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MORTGAGE
THIS 1S A FIRST (MCRYGAGE WHICH SECURES A NQTE WHICH CONTAINS ~J
PROVISIONS ALLOWING FORS CHANGES IN MY INTEREST RATE, FREQUENCY AND ../
AMOUNT OF PAYMENTX_ AND PRINCIPAL BALANCE (INCLUDING PUTURE
ADVANCES AND DEFERRED INTZREST), AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENEQO'(12.7¢D.

THE MAXIMUM AGGREGATE PRINCIPAL BALANCE SECURED 8Y THIS MORTGAGE -7 -
M

IS $150,000.00 WHICH IS 145 % OF THE "NOTE AMOUNT".

I.  DEFINITIONS OF WORDS USED [N THIS MOP.(TAGE
(A)  Seourity Instrument, This Mortgage, which ie dated FEBRUARY 18, 1887,
will be called the "Security Instrument”

(8) Borrower. JORGE NIEDASZKOWSK!, AN UNMARRIED MAN

sometimes will be called "Borrower” and sometimes simply "i' or “me."

(C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOC!ATION * * * *» & » » » » TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS AND LOAN
ASSOCIATION which is organizad and exists under the laws of the United States. Lender's
address is 1801 HARRISON STREET, OAKLAND, CALIFORNIA 94812,

X
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{D) Note, The note signed by Borrower and having the same date as this Security
instrument wili be calied the “Note." The Note shows that | owe Lender the original principal
amount of US. $120,000.00 ('Note Amount’) plue accrued and deferred interest and
such other amounts as stated in the Note. | have promised to pay this debt in biweskly
payments and to pay the debt in full by MARCH 10, 2027,

(B)  Property. The property that is described below In Section il entitied "Description
of the Property" will be called the “Property.”

{® Sums Seocured. The amounts described below In Section || entitied "Borrower's
Transter of Rights in the Property" sometimes will be called the "Sums Secured."

{G)Parson. Any parson, organization, governmental suthority or other party will be
called “Persur.”

., BORROWER'R TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ir'evocably grant and convey the Property to Lender subject to the terme
of this Sacurity Instriraent This means that, by signing this Security instrument, | am giving
Lencler those righte that arc etated in this Security Instrument snd slso those rights that the
law gives to lenders who Lol mortgages on real property. | am giving Lender thess rights to
protect Lender from posaibie oseen that might result if | fail to.

(} pay all amounts owey 19 Lender under the Note and all other notes secured
by this Security Instrument, called the "Securad Notes' including future advances made by
Lender and sny changes to the Secured llotes-made with the written consent of Lender;

(i)  pay. with interest, any smountt that Lender spends under Parsgraphs 2 and 7
below to protect the vaiue of the Property and Lardar's rights in the Property; snd

(ih  keep all of my other promises and agrremants under this Security Instrument,
the Secured Notes and any changes to the Secured Notes iiade with the written consent of
Lender.

Hl.  DESCRIPTION OF THE PROPERTY
| give Lender righta in the Property described below

(l  The property which is located at 2137 WEST RICE, CK:iCASD, IL
00822.l.'I'hbl.“.l'!lﬂﬂﬂllll..’) Th.l.g.l
description of the Property is attached ss Exhibit "A" which s made a part of this Security
Instrumant. This Property is called the "Described Property.’

REAL ESTATE INDEX NUMBER: VOL:
17-06-330-010

{il Al buildings end other improvements thst are located on the Described
Property;

(i) All rights in other property that | have as owner of the Described Property.
These rights are known as sasemants, rights and sppurtensnces attached to the Property;

004301 104.08.04/1:94) A4S Page 2
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{ilh Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights end sppurtenances sttached to the Property;

fiv) Ali rants or royalties and other income from the Described Property;

(v All mineral, oil and Qsa rights and profits, water rights and stock that are part
of the Described Property;

(vl All rights that | have in the land which ligs in the strests or rosds in front of,
behind or next to, the Describad Property:

(vl All fixtures that are now or in the future will be on the Described Propsrty or
on the proparty described in subsection (i) of this Section,

{vili_~. All of the rights and property described in subsections (i} through (vi) of this
Section that { acpire in the future;

(x} Al raplacements of or sdditions to the property described in subsections (Il
through (viiil of this Secion; and

(x)  All of the ariounts that | pay to Lender under Parsgraph 2 below.

