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Q iF CHECKED, THIS #ORTGAGE SECURES FUTURE ADVANCES
THIS MORTGAGE is made this ~— 25TH . ~diswof | FEBRUARY , 1997 | between the
Mortgngor. KIRK & PEGENKOPF AND ELIZABETH F. VAGENKOPF (HUSBAND AND WIFE) —  (herein

“Borrower™), and the Mongagct. Master Printers Credit Union; corporation olg.mlzcd and cxisling under the laws of
Illinons, whose address is P.O. Box 5051, 18450 Summit Avenue., Suile 290, Oakbrook Terrace, Hlinois 60181-3974
(herein “Lender™)

ﬂ

The following paragraph if preceded by a checked box is applicable: / J

J/
B WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $ ,”_ ,500.00 L
which indebtedness is evidenced by Borrower's Loan Repuyment and Sceurity Agrm.nu it doted 2fesi9r
and extensions and renewals thereof therein “Note™), providing for monthly instaliments of pnmpal and tnterest at the rate
specified in the Note (heretn “contract rate”) (including any adjustments to the amount of payriers or the contract rate if
that tate 18 variable) and other charges pavable at Lender's address stated above, with the balance 5t the mdt.btcdncss, if not
sooner paid, duc and pavable on FEBRUARY 3, 2004

T ACTY LR

O WHEREAS, Borrower 1s indebted to Lender in the principal sum of’ $ o .urso
much thereot as mav be advanved pursuant to Borrower's Revolving Loan Agreement dated o ~and
extensions and rencwals thereot Cherein “Note™), providing for monthly pavments of prmcapwl and interest at the rate
specitied i the Note (herein “centiaet rate™) (ocluding any adjustments to the amount of paymeist or the contract rate if
that rate 1s vanable), providing for o credit hot of . _ and an imitial

advance ot $

TO SECURE to Lender the repayment of the indebtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (including any adjustments to the amount of payment of the contract rate
if that rade 1s vartable) and the charges; the paviment of all other sums, with interest thereon, advanced in accordance
therewith to protect the security of the Mortgage: and the performanee of the covenants and agreements of Borrower therein
contained, Borrower does tereby Mortgage, grant and convey to Lender the fotlowing described property located in the
Countvof  COUK  State of Ulhwnois:
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SITUATED IN THE COUNTY OF COOK, IN THE STATE OF TLLINO1S, TC WIT:

LOT 3 (EXCEPT THE EAST 190 FEET) IN BLOCK 4 IN A.T. MCINTOSH AND
COMPANY'S CHICAGO AVENUE FARMS, BEING A SUBDIVISION IN THE SOUTHEAST 1/4
OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent real estate index Number(s). ___(02-16~402-010

which has the address of 1152 WEST WOOD STREET PALATINE
(Street) (City}
iHinois 60067 (herein "“Property Add.ze5") and 1s the Borrower's address.
{7ip Code)

TOGETHER with all the improvements now and hereafler erccted on the piorarty, and all easements, rights,
appurtenances and rents, alt of which shall be deemed to be and remain a part of the pioperty, covered by the Mortgage,
and all of the foregoing, together with said praperty (or the leaschold estate if this Moriguge 15 on a leaschold) are

hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the ight to Mortgage,
grant and convey the Property, and that the Property is unencurabered, except for encumbrances of reccrd Borrower
convenants that Borrower warrants and wiil defend generally the title to the Property against al) claims and demands,

subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender convenant and agree as follows:

1. Payment of Principal and interest at Varinble Rates. This Mortgage sccures all pavments of the principal
and interest due on a vanable rate loan, The contract rate of intcrest and payment amounts may be subject to change as

provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject 1o applicabic law or waived by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payable under the note, until the Notc is paid in full, a sum
{berein “Funds”) oqual to one-twelfth of the yearly taxes and assessments (including condominium and planned umit
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development assessments, 1Fany) which may attain prionty over this Mortgnge and ground rents on the property, if any,
plus one-twelfth of yearly premium mstallments of hazard insurnee, plus one-twelfth of vearly premium instadiments for
Morigage insurance, if any, all as reasonably estimated indtinlly and from tume to time by Lender on the basis of
ugscssments nnd bills and reusonable estimates thereof. Borrower shall not be oblignted to make such payments of Funds to
Lender to the extent that Borrower makes such payinents to the holder of a prior Mortgage or deed of trust if such holder is
an institutional lender

