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02/20/97 JOHN R MCFARLAND ELIA A MCFARLAND
THIS INDENTURE, Arg Jf’l . batween _ ! S ASSOCTATES—PINANCE

'—_ASERVIS HIS: Ii‘;IFE “TTENWA‘% roferregd&m &Bﬂiﬁff and

‘Truatoo wltnosu!h

. Ninols, herein refarred to as

THAT, WHEREAS the Grantors have gromised to pay to Assaciates Finance, Inc., herain referred to as *Beneficiary®,
the legal holder of the Loan Agreement tervirafier described, the principal amount of 8 78380,09 . together
with intereat thereon at the rate of (check apjiicatis box):

X Agreed Rmle of interest: _ 13.:49 % per year o1 v unpaid principal balances.

] Agresd Rate of Interest: This is a variable interest rite loan and the interast rate wil increase or decreasa with
changes in the Prime Loan rate. The interest rate willbe __ | percentage points above the Bank Prime Loan Rale
published in the Fedoral Rasetve Board's Statistical Reloase h.13. The initia! Bank Prime Loan rato ls _%, which
is the published rate as of the last business dayof ___ 7 therelore, the initial interest rate is __ % per
year. The intarest rate will increase or decrease with changes in the Catk Prime Loan rate when the Bank Prime Loan
rate, as of the last business day of the preceding month, has increasad or dacreassd by st least 1/4th of a parceniage
point from the Bank Prime Loan rate on which the curtent intareat rate ' nased. The intergst rate cannot incrense or
decrease more than 2% in any year. I no event, howavar, witl the interes! rete ever be less than % per year

nor more than % par year. The interest rate wilt not change before the Firai Payment Date.

——— i o

Adjustments in tho Agreed Rate of interest shall be given altect by changing the dallar amounts of the remaining
manthly payments in the manth following the anniversary date of the oan and every 12 mon’is i\hereatter 30 that the
total amount due under sald Loan Agreement will be paid by the last payment date of ___02/0717  Associales
walves the right to any inlerest rate incroase atter the Inst annivarsary date prior 1o the iast paymar: due date of the
loan.

The Grantors promise o pay the said sum in the sald Loan Agreement of even date herewith, made payabia to the
Beneficiary, and delivered in _____ conseculive monthly Inatnnmems at$
folowed by __ Mollowed by 0 at$ 08 | with the first inntaﬂmsnl
beginning on ____04/01/97 | and the remalning installments contlnulng on the same day of each month
thereatter until fully paid. All of said payments being made payable at COUNTRYSIDE llinols, or at such place
a8 the Beneliclary or other holder may, from time ta time, In writing appoint.
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NOW, THEREFORE, maLG!aIru\onstEJrle:thle (p:aryrrlwe{nat\o"ﬂ»e %QQ&EOHXBCCOMMGE with the terms,

grovisions and limitations of this Trust Deed, and the performance of the covenants and agresments herein contained, s
y the Grantors to be performed, and alsc in consideration of the sum of Qne Doliar in han paid, the receipt whereof is
herebﬁ acknowledged, do by these presents CONVEY and WARRANT unto the Trustee, its successors and assigns,

the following descr Od!KReal F_stqte and all their estate, titta and interest therein, situate, lying and being in the

COUNTY OF AND STATE OF {LLINOIS, to wit:

LOT 21 IN FRANK DELUGASH 79th STREET HIGHLANDS BEING A SUBDIVISION OF THE

SOUTH HALF (3) OF THE RAST HALF (ig of the east one half, of the west one
half.OF THE SOUTHWEST ONE QUARTER # OF SECTION 25, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN# 18-25-312-009-0000
PROPERTY ADDRESS: 7837 S 78th COURT
BRIDGEVIEW IL 60455

which, with the property hereirartz: described, is referrad to herein as the *pramises.”

Tc?GEf'tl'tt{EH with improvementr a(d fixtures now attached togaether with easements, rights, priviteges, interests, rents
and profits,

TO HAVE AND TO HOLD the premiier 1o the said Trustes, its successors and assigns, foraver, for the purposes,
and upon the uses and frusts herein set.iarth._frae from all rights and benafits under and by virtue of the Homestead
Exemption Laws of the State of lllinols, whi:h said rights and benafits the Grantors do heraby expressly release and

walve,

1.~ Grantors shall {1} promptly repair, restore or rabuiid any buildings or improvements now or hereafter on the
premises which may become damaged or be destroyea; '(2) keap said premisas in good condition and repair, without
waste, and frae from mechanic's or other liens or claims fur lian not expressly subordinated to the lien hefeof, {3) pay
when due any indebledness which may be secured by a lian or charge on the premises superior to the lisn hereof, and
upon requast exhibit satistactory evidence of the discharge cr such prior lien to Trustee of to Beneficiary; (4) complete
within a reascnable time any building or buildings now or ar 2iiy¥me in process of srection upon said pramises; 4‘5}
compl¥ with aif requirements of law or municipal ordinances witheapect to the premises and the use thereat; (8) make
no materia! alterations in said premises axcept as required by law ornwnicipal ordinance.

