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IS MOR T AGE ("Security Testrument " WeRIv FEBRUARY 19, 1997 The mortgagor is
THOMAS S. FREOERIZK , AN UNMARR ED MAN

440829-818

("Horrawer™), This St'i'tll‘iP} Instramentis Riven ta NOFTH AMER I CAN MORTGAGE COMPANY

which is organized ang existing under the tsws of - pe | AWARE . and whose

addrestiis 3893 AIRWAY DRIVE, SANTA ROSA, CA  9B40y
("Lender”), Horrawer owes Lender the principal sum of

SEVENTY SiX THOUSAND FIVE HUNDRED AND 0O/130

Dhellars (TN f 76,800 .00 Yo This debtis evidenced by Borrower's vate dated the same dete as this Security
nsteument {(“Nore™ ), which provides foe monthly pavments with the full debt?ifaat paid earlier, due snd paysble oo
MARCH 01, 2027 Pus Security Instriment secures o Leiders () the repayment of the debt
evidenced by the Note, with interest, and sll renewals. extensions snd maodifications of the Note: (b} the payment of all
other sums, with interest advaneed under puragraph 7 to protect the security of this Security Instrument, and {c)
the performance of Borrower's covenants and ageeements under this Security Instrumen? o the Note, For thig

nurpuse, Horeower does herehy mortgage, grant and convey to Lender the following deseribad-praperty loculed in
COOK County, linais:

SEE EXHIBIT A ATTACHED HERETO AND MADE A PART HEREOF FOR LEGAL DESCRIPTION.

SEE RIDER(S) MERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF.

which has the addressof - 2108 WARREN, EVANSTON (Strest, Cityh,

Wiswns #0202 (Zip Coe) (T Propeety Address"):
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TOGETHER WITH alt the improvements now or tereafter erected on the property, and all easements,
appurtenances, and fixtures now ar hereafter o part of the property Al replacements and additions shal! also be covered
by this Secnrity Instrument. Al of the foregaing is referred to in this Security Instrument us the "Property.”

HORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right o
murtgege, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrawer warrants and will defend generaily the title 1o the Property against ail claims and demands, subject to any
encumbrinees of record.

THIS SECURFTY INSTRUMENT combines uniform covenants for nations) use and non-uniform covenants with
fimited \ariations by jurisdiction o constitute o uniform security instrument Covering reai property.

UNIFORM COVENANTS. Boarrower and Lender covenant snd agree s fotlows:

1. Payment of Principal and Interest; Prepayment and L.ate Charges. Borrower shull promptly puy when due
the principal of and interest on the debt evidenved by the Note and any prepayment snd late charges due under the Note.

2. Funds Tor Taves and Insurance. Subject to applicable law or o 8 written waiver by Lender, Borrower shail
poy to | ender on the day monshly payments ure due under the Note, until the Nate is paid in full, s sum ("Fands™) for:
() yearly taxes andossessments which may attain priority over this Security Instrument as a lien on the Property; (b)
vearly lewsehold Jeyents or ground rents on the Property, if any: (¢} yearly hazard or property insurance premiums;
(d) yearly flood insvranee preminums, iF any; {e) yearly mortgsge insurance premiums, if any: and (f) any sums paysble
by Horrewer to Cender, i sceordanee with the provisiens of paragraph 8, in lien of the payment of mortgage insurance
premitms, These itemsare called "Escrow Jtems.” Lender may, st sy time, collect and hold Funds in an amount not
W exceed the mavimuom aaount o lender for o federally related mortguge losn muy require for Baerower's escrow
avcount under the federal Rent Eitate Settdement Procedures Act of 1974 as amended from time to time, 12 USC
Section 2601 ot seq. {"RESPA™), anless another law that applizs to the Funds sets a lesser amount. If so, Lender may,
atany time, collect and hold Frands insan amount not to exceed the lesser amount, Lender may estimate the smotint of
Funds due on the basis of curtent data s reasonnble estimates of expenditires of future Hserow Items or otherwise in
sccordanice with applicable law.

