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TRUST DEED o)

THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, ine<q _ 04/24/96  totween _ Emmett HBeard, o bachelor
2 harein referred to as "Grantors®, and Delbert G, Monrce, Branch Assistant
Yice President o of _Calumet City) « Mincis, herein referred to as
“Trustew”, witnessath:

THAT, WHEREAS the Grantors iiave promised to pay to Associates Finanos, Inc., herein referred to as *Beneficiary”,
the lega! holder of the Loan Agieemarit ke-sinafter dascribed, the principal amount o1 § ,___ §3381.20  together , . ..
with Intereat thereon at the rate of (oheck appl'sable box): S

7R Agreed Rate of inlerest: __'/¢ ____% per yodr paine unpaid principal balances,. . . ‘
Agreed Rate of Interest: This (s a variable interva: rate loan and the Interes! rate will inolease or'.dqma"é)ytlﬁ':‘ e
changes In the Prime Loan rate. The interest rate will be _§.82 percentage points above the Bark Rime; Loan Rale’ -~
published in the Federal Reserve Board's Siatistical Releasy *i.i8. The initial Bank Prime Loan rate is _8.2% %, which
is the pubiished rate as of the laat business day of __03/96 - therefore, the initial interest rate is _13.07 % per
year. The Intercst rate will incroase or decrease with ohanges in ine Pank Prime Loan rate whaen the Bank Prime Loan
rate, aa of the last business day of the preceding month, has increas~d or decreased by at feast 1/4th of & porcentage
point from the Bank Prime Loan rate on which the current interest rat<is baned, The interest rate cannot increass or
decrease more than 2% In any yaar. In no event, hawever, will the interen’ ratv aver be less than _13.07 % per year
nor more than _ 21.07_% per year, The interest rate will not change before tns First Payment Date.

Adjustmants in the Agread Rate of Intarest shall be given effect by changing the doler amounts of the remaining
monthly payments in the month following the anniversary date of the loan and every 12 meinits thereafter so that the
tatal amount due under said Loan Agreement will be paid by the last payment date of __ 0%/%1/16 . Associates
waives the right lo any interest rate increase after the last anniversary date prior to the last pavinant due date of the
loan,

The Grantors promise to pay the sald sum in the sald Loan Agresment of evan date herewith, made payable to the
Bensficiary, and dallvered In __ 240 consecutive manthly inataliments: 1 _at$ 974.72
fallowsd by 233 at$ _ 916.65 | followed by 0__.at$ +00__, with the first instaliment
beginning on 06/01/96 , and the remaining installments continuing on the same day of each month
thereafter until fully paid. All of said payments being made payable at CALUMET CITY liinols, or at such place
as the Beneficlary or other holder may, trom time to time, In writing appoint.
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NOW, THEREFORE, the L?!nlo\nl Qeclu:roﬁlpgjnﬁlnﬁ lg: oQﬁEn)lnYaccordance with t‘ha term

visions and limitations of this Trust Deed, and the perfarmance of the cavenants and agreemente herein containgd, @
y the Grantors to be performed, and also In consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowledged, do by these presents CONVEY and WARFANT unto the Trustas, its successors and assigns, \
the 'oxawlng deso Real Em&oo a?{d all their estate, title and interest therein, situate, lying and being in the
COUNTY OF 2

AND STATE OF ILLINOIS, to wit:
PIN#28-23-218-027

LEGAL DESCRIPTION:
Lot 13 and 14 in Block 22 in H. W, Elmore's Kedzie Avenue Ridge, a subdivision of the

Northeast X and the Southeast % cf Section 23, tcwnship 36 North, Range |3 East of the
Third Principal Meridian, in Cook County, Illinais,

COMMONLY KNOWN AS: 23436 W. 162nd Street
Markham, IL 60426

which, with the proparty hereinche. doseribed, is referred to herein as the "premises.”

JdOGOEf}'t!.-IER with improvements an fixtures now attached together with easements, rights, privileges, intarests, rents
profits,

TO HAVE AND TO HOLD the premiscs urio the said Trustes, its successors and assigns, foraver, for the purposes,
and upon the uses and trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead
sxdempﬁon Laws of the State of lilincis. which sa'd rights and benefits the Grantors do hereby expressly release and

v.l

1. Grantors shall (1) promptly repair, restore cr..elulld any buiidings or improvements now o hereafter on the
premises which may become damaged or be daestroyuc; ’(2) keep suid pramises in good condition and repair, without
waste, and free from mechanic's or other liens or claims fr¢ lwn not expressiy subordinated to the lien hereof; (3) pay
when due any indebtedness which may be secured by a lie or rharge on the premises superior to the lien hereof, and
upon request exhibit satisfactory evidence of the discharge of svch prior lien to Trustee or to Beneficiary; (4) complete

thin a reasonable time any building or buildings now or at arytime in process of erection upon said premises; (5)
compiy with all requirements of law or municipal ordinances with rur et to the premises and the use thereof; (8) maks
no material alterations in sald premises except as required by law or v wipal ordinance.

