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THIS MORTOAGE (*Security Instriment™ s given on FEBRUARY 14, 1997, The mongagor
v DENNIS W RORWICY, HUSHBAND AND MARY LOU H(JROW[C.J, WIFE

whose wddress is HHO8 5 HOMANSCHICASO, 110 60629
{"Borrower™),
This Securily fnstrument is given to MOKTGAGE NOW, TNC., A MICHIGAN CORPORATION

whiclt is organizvd and existing under the taws G THE STATIE OF MTCHIGAN » andd whose
address iy 24075 NORTHWESTERN HWY., @ SUITE 200, SOUTHFIELD, MI.
A80GTS {"Lender”)
Borrawer owes Lender the principal samof P TETY FOUR 'IHQUHANU B IfJH'I' HUNDRED
PTETY AND NOJLOO - e R T
Daollars (LS. S 6, 850,00 ). Hm dcht ™ v\'ulunm' oy Bormower's nole dated the same dite ay
thix Security fnsteugtett C'Note™s, which provides for momhbe piyments, with e Fall debt, i not paid
earlice, due wnd gravable op MARCH 1, 2012 T Security Instrument secares ke
Londer: Gu the repayment of the debt evideneed by the Note, with irereedamd all renewals, extensions aml
mroditicattons o e Note, de the payment o) all oer suims, with iterest, advanced under paragraph 7w
protect the security of dhis Secwnity Instrament; d @0 the pertiormanee oc-Herrower’s: covemats ad
agrecents under this Security fstrament and the Note For dtis purpose, Cidorrower does ereby
morgage,  grant and  oconvey  to the Lender,  the fodllowing deseribed” preperty docined  in
THE CITY OF CHICAGQO COOK . County, IMinuis:
LOT 24 (EXCEPT THE NORTH b oFOOT) IN BLOCK 4 IN NASH’ S
SURDIVISTON OF "THE NORTHEAST 1/4 OF THE WEST 1/2 OF T

[&3] [
NORTHEAST 1/4 OF SECTION 14, TOWNSHED 38 NORTH, RANGE 12 _
BAST OF THE THIRD PRINCIPAL MERDIAN, IN (OOK (()UNIY TLLINOTS

fef-1nd- L8 e o
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which has the address of 5658 S HOMAN AVE CHICAGO
tHen)
Winois A062Y {"Praperty Address™);
1 Crne)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and lixtures now or hereatter o pact of the property. Al replacements and additions shatl also
be coverud by this Security Instrament. All of the foregoiag i relersed to in this Seeurity Tnsteument as the
"Property”.

BORROWLER COVENANTS that Borrower is lawfully seteed of the estate hereby conveyed and has the
right 1o mortgage, grant and convey e Property and that ihe Property is unencumbered, except tor
encumbrances of record. Borrower warrants and will defend geoerally the thle w the Property against afl
claims and demanmds, subject o any encumbrances of record.

THIS GECURTTY INSTRUMENT combines uniform covenanis for pational use and  non-uniform
covenants with-limited variations by jurisdiction to constitute a uniform security instrument covering real
property

UNJFORM COVENANTS. Borrower and Lender covenant and agree us follows;

1. Payment ot Pebreipal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay
when due the principal o4 and interest on the debt evidenced by the Note and any prepayment and late cliarges
due under the Noge,