The Funds shull be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
{inctuding Lender, if Lender is such an instituton) or inany Federal {lome Loan Baak. Lender shell apply the Funds
pay the Fserow ltems. Lender may nut charge Fordaver far holding and applying the Punds, annually analyzing the
escrow accosint, ar vertfying the Bserow Jtems, unleastender poys Borrower interest on the Funds and applicable law
permits fender to make such a charge. However, Lendermay require: Borrower to pay s onettime charge for an
independent real estate tax reporting servive used by Lendur in connection with this loan, unless spplicable law provides
otherwise, [ nless an agreement is made or applicable law 2urires interest o be paid, Lender shall not be required
puy Borrwer any interest or earnings on the Funds, Borrowerand Lender may agree in writing, however, that interest
shatll bee pard an the Funds, Lender shal! give o Borrower, without caszge, a0 gnaust sccounting of the unds, showing
credits and debits 1o the Fuands aud the purpose Toe which euch debitto the Funds was made. The unds are pledged us
additional secority Tor all sums secured by this Security lnstrument,

[F the Funds held by Lender esceed the amuounts peematted to be held by spplicable law, Lender shall account 1o
Borrower for the exeess Funds in aceordance with the requirements of sppiiceits law, 1 the amount of the Funds held
by Lender at any time is not sufficient to pay the Eserow ftems when due, Lebacemuy so notity Borrower in writing,
nid. in such ense Boeeower shull pay 1o Lender the amount necessury 1o make up the deficiency. Boreawer shall make
up the deficivncy in no more than twelve monthly paymedts. at Lender's sole diseretion.

Upon paymieat in fubll of alf sums secored by this Secueity Instrument, Lender shu!d pramptly refund to Burrower
amy Finds held by Lender, If, under pacagesph 20, Lender shall sequire or sell the Properts, Lender, prior to the
weguisition or sale of the Property. shull apply any Funds held by Lender ot the time of acgapiien or sale as » credit
aguinst the sums secured by this Secarity Insteament,

3. Application of Payments. Unless applicable Taw provides otherwise, all payments received hy [ender under
purngeaphs | and 2 shall be npphed: fest, 1o any prepayment charges due under the Note; second, to gisounts payable
ander paragruph 2 third, to interest due; fourth, to principal due; and last, to aay late charges due under the Nate,

4. Charges; Liens. Boreower shall pay o)) 1sxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver this Security instrument, and leasehold payments or ground rents, if any.
Rorrower shall poy these obligations in the manner provided in poragraph 2, or if not paid in that manner, Borrower
shall pay them on time directty to the peeson owed peyment. Borrower shall promptly furnish to Lender al} notices of
amannts o be prid under this paragruph, 1 Borrower makes these puyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the puyments,

Horeower shuli promptly dischaeye any fien which has priority over this Security Tnstrument unless Borrower: (u)
agrees tnoweating 1o the pryment of the obligation secured by the Yen in u manner seceptable to Lender; (b} contests in
good furth the Hen by, or defends against enforcement of the len in, legs! proceedings which in thie Lender’s opinion
apeeste to prevent the enforcement of the fien: or {¢) secures from the holder of the lien un agreement satisfactory o

D, - BHIIL) (wmo s Paae i vl 8 Ferm 3014  9/80




UNOFFICIAL COPY

Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject
to o tien which may attain priority over this Security lnstrument, Lender may give Boreower o notice identifying the
tien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice,

5. Hacard ur Property Insurance. Borrower shalt keep the improvements now existing or herealter erected on
the Property insured aguinst loss by fire, hazards included within the term “extended caverage” and any other hazards,
including fNoods or flooding, for which Lender requires insueance, This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance caerier providing the insurance shall be chosen by Burrower
subject to Lender's appraval which shall not be unreasonably withheld, If Borrower fails to maintain coverage described
ahove, Lender may, at Lender's option, obtain coverage to pratect Lender's nights in the Property in accordance with
paragraph 7