2. CGrantors ahail pay before any penalty attaches all general taves, and shail pay special taxes, special
assassments, waler charges, sewer service charges, and other charges agairst the premises when due, and shall,
tépon written request, furnish to Trustee or to Baneficiary duplicate receiptz ™iorefor. To pravent default hereunder
¢ ra‘ntotrs ahatll ptay in full under protest, in the manner provided by statute, any tux or assesamaent which Grantor may

wsire to contest,

~ 3. Grantors shall kesp all bulldings and improvements now or hereafter situated on said oremises insured against
loss of demage by fire, and other hazards and perlls included within the scope of a s'anosrd extended coverage
endorsement, and such other hazerds as Beneficiary may require, under policies providing lu:-zavmient by the insurance
~oompanies of monays sufficient aither to pay the cost of repiacing or repairing the same or to pay in full the
Indebtedness secured hereby, all in companias satisfactory to the Beneficiary, under Insurance pelivies p%yable. in case

« Of loss or damage. 1o Trustee for the benefit of the Beneficlary, such rights to be avidenced by the staidard mongaqe
clause to be aftached lo each policy, and ahalt deliver all poilcies, Inciudlnq additional and renawal policies, to
Beneficlary, and in case of insurence about to expire, shall daliver renewat policies not less than ten days prior to the
respective dates of axpiration,

4. In case of defaull therain, Trustee or Beneficiary may, but need not, make any payment or perform any act

¢! hereinbefore required of Grantors in any form and manner desmed expedient, and may, but need not, make full or

partial pa[\;montn of principal or interest un prior encumbrances, #f any, procure insurance, snd purchase, discharge,

compromise or seitle any tax lien or other priot lien or tile or claim thereof, of redeem from at;‘y tax sale or forteiture

g affacting said premises or contest any tax or promise or settle any tax lien or other prior fien or fitle or claim thereof, or

redeam from any tax sale or forfeiture affecting sald premises of contest any tax or assessmant. All moneys paid for

2y of the purposes herein authorized and all expenses paid or incurred in connection therewith, inciudinq attorney’s

ﬁlﬁes. and any ather moneys advanced by Trustee or Beneficiary to protect the mortgaged premises and the lien hereof,

hall ba so much additional indebtadness secured hereby and shall become immadiate&' due and payabie without notice

nd with interest thereon at the annual percentage rate stated in the Loan Agreement this Trust Oead secures. Inaction

of Trustee or Beneficiary shall never bo considered as a walver of any right accruing to them on account of any defauit

hereunder an the part of Grantors. Nothing contained in this paragraph shall require Trustee or Beneficiary to incur any
expense or take any action whatsoever.
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y #ssessments, may do so according to any
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5 The Trustee or Beneficiary herebt secured making any paymen! herebr authorized relating to taxes or

ill, siatement or estimate ﬁrocurad from the appropriate public office without

inquiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiturs,
tax llen of title or claim thereof.

8, Grantors shall pay each item of indebtedness herein mentioned, both principal and Interest, when due according
to the terms hereof. Al the ot)tion of Beneficlary, and without notice to Grantars, all unpaid indebtedness secured by
this Truat Dead shall, notwithstanding anything in the Loan Agraement ar in this Trust Deed to the contrary, bacome due
ahd padyable (a& immediately in the case of default in making payment of any installment on the Loan Agreement, or (b)

hen default shall occur and continue for three days in the performance of any other agreement of the Grantors hersin
gqnlaln?él. or (¢) bmtmediately if ull or part of the premises are soid or transferred by the Grantors without Beneficiary's

ior written consent.

7. When the indebtedness hereby secured shall become due whether bY acceleration or otherwise, Beneficiary or
Trustee shall have the right to foreciose the lien hereof. In any sut to foraclose the lien heraof, there shall be allowed
and included as additional indebtedness in the decree for sele all expenditures and expenses which may be paid or
incurred by or on behal of Trustee or Beneficiary for attorney's fues, Trustee’s feas, appraisers’ fees, outlay for
documentary and expe’* evidence, stenographers' charges, publication costs and costs (which may be estimated as 1o
items to be expender. attur antry of the decree) of procuring all such abstracts of title, title searches and examinations,
guarantee policies, Torre:is cerlificates, and similar data and assurances with respect ta title as Trustee or Beneficiary
m:r deem to be reasonatiy necessary either to prosecute such suit or to evidence 1o bidders at anr sale which may be
had pursuant ta such decree (n true condltion of the title or the value of the premises. All expenditures and expanses
of the nature in this para?mr,h mentioned shall become so much additional indebtedness secured hereby and
immediately due and payable, witr intarest thareon at the annual percenlage rate stated in the Loan Agreement this
Trust Deed secures, when paid or #icurred by Trustee or Beneficiary in connection with (a) any proceeding, including

obate and bankruptcr Broceodings, 10 which aither of them shall be & Earty. elther as plaintitf, claimant or defendant,

y reason of this Trust Deed or any indeotedress hereby secured: or (b) preparations for the commencement of any
suit for the foreciosure hereof after accruzi of such right to foreclose whether or not aclually commenced; or (c)
preparations for the defense of any threatened 7uit or procesding which might atfect the premises or the security hereof,
whether or not aclually commenced.