2, Funds for Taxes-and Insurance. Subject to applicable law or o a written winver by Lender,
Borrower shall pay to Lender e the slay womthly payments are due under the Note, until the Note s paid in
full, o sam (C“Funds”y for: o yaaely taxes aml assessments which way attain priority over this Securiiy
Instrument as a fien o tie Property: by pearly Jeasehold payments or ground rents on the Property, it any;
(¢} yearly havard or property insuranco-praniums: (D yearly flood insurance premiums, if any; (e) vesrly
mortgage insurance preaticms, 1 any; anl 2y sums pavable by Borrower o Lender, in accordance with
the provisions of paragraph 8, in Hew of the payacm of morgage insurance premiutus,  These iteus are called
"Escrow ltetus™. Leader mav, woany time, cofiest and hold Funds in an amount nos o ¢xceed the maximam
amuting a leader for a federally reliated mongage tosn way require for Borrower's escrow accaunt under the
federal Real Estate Setdement Procedures Actof 1974 seeamended from time o time, 12 U.8.C. 82601 ¢
geg. (C"RESPA") unless another faw that applics 1o the Funds sets a fesser amount. If so, Lender may, ag any
time, cotlect and hold Funds inan imount not 1o exeeed the Jesser amount. Lender may estimate the amount
af Funds due o the basis of careent data and reasonable estismasof expenditares of futire Bscrow Tiems oy
otherwise in accordimee with applicable taw,

The Funds shall be hetd iean institution whose deposits are saadred By o federal agency, instrumentality
or entity tinctuding Lender, if Lender is such an insticutions or 1 any Faderd Home Loan Bank,  Lender shall
apply the Funds e pay the Escrow tems. Lender may ot charpe Boreower for holding and applying the
Funds, annually analyzing the escrow account, or verilving the Escrow Hebsy imless Lender pays Borrower
interest on the Funds and applicable Taw permits Lender 1o make such o chirse. However, Lender may
require Borrower to pay i one-time charge for an independent real estate tix repor ing service used by Lender
in conneetion with this {oan, wndess applicable faw provides otherwise, Unless gnagreement is mude or
applicable law requires inferest o be paid, Lender shall noy be required 1o pay Borrewer any interest or
caryings on the Funds, Botrower and Lender may agree in writing, however, that interess shaeil S¢ paid on the
Funds,  Lender shall give to Boerower, without eharge, an annual accemting ol the Fumlsshawing eredits
and debits to the Funds and the purpose for which each debit to e Funids was made. The Funde s pledged
as adcditionad seeurity for all sums secured by this Security Tastrument.

If the Fumds hield by Lender exeeed the amowmts permitied o be held by applicable Taw, Lendee shabl
aceonnt o Borrower for the excess Funds in sccordasee with the requirements of applicalde law. I the
amount of the Funds held by Lender at any time s not sutficient w pay the Escrow liems when due, Lender
wmay so totily Borrower inowriting, and, i such case Boreower shall pay to Lender the anount necessary 10
mike up the deliciency. Borrower shall make up the deficieney in o more than twelve monthly paymenms, al
Lender’s sule diseretion,

Upon payment in fald ot all sums secured by this Securiny Instramient, Leader shall promptly relund to
Horrower any Funds beld by Tender. 18 ander paragraph 21, Lender shall agquire or seli she Propenty,
Lender, prior to the acquisition or sale of the Propeny, shalt apply iy Funds held by Lender mn the vme of
acguisition or sale as o credivagainst the sums secured by this Seeurity Instramen?.

3. Application of Payments. Unless applicable Taw provides otherwase, d) payments reecived by Lender
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under pacagraphs 1 oand 2 shall be applicd: lirst, o any prepayment charges due under the Noe; second, (o
amounts payable wtder patagraph 25 thind, (o interest Gues fourth, 1o principad due; and fas, 1o any lale
charges due under the Note.

4, Charges; Liens, Boreower shall pay all tises, assessments, charges, fines and impositions attributahle
to the Property wlich may atain priosity over this Security Instrament, and leaschold paymients or grourd
rents, if any. Borrower shall pay these obligatons i the mannee provided in paragraph 2, or il got paid in
that marrer, Borrawer shall pay thens on tinwe directly ta the persen owed payment. Borrowet shiall promptly
furnish to Lender all notices of amounts o be paid under this paragrapte. 1 Borrower makes these payments
directly, Borroveer shall promptly furnish to Lender receipls evidencing the payments.

