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This instrument was prepared by:

TINIBH MILLS

Natme:

FINANCIAL FEDERAL TRUST & SAVINGS BANK . ’
97130143

Address:
48 ORLAND SQUARE DRIVE

ORLAND PARK, IL 60482

fa—

THIS MORTGAGE ismode this 14TH day of Pebruary 1997
between the Morigagor, JANGS ¢ SMITH AND CHRISTINA M SMITH, HUSBAND AND WIFE

(hierein "Borrower®)
and the Morigagee,  FINANCIAL FEDEAAL TRUST & SAVINGS BANK

a corporation organized and ¢xisting under the ltweol, the United States of America
whase address is 21110 8. Western-svanue
Olympia Fields, IL 604I1

(herein “Lender”

WHEREAS, Botrower is indebted w0 Lender in the principal sum ol ©2§. §  16,000,00 .
which indebtedness is evidenced by Bortower's note dated Pebruary 14, 1997 and exiensions and
renewals thereof (herein “Note”), providing for moenthly installments of “principal and interest, with the badance of

indebtedness, if not sooner paid, due and payable on March 1, 2001 .

TO SECURE 10 Lender the repayment of the indebtedness evidenced by the Neie, swith interest thereon: the payment of
all cther sums, with nterest thereon, advinced in accordance herewith to protect the seeurity of this Mortgage; and the
performance of the covenants and agrecments of Borrower herein contained, Borrower ‘does hereby mortgage, gramt and

convey lo Lender the foltowing described property located In the County of  COOK
» Stae of [iinois;

§RE ATTACRED RIDER 'A’

PRRMANENT PROPEBRTY TAX NUMBER: 31-35-302-034-0000

O

izé/fib

which hat the address of 23747 RIDGRWAY RICHTON PAERK
{Street [City]

EvToLTLe

llinois 60471 (hereln "Property Address™),;
(p Cude} LOAN NUMBRR: 1200009083
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TOGETHER with all the improvements now or herealter crected on the propesty, any, and all easements, rights,
appurtenances wnd rents all of which shall be deemed to be and remain i part of the property covered by this Motigage; and
all of the foregoing, together with said property (or the leasehold estate 3f this Morigage is on u lensehokl) are hereinafier
referred to us the “Property.”

Botrower covenats that Borrower iy lawfully scised of the estate herehy conveyed and has the right to sworigage, grant
and convey the Property, and that the Property iv unencimbered, except for encumbrances of record. Borrower covenunis
that Borrower warcants and will defend generally the tide o the Property against all claims and demands, subject o
ehicumbrances of recond.

UNIFORM COVENANTS. Borrower and Letder covenamt sl agree oy follows:

1. Payment of Principal and Interest, Boreower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note wid fie charges as provided in the Note,

3, Fundeor Tuxes und fisurance, Subfect to applicable law or o written waiver by Lender, Borrower shalt pay to
Lender on the day fwontbly payments of principal ad interest are payable under the Note, uniil the Note is puid in full, a sum
(herein “Funds™) eqm! 1o one-twelfth of the yearly taxes and assessments (including  condominium and planned unil
development assessmerns, o€ any) which aay attain priority over this Mortgage aml ground rents on the Property, if any, plus
one-twellth of yearly preaiieny installients for bazard insurance, plus one-twellth of yearly premium insiallments for
mortgage insurance, it any, wf & reasonably estimated indially and from time to time by Lender on the basis of assessments
and bills and reasonable estimatesiiercol. Borrower shall not be oblignted 10 mike such payments of Funds to Lender to
the extent that Borrower tnkes suc’c payments 1o the holder of o prior mortgage or deed of trust if such holder is an
institutional lender.

If Borrower pays Funds o Lender, the Funde shall be held in an institation the deposits ot accounts of which are insured
or guaranteed by a Federad or state agency (incivwny Lender if Lender s such an institation).  Lender shall apply the Funds 1o
pay said taxes, assessments, tisurance preminmy 2t ground rents. Lender may not charge fur so holding and applying the
Funds, analyzing suid account or verifying and compi!i-g-said assessments and bills, uniess Lender pays Borrower interest on
the Funds and applicabie faw permits Lender to make sucha charge. Borrower and Lender may agree in writing at the time
of execution of this Mortgage that interest on the Funds sball be paid 1o Borrower, and unless such agrecment is made or
upplicable law requires yuch interest to be paid, Lender shall nat e required 10 pay Botrower any interest or earnings on the
Funds. Lender shall give to Borrower, without charge, an arnsuar-poezuting of e Funds showing credits and debits to the
Funds and the purpose for which each debit ta the Funds was made e Funds are pledged ns additional security for the
sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future montiily Snstaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premtivms and ground rents, shall vecesd the amount required to pay said taxes,
nssessments, insurance premiwns and geound rents as they fall due, such exceds thall be, at Borrower’s option. either
promptly repaid to Borrower or credited to Barrower on monthly insiallments of Funds. /if the amount of the Funds held by
Lender shall not be sufficient (o pay taxes, assessments, insurance premiums and ground rentsas they fall due, Borrower shall
pay to Lender any amount necessary o make up the deficiency in one or more payiments as Lender may require.