8. The proceeds of any foractosure sale of the (reinises shall be distributed and applied in the following order of
priority: First, on account of all costs and expanses incidunt to the foreclosure ﬁroceedinga. including al! such items as
are mentioned in the precedinq Faragraph hereof, second " ali other items wi

ich under the terms hareat constitute
secured indebtedness additional 1o that evidenced by the Losn Agreement, with interest thareon as hersin provided:
third, all principal and interest remaining unpaid on the nota: srurth, any overplus to Grantors, their heirs, legal
fepresentatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of & bill to toreclose this True! Deed, the court in which such bill is filed may
appoint & recelver of said premises. Such appointment may be made eithz( befare or after sale, without notice, without
tegard to the solvency or insolvency of Grantors at the time of application fc¢ sush recelver and without regard {o the
then value of the premises or whether the same shall ba then occupied as- 8 nomestead or not and the Trustee
hereunder may be appointed as such receivar. Such recelver shall hava the pover lo collect the rents. issues and
rroflta of said premises during the pendency of such foraciosure sult and, in case of 4 s4ie and & deficiency, during the
ull statutory period of redemption, whether there be redemplion or not, as wail as durin any further times whan
Grantors, except for the intervention of such receiver, would be entitled to callact such rents; Issues and profits, and all
other powers which may be necessary or are usual in such cases for the protection, possassirii; control, meanagement
and opiation of the pramises during the whola of said pariod, The Court from time to time may aut.erize the recelver o
apply the net Income in his hands in payment in whole or in part of: {1) The indebtadness securao aoreby, ot by any
decree foraciosing this Trust Deed, or any tax, special assessment or other lien which may be o becrina suparior to the
lien hereof or of such decree, pravided such application ls made prior to foreclosuro sale; {2) the deficlen~y in case of a
sale and daticiency.

10.  No action for the enforcemaent of the lien or of any provision hereo! shali be subject to any defansa which would
not be good and available to the party intarposing same in any action at law upon the note hereby secured.

11, Trustee or Beneliciary shall have the right to inspect the premises at all reasonable times and access therato
shall be permitted for that purposs.

12, Trustee has no duty 1o examine the title, location, existence, or condition of the premises, nor shall Trustes be
obligated to racord this Trust Deed or ta exercise any pawer herein given uniass expressly obligated by the terms
hereot, nor be llable for any acts or omissions hereunder, except in case of q:osa neﬁllganoo of misconduct and Trustes
may require indemnities satistactory to Trustee before exercising any power herein given,

13.Upon presantation of satistaclory ovidence that all indebledness secured t1:y this Trust Deed haa baen {ully paid,
rltr;ar bck:ro or after maturity, the Trustee shall have full authority to release this Trust Oeed, the fien thereof, by proper
nstrument.
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14. In case of the resigngﬂgn,MbQolr:er:altht Iofer\u!ﬁe. QBQ‘ME?)-XH have the authority to

appoint &8 Successor in Trust. Any Successor in Trust hereunder shall have the identical titie, powers and authority as
are herein given Trustee,

15.  This Trust Deed and ail provisions hereof, shall extend to and be binding upon Grantors and all persons
claiming under or through Grantors, and the word "Grantors® when used herein shall include ail such persons and all
persons liable for the payment of the indebtedness or any part thereof, whether or not such persons shall have
executed the Loan Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any
successors or assigns of Beneficiary.

WITNESS the hand(s) and seal(s) of Grantors the day and year first above written,

ARl S 7
A s Koo, ——(SEAL) é ez M YO e
JOHN R MCFARLAND CELIA A MCFARLAND.

(SEAL) (SEAL)

COOR & Notery Public in end for and residing in said County, in the
State aforeseid, DO HEREBY CERTIFY THAT ____

STATE OF ILLINOIS, } | SYLVIA BAEZ
85
JOHN AND CELIA MCFARLAND

County of

who __ARE personally known o me to be the same
nerson _AS whose name _ ARE subscribed
b, ina foregoing Instrument, appaﬂm before me this day in
pe son and acknowledged that ' sighed and
delive’ed the said Instrument as MEIR  free and
voluntary ac', for the uses and purposes therein set forth.

: . 20th
dar rv-and and ial Seal this day of
. S

. &
R R Y s
i

e e s TS R

This instrument was prepared by Notary Puble

SYLVIA BAEZ 3 COUNTRYSIDE PLAZA, CRUNTRYSIDE IL 60525

Name) Addrean

INSERT STREET ADDRESS Ol ARQVE

MA ’ ME@O‘JIATES FINANCIAL SERVICES FOR RECORDERS INDEX PURPOSES
E .
N £ DESCRIBED PROPERTY HERE

ET 3 COUNTRYSIDE PLAZA

R
y ciTy COUNTRYSIDE IL 60525
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