IV, WBORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
SORROWER'S OBLIGATION TG DRFEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully owii ina Property, {li) | have the right to mortgage, grant
snd convey the Property to Lender; and (il share sre no outstanding claims, charges, liens or
sncumbrances against the Property, except {or those which are of public record.

| give & general warranty of title to Lendcr. This meane that | will be fully responsible
for any losses which Lender suffers becsuse somara: other than myself has some of the
rights in the Property which | promise that | have. | Lremise that | will defend my ownership
of the Property agsinst sny claims of such rights.

COVENANTS
| promise and | sgree with Lender as follows:

1. BORROWER'S PROMISE TO PAY

| will pay to Lender, on time, &l princips) snd interest due under the (acured Notes
and any prepayment and late charges dus under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr's Obiigations

| will pay all amounts necessary to pay taxes and hazard insurance premiums on
the Property as well an asssssments, feasshold psyments, ground rents or mortgage insursnce
premiums (if anyl.

O043C 104,08, 1071901 AdJE MORTOAGE'ADJ, BIWEEKELY
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(8] Esorow Accounts

Subject to appiicable law, no escrow shall be required except upon written
demand by Lender, in which case, | shall pay to Lender on the day payments sre dus under
the Note, until the Note is paid In full, » sum ("Funds”) for. (8} yearly taxes, penaitiss and
ssseeaments which may attain priority over this Security Instrument as & flen on the Property;
fo) ysarly leasehold psyments or ground rents on the Property, if any. {c) yesrly hazard or
property insurance premiums; (d) yesrly flood insurance premiums, if any; snd (e} yesrly
mortgage Insurance premiums, if any. These items are cailed "Escrow items” Lender may, at
any time, ccllect and hold Funds in sn amount not to excesd the maximum amount a lender
for & federaily related mortgage loan may require for sn escrow sccount under the federsl
Rea) Estate Settlement Procedurss Act of 1974 as amended from time to time,
12 US.C. § 2801 ot 38g ("RESPA", uniess encther law that applies to the Funds sets a lesser
smount. If <o, Lender may, st any time, coliect and hold Funds in an amount not to exceed the
lesser smount. Lender may estimate the amount of Funds due on the basis of current dats snd
reascnable estmutes of expenditures of future Escrow Items in accordance with spplicable

law.

The Funds. <tall be held in gn institution whose deposits are Insured by s federsl
agency, instrumentality, or unt'tv. (including Lender, if Lender is such an institution) or In sny
Federal Home Loan Bank. Lenzer shali spply the Funds to pay the Esocrow items. Lender may
not charge me for holding end (ipplying the Funds, snnually analyzing the escrow sccount, or
verifying the Escrow items, unless L.ender pays me intersst on the Funds and/or spplicable iaw
permits Lender to make such a charge However, Lender may require me to pasy 8 one-time
charge for an independant resl estate tzx< raporting service used by Lender in connection with
this loan, uniess applicable law provides othirw!ss. Unless an agresmant is made or applicable
law requires interest to be paid, Lender stsii-not be required to psy me any interest or
swrnings on the Funds. Lender shall give to me; without charge, an snnusl accounting of the
Funds, showing credits and debits to the Funde and the purpose for which each debit to the
funds wss mada. The Funds sre pledged as additiors! security for all sums secursd by this
Security (nstrument.

If the Funds held by Lender excead the amounts sarmitted to be held by
spplicable law, Lender shall account to me for the excess Funos 'n, sccordsnce with the
requirements of spplicable law. If the amount of the Funds held by Lande - at any time (s not
sutficient to pay the Escrow ltems when due, Lender may so notify ne 'r writing, snd, in
such case | shall pay to Lender the amount necesssry to mske up the deficiercy or shortage.
| shall make up the deficiency or shortage in accordance with the requirements 5i the Lender,
at its sole discretion, in the manner and times prescrihed by REEPA

Upon psyment in full of all sums secured by this Security instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under parsgraph 28, Lencer shall acquire
or sell the Property, Lender, prior to the scquisition or sale of the Property, shall apply sny

Funds heid by Lender at the time of acquisition or saie as a credit against the sums secured
by this Security instrument.

BOOAID (04.00.60/1-90) AAYP MORTGAGR-ADJ. BIWERKLY
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3,  APPLICATION OF BORROWER'S PAYMENTS

Unlasa the law requires otherwise, Lender will spply esch of my paymonts under the
Secured Notes end under Parsgraphs 1 and 2 shove in the following ordar and for the
following purposss:

0002420168

First, to pay prepsyment charges due under the Secured Notes.