All 1nsueance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause.
Lender shall hiave the right to hold the policies and renewals. [F Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lended snd Borrower otherwise agree in writing, insurgnee proceeds shall be applied to restoration or repair
of the Property anmianed, if the restorgtion or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repaii 1870t economically feasible or Lender's security would be jessened, the insurance proceeds shall be
applied to the sums seearcd by this Security instrument, whether or not then due, with any excess paid to Borrower I
Rorrawer shandons the 'zarenty, or does not answer within 30 days o notice from Lender that the insurance carrier has
iffered to settle o clarm, then Cender may collect the isurance proceeds, Lender may use the proceeds to repair or
restore the Property or o pay sums secured by this Security Insteument, whether or not then due. The 30-day period will
hegit when the notice 15 given,

Unless Lender and Borrower otherssiee ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change the smount of the payments.
IT under paragraph 21 the I'roperty is acquired by Lender, Borrower's right w any insurance policies snd proceeds
resulting from damage to the Property prior-ie-the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrementimmediately prior to teatusition,

6. Occupancy, Preservation, Maintenanceand Protection of the Property: Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and e th=-Property as Borrower's principal residence within gixty days
after the execution of this Security lastrument and stall continue to occupy the Property as Borrower's principal
residence for at least ane year after the date of occupancy, uriess Lender otherwise agrees in writing, which consent shal)
not be unreasonably withheld, or unless extenuating circumstagces exist which ace beyond Rorrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Property to detenarate, or commit waste on the Property.
Burrawer shall be in defuuit if any forfeiture action or proceeding, whather civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeituee of the Property or cticrwise materially impnir the lien created by this
Security [nstrument or Lender's security interest. Borrower may cure Such n default and reinstate, as provided in
paragraph I8 by causing the action or proceeding to be dismissed with s reuling that, in Lender's good fsith
determination, precludes forfeiture of the Borrower's interest in the Property nr/other material impairment of the lien
created by this Security instrument or 1 ender’s security interest, Borrower shall’al<o be in defuult if Borrower, during
the loan application process, gave materially false or insccurate information or statements to Lender (or failed to
praovide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property us a principal rusidence, If this Security
[nstrument is on u leaschold, Boreower shall comply with all the provisions of the |ease, I Borriwer acquires fee title to
the Property, the teasehold and the fee title shall not merege unless Lender agrees to the merger i weiting,

7. Protection of Lendee’s Rightsin the Property. [[ Borrower fails to perform the covehants ind agreements
contaitied tn this Security Instrument, or there is a legal proceeding that may significantly affect Leadsr's rights in the
Property (such as n proceeding in bankeuptey, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Praper:y and Lender's
rights it the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reassonsble attaenevs' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does nat have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest
from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.

8. Maortgage Insurance, If Lender required mortgage tnsurance as  condition of making the loan secured by this
Security Instrument, Borrower shull puy the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or censes to he in effect, Borrower shull pay the
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. premiums requiced W nbiain coversge substantinlly eghivelent to the mortgage mirnce previousty in effect, st 4 cost
subatantially eguivalent to the cost 1o Borrawer of the mortgage insurance previonsty in effect, from sn slternate
mortgage insiver approved by Lender, IF substentially egnivalent mortgige insurence covernge i not svailable,
Horeewer shail pay to Lender cack month a sim equal to one-twelfth of the yearly mortgage insurstee premium being
puid by Borrowee when the insurance coverage tapsed or vensed to be in effect. Lender will secepy, use and retoin these
payments as » Joss reserve i lien of mortgoge insurance. Loss reserve payments may no longer be required, ot the
option of Lender, if mortgage insusance coverage (in the amount wnd for the period that Lender requires) provided by
att insurer approved by [ender ggain becomes uvailuhle and is ubtained. Barrower shall pay the premitins required to
maintuin mortgnge iastaeanee in effect, or to provide g lose reserve, until the regnirement for mortgage insuranee ends
i accoeditice with any weitten agreement setween Boreower und Fender or applicade Juw