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless
Boreower: (a agrees in wetting 0 the payaest of the obligation secured by the Jien In o manner ueeeptable o
Lender; (b comtests in good taith the ien by, or defends against enforcement of the Ten in, legal proceedings
which in e Lemder's opinion vperate to prevent the enforcement of the lien; or () secures (rom the holder of
the lien s ayreement satistactory o Lender subordinating the livn 1o this Security tnstrument. 11 Lender
delermines Hat-any part of the Property is subject to o Hen which nmy attain priority over this Security
Instrument, Londeramay give Borrower a notice identitying the fien. Borrower shall satisty the Hen or take
ane or mote of g actians set forth above within 10 days of the giving of notice,

L. Huznrd or Froperty Insurance. Borrower shall keep the improvements now existing or berealter
crected on the Properyansazad against loss by fire, hazards inclided witin the teem "extensded coverage” and
any vther huzards, including Poods or ooding, for which Lender requires insurance. This insurance shadl be
maintained dn the amouits ad-for the perads that Leader requires. The insurance: carrier providing the
insurance shall be chosen by Boerdwer subjeet o Lendee's approval which shall not be unreasonably withheld.
If Rorrower Caily to mamtain coverage-deseribed above, Lender may, st Lender's option, ubtain coverage to
proteet Lender's rights in the Propentyin aecordance with paragraph 7

All insurance polictes and renewalsstai! be aceeptuble o Lender amd shall include o standurd mortgage
clause.  Lender shall have the right 1o hetdothe policies amd renewals.  1F Lender requires, Borrower shall
prompily give to bender abl receipts of - paic-przmivms and renewad notices. In the event of loss, Borrower
shall give prompt notice 1o the tnsuranee carner s Eender. Lender may ke proot of losy if sot mide
prompty by Borrower.

Unless Lender and Boreower otherwise agree in wailig, insurance proceeds shall be applied to restorgtion
or repair of the Property damaged, if the restoration or pepaic s ceononueally Jeasible and Lender’s seeuriny is
not lessened, 10 the restorition or zepair is not cconamicalyeasible or Lender's security would be lessened,
the insuranee proceeds shatl be applied o the sums seeured by tais Security Instrument, whether or nat then
due, with any excess paid 0 Borrower. 1f Borrower abandonscthe Propenty, or does not inswer within 30
days # notice from Lender that the issurance carrier has offered s settdes claim, then Letder may collect the
insurance procecds. Lender may use the proceeds o repair or restore the Property or to pay sutits secured by
this Security Instrument, whether or not then due The J0-day period wiit bénm when the notice is given,

Unless Lender and Borrower otherwise agree in weiting, any application, o8 proceeds (o prineipal shall not
extend of postpone the due date of the motthly payments referred to in pargrzphs 1 amd 2 or change the
amount of the payments, 1 under paragraph 21 the Property is acguired by Leacer, Borrower's right 1o any
insurance policies and proceeds resulting from damige o the Property prior e the acquisition shall pass to
Lemder 1o the extent of the sums secured by this Security Instrument immediately peior (e Picaequisition,