Second, to pay any advences due to Lender under this Security Instrument;
Third, to pay the smounts dus to Lender under Paragraph 2 above;

Fourth, to pay Interest dus under the Secured Notes;

Fifth, to pay deferred interest due under the Secured Notes;

Six%y, o pay principal due under the Secured Notes:

Last, ‘0 nay late charges due under the Secured Notes.

4. BORROWER's DALIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| wil pay all taxrs ssssssments and any other charges and fines that may be Imposed
on the Property and that may be euperior to this Security Instrument

| will also make payhierce dus under my lease if | am a tenant on the Property and |
will pay ground rents (if any) dus on the Property. | will pay these amounts either by making
the payments to Lender that sre Zsziribed in Paragraph 2 sbove or by making the payments
on time 1o the Person owsd tham

Any claim, demand or charge that'is made against property becsuse an obligation has
not been fuifiled is known ae¢ a Hen | il promptly pay or satisfy all lisns against the
Property thet may be superior to this Security Iistrument However, this Security Instrument
does not require me to aatisfy a superior lien if: (7.1 agres. in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obfigation; or B) in good faith, | srgue cr dafend against the supaerior llen in a
lawsuit 80 that, during the lawsuit, the superior lien may not-=e enforced and no part of the
Property must be given up; or (C) | secure from the holdir of-thst other lien an sgreement,
spproved in writing by Lender, that the fien of this Security kieirument is superior to the lien
held by that Person if Lender determines that any part of ihe Property is subject to »
superior llen. Lender may give to me a notice identifying the superio’ tien | will pay or satisty
the superior lien or take one or more of the actions set forth abova within 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my scle cost and expense, | will obtain and maintain hazerd insursncy. t~-cover all
bulldings and other improvements that now are or in the future will be locmesu on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by “extended covarage’ hazard insurance policies and other hazerds for which Lender requires
coversge. The insursnce must be in the amounts and for the periods of time required by
Lender. | may choosa the insurance company but my choice is subject to Lender's spproval.
Lender may not refuse to spprove my choice unless the refusal is reasonabls. All of these
insurance policies and renewals of the policies must include what lg known as a Stendard
Mortgeges Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies snd renewals. If Lender

requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

BDOAIN 104.08.09/1-38) AdlQ MORTQAGE-ADJ. BIWEERLY
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I# | obtain esrthquake insurance, any ather hazard insurance, credit tife snd/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specificslly required by Lender, | will name Lender ss l0ss payee of any
proceads.

if there is & loss or dsmage to the Property, | wili promptly notify the proper
insurance company and Lender. If { do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance company is calied "Proceeds." Any Procesds recelved
will be applied first to reimburae Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and propartion as Lender
may deterrane (n its sole snd absoiute discretion, regardiess of any imparment or lack of
impairment of sacurity, as follows: (Al to the extent allowed by applicsbla lsw, to the Sums
Secured in a nwraar thet Lender determines and/or (B) to the payment of costs snd expenses
of necessary repe s or to the restoration of the Property to & condition sstisfactory to
Lender, such applicatior-to be mads in the manner and at the times as determined by Lender.

if | abandon the Proparty or if | do not answer, within 30 days, 8 notice from Lender
stating that the Insurance company has offersd to settle a ciaim, Lender may collect the
Proceeds. Lender may use the Procevds to repair or restors the Property or to pay the Sums
Secured The 30-day period will Lepiy when the notice is given.

if sny Proceeds are used to recu:e the amount of principal which | owe to Lender
under the Secursd Notes, that use will not aeiay the dus daste or change the amount of any
of my biwsskly payments under the Sacureu 'votes and under Paragraphs 1 snd 2 sbove.
However, Lendsr and | may agres in writing to daeizys or changes.

if Lender scquires the Property under Paragraph 27 below, all of my rights in the
Insurance policies will belong to Lender. Also, all of my righte in any proceeds which are peld
becsuse of dsmage thst occurred befors the Property ls sceouired by Lender or sold will
beiong to Lender. Howaver, Lender's rights in those procesas will not be grester than the
Sums Secured Immediately before the Property is scquired by Lenuer or sold

it | sm required by Lender to pesy premiums for mortgage insurenc, | wiil pay the
premiums untit the raequirement for mortgage insurance ends accordng. t2 my written
agreamant with Lender or according to law.

BSORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

i will keep the Property in good repair. | will nat destroy or substantislly change the
Property and | will not allow the Property 1o deterlorate. | wiii kesp snd maintain the Proparty
in complignce with sny state or feders! hazerdous materisls and hatardous waste laws. | wil
not use, generate, manufscture or store sny hazardous materisls or hazerdous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employsss,
officers and directors snd their successors from any claime, damages or coste for required
or necessary repair or the removal of hazardous weste or any other hazardous materisls
claim. If | do not own hut am & tengnt on the property, | will fulfill my obligations under my
lsase. | aiso agree that, If | scquire the fee titie to the Property, my lesse interest snd the fes
title will not marge unless Lender agrees to the merger in writing.

SUOAIP (D4.05.90/1:94) AdIH MORTGAQE-ADJ. RIWREKLY
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

if: (A) | do not kesp my promises and agreements made in this Security instrument, or
B someons, including ma, begins a legal procesding that may significantly sffect Lender's
rights in the Property (such as a legal procesding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever Is necessery to
protect the Lander's rights in the Property. Lander's actions may include appeering in court,
paying reasonsbla sttorneys’ faes and entering on the Property to make repairs. Lender muet
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not hava to do 20. Any action taken by Lender under this
Parsgrsph 7, will not release me from my obligations under this Security Instrument

0002420166

} will pay to Lender any smounts which Lender sdvances under this Paragraph 7 with
interest, at the interest rate in effect under the Secured Notes which have not been paid |
will pay ‘aode amounts to Lender when Lender sends me & notice requesting that | do so.
Interest on 4ach amount will begin to accrue on the date that the amount is advanced by
Lender. Mowtve:, Lender and | may agres in writing to terms that are different from thoss in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay thissu amounts with interest

8. LENDER'S RIGHT T2 INRPECT THE PROPERTY

Lender, and c«thers authorized by Lender, may enter upon and inspect the Property.
They must do 30 in # reasonalile inanner and at reasonable times Befors or st the time an
inspecticn is made, Lender must cive me notice stating & reasonshis purposs for the
inspaction.

9.  AGREEMENTS ABOUT GOVERNMENTAL-TAKING OF THE PROPERTY

| asaign to Lender all my rights: (A) to zssceeds of all swards or claims for damages
resulting from condemnation, eminent domain or <t ar governments taking of sll or sny part
of the Property; and (B) to proceede from o sals <f vll or any part of the Property that is
made to avoid condemnation, eminent domain or othar government taking of the property. All
of those proceeds will be paid to Lender.

It all of the Property is taken, the procesds will be ustd to reduce the Sums Secured
it any of the proceeds remain after the amount thet | owe to 'Lzader has been pald in full,
the remaining proceeds will be paid to me. Linless Lender and | agrea otherwise in writing, if
only a part of the Proparty s taken, the amount that { owe to Lendetwill-he raduced only by
the amount of procesds multiplied by the following fraction: (A) the total amaimt of the Sums
Secured immediately befors the taking, divided by (B) the fair market vaius ~t-the Property
immaediately before the taking. The ramainder of the proceeds will be paid to re:

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that & governmental authority has offered to make a payment or to settle a claim for
damages. Lender has the suthority to coilect the proceeds. Lender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-dsy period will
begin when the notice ia given.

If any proceeds are used to reduce the amount of principsl which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my biweskly payments under the Secured Notes and under Psragraphs 1 and 2 above
However, Lender and ! may agree (n writing to delays or changes.

800430 104.08.00/1-08) Akl MORTQAGE-ADJ, BIWHEKLY
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENOER'S RIGHTS
(A Borrower's Obligations
Lender may allow s Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the biweskly payments of
principsl and interest due under the Secured Notes or under this Security Instrument Even |f
Lender does this, however, that Person and | will both ofill ba fully obligsted under the
Secured Notes and under this Security Instrumant

Lender may sliow those delays or changes for a Person who takes over my
rights snd obligations, even If Lender [s requested not to do so. Lender will not be required
to bring & lawsult against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lender is requested to do so.