Upon payment in full of ail sums secured by this Mortgage, Lender shall prompily refund to Borer wer any Funds hield by
Lender. If under paragraph 17 hereof the Property Is sold or the Property is otherwise acquired by Yender, Lender shail
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funas lie’d by Lender at the
time of application as a credit against the sums secured by this Morigage.

3, Application of Puyments. Unless applicable law provides otherwise, all paymems received by Lender under the
Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounta payable to Lender by Borrower
under pacagraph 2 hereof, then to interest payable on the Nate, and thei to the principal of the Note,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including
Borrower's covenants to make payments when due. Burrower shall pay or canse to be paid all taxes, assessments and other
charges, fines and impositdons attributable to the Property which may attain a priority over this Mortgage, and leaschold
payments ot ground rems, if any,

8. Huzard Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage®, and such other hazards as Lender may
require and ity such amounis und for suchi periods as Lender may require.
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The insuranee currier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that
such approval shull not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender and shall include o stondard nioctgage clause in favor of and in o form acceptable to Lender. Lender shall have the
right to hold the policies and rencwals thereol, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priorily over this Mortgage.

In the event of loss, Borrower shail give prompt netlee o the insurance carrier and Lender. Lender may make prool of
loss if not made prompily by Barrower.

If the Property is abandoned by Borrower, or if Borrawer falls to respond to Letwder within 30 dayx from ihe date notice is
malled by Lender to Borrower that the insurance careler offers to settle o clnim for insurance benefits, Lender i suthorlzed 1o
collect and apply the insurance proveeds a Lender’s option either to restoration or repair of the Property or to the sun
sccured by this Mortgage.

6.  Prosevention and Muintenunce of Property; Leascholds; Condominiums; Planned Unlt Developments.
Borrower sl keep the Property In good repuir and shall not commit waste or permit impalrment or deterioration of the
Property and shall comnfy with the provistons of any lease if this Mortgage is on o keasehold. [f this Mortgage i on w unit in
i condominium or a plaaecd-unit development, Borrower shall perform all of Borrower's obligations under the dectaration or
covenanls creating or goveratieg the condominium or planoed unit development, the by-laws and regulutions of the
condominium or planned unit development, and constituent documients,

7. Protection of Lender's Securlly. 10 Borrower fokls to perform the covennnts and agreements comtained in this
Mortgage, or it any netien or procedizg o commenced which materially affects Lender's interest in the Property, then
Lemder, at Lender's option, upen notice <0 Borrower, nmy make such appearances, dishurse such sums, inchading rensonuble
attorneys’ fees, and tuke such action oy is nocessary to protect Lesder's interest. 11 Lender required mortgage insurance us o
condition of making the loan secured by this Murigge, Borrower shall pay the premiwms required to maintain such insurance
in effect untii such time as the requirement for suck inrurance terminates in aceordance with Borrower's amd Lender's written
agrecmettt or applicable law.

Any amounts disbursed by Lender pursuant to this pueaginph 7, with interest thereon, at the Note rate, shall become
additional indebtednexs of Borrower secured by this Mostaeze, Unless Borrower and Lender agree to other termy of
payment, such amounts shali be payable upon notie from-tevder to Borrower requesting payment thereof.  Nothing
contained s this paragraph 7 shal! require Lender to incur uny expeisesar linke any action hereunder,

8, lnspection, Lender miy make or cause to be made reasonablesgrates upon and ingpections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specitving reasonable cause therefor related to Lender's
interest in the Propenty.

9. Condemnation. The proceeds of any award or claim for damages, divect or consequentinl, in connection with any
condemmation ot other taking of the Property, or purt thereol. or for conveyance in liew of condemmation, are hereby assigned
and shal! be paid to Lender, subject to the terms of any morigage, deed of trust or other seurity agreement with o lien which
has priority over this Mortgage.