6. Occupuney, Preservation, Malntenance und Protectlon of the Property, Borrower's Loan
Application; Leascholds.  Borrower shall occupy, establish, and use the Propenty as Borrawer's principad
residence within sixty days alter the execution of this Seeurity Instrument and shall contimie to-accupy the
Property as Borrower's principal residence for an feast one year after the date of oceupaney, unless Lendee
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless eteduating
crreumstances exist which are beyond Qoreower's control. Borrower shall noc destroy, dantage or tnpair the
Property, altow the Property 1o deteriorate, or commit waste on the Property, Borrower shall be in defanlt if
any forfeiture action or proceeding, whether civil or eriminal, is begun thit in Lender’s good faith judgment
coudd result in forfeivare ot the Property or otherwise materially impair the lien cremed by this Security
Instrument or Lender’s security interest. Borrower may cure such o detaglt and reinstate, as provided in
paragraph 18, by causing (he action or proceeding 1o be dismissed wih a raling thit, in Lender’s good faith
determination, precludes torfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in detalt if
Borrower, during the loan applization process, gave materially false or inaccurate information or statements 1o
Lender tar failed 10 provide Lender with any material information) i connection with the loan evidenced by
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the Note, including, but net timtied te, representitions concermng Borrower's oceupancy of the Property as a
principal residence. 1 this Security Instrument is on a feasehold, Borrower shall comply with all the
provisions of the fease. 10 Borrower aoquires foe tile to the Property, the Jeaselnld and the fee titke shall not
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights (o the Property. I Borrower Gils 1o perform the covenabts and
agreements contained in this Security Instrument, or there is o legal proceeding that may signiticantly allect
Lender's rights in the Property (such as o proceeding in Dankruptey, probale, Tor condemnition or forfeiture
or t0 enforee laws or regulationsy, then Lender may doand pay Tor whatever is necessary o proweet the vilue
of the Property and Leader's rights in the Property. Lender's actions may include paying any sums seeured by
w lien which has priority over this Security Tnstrament, appesting in court, paving teasonable attorneys' foes
and entering on the Propecty o make repaces. Although Lender may 1ake action uder this paragraph 7,
Lemder does ot hiave (o do so,

Any aauats disbursed by Lewder under this paragraph 7 shall beeome additions) debt of Borrower secared
by this Secury Instrament. Unless Borrower and Lender agree 10 other terts ol payment. these amounts
shidl bear iierast fram the date ol dishursermient at the Note rive and shall be payable, with interest, upon
naticy from Legerto Barrower reguesting payment,

B, Mortguge Sasennce. {1 Lender requiired moetgage isurace as a condition of making the Joan secured
by this Securily Insicumest, Borrower shall pay the premdums required o saintain the morgigte insutance in
effect, 18, Tor any reason, e morieage isorance coverage reguited by Fender Tapses of ceases 10 be in efTeet,
Borrower shall pay the plesiiums required 10 obtain coverage substamially cquivalent to the morigage
insurance previously in eftectaf o cost subsismtially cquivident o the cost 1o Borsower of the morigage
insuranee previously o effect, Sonr an aliernme mortgage insurer approved by Lender. 117 substantinlly
cquivatent muorlgage msuree coveraseds not avatlable, Borrower shall pay 10 Lender each month a sum
equal 1o onwe-twelfth of the vearly mbrtgage insurance prewmivnt beng patd by Borrower when the insurimey
coverage lapsed of ceased 10 be ineffect 7 emder will gecept, ase and retain these paviments as o loss reserve
in dicu of morggage insuranee. Loas resersegayments aay ne longer be required, at the option of Lender, if
mortgige instrance coverge Go e gmaureard tar the period thiae Lender reguires) provided by an insurer
approved by Lender again becomes avaitable i 18 ohtained. Borrower shall pay the premiums required 1o
muintan moertgage suranee e eftect, ar to profide G Ress reserve, until the rgiremem Jor mortgage
insuranee ends i accordance with any written agreemeaseiween Borrower and Lender or applicable faw,

9, fspeetion.  Lender or its agent ety make reeenetde eatries upon d inspections of the Property,
Lender shall give Borrower notice at the time ol or prior loaeinspection speailying reasenahle cause tor ahe
speetion,

10, Condemnntion, The proceeds of any award or ol dor damages, direet or consequential, in
connection with any condetination at ather taking of my part &P me Pranerty, or for convevance in licu of
condemnation, are heeehy assigied and shall e pald 1o Lemder.