9, Inspection. {erder or s agent may make regsonable entries upon and inspections of the Property, Lender shatl
give Borroner notice ot the time of or price towr inspection speaifying reasonahle cause Tor the inspection,

10, Condemnation. Hhe procecds of any sward o claim for damages, direet ar consequential, in vonnection with
ana condemnation or other Wwking of any pact of the Property, or for convevance in lien of condemnation, are herehy
assipned and <halt he paid o Lender,

In the evend wf i 1ot wking of the Praperty, the proceeds shatl be applied ta the sums secured by this Security
Fnstrument, whether tenot then due, with suy excess paid to Bareower, In the event of o partial taking of the Property in
which the fuir markel velae of the Property immediately before the taking i3 equal to or greater than the smount of the
sims secured by this SCunty Insteument immedistely before the wking, unless Borrawer snd Lender otherwise agree
i oweiting the sums secored b this Security fnstrument shall be reduced by the amaount of the proceeds muitiplied by
the tolowing fraction (a) the toast amount of the sums secured immedintely before the tuking, divided hy (b) the fair
market value af the Praperty im/sediately before the teking. Any balunce shull be paid to Borrower. Tn the event of 6
partinl taking of the Property in whivit the faie market value of the Property immediately before the taking is lexs thop
the smount of the sums secured immediately before the taking, unless Botrower and Lender otherwise ugree in writing
ur unless apphosble law otherwise provides, the proceeds shall be applied t) the sums seeured by this Security
Instrument whether ar not the sims are theiadues

I thie Property is ubandoned by Burrowerae-il, after notice by {ender to Borrower thut the condemunor offess to
muke an award ar settle o claiem for damages, Boreower fails o respond to Lender within 30 days after the date the
nutice 18 grven, Lender s authorized to catlect and apply the proveeds, ot itg option, either to restoration or repair of the
Propeety or ta the sums secured by this Security fstrament, whether or not then due.

Utileas Lender and Borrower otherwise ageee in weitingcany application of peoceeds to principal shall not extend or
pustpane the due date of the monthly payments referred <Gan preagraphs 1 and 2 or chiange the smount of such
payments,

11. Borrower Not Released: Forbearance By Lender Nocg Waiver, Extension of the time for payment or
madification of amortzation of the sums sectired by this Security liswument geanted by Lender 1o any successar in
interest of Borrower shall uat operate 1o release the Dability of the orignat Boreower or Borrower's succersors in
interest. Lender shall not be required (o commence proveedings against sey successor in interest or refuse to extend
time for payment ae utherwise modify amortization of the sums secured by this'Security Instrument by resson of any
Jemand made by the origingl Borrower or Borrower's stecessors i interest. Ay Parbesrance by Lender in sxercising
any right or remedy shall not be n waiver of or preclude the exercise af any right or remedy,

12, Successors and Assigns Bound; Juint snd Several Liability; Co-signers.'The covensnts and sgreements
af this Security Instrument shall bind and benefit the successors and assigns of Lender end 1lorrower, subject to the
provisions of parageaph 17, Borrower's covenants und agreements shall be joint and several. Any seerower who cossigns
this Security [nstrument but does not execute the Noter () is comsigning this Security Instrumient only to morigage,
grant and convey that Boerower's interest in the Property under the terms of this Security Initrument; (b) is not
personully obligited o pay the sums secured by this Security [nsteument; and (c) sgrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommaodarions with regard to the terms of this Security
Instrument ot the Note without that Borrower's cansent