(87 «onder's Rights
€uan If Lender does not exercise or enforce any of its rights under this Security
Instrument or uoZsr the law, Lender will stil have all of thoss rights snd may exercise snd
snforce them i %1% future. Evan if Lender obtains insurance, pays taxes, or pays other claims,
charges or lisns agairst the Property, Lender will have the right under Paragraph 27 below to
demand that | make imimadiste payment in full of the amounts that | ows to Lender under the
Secured Notes and uncer thiz Security Instrument

1n. OBLIGATIONS OF BORIOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR QBLIGATIONS
Any Person who takes over ny .ignts or obligations under this Security Instrument will
have all of my rights and will be obligitia to keep all of my promises and agresments made
in this Security Instrument Similarly, any Pe ot who takes over Lender's rights or obligations
under this Security Instrument will have all o7 Lender's rights and will be obligsted to keep ail

of Lender's agresments made in this Security Insrument

If more than one Person signs this Security Ine‘rumaent as Borrower, each of us is fully
obligated to keep all of Borrower's promises and.'Coligations contsined In this Security
Instrument Lender may enforce Lender's rights under this Security Instrument sgainst each of
us individually or against all of us together. This means that sry ane of us may be required to
pay ali of the Sums Secured.

2. MAXIMUM LOAN CHARGES

If the loan secured by this Security Instrument is subject to a law whch sets maximum
loan charges, and that iaw is finally interpreted so that the interest or cins: -loan charges
collected or to be collected in connsction with the loan exceed permitted limie, then: (A) any
such losn charge shall be reduced by the amount necessary to reduce the chiryje to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choosa to make this refund by reducing the
principsl owed under the Secured Notes or by making s direct payment to Borrower. If =
refund recuces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFPECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument.

SD041H (04.00.90/1-38) A4)) MORTQAGE ADJ, BIWEEKLY
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4. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security instrument will be given by
delivering It or by malling it by first class mall uniess spplicable law requires use of snother
method The notice will be sddressed to me at 2137 WEST RICE, CHICABOD, IL
50622'll.lIllﬂﬂﬁﬂl.!h!llll'."ﬂllﬂ‘.
A notice wil! be given to ms at en alternative address if | give Lender a notice of my
siternative address. | may designate only ons malling address at a time for notification
purpases. Any notice that must be given to Lender under this Security Instrument will be given
by malling it by first class mail to Lender's address stated in Section 1(C} sbove entitied,
"Definitions of Words Used In This Mortgage." unlass Lender gives ms notice of a differant
pddress. Any notice required by this Security Instrument is given whaen it is mailed or when it
is delivered acoording to the requirements of this Paragrasph 14 or of spplicable law.

0002420166

18.  GCVITNING LAW; SEVERABILITY

This “8zcurity Instrumemt end the Secured Notes shall be governed by and
eonstrued unudze ‘ederal law and federa! rules and reguistions inoluding those for
faderally oherturcy savings institutions, celled ‘'Federal Law." In the event thst any of the
terma or provisions 47 this Security Instrument or the Secured Notes are interpreted or
construed by a court o/ _competent jurisdiction to be vold, invalid or unenforcesbls, such
decision shall atfect oniy thoss provisions so construed or interpreted and shall not affect the
remaining provisions of this Security Instrument or the Secured Notes.

18.  BORROWER'S COPY
| acknowledge the receipt cf one conformed copy of the Secured Notes and of this
Security Instrument

17 LENDER'S RIGHTS TO RENTAL PAYMUNTS AND TO TAKE POSSESSION OF THE

PROPERTY

It Lender requires immaediate payment in r.f or if | abandon the Property, then Lender,
Persons authorized by Lender, or a receiver sppoivten by a court st Lender's request may: (A}
collect the rental paymants, including overdus rentsl” zayments, directly from the tenants; 8,
enter upon and take possession of the Property; (C) mziage the Property; and (D) sign, cancel
end change rental agresmants and ledses. if Lender notifise the tenants that Lender has the
right to cofiect rental payments directly from them under thi» Paragraph 17, | agree that the
tenants may make those rentsl payments to Lender without havino-te ask () Lender whether |
have falled to keep my promisss and agresments under this Secur).; Irstrument, or (il me for
my permission to do 8o

if Lender acts to have the Property sold after a Bresch of Diiv. as defined in
Peragraph 28, | understand and agres that (A) my right to occupy the Propaurt, ceasss at the
time the Property Is soid; (B} | shall have no right to occupy the Property #itr such sals
without the written consent of the new owner of the Property, and IC) my v.mongful and
uniswful possession of the Property may subject me to monstary dameges, including the loss
of ressonable rent sand the cost of eviction. All rental payments collected by Lender or by
receiver, ather than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental paymerts and of managing the Property. it any part of the rental
psymenta remaing after those costs have bsen paid In full, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fess, reasonable sttorneys’ fees and the costs of any necesssry bonds.