i the event of a ot taking of thie Property, the progeeds shall Bepeplivd 1o the sums secured by (his
Security Instrument, whether or ot then due, with any excess paid o Bareower. I the event of o partial
taking of the Property in which tie faie aarket valie of the Propenty iamedintcry Selore the kaking is equal to
or greater than the amount of the sums secored by this Security Instronwent iminediately belore the taking,
utless Borrower amd Cesder otherwise agree in weiting, the sumy secared by tns Secority Instrument skabl be
teduced by the amount of the proceeds multiplied by the Tollowing fraction: G the totadamount of the sus
secured invmediately before the tiking, divided By by the Taie marker value of e Property ingmzdintely betore
the tuking. Aoy balance shiall be paid o Burrower. [n the event of a partial taking of the Paortey in which
the fair market value of the Property inmwediately before the reking is tess han the amount of He/sms secured
immediately befere the taking, unless Borrower ad Lender otherwise agree i writing or unless apnhzeble faw
atherwise provides, the proveeds shadl be applied 1o the sums secured by this Security Instrument shether or
not the swms are then due,

1 the Property is abandvned by Borrower, or it alter notice by Lemder 1o Borrower that (e condemnor
olfers o ke award or settle o claim tor dimges, Borrower Tals o respond w Lender within 30 days
alter 1he date the notice is given, Lender is authoriecd te collect and apply the proceeds. al its option, cither to
restoration or repair of the Property or o the sums seeured by this Security [nstrument, whether or not then
due.

Unlexs Lender and Borrewer otherwise agree in sriting, any application of proveeds o priscipal shatl not
extend or posipotie the due date of the manthly payents referred 10 e paragraphs 1 and 2 or change the
amount of such payments,

11, Horrower Not Relensed: Fortienrmice By Lender Not g Wadver, Extension of the time Tor payment
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or maditication of amortization ol the sums secured by this Security Instrument granted by Lender o any
successor in interest of Borrower shall not operate o release the liability of the original Borrower or
Borrower's suceessors in imerest, Lender shall not be required (o0 commence proceedings against any
SUCCEssor in interest or refuse o extend time for payment of otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the origine! Borrower or Borrower's
suceessors i interest, Any forbearance by Lesder in exercising any right or remedy shall sot be a waiver of
or preclude the exercise of any right or remedy.

12, Successors und Assigns Bound: Jobt and Severnd Liubllity; Co-signers, The covenamts and
agreements of this Securily Instrument shall bind and benetitc the suceessors and assipns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and
severnl. Any Borrower who co-signs (his Secarity Insteument but does nat execute the Nole: {a) is co-signing
this Security Instrument oy 10 morigage, grani and convey that Borrower's interest in the Prapesty under the
lerms of tas Seeurity Insteument; (b is nov personally obligited 1o pay the suins secured by this Seeurity
Instrumeat; ek (o) agrees that Eender and any other Borrower may agree to extend, modily, forbear or make
any accommenditions with regard to the wrms of this Security Instrument or the Note without that Borrower's
CONSCI.

13, Loan Canrges, (€ the toan secured by this Security Instrament s subject w o kaw which sets
mrxinuam loan charges aod that law is Gnally interpreted so that the interest or other loan charges collected or
to be collected in connectie with the loan exeeed the permitted limits, then: Gy any such loan charge shall be
reduced by the amount Gesessary (e redice the charge o the permitied Jimin; and (D) any sums already
collected from Borrower ‘witich exceeded permitted limits will be refunded 10 Borrower. Lender may chuose
o make this refund by reducny P pringipal owed under the Note or by making o direct payment to
Borrower. [F o refund reduces pancipad the reduction will be treated as o partial prepayment without any
prepayment charge under ihe Note.

14, Notices, Any notice 1o Borrowergovided for in this Security nsteument shadl be given by delivering
1 or by mailing 1 by fiest class natil untess<epticable Taw requires use of aother method,  The notice shall be
directed to the Property Address or any othessatiess Borrower designates by notice to Lender. Any notice o
Lender shall be given by first cliss mail 10 Fender's address stawd herein or any other address Lender
designates by notice o Borrower. Any notice pravided 1o in this Security Instroment shall be deenwd to have
been grven to Borrower or Leader when given as providedsis this paragraph.