13. Loan Charges {f the loan secured by this Security lnstrument 1s subject to o law which sets maximum loan
charges, and that law i fipally interpreted so that the interest or other foan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then. (a) any such loan charge shall be reduced by the smount(
necessury to reduce the charge to the permitted limet; and (b) any sums siresdy vollected from Borrower which
exceeded permitted Himits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal awed under the Nute ar by making a direct payment to Borrower. It 4 refund reduces principal, the reduction )
will be treated as g partial prepayment without sny peepayment charge under the Note,

[4. Notices, Any notice to Borrower provided fur in this Securtty Insteument shall be given by delivering it or by
mailing 1t by first class mail anless apphicable law requires use of another method. The notice shalt be direcied 1o the 2
Property Address ar any other address Borrower designates by notice to Lender, Any notice to Lender shuil be given by D
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firet cluss mail 1o Lender’s uddress stated herein or any other address Lender designates by notice to Borrower, Any
rotice provided for in this Security Instrument shall be deemed to have heen given o Borrower or Lender when given as
provided m this paragraph.

15. Guoverning Law: Severability. This Security {nstrument shadl be governed by federal law and the law of the
mrsdiction i which the Property is lacated. 1o the event that sy provision or clause of this Security Instrument or the
Nate cutiflices with applicable law, such conflict shall not affect other provisions of this Security Instrument ar the Note
which can b given effect without the conflicting proviston, To this end the pravisions of this Security Instrument and the
Nate are declired 1 be severable.

16. Borrower's Capy Borrower shatl be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benelicial Interest in Borrower, If all or oy part of the Vroperty ar any
mterest in it s sald or transferred (o i g Renelicisl interest i Boreower is sold or transferred and Borrower is nat a
natural persand without Lender's prior weitten consent, Lender may, a1 its option, requtre immedinte puyment i Tull of
all stims secured by this Security Instrument, However, this option shull not be exercised by Lender if exercise s
prohibited by Tederal faw s af the date of this Sectiry Instroment.

I ) ender exedovies this option, Lender shall give Bosrower notice of acceleration. The notice shall provide a period
of not less than $dis from the date the notice 15 delivesed or matled within which Borrower must pey sl sums secored
by this Secuirety Tuntroment, I Boerower fails to pay these stims prior 1o the exprestion of this period, Lender may mivoke
any remedies permitied b this Security Instrument withaut further notice or demand on Borrower,

{8 Borenwer's lizli-ta Reinstate. [f Borrower meets cortwin conditions, Borrower shull have the right 10 have
erfarvement of this Seeurtos fpsteument discortinted at any time prior to the earlier of; {(a) 5§ days {or such other period
ws applicabie 1w may specify for cvinstntement) before sale of the Praperty pursuant to any power of sale contained in
this Security lnstroment; or (3 entey of o judgment enforcing this Security Instrument, Those conditions are that
Hatrower: {a) payy Lender sl sume which then wounld be due onder this Security Instrument and the Note as if no
aeeeterntion had ovcvered; (h) cares any default of sny other covensnts or agreements; (¢) poys all expenses incurred in
enfurcing thes Seeurity fnsteument, includi oy, But not limited o, reasonuble sttorneys’ fees; and (d) takes such setion as
Lender may rensonsbly reguiee 1o assure that Siie Hea of dus Security Insteument, Lender's eights in the Property and
Harrower's obligation teo pay the sums secured by 2ais Seenrity instrument shall continue unchanged. Upon reinstatement
by Borrower, this Securtty Instrument and the abligosions secured hereby shall remain fully effective as if no accelesution
hed oeeuered However, this right o resistate shull pooapeisan the case of aeceleration under paragraph 17,

19 Nale of Note, Change of Loan Servicer The Nate ur o purtisl interest in the Note {together with this Secority
[nstrument) may be sold one or mere imes withowt prior ttie to Bosrower, A sale may result in a chunge in the entity
(known as the "Loun Seevicer” ) thet collects manthiy peyments dos under the Note and this Secority [nstrument. There
alses may be one or more chunges of the Loan Servicer unrelsled 1o psale of the Note, [f there is & change of the f.oan
Servicer. Borrower will be given weitten netice of the change in secoedance with parsgraph 14 abave and applicable law.
The notice will state the nwme and tddress of the new Loan Servicer wid thesddress to which payments should be made,
The noticn will stso contain any other information reguised by applicable luw,