18. INJURY TO PROPERTY,; ASSIGNMENT OF RIGHTS

An sssignmant is a transfer of rights to another. | may have rights to bring legal
sction against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after

B0043) 104.08.98/1-98) A4IK MORTOAQE-ADS. BIWREKLY
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the date of this Security Instrument These rights to bring legal action may include an sction
for breach of contract, fraud, concealment of a material fact or for intentionsl or negligent
acts. | assign thess rights, and any procesds arising from these rights, as permitted by
spplicsble law, to Lender. Lander may, at Its option, enforce thess rights in its own neme and
may spply any proceads reaulting from this sssignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting sny expenses, including
sttorneys’ fees, incurred in enforcing these rights. At the request of Lender, { will sign any
further assignments or other documents that may be necessary to enforce this assignment

19.  CLERICAL ERRORS

in the event Lender at any time discovers that this Sscurity Inatrument, the Secured
Notes or sny other document related to this foan, called coliectively the "Losn Documents'
oontains an srror which wes caused by & clerical mistake, calculstion arror, computer error,
printing ecar or similar error, | sgres. upon notice from Lender, to reexscute sny Loan
Documenta that ars necessary to correct any such erroris) and | siso agree thet | will not hold
Lender respontibie for any damage to me which may resuit from any such error.

20. LOST, STOLS\. OR MUTILATED DOCUMENTS

It any of the Loan Documents are loat, stolen, mutilsted or destroyed and Lender
dellvers to me an indem.ification in my favor, signed by Lender, then { will sign snd deliver to
Lencer s Loan Documant (dentizal in form and content which will have the sffect of the
original for all purposes.

2. WAIVER OF STATUTE OF LM TATIONS

{ will waive, within applicabis hw, the plsading of the statute of limitations as 8
defense to enforce this Security Instruvant, inciuding any obligations referred to in this
Security Instrument or Securad Notes.

22. CAPTIONS

The captions and headings at the beginiing of each paragraph of thia Security
instrument are for reference only and will not be uuey in the interpretation of any provision
of this Security instrumaent

23.  MODIFICATION
This Security instrument may be modified or amended Ghly-by an agreemaent in writing
signed by Borrower snd Lender.

Lender may modify the Security inetrumsnt and the Securec Notes st Lender's soie
discration in the event that | have falled to make my biweekly payments [+ the manner set
forth in the Secured Notes. In the wvent of s modification to monthly paynwias, Lender will
substitute the term “monthly payment' at esch point thst the term “biweekly puvinent' sppears
in this Security instrument

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

it the Property is a unit in 8 condominium, cooperative or plsnned unit development,
sach of which shall be calied the "Project" and | have sn intersst in the common slements of
the Project, then Lender and | agree that

(A) If an owners association or other entity, called "Owners Associstion," holds title
to Property for the benefit or use of the Project and its members or sharshoiders, the
Property slsc inciudes my intersst In the Owners Associstion and the uses, proceeds and
benefits of my interest

BDO0A3) 104.00.00/1:00) AdSL MORTGAGE-AD), BIWREKLY
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(8} The following are called the "Constituent Documents” (i The declaration or sny
other document which created the Project; (I} By-laws of the Owners Associstion: (i} Code
of reguiations for the Projsct; (ivi Articles of incorporation, trust instrument or equivaient
document which creates the Owners Associstion; (v} The Projects covenants, conditions snd
restrictions; (vi) Other squivalent doouments.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when dus, all duss and sssessments. !f | do not pay the duss and
sssessments when due, Lender may. at its option, pay them. | will psy to Lender any amounts
which Lender advances under this Paragraph 24 sccording to the terms described in Psragraph
7 above.

{C) 't the Qwners Associstion maintainy, with an insurance company ressonsbly
scceptable iu.Lender, & master or bianket policy on the Project which is satisfactory to
Lender and wrich provides insurance coverage on the terms, in the amounts, for the periods,
and ageinst the ‘azerds Lender requires, including fire and hazards included within the term
"extended coversge, snd Lender is provided with evidence of such master or blanket policy,
then: () Lender waiver 14 provision in Paragraph 2(B) sbove for the payment to Lender of the
ostimated yesrly premiury instaiiments for hazard insurance on the Property, and (i) hazerd
insurance coversge on the roperty as required by Psragraph B above i3 deemed to be
sctisfied to the extent thai to required coverage is provided by the Owners Assotistion
policy. | shall give Lender proripi, notice of any lspse in the required hazerd insurance
covarage. | shall provide a copy of such master or blanket policy to Lender annuaily.

in the event of a distributicr of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, whather to the unit or to common elements, any
proceeds payable to me are hereby sssigned 23d shall be paid to Lender for spplication to

the Sums Secured by this Security Instrument, vl any excess paid to me.

| shall tske such actions as may be ‘eusonable to insure that the Qwners
Associstion maintains a public llability insurance policy scceztable to Lender in form, amount
and extent of coverage.