10. Borrower Not Relewsed; Forbearunee by Lender Not o Walver.  Extension of Uw time for payment or
modification of amortization of the sums secured by this Mortgage gramted by Lender to Loy .necessor in interest of
Borrower shall not operate to retease, in any tunner, the Hability of the origingl Borrower and Barrower’s successors in
interest. Lender shiali not be required to commence proceedings against such successor ot refuse to exterd iime for payment
ot oMlictwise modily amortization of the sums secured by this Mortgage by reason of iy demand mads by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remeay hereunder, or
otherwise afforded by applicable law, st not be w walver of or prechude the exercise of uny such right er remedy.

11, Successors and Assigns Bound: Joint and Several Liubillty: Co-Signers, The covenants and ngreements herein
contnined shall bind, and the rights hereunder shall inure to, the respective suceessors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. All covenants and ngreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Mortgage only to mortgage, grani
and convey that Bocrower's interest int the Property o Lender under the termy of this Mortgage, (b) is not personally liable on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity,
forbear, or make any other acconmodations with regard to the terms of this Morigage or the Note withom that Borrower's
consent and without releasing that Borrower or modifying this Morignge as to thal Borrower's interest in the Property.
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12, Notlee, Excepl for any notice required under applicable law to be given i snother mustner, G0 any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by cortified mni) addressed
to Borrower at the Property Address or at such olher address as Barrower muy designale by notice to Lender as provided
herein, und (b) any notice 0 Lender shall be given by certified mail to Lender's address stated hersin or to such other uddresy
as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortguge shall be
deemed to have been given to Borrower or Leider when given in the manner designated herein.

13, Governing Luw; Severabllity. The state and local taws applicable to this Moriguge shail be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federad law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with appiicable taw, such conflict
shall not aftect other provisions of this Mortgage or the Note which can be glven effect without the conflicting provision, amd
to this end the pravisiotis of this Mortgage and the Note are declared 1o be severnble. As used herein, "costs”, "expenses” and
“attorneys’ fees relude all sums to the extent not prohibited by applicable faw or limited hereln,

14, Borrawe:s Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of
exevution or after recordation hereot,

1%, Rehabllitutici _loean Agreement,  Horrower shall TGl wll of Borrowewer's obligations wider any home
rehabilllation, improvement ‘eenair, or other loan agreenent which Borrower enters into with Lender, Lender, ut Lender’s
option, may require Borrower 1o execute aid dediver 1o Lender, in  form acceptable o Lender, an assighment of any riglits,
clyims or defenses which Borre'wer may have ngainst patties who supply lubor, mtiierials or services in connection with
improvements made to the Propeny.

16, Transfer of the Property or & Beneficlul Interest in Borrower. 1f all or any partof the Property or any interest in
it 1s a0¥d or transferred {or il o beneficial Tnterest in Borrawer is sold or transferred and Borrower i not n natutal person)
withowt Lender’s prior written consent, Lender miy, at Iis option, require immediate payenent in full of all sy secured by
this Morigage, However, this option shall not be cxercivad by Lender il exercive iy prohibited by federal Jaw as of the dite of
this Mortgage.

If Lender exercises this option, Lender siall give Borrower notice of aceeleration. The notice shall provide a perimd of not
less than 30 days from the date the notice is delivered or waital within which Borrower must pay all sums secured by this
Mortgage I Borrower fails to pay these sums prior to the-xziration of this period, Lender may invoke any remedies
permitied by this Morignge without fiether notice or demand on Butrowsr.

NON-UNIFORM COVENANTS. Borrower and Lender furthee covannnt und agree as follows:

17, Acceleration; Remicdies, Except ws provided in puragenan=-16 hereof, upon Borrower's hreach of uny
covenant or ugreement of Borrower In this Mortgage, fnciuding the covemnt: to pay when due any sums secured by
this Mortguge, Lender prior to ucceleration shall give notice to Borrowe: oy provided In paragraph 12 hereof
specifying: (1) the breach; (2) the uction required to cure such breach; (3) n vate, 2ot less thun 10 days From the date
the notice iy mailed th Borvower, by which such breach must be cured; and (&) thes fabure to cure such breach on or
before (he dute specifled I the notiee may resull In aceelerution of the sumys seeared by this Mortgage, foreclosure by
Judiclul proceeding, und saie of the Property, The notlee shall Rurther Inform Borrower of e right to relnstate witer
accelerution and the right to asert in the foreclosure proceeding the nonexistence of a defoult e any other defense of
Borrower to necelerntion und foreclosure. IF the breach (s not cured on or before the datesreeilled (n the notive,
Lender, ut Lender's option, muy declure vil of the sumy secured by this Mortgage to be immedisie’y due and payuble
without further demand and may foreclose this Mortgage by judiclal proceeding, Lender shall be ents'ed 10 collect in
such proceeding all expenses of foreclosure, Including, dut not limied to, reusonuble wttorneys’ fees and costs of
documentary evidence, shatracts and title reports,