If Borrower pavs Funds to Lender, the Funds shall be held in a deposit of accounts which are insured or guarantecd
by a Federal or state agency Gncluding Lender is such an institution). Lender shalf apply the funds to pay said taxes,
asseysments, insurnnce premiums and ground rents. Lender may not charge for so holding and applying the Funds,
annlyzing said account of verifving and compiling said nssessments and bills, unless Lender pays Borrower interest on the
Funds and apphcable law permits Lender to make such a charge. Borrower and Lender may agree in writing a1 the time of
cxecution of this Mortgage that interest on the Funds shall be paid ta the Borrower, and unless such agreement is made or
applicable law reguires such interest to be paid, Lender shall not be required to Borrower any interest or camings on the
Funds. Lender simt give to the Borrower, without charge, an annual nccounting of the Funds showing credits and debits to
the Funds and the parease for which cach debat to the Funds was made. ‘The Funds are piedged as additional security for
the sum secured by this dlortgage

I the amount of v ®ands held by lender, together with the future monthly installiments of Funds payable prior to
the duc dates of taxes, assesseien.s, nsurance premiums and ground rents, shall exceed the amount required to pay said
taxcs assessments, insurance prenasins and groutid rents as they fall due, such excess shail be, at Borrowet's option, cither
promptly repaid to Borroser of eredizedito Borrower on monthly instalimients of Funds. 1f the amount of the Funds held by
Lender shall not be sufticient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amount necessary 1 make up the deficieney in one or more payments as Lender may require.

Upon payment in full of all sums secu(ed by this Mortgage. Lender shali promptly refund to Borrower any funds
held by Lender 1 under paragraph 17 hereof the Prozerty is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no later than immuedintely prior to the sate of the Property of its acquisition by Lender, any Funds held by
Lender at the time of application as & credit against the s 1ms ‘secured by this Mortgage.

3, Application of Payments. All pavinents received by Lender under the Note and paragraphs 1 and 2 hereo! shall
be applied by Lender first in payment of amounts payable to Lénrder by Borrower under paragraph 2 hereof, then to interest,
and then to the principal

4. Prior Mortgages and fees of Trust; Charges; Liens, Lo:rower shall perform all of borrower's obligations
under any Mortgage, deed of trust or other seeurity agreement with a lien winch has priority over the Morigage, including
Borrower’s covenants to make payments when due. Borrower shall pay or carse to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Property which muay attain a prsvrity over this Mortgage, and leaschold
paymenis or ground rents, 1f any.

S, Hazard Insurance. Borrower shall keep the improvements now existing o7 nereafter crected on the Property
insured ngainst loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may
require.

The insurance cacner providing the insurance shall be chosen by Borrower subject to approval by Lender, provided,
that such approval shall not be unrensonably withheld. Al insurance policics and rencwals thereof cheii be in a form
acceptable to Lender and shall include a standard Mortgage clause in favor of and in a form ncceptabic to Lender. Lender
shall have the right to hold the policics and rencwals thercof, subject to the terms of any Mortgage deed of trust or other
security agreernent with  licn which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrawer.

If the Property is abandoned by Borrower, and the Borrower fiils to respond to Lender within 30 days from the
date the notize is mailed by Lender to Borrower that the insurance carrier ofters to settle a claim for insurance benefits,
Lender 15 autorized to colleet and apply the insurance proceeds at Lender's option cither to restoration or repair of the

Property ot lo the sumy sccured by this Morigage. tﬁ

6. Preservation and Maintenance of Property; Lenscholds; Condominiuns; Planned Unit Developments. H
Botrower shail keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the C%
Property and shall comply with the provisions of any tease if this Mortgage is on a leaschold. 1F this Morigage is on a unit o
in a condonunium or a planned unit development, Borrower shall perform all of Borrower's obligations under the 8

3




UNOFFICIAL COPY

deciaration of convenants creating or gaverning the condominium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affocts Lender's intercst in the Property, the
Lender, at Lender's option, upon notice to Borrower, may make such sppearances, disburse such sums, including
reasonable attorney’s fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, af the contract rate, shall
bacome additional indebtodness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms
of paymient, such amounts shall require Lender to incur any expense or take any action hereunder.

