reinstate, as provided in
parageaph 16, by causing the Z<tion or procecding to be dismissed  with a ruling that, in Lender’s good faith
determination, precludes forfeiture of e Borrower's interest in the Property or other material impairment of the lien
created by this Security Insirument ¢ Lender's security interest. Borrower shall also be in defaull if Borrower,
during the foan applicttion process, gav: materially false or inaccurate information or statements o Lender (or
failed 10 provide Lender with any material infnemation) in connection with the loans evidenced by the Agreement. If
this Security Instrument is on leaschokl, Borrowver shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and iee title shall not merge unless Lender agrees to the merger in
writing.

6. Protection of Lender's Rights in the Property,-if Barrower [ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal procreding  that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptcy, probate, for coraemnation or lo enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the ~a'ue of the Property and Lender's rights in the
Property.  Lender's actions may include paying any sums secured %y a Hen which has priority over this Security
Instrument, appedring in court, paying reasonable antorneys’ fees and ‘enteting on the Property to make repuirs.
Although Lender may take nction under this perugraph 6, Lender does not havets do so.

Any amounis dishursed by Lender under this paragraph 6 shall become _aditional debt of Borrower secured
hy this Security Instrument, Unless Borrower and Lender agree 1o other terms, ©fpayment, these amounts  shall
bear interest from the date of dishursement  w the Note ratle and shull be payable, with interest, upon notice from
Lender to Burrower requesting payment.

7. Inspection.  Lender or its agent may make reasonable  entries upon and inspections o, the Propenty. Lender
shall give Borrower notice at the timie of or prior lo an inspection specitying reasonable cause for thie lugpection.

8. Condemnation. The proceeds ol any award or cluim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condannation, are
hereby assigned and shall be paid to Lender.

Inthe event of & tota! taking of the Property, the procecds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums  secured  immediately  before the tnking, divided by (by the fair market value of the Property immediately
before the wking. Any balance shali be paid to Borrower,

[Fthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor  offers
to make an award or setile a claim for damages,  Borrower fails (o respond to Lender within 30 days after the date
the notice is given, Lender is amhorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or 10 the sums secured by this Security Instrument, whethier or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or posipone  the due date of the monthly payments referred 1o in paragraph | or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of umortization of the sums secured by this Security Instrument granied by Lender to any successor in
Interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
exterd time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demend made by the original Borrower or Borrower's successors in iniercal. Any forbearance by
Lender in exercising any tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigmn Bound; Joint and Several Liability; Co-signers, The covenants and
agreements  of this Security [nstrument shail bind and benefit the successors and ussigns of Lender and Borrower,
subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (R) is co-signing this Security
Instrument only-to mortgage, grant and convey that Borrower's interest in the property under the terms of this
Security Instrame:d; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lencér and any other Borrower may agree to extend, modify, forbear or make any accomsmodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

11. Loan Charga - '2the loan secured by this Security Instrument is subjeci to a law which sets maximum loan
charges, and that law is fiip!ly interpreted so that the interest or other loan charges coliccted or te be collected in
connection with the loan excerd the permitted limits, then: (a) any such loan charge shall be reduced by the
amoun! necessary to reduce-uie charge fo the permitted limit;and (b) any sums already collected from Borrower
which exceeded permitted limits willte sefunded to Borrower. Lender may choose (o make tiis refund by reducing
the principal owed under the Note i by making 2 direct payment to Borrower. Ifa refund reduces principal, the
reduction will be treated as & partial prepay uient without any prepayment charge under the Note.

12. Legistation Affecting Lender's Righis, If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Nate or this Securi'y nstrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in fullofa’i sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender exercises) this option, Lender shall sake the steps specified in the
second paragraph of paragraph 16.

13. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering itor by
mailing it by first class mail unless applicable law requires usc o another method. The notice shall be directed 1o
the Property Addreas or any other address Borrower designates @ notice to Lender. Any notice to Lender shail be
given by first class mail to Lender's address stated herein or any /caner_address Lender designates by notice 10
Borrower. Any notice provided for in this Security Instrument shall be Geem>d to have been given to Borrower or
Lender when given as provided in this paragraph.

14, Governing Law; Severabllity. This Security Instrument shall be goveniér. by federal law and the law of the
jurisdiction in which the Property is located. Inthe event that any provision or clzee of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions i this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end tie provisions of this Security
Instrument and the Note are declared to be severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and -of this Security
Instrument,

16. Teansfer of the Property or u Beneficiai Interest in Borrower. Ifall or any part of the “ropeny or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide 2
period of not leas than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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17. Borrower's Right to Relostate.  (tButrower teels conaln conditions, Borcower shall have the right to have
enfucement  of this Security Instrutient discontinued e any tie prior to the earller of: (n) § days {or such other
period as wpplicable Taw may specify for reipsiatement)  hefore sale of the Property pursutm to any power of sale
conteined i this Securlty  Instruments or (0 entry of o judgment  enforcing thiy Security  Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrament and
the Note tuwd o aceeleration ovcurred; (by cures any default of any other coveniants  or agreements;  (¢) pays all
experises  dncurred in enforcing this Security Instrument, including, but not Hmited to, rcasonable  attorneys' fees;
and () tukes wuch activa as Lender may remsonably require to assure that the lien of this Security Instrument,
Lender's rights (i the Property and Borrowet's obligation to pay the sums sceured by this Sceurhty Instrument shit
continue unchanged.  Upon reinstatement by Borrower, this Securily Instrument wnd 1he obligations secure’ herehy
shall remain fuflycfivetive as is ne acceleration  had occurred.  Howuver, this right to reinstate shall not apply In the
case ol acceleration under paragraphs 12 or 6.