(D} ! shall not, except after notice to Lender snd with Lenzar's prior written consent,
either partition or subdivide the Property or consent to: (I} the abandoriment or terminstion of
the Project, except for abandonment or termination required by law iti-the case of substantial
destruction by fire or other casuaity or in the case of condermnstion, sminent domain or other
governments! taking: (i) any amendment to any provision of Constitusnt Documints uniess the
provision is for the express benatit of Lender or of lenders generglly, (i} termination of
professional management and assumption of seif-management of the Owners Asrocistion; or
(v} any action which would have the effect of rendering the master or blsnket hazard

insurance policy and/or the public lisbility insurance coversge maintained by the Owners
Association unacceptabie to Lender.

28, FUTURE ADVANCES

At Borrower's request, Lender, at it option (but before reieass of this Security
Instrument or the fuil reconveyance of the Property described in the Security (nstrumenti may
jend future advances, with interest, to Borrowser. Such futurs advances, with Interest, loan will
then be additional Sums Secured under this Security instrument

SO04IK (04.00.90/1-881 A4IM MORTOAGE-ADJ, BIWESKLY
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY I8 BOLD OR
TRANSFERRED

Acoeleration of Payment of Sums Seoured. Lender may, st its option, require
immaediste payment in full of 4 y this Seourity Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also may, st its option, require immediate payment In full if
Borrower is not a natural Person and a benefioisi interest in Borrower s soid or transferred
without Lender's prior written permission However, Lender shall not requirs Immediaste
payment in full if this ls prohibited by Federal Law In sffect on the date of tha Security
Instrument.

|# Lender exercises the option to raquire immediate payment in full, Lender will give
me noticc ! acceleration If | fall to pay a! Suns Secured by this Security Instrument
immaediately, Lender may then or thereafter invoke any remedies permitted by this Security
Instrumaent witheu? further notice to or demand on me.

Exoeption to _/gmlomlon of Payment of Sums Seoursd. |f the sals or transfer of
sl or sny part of the “roperty, or of a bensficial interest In Borrower, If Borrower is not &
natursl Person, Is the first ore to occur after the date of this Security Instrument, Lender will
not exercise the option to ‘szctiarste payment in full of sll Sume Secured and the loan may
be assumed If.

i}  Lender receives a comolztad writtan application from transferes to evaluate the
craditworthiness of transferee as if a newloan were being made to the transferse by Lender;

il Lender spproves the craditworthlisss of the transferes In writing;

) transferss makes & cash downpay:nent sufficient to meet Lencer's then current
underwriting standards;

{ivi  an assumption fee, in an amount to be datirmined by Lender {but not to exceed
1% of the balance of principal and interast dus under th= Secured Notes at the tims of sale
or transfer of the Property or of the interest in the Borrower; is paid to Lender; and

iv)  the transteree exscutes an sssumption agresment which is satisfactory to Lender,
such sssumption sgreement praviding for transferee opening s urposlt account with Lender,
or with a bank or savings and loan which has been spproved by Lsiicdar, for dirsct payment
a8 provided in the secured notes.

The loan may be assumed under its then existing terms and condtions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cap shull o8 changed to
an Interest rate which is the sum of the intersst rate in effect on the daty o1 & sale or
transfar of the Property or beneficial interest in Borrower plus & percentage pcinty, if that
sum exceeds the Lifetime Rate Cap stated in the Secursd Notes.

27. RIGMTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty" If (i) 1 do not pay the full amount of each biweekly
payment on the date it is due; or (i) | fail to perform any of my promises or agreaments
under the Note or this Security Instrument; or (i} any statement made in my applicstion for
this ioan was materislly false or misleading or If any statement in my application for this loan
was materially false or misisading by reason of my omission of certain facts; or (ivi | have
made any other statement to Lender in connection with this loan that is materislly false or
misleading. |f there is a Breach of Duty by me, Lender may demand sn immediste payment of
all sums secured.
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it there is a Breach of Duty by me, the Lender may take action to have the Property
sold under sny applicable Federal Law, ruie or regulstion and, where Federal Law Is not
asppiicable, under the law of the state where the Property Is located, which will be calied the
"Applissble Law.’