2. Grantors shall pay before any penaity atiaches all genesal taxrs, snd shall pay special taxes, special
assessmants, water charges, sewer survice charges, and other charges araingi the premises when due, and shall,
ax:on written request, fumish to Trustee or to Boncﬁciary duplicate recelpfs wrarofor. To pravent default hereunder

_Grantors shall pay in full under protest, in the manner provided by statute, any 1=x o; nssessment which Grantor may
‘ 1. desire to contest.

3. Grantors shall keep ail buildings and improvements now or he+aafter situated on caid rramises insured against
loss or dama?o by fire, lightning or windstorm under policies providing for payment by th inturance companies of
‘\moneys aufficient either to g: @ cost of replacing or repairing the same or to pay in full Wi irasbtednaess secured
ereby, all in companies setisfactory to the Beneficiary, under insurance policies payable, in case ~1 /288 or damage, to
Trustee for the benefit of the Bene tciaw. such rights to be evidenced by the standard mortgage clause to be attached
to each policy, and shall deliver all poficies, including additiona! and renewal policies, to Beneficiary and n case of
insurance about to expire, shall deliver renewal policies not less than ten days prior to the respective dates of expiration.

4. In case of default therein, Trustee or Beneficiary may, but need not, make any payment or perform any act

) hereinbefore required of Grantors in any form and manner desmed axpedient, and may, but need not, make full or
partial payments of principal or interest on prior encumbrances, if any, and purchase, discharge, compromise or settle
any tax lian or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affecting said premises

@& Or contest any tax or promise or settle any tax [ien or other prior lien or titie or claim thereof, or redesm from any tax
™ sale or forfalture aﬂecﬁnF said pramises of contest any fax or assessment, All moneys paid for any of the purposes
herein authorized and all expenses peid or incurred in connection therewith, including attomey's fees, and any other

v monays advanced by Trustee or Beneficlary to protect the mo;tdq:?ed premises and the lien hersof, shall be so much
g aly due and Kable without notice and with interest

additional indebtedness secured hereby and shall become imm
secures. Inaction of Trustee or

thereon at the annual percentage rate stated in the Loan A reemen? *his Trus
Baneficiary shall never be considered as a waiver of any right accruing to them on account of any defauit hersunder on

the part of Grantors.
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* © inquiting Into the accuracy of such
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- 8, The Trustee or Beneficlary harabi; secured making any payment horeby authorized relating to taxes or
, asforaments, may do 3o accordlnqbto any bill, atatement or estimate ﬁrocured from the appropriate public office without

i, statemant or estimate or into the validity of any tax, assessment, sale, forfeiture,
© tax fign or titie or claim thereof.

8. Grantors shall pay each tem of indebtadneas herein mentioned, bath principat and Interest, when due according
to the terms hereof. At the ortlon of Baneliclary, and without notice to Grantors, all unpaid indebtedness secured by
this Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, bocome due
and payable (a) Immediately in the case of default in making payment of any (nstaliment on the Loan Agreement, or (b)
. when default shall occur and continue for three days In the performance of any other agraemaent of the Grantors herein
. cc:lntawﬂeg. or {c) imtmedlntoty it all or part of the premises are sold or transfarred by the Grantors without Beneficiary's
i prlor written consent,

7. When the indebledness hereby secured shall become due whaethar by acceleration or otherwise, Baneficiary or
Trustee shall have the right to toreclose the lien hereaf. in any suit 1o foraclose the llen hereof, there shall be allowed
and included as additional indebtedness in the decree tor sale all expenditures and expenses which may be paid or
incurred by or ort behalf of Trustee or Benaficiary for attorney's fees, Trustee's fees, appraisers' fees, outiay for
documentary and exrant evidence, stenographers’ charges, publication costs and costs Swhloh may be astimated as to
ltema to be expencad zler entry of the decree) of proouring all such abatracts of title, litie searches and examinations,
guarantes poiicies, Tor:ens certificates, and similar data and assurances with respect to title as Trustee or Beneficlary
maJr deem to be reasonibl, necessary sither to prosecute such sult or to evidence to bidders at any safe which may be
had putsuant to such decrs.a 1@ true condition of the title or the vaiue of the pramises. All expenditures and expenses
of the nature in this paraFrapn mantioned shall become so much additional Indebtedness secured hereby and
Immediately due and payable, w.in ‘aterest thereon at the annual percentage rate stated in the Loan Agreement this
Trust Deed secures, when paid o: ircurred by Trustes or Beneficlary in connection with {aj any proceeding, cluding
grobm and bankruptcy procesdingas, to which gither of them shall be a garty. either as plaintdf, claimant or defandant,

y reason of this Trust Deed or any Inieblesness hereby secured; or (b) preparations for the commencemant of an
auit for the foreclosure hereo! after accrual of such right to foreclose whether or not actually commenced; of (c}
preparations for tho defense of any threatenac sul’ o proceseding which might atfect the premises or the security hereof,
whaether or not actualiy commaenoed.