18, Huzardor« Substunces,  Borrower shall nol cause or permit the presence, use, disposal, storage, or release
of my Hazardous Substatces  on or Inthe Property, Borrower shall nol do, nor allow anyone else 1o do unything
affecting the Propery ‘hat is in vielation of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use orsiwrage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be approprinie 1o normal residential uses and to mnirtenance of the Property.

Borrower shall promptly give Lender written notice ol any investigation, claim, demand, lawsull or other action by
any povernmental or reguistory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrovicy has actual knowledge. 1 Borrower learns, or is notified by any governmentai
or regulatory authority, that any remwoval or other remedintion of any Huzardous Substance  affecting the Property is
necessary,  Borrower shall promptly take m necessary  remedial actions in sccordance  with Envirormental Low,
As used in this paragraph 18, "Hazardcue Substances”  are those substances  defined as toxic or hazardous
substances by Environmental Law and the-iriiowing substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides  and  lieroicides,  volatile solvents, materials  contalning asbestos  or
formaldelyde, and radioactive materials.  As uses inaids paragraph 18, "Environmenial Law” means federal laws
and laws of the jurisdiction where the Property is located thut refase to health, safety or environmental protection.

19. No Defaulis, The Boerower shall not be in defouit of any provision of the Prior Morigage or any other
morigage secured by the Property.

20. Acceleration; Remedies,  {ender shall give notice o @rirower prior to acceleration  following Borrower's
breack of any covenant or agreement in this Security Instrument (het-rot prior to accelerntion under paragraphs 12
and 16 uniess applicable law provides otherwise). The notice shall specify. () the default; (b) the action required to
cure the default; (¢7 a date, not Tess than 30 days from the dawe the noties is given to Borrower, by which the detault
wmust be cured; and () that failure to cure the default on or betore the daic specified in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the
Property. The notice shall further inform Borrawer of the right to reinstate after ‘acczieration and the right to assert
i the foreclosure proceeding  the non-existence of a default or any ather defense of Borrower to acceleration  and
foreclosure.  Ifthe default is not cured on or before the date specified inthe notice, Leader at its option may require
immediate  paymenm in [t of all sums secured by this Security Instrument without firther. demand  and may
Toreclpse this Security Instrument by judicial proceeding.  Lender shall be entitled to collect” 2l zxpenses  incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable. piomeys’ fees and
costs of title evidence.

21, Lender {n Possesslon,  Upon acceleration  under paragraph 20 or abandonment  of the Property and at any
time prior to the expiration of any period of redemption following judicial sate, Lender (in person, by agent or by
judictally appointed receivery shall be entitled to enter upon, take possession  of and manage the Property and to
collect the rents of the Property including those past duc. Any rents collected by Lender or the recciver shall be

applied first to payment of the costs of management of the Property and collection of rents, including, but nor

limnited to, receiver's fecs, premiums on receiver's bonds und reasonable attorneys’ fees, and then to the sums
secured by this Security instrument.

22. Release, Upon payment of atl sums secured by this Security Instrument, Lender shall release this Security
lnstrument without charge to Botrower. Borrower shall pay any recordation costs.

23, Waiver of Homesterd. Borrower waives alf right of homestead  exemption in the Propenty.

24. Riders to this Securlty Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporsied Into and shaii
amend and supplement the covenants and agreements of this Security [hstrument s ifthe rider () were a pan of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts snd agrees 1o the terms and covenants contained in this Securily
Instrument and in any rider(s) executed by Borrower and recorded with the Security Inmrument,

tSpace Below This Line For Acknowlegment)

This Docamzat Prepared By: _Wendy M. Cahill

The Firee Natianzy Zanh of Chicago
One Firgt Nagiora! P Suile 0203, Chicago, IL 60671}

STATE OF l/lNOlS / County s

OC l‘(-l«-d_,{hi.‘_t, L2#{_ . a Notary Public in and for ssid county and state, do hercby
u:mfy that PATRICK M. KELLEY AND ﬂ'f'ANNA' ZANGON N/K/A DEANNA L. KELLEY, HUSBAND AND

WIEE
personally known to me to be the same peron's) whose name(s) is (are) spb bed to the foregoing insirument,

appeared  before me this day rson, arJ }c"nowledged that la signed and
delivered the said instrument as ~ free zad-voluntary act, for the uses and pyfposes therein s&t forth.

Given under my hand and offigial seal, this b TAgyof : ng' . } '

. o mﬂv:’}';‘u’ Wt
My Comunission expires: / /%ﬁ ?, ORI 1 “"':-‘I‘ :\ ?'Aaa F\,,L /-4_,_%{ v /44"(..-«..
LN hiagrs Novary Public

Wetery g, Sty b Hennly

My Comm.siion (apirgs !? - 5H
(s SR

iLHLAMTG.IFD