20. Hazardous Substances. Horeawer shall not cause or permit the peeeence, use, disposul, storage, or release of
any uzardous Substonees on or o the Property, Bureower shall net do, nor siiowaoyone glse 1o do, snything alfecting
the Propeety that is in violation of any Environmenta! Law, The preceding two sentécen shall not apply to the presence,
tse, or storage on the Property of small quantities of Hzardous Substances that Gre generally recngnized to be
appropriate to normal restdertind ses and to manenance of the Property.

Hoeeower sl promptly give Lender weitten notice of any investigation, claim, demaad buwsuit or ather action by
any goveramental or regulatory agency oroprivate party involving the Property and any Yimardous Subatance nr
Envieonmenta) Faw of which Bareower has actunl kienvledge. 1 Boprower lesrns, or is aotified o0/ viy governmentsl or
cegitatory smthoerity, that any remosal or ather remediation of any Hazardons Substance affectivgthe Property is
necessary, Borrower shall promptly ke nll necesseey temediol setions in seeordunce with Environmenta Law,

As tised 1 this parageaph 20, "azsedous Substances” are those substances defined as toxic or hazardous substunces
by Environmental Law and the fullowing substances: gusoline, kerosene, other flammable or toxic petrofeum products,
tusgiv pesticides and herbiciden, volatile solvents, materinls contuining sshestos or formaldehyde, and radioactive
materinls, As nsed in this puragraph 20, “Environmental Law™ means federai luws and laws of the jurisdiction where the
Praperty i loeated that refate to hestth, safety or environmenta! protection,

NON - UNIFORMCOVENANTS. Borrower and Lender further covenant and agree ss fullows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prior to sccelerstion following
Boreower's bresch of any covenant or sgreement in this Security Instrument(but not prior 1o sceeleration
under paragraph 17 unless applicable law provides otherwise}. The notice shalt specily: () the default; {b) the
sction cequired to vure the default; {¢) » date, not {ess than 30 deys from the date the notice ix given 10
Buorrawer, by which the defsult must be cured: and (d) that faifure to cure the default on or before the date

tnitlaly Qé_z
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specified in the notice may result in acezleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Praperty. The natice shall further inform Borrower of the right to reinstate after scceleration
and the right to assert in the foreclosuse procesding the noneistence of a default or any other defense of Borrower ti
acceleration and foreciosure. If the defaubt is not cured on or before the date specified in the notice, Lender, at it option,
may reguire immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Tustrament by judicial proceeding, Lender shall be entitled to collect wil expenses incurred i
pursuing the remedies provided o this parageaph 21 including, but not imited to, reasunable attorneys’ fees and costs
of title evidence

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shatl relesse this Security
Instenment 1o Barrower. Borrower shall pay any recordation costs, Lender may charge Borrower o fee for releasing this
Sectirity {nstrument, but only if the fee is paid to a third purty for services rendered and the charging of the lee is
permitted under applicable (aw

23. Waiver of Homestead. Boreower waives all right of humestead exemption in the Propersy.

24, Riders to this Security Instrument. f one or more riders are exeeuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into und shall
amend and suppletoent the covenants and agreements of this Security Instrument as if the rider(s; were s part of this
Security Instrumei? JCheck applicable bos{es))

LK Adjustable Ratd Rider Condominium Rider 1-4 Family Rider

Lo Cirnduated Paymeni tider Planned Vit Development Rider Biweekly Payment Rider
{ Halloon Rider Rute Improvement Rider 1 Second Home Rider
_IVA Rider 1 Other(s} (specifyl

Y SIGNING BELOW, Borrower sécents and agrees to the terms and covenants contdined in this Security
Insteument and in any rider{s} executed by Horsawer and recorded with it.