18, Horrower's Right to Relnstute, Notwithstanding Lender's acceleration of the suma secured by this Motigage due
to Borrower's breach, Borrower shall have the right o have any procecdings begun by Lender 1o enforce this Mortgage
discottinued at any time prior (o entey of o Judgment enforclug this Mortgage 15 (0 Borrower pays Lender all sums which
wotitd be then due under this Morigage wid the Note fnd no aceeleration oveurred; () Borrower cures nll breaches of any
other covenunts or agreementy of Borrower contained in thiy Mortgage: (©) Borrower pays sl reasonable expenses incurred
by Lender in enforcing the covenanls und agreeients of Borrower comadned in this Moetgage, wnd In enforcing Lender's
remedies wn provided in paragraph 17 hereod, incladitg, but noy limited to, rensomable attorneys’ fees; and (d) Borrower 1akes
siech detion as Lender may reasonably reguire 10 assure that the lien of this Mortgage, Lender's interest in the Property atud
Borrower'y obligation to pay the sumy secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration hid
ogeurted.

QREATLANDN
ITEM ABI3L4 (9902) {Fige 4 of 5 pages To Order Cail 9-800-530-DI02 L0 Fax 818-191-143)

EYT0LTL6




UNOFFICIAL COPY

19. Axsignment of Renty; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns (o
Lender the rems of the Property, provided thit Borrower shall, prior to acceleration under paragraph 17 hereof or
abundonment of the Property, have the right 1o collect and retin such remts as they become due and payable,

Upon aeceleration under paragraph 17 hercof or abandonment of the Property, Lender, shall be entitled to have a receiver
appointecd by a court to enter upon, take possession ol and manage the Property and to collect the rents of the Property
including those past duc. All rents collected by the receiver shall be applied first to payment of the costs of mapagemen! of
the Property and collections of rems, including, but not Jimited o, receiver’s fees, premiums on receiver's bonds and
reasonable attorneys' fees. and then 1o the sums secured by this Morigage. The receiver shall be lable to account only for
those rents aciuatly received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower shall pay all cons of recordation, if any.

21, Waive: ot Homesteud. Borrower hereby waives 41! rights of homestead exemption in the Property,

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
LAORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morngage, deed of (rust or other encumbrance with a lien which fus
priority over this Mortgage to give Notice to Lenvier) at Lender's address set forth on page one of this Morigage, of any
detault under the superior encumbrance and of any saie cr-ather fureclosure action,

IN WITNESS WHEREOQF, Borrower has exccuted and 2canowledges receipt of pages | through § of this Mortgage.

JMIRE 7 RMITH -Borrowet

Clacitinsll dnitl

CHRISTINA M F\ITH -Borrewer

,;J,W 7 St

MAIL RECORDED DOCUMENTE TO:

FINANCIAL FEDEIRAL TRUST & SAVINGS BANK
1401 N. LARKIN AVENUE

JOLIET, IL 50435

-Burrawer

-Borrower

STATE OF ILLINOIS Countyss: C OO K

I,
the undersigned .2 Notary Public in and for said county and state, hereby certify thal
JAMES P SMITH AND CHRISTINA M SMITH, HUSBAND AND WIFR

personally knowtt to e to be the same person(s) whose name(s) 4re subscribed to the foregoing instrument,

appearcd before me this day in person, and acknowledged thayt  THEY signed and delivered the said instrument as.
THEIR free voluntary uct, for the uses and purposes therein sel forth.

Given under my hand and official seal, this ~ 14TH dgy of  Pabruary 199M
My Commission expires: () / d | ’ 47 ﬂ‘JAé—_/ﬁM/ = oA B

Nolary Publlc

YRl ) A ] 1 M ]
"OFFICLAL SEALY
SUSAN 1, o oinino _ i
YRR SEOMAL 5 AT (Page 3 of § pages) To fudarEalt 1400830 8203 Cher B8791-4131
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LRGAL DEBCRIPTION

LOT 1) AND THE S80OUTH 10 FPRET OF LOT 14 IN BLOCK 19 IN
O'RUBTER AND COMPAIY'S RICHTON PARK, BERING A BUBDIVISION
OF THX RABT 1/1 OF THE WEST 1/2 OF BRCTION 3%, TOWNENIP 38

NORTH, RANGE 13, BAST OF THE THIRD FRINCIPAL MERIDIAN, IN
COOR COQUNTY. ILLINOIS.
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