8. Imspection, Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof rclated to
Lender’s interest in th: Property.

9, Condem:atizn. The Proceeds of any award to claim for damages, direct or consequential, in connection with
any condemnation of otk:ér taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any Mortgage, deed of trust of other security agreement with a
lien which has priority over thiz M. rigage.

10. Borrower Not releas’2; Forbesrance By Lender Not © Waiver. Extension of the tume for payment or
modification of amortization of the suris secured by this Mortgage granted by Lender to any successor tn interest of
Borrower shall not operate to release, in city manner, the liability of the original Borrower and Borrower’s successors in
intercst. Lender shall not be required to comnence proceedings against such successor or refuse to extend time for payment
or atherwise modify amortization of the sums seurad by this Mortgage by reason of any demand made by the onginal
Borrower and Borrower’s sucocssors in interest. Aav frrbearance by Lender in exercising any right or remedy hescunder,
or otherwise afforded by appicable law, shall not be a ‘waiver of or preclude the exercise of any such nght of remedy.

11, Successors and Assigns Bound; Joint and Sevevn! Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inuce 123, the respective successors and assigns of Lenders and
Borrower, subject to the provisions of paragraph 16 hereof. All 2ovenants and agroements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but does not exe<us: the Note, (a) is co-signing this Mortgage only to
Mortgage, grant and convey that Borrower's interest in the Property 1o §.2nder under the terms of this Mortgage, (b) is not
personally liable on the Note of under this Mortgage, and (c) agrees that Lerder and any other Borrower hereunder may
agree to extend, modify, forbear, or make any other accommodations with regarr to the terms of this Mortgage or the Note
without that Borrower’s consent and without releasing that Borrower or modifying (s Mortgage as to that Borrower’s
interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner, (a) any nofice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mazl addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice o Lender as provided
herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated hercip o7 to such other
address as Lender may designate by notice to Borrower as pravided herein. Any notice provided for i this Monigage shall
be decmed 10 have been given fo Borrower of Lender when given in the manner designed herein,
¢4 13 Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the

jutxdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal Law to this

dipage. In the event that any provision or clause of this Mortgage of the Note conflicts with applicable law, such

ict shall not affect other provisions or this Mortgage of the Note which can be given effect without the conflicting

pritbision, and to this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein “costs,”
“gmscs" and “attorneys’ fees” include all sums to the extent not prohibited by appiicable law or limited herein.
4 14. Borrower’s Copy. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
éxccution or after recordation hercof,
_' 15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may requirec Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any nghts,
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claims or defenses which Borrower may have against partics who supply labor, materinls or services i connection with
improvenients made to the Property.

16, Transfer of the Property. 1f Borrower sells or iransfers all or any of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devisc, descent, or by
operation of law upont the death of o jont teannt, {¢) the gt of any leasehold interest of three years or less containing an
option o purchase, (d) the creation of a purchase money sccurity interest for houschold applinnces, {c} a transfer to a
relative resulting (rom the death of a Borrower, (f) a transfer where the spouse or children of tho Borrower become an
owner at the property, () a transter resulting from a decree of dissolution of marriage, legal separation agreement, or from
an werdental property seitlement agreement, by which the spouse of the Borrower becomes an owner of the property, (h) a
transter into an inter vivos trust tn which the Borrower is and remains a beneticiary and which does not relate to a transfer
of rights of oceupaney in the property, or (1) any other transter or disposition described in regulations prescribed by Federal
Home Loan Bank Board, Botrower shall cause to be submitted information required by Lender to evaluate the transferee us
if @ new loan were Bang made to the (ransteree. Borrower wil) continue to be obligated under Note and this Mortgage
unless Lender releases Borrower in writing

IF Lender doesaus agees to such sale or transter, Lender may declare all of the sums secured by this Mortgage to be
imutrxdiately due and pavrole 1 Lender exercises such option to accelerate Lender shall mail Borrower notice of
aceeleration in accordance v b paragraph 12 bereof. Such notice shall provide a period of not less than 30 days from the
date the notice 13 maikad or deliverad within which Borrower may pay the sums declared due. If Borrower fails to pay sumy
prior to the experation of such perica, Lender may, without fuether notice or deniand on Borrower, invoke any remedices
permitted by paragruph 17 hercot!