Witnesses: ___?%j’" —a J j,m _LM _ {Seal)

THOMAS S. FREDERICK ~Horenwar

 {Seat}

-Burrower

(Seal) . _ Y (Seal)

Boprower «Hurrower

STATE OF (LLINGES. COOK County sa

s - , . .
i, Denge C Kot . & Natary Public tn and for saic county snd stste do hereby
certify that  THOMAS S FREDERICK

. personally known o me to be the sume persan(s) whose
nsme(s) subscribed to the fareguing instroment, appeared before me this day in persan, and acknowledged that
signed and dehivered the smd imstrument us free und voluntgry act, for the uses and pueposes
theretn set forth. ,
Given under sy hand and officinl seal, this I C’ ¢ duy of ."?v by
L ‘ JuE RL&

My Commission Expires: *"'Q.Tf:;_!:_L._'_;f’-:'_’.__g_'__._ /
Netary Vublic
o v ~ Wi
“O.\-‘:'-‘ Y " “|‘ L"
DENI...C.1 .. 4LER
Notary Pubtie, Stuto of [llinole
My Commissiun Expires 7/18/09
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ADJUSTABLE RATE RIDER

{I Year Treasury ludex - Rate Caps)

FEUS ADJUSTABLE RATE RIDER is made thus 19TH duyof  pEBHUARY

1997 Jund s ineorporated into and shall be deemed to amend and t:upplement the Mortgage, Deed u[
Frost or Huum,\ Deed (the "Secupity lnstrument”) of the sume date given by the undersigned {the
"Horeower™) tosecnre Borrawer's Adjustable Rate Note {the "Note") 10
NORTH AMER I CAN MORTGAGE COMPANY
(the “Lender") uf the same date and coversng the property described in the Security tnstrument and located
at;

2108 WARREN

EVANSTON, IL 80202

[I'caperty Aadrass)

THE NGTZ ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND T/iE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S NVEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITION AL COVENANTS ~la addition to the covenants and agreements made in the Security
fnstrument. Borrower and Lender further covenant and agree us follows;

A INTERESTRATE ANDMONTHLY PAYMENT CHANGES
[he Note provides for an initial interestrs te of 6.780 % The Note provides for
changes iti the interest cate and the manthly payments: as follows:

4. INTERESTRATE ANDMONTHLY PAYMENT CHANGES

{A) Change Dates

['he interest rate [ will puy may change on the firstday of " © MARCH . iegg . #nd on
that Jday every [ 2th month thereafter, Each date on which myaiterest rate could change is called o "Change
Date "

(B) The lnder

Beginning with the first Change Date, my interest cute will be bazed op an Index. The "Index” is the
weekly aversge vield on United States Tressury securities sdjusted to a consiant maturity of [ year, as mude
available by the Pedersl Reserve Board. The most recent Index figure available £5:0f the date 45 days before
each Change Dateis called the "Current Indes.”

If the fndey is no (onger available. the Note Holder witl choose a new index v hich is based upon
comparable information The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Hefore ench Change Date, the Note Holder will calculate my new interest rate by adding
THREE AND 12871000 percentage point(s) { 3.128 %) to the
Current Indes. The Note Holder will then round the result of this addition to the nearest one~gighth of one
percentuge point (0.125% ). Subject to the limits stated in Section 4{1) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE ADJISTABLE RATE RIDER-ARM 5-2-Single Family- Fannis Mae/Freddie Mac Uniform Inztrument

Paga ! nt ] jJ;j/ Form 3111 3/8%
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The Note Holder widl then determinie the amount of the monthly pryment tat would be sufficient te
repny the anpnid peincipal that § sm expected to owe st the Change Date in Full on the Maturity Date st my new
interest eate in cubstantislly equnt payments. The tesult of this caleulation will be the new amount of my
munthly pas meat

(D) Limits on loterest Rate Changes

le interest rate Lum required to pay ot the first Chunge Date will not be grenter than g. 180 W
ar less than 4 780 % Therenfter, my interest rate will never be incrensed ur decretsed on
any stople Change Date by more than two pereentage points (LO% ) from the eate of interest | have been puying
for the preceding twelve manths, My interest rate will never he greater than 12.780 %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. § will pay the smaunt of my new
monthly payment beginmng oo the fiest monthly payment date stter the Change Date watil the amount of my
monthly sy muent chinges again.