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender does not make s demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

it there is a Bresch of Duty, Lender may also take sction to have a recelver sppointed
under the Applicable Law to collsct rents from any tenants on the Property and to manage

the Property. The action to asppoint a receiver may be taken without prior notice to me end
regardiess 4t the vaiue of the Property.

The sals-¢i the Property may be postponed by or at the direction of Lender except
as limited or pretizited by the Applicsble Law. If the Property is sold under the Applicable
Law, | agree that i¢ riav be sold in one parcel. | also agres that Lender may add to the
amount that | owe to Lerder sl legal faes, costs, aliowances, and disbursemants Inourred as a

result of the action to-sell the Proparty, except to the extent that the Applicable Law limits
or prohibite any such charges

Lender wil spply the procseds from the sale of the Property in the following order:
(A) to all fees, expenses and coste ircurred in connection with the sale, including trusteess’ and
attorneys' fees, if any; (B) to all Sums 3z4ured by this Security Instrument; and (C) any excess
to the Person or Parsons legelly entitied (o i%

28. LENDEN'S OBLIGATION TO DISCHARGE T3 SECURITY INSTRUMENT

When Lender has been paid all of the amourts secursd by this Security Instrument,
Lendar shall release or cancel this Security nstrumaent without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION

To the extent aliowed by law, | will give Lender & fee for furnishing any statement of
obligation with respact ¢ this Security Instrument or the Secured Notue

30. WAIVER OF HOMESTEAD
My right to any applicable homestsad exemption in the Property is waivec.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statemants of fact which were relied upon by
Lender to spprove the loan rapidly. This loan is calied # “Quick Qualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Cuslifying Losns with Lender; (B) | have
agread to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
Instrument; and (C) {f | am purchasing the Property, all of the terms of the purchase
agreament submitted to Lender are trus snd the entirs down psyment la cash from my own
funds.

0002420166

it any of the statements of fact that | have made sre materially false or mislesding, |
will be in default under the Secured Notes and this Security Instrument I | am in such
default, Lenider may, st its option, increase the interest rate and margin subject to the Lifetime
Rate Cap siuted in the Secured Notes.

32. OWNER LTCUPANCY

Lender ‘nas “slied upon statements of fact which | have made to qualify for this losn. |
have stated and conficm that (A} the Property is my personal and primary residence; (8) | wilt
occupy the Property no. later than 30 days after this Security Instrument is recorded; snd (Cl
| will use the Propsriy as_my residence for at least 12 months from the date this Security
Instrumaent Is recorded.

It any of the statements of fact thet | have made are materiailly false or misisading, |
will be Iin defsuit under the Securrd Notes and this Security instrument If | sm in such
default, Lender may. at its option, inc’ezss the interost rate and margin, subject to the Lifetime
Rste Cap stated in the Sscurad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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0002420166
BY SIGNING BELOW, | accept snd agres to the promises and agresments contained in this
Security Instrument and in any rideris! signed by me snd recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS T APPEARS BELOW)

BORROWER(S):

S|
2
-
&
yN

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT (U.S. NOTARY ONLY)
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W Nnmry IJhm in nnd h t -uml County yng State, o herehy certily that
CF (2 NRe 06y r bersanally known 1,
the sumy Person(s) whose Nume ( s) \um vibed 1 4y ﬁm.yumg mstry
in person und acknowledpe g that

me to by
MRl apposred befr, me this dyy
~ sigued amd deliverey phye Ntivd insty LCI
OFLRC purposes g therein seg forth,

Ument gy free
Given unger my hund an. OMTgind yopg, (his

¢ and volunary het,

G

(Y doyof  [erl,

My commissiog CXpirey;

NOTARY

S T
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. CITY: CHICAGO COUNTY: CODOK
* TAXNUMBER: 17-06-230-010-0000

LEGAL DESCRIPTION:
LOTS 3 IN THE SUBDIVISION OF THE WEST 1/2 OF SUBBLOCK 2 IN BLOCK 15 IN SUFFERN’S

: SUBDIVISICN OF THE SOUTHWEST 1/4 OF SECTICN 6, TCWNSHIP 33 NORTH, RANGE 14 ERST OF THE
i N THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS
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