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerntion; Remedies. Except as provided.in paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, ing uding the covenants to pay when due any sums secured by this
Morigage, Lender prior to necgicration shall givo notice to borrower as provided in paragraph 12 hecof specifying (1) the
breach; (2} the action required to cure such breach; (3} a date, @0*inss than 10 days from the date the notice is niailed to
Borrower, by which such beeach must be cured; and (4) that failure coure such breach on or before the date specitied in
the notice may result m aceelerntion of the surs sccured by this Morwage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinctate nfter acceleration and the right to assert in
the proceeding the nonextstence of a detiwlt or any other defense of Borrower to-acceleration and foreclosure. If the breach
is not cured on ar before the dato specitied in the notice, Lender at Lender's oprion; mny declare all of the sums secured by
this Mortgage to be immedintety due and pavable without further demand and may durcelose this Mortgge by judicial
proceeding. Lender shall be entitled to colieet such proceeding all expenses of foreclorure, including, but not limited 10,
reasonably attornevs” fees and costy of docutnentary evidence. nbstracts and title reports.

1R. Borrower's Right to Reinstate. Notwithstanding Lender's accelerution of the cusis «ccured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedugs begun by Lender o enforee this Mortgage
discontinucd at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower paya Leader nll sums which
would be then due under this Mortgage and the Note ax (f, no acceleration had oceurred, (b) Borrower-cures atl breachey of
any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasotable expenses
incurred by Lender in enforcing the convenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys” fees: and {d) -
Borrower takes such action as Lender may reasonably require to assure that the tien of the Mortgage, Lendet’s interest in
the Property and Borrower's obligation to pay the sums secured by this Mortgnge shall continue ummpaired. Upon such’
pavment and cure by Borrower, this Mortgage and the obligations sceured hereby remain in full force and acts as ifno
aceeleration had occurred. w

19, Assignment of rents; Appointment of Receiver. As additional sceurity hereunder, Borrower hereby nsstgqg
1o Lender the rents of the property, provided that Borrower shall, prior to ncceleration under paragraph 17 hereof, in - 1,3
abandonment of the Property, have the right to coliect and retain such rents as they become duc and payable, upon %
acceleention under paengenph 7 hereof or abandonment of the Property and to collect the rents of the Property including &
thosc past duc  All rents collected by the receiver shall be applicd first to payment of the costs of management of w
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the Property and collection of rents, including, but not limited to, receiver's fees, premiums on roceiver’s bonds and
reasonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be lable to account only for

those rents actually reccived.
20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without

charge to Borrower. Borrower shall pay all costs of recordation, if any.

11. Waiver of Homestead. Borrower hereby waives all rights of homestead exemption in the Property under state
or federal law.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

-Borrower

STATE OF ILLINOIS, DUPAGE County:

I, MOL ra)a,(f* A KO wr\( dé‘ , a Motary Public and for saud county

und state, do hereby centify that _ KIRK A. PAGENKOPF_AND ELIZABETH F. PAGEN.OP! (HUSBAND AND WIFE)

personally known 1o me to be the same persan(s) whose names(s) ___ARE subscribed to 1 foregoing

instrument, appeared before me this day in person, and acknowledge that T _heY signed and delivered the said

THEIR L __ frec voluntary act, for the uscs and purposcs

Given under my hand and official scal, this _ 25TH  day of FEBRUARY

k7%&(/1 {“ 74[402,&41(/( OFFICIAL SEAL

Notary Public MARGARET A KOWNICK
NOTARY PUBLIC 81 ATF QF ILLINQUS
MY COMMISBION FXPIAER 032 mno
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