(P Neatice of Changes

Phe Nate Holder will deliver or mail to me a nutice of uni‘ changes in my interest rale and the smount of
my monthiy pesment before the effective date af any chumnge. The notice will include information reqiired by
law robe grven meand also the title and telephone sumber af o person who will snswer any question | may have
repinrding e notie
BOTRANSFER Ov 4128 PROPERTY OR A BENEFICTAL INTEREST IN HORROWER
Unitorm Cosennnt 17 6F fhe Security Instrament is amended 1o read as foilows:

Teansfer of the Property or a Beneficial Interest in Borrower. [ ull or any part of the Property or
any interest in it is sold o tesferred {or it a beneficial interest in Boerower is sold or transterred and
Borrower (s not a natural persun) without [ender's priur written cansent, Lender may, at its option, require
immediate payment in full of all simssecured by this Security [nsteument, However, this option shall nat be
exercised by Lender if exercise o8 peehibited by Tedesad inw ns of the dote of this Securtty Insteument, Lender
atso shall not exercise thisoption il (W gdarrower causes to be submutted to Lender information required by
[ender to evafunte the intended teansferce cs4f o niew loan were being made to the transferees and (b) Lender
reastna bty determines thut Lendee's security will not be ympaired by the loan sssumption and that the risk of »
hreach of uity covenant or agreement in this Security Tnstrumerit isacceptable to Lender,

1o the extent peemitted by applicable inw, Bendar may charge o reasonable fee os o condition to Lepder's
cunsent to the loan assumption, {ender may also eequize e teansleree o sign an assumption agreement that is
aceeptable oL ender und thatubligates the transferee e keco ol the promises end sgreements made w the Note
and 10 this Secueity Tnstrament, Toveoawer will contined 1 be abligated under the Note and this Secunty
lnstrument unless | ender relepses Borrower th weiting

I Lender exercises the option to require immediate ppymzatin full, Lender shall give Borrower notice of
acveteration. The notice shall provide s perind uf not less than 30 days from the date the notice is delivered or
muailed within which Borrower must pay all soms secored by this Seenpicy Tastrument, [f Boerower Taifs to pay
these sums prior to the expiration of this period, |eader may invoke sy vemedies permitted by this Security
Instrument without fuether notice of demand on Burrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covensnts contsined i this

Adjustable Rate Rider.
%mzjjﬁ«d o (Seal)

THOMAS S. FREDERICK -Harrower

_ (Seal)

- Horrewer

‘._ {Seal)

Buprowsr

__ {Seal)

-Borrower

€ -822p o bage 7 o1 7 Form 3111 3/85
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Legal Description:

T
IN REUTER’S SECOND ADDITION TO EVANSTON, BEING A SUBDIVISION OF

LOTS 20 TO 38, BOTH INCLUSIVE, IN BLOCK 2 AND LOTS 1 TO 19 BOTH
INCLUSIVE, IN BLOCK 3, IN ELLSWOTH T. MARTIN’S SUBDIVISION OF
THE SOUTH HALF (1/2) OF THE SOUTHEAST QUARTER (1/4) OF THE

* SOUTH WEST QUARTER (1/4) OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECF REGISTERED AS DOCUMENT NUMBER 1374351.

COMMONLY INOWN AS: 2105 WARREN, EVANSTON, ILLINOIS 60602

PERMANENT InD¢¥ NUMBER: 10-24-315-056-0000
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