8. The proceeds of any foreciosure sale of the prarises shall be distributed and applied in the followling order of
priority: Firat, on acoount of all costs and expaenses inJizent to the foreclosure grocndlngs, including all such items as
are maentioned in the precedin Famgmph hereof; secons, u!l othar Items which under the terme hereot canstilute
socured Indebtedness additional to that avidenced by the Loan Agreament, with interest thergon as herain provided;
third, sl principal and interest remaining unpaid on the ncte: fourth, any overplus 1o Grantors, their heirs, legal
representatives or assigns, as their rights may appear.

8. Upon, or at any time after the filing of a bill to foreclose this Tiuzt Dead, the court in which such blll is filed may
appoint a receiver of said premises. Stich appolintment may be made sit'»=i before or after aale, without notice, without
regard to the solvency or Insolvenoy of Grantors at the time of application fur such recelver and without regard to the
then value of the premises or whether the same shall be then occupled as # homestaad or not and the Trustes
hetgundaer may be appointed as auch roceiver. Such recelver ahall have the puwer to colleot the rents, lssues and
Rjroﬂtt of said premises during the pendency of such foreclosure sult and, in casc-of & sale and a deficiancy, during the

I} statutory period of redemption, whether there be redemption or not, as weii #2-giring any further times whan
Grantors. except for the Intervantion of such receiver, would be entitled to ccllect suok, reriy, Issues and profits, and all
other powers which may be nocesaw" or are usual In such oases for the proteotion, possassion, control, management
and operation of the premises durlnf the whole of said petio:i. The Court from time to time mey at thorize the receiver to

ly the net Income in his hands In payment in whole ot in part of. (\1) The indebtednesy sosurid hereby, or by gny
decree fareciosing this Trust Daed, or any tax, speciai assessment or ather lien which may bae or bpsume supaerior to the
li:ln horgtz’f ?l' Iof such decree, provided such application is made prior to foreclosure sale; (2) the deitsienoy incase of a
sale and deficienoy.

10,  No action for the enforcemant of the lien or of any provision hereof shall be subject to any defense which would
not be good and available to the party interposing sama In any action at law upon the note hareby ascured.

11, Trustee or Beneficiary shall have the right o inspect the premises at all reasconable times and access thersto
shail be permitted for thal purpose.

12.  Trustes has no duty to examine the title, ocation, existenca. or condition of the premises, nor shall Trustee belD
obligated 1o record this Trust Dead or to exercise any power herein given uniess expressly obligated by the termm )
hereo!, nor be liable for any acts or omissions hereundaer, except in case of gross nogll.uenco or misconduot and Trustogms
may tequire indemnities satisfactory ta Trustee before exercising any power herein given, (A}

13, Upon presentation of satislactory avidence that all indebledness secured gy this Trust Deed has baen tuliy pl;igé
r

either belore or after maturity, the Trustee shall have full authority to release this Trust Deed, the lien thereof, by pro
instrumant. U
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14, In case of the resignation, inability or refusal to act of Truates, the Beneficiary shall have the authority 4™
appoint a Successor in Trust. Any Successor in Trust hareunder shall have the identical title, powers and authority s

are herein given Trustee.

18.  This Trust Deed and ail provisions hereof, shall extsnd 1o and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® when used herein shall inciude all such persons and all
peraons liable for the payment of the indebtadness or any w thereof, whather or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shell mean and include any
successors or assigns of Beneficiary,

WITNESS the hand(s) and segils) of Grantors the day and year first above written.

STATE OF ILLINQIS, {,__Eleanor E. Dettlaff '
a Notary Public in and for and residing in said County, in the

County of State aforesaid, DO HEREBY CERTIFY THAT
Emmett Beard

.

who ____*® _personally known to me to be the same
pargon _____ whose pame ___'°® subscribed
to tha foregoing instrument, appeared before ma this day in
perton and acknowledged that ___he signed and
delivercd th.e said Instrument as __his free and
voluntary e:t, Jor the uses and purposes therein set forth,

GIVEN undermy and and Notarial Seal this __24th_day of

g.’//-’//.-’/////,r//,.// 3 £ i, D. 19 96-
. —_
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This instrument was prepared by S ata ubie e f B eanor 2 - Det e laf
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