18, Governing Law; Severubility, This Security Lstzoment shafl by governed by federal faw and the aw
of the jurisdiction in which the Property is located. Jn the erenn hat any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such coptlier shall not alteet other provisions of {his
Security Enstrument or the Note which can be given effect witheat e conflicting provision. To this end the
provisions of (his Security lnsiranent and the Note are declared tlsg severable,

6. Borrower's Copy. Borrower shall be given one confortaed copyt of the Now and of this Secarity
Instrument.

t7. Treansfer of the Property or o Beneficinl Interest e Boreawer, 1738 or any part of the Propenty or
auy interest in it is sold or transferred or i o beneticial inerest in Borrowieras sold or wransferred and
Borrower is nut a matural peeson) without Lender's prior written cansent, Lender may, ab its option, require
imttiediate payment i fall of all sums secured by this Seeurity Instrument, However| this option shall not be
excreised by Lender i exervise is prahibited by federal Jaw as of the dale of this Secdiity Ieatrament.

If Letler exercises this option, Lender shall give Borrower potice of aceeleration. The noyce shall provide
a perodd of not less than 30 days from the date the notice is delivered or mailed within wivick 2azrower must
pay sl sums seewred by this Security Instrument. 1V Borsower fails to pay these sums prior o Vi expiration
of this perind, Lender may invoke any remedies permitted by this Security Instrument withowt fustiier notice
ur demanct on Borrower,

18, Boreower's Right to Reinstate, 10 Borrower imeets certain conditions, Borrower shafl have the eight
o have entorcement of this Security lastroment discontinued al any time prior to the carlier oft () § davs (or
sach uther period ax applivable baw may specify for reinstatement) before sade of the Property pursaint Lo any
power of sale contimed in this Security Instiument; or thy enry of a judgment enforcing this Securicy
Instrument.  Those conmditions are e Borrower: () pavs Leader all sams which then would be due under
this Security Insinopent and the Note as il na aceeleration had oecurred; (b cures any default of any other
Covenas or agreements; () pays all expenses incurred in enforeing this Security Instrument, including,
not Timited o, reasonable attoraeyvs® Tees; aod G Gikes such action as Lender may reasonably require 1o assure
that the lien of this Security Tnstrument, Lender's eighits in the Propeety and Borrower's obligation to pay the
suins secured by this Security Instrument shiell continue unchanged. Upan reinstatenment by Borrower, this
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Security Instrment and the oblygtions secured herehy shall remain Tully elfeetive as if no aceeleration had
ocenrred. However, this right to reinstate shall oot apply in the case of aeceleration undee paragraph 17

19, Sule of Note; Chige of Lonn Servicer. The Note or a partiol interest in the Note (together with this
Seeurity Tnstrument) may be sold vrte or mare times without prior notice 1o Borrower. A sale may result in
change i the entity (known as the "Loan Servicer*) that collects momhly pavments due under ihe Note and
this Security [nstrument. There afso may he one or more changes of the Loan Servicer unreliated 10 o sale of
the Note, If there is i change of the Loan Servicer, Borrower will be given written notice of tie change in
accordance with paragraph [4 above and applivabte taw  The notice will state the pame and adidress of the
new Loan Servicer and ihe address (o wineh payments should be made. The notice will also contain any other
information required hy applicable faw,

20. Huzardous Substances. Borrower shall not cause or permit the presenve, use, disposal, storage, or
retease of e Hazardous Substances on or i the Property. Borrower shall net do, nor abow anyene else 1o
do, wnythongaftecting the Property that s o violtion of any Enviconmentad Law. The preceding 1wo
sentences shil 2ot apply 1o the presence, use, ot sorage on the Property of small quantities of Hazardous
Substances that e generally recognized 1o be appropriaie (o normal residential uses amd 1o mnintenance of the
Property.

Borrowert shall promgnivegive Lender wettten notice of any investigation, claim, demmmd, lawsuit or oiher
action by any govermmenal oz regulitory agency or private parly involving the Property and any Hazardous
Substance or Environmentat Law-ol which Borrower has actual knowledge. 1 Botrower learns, or is notified
by any governmental or reguiatsey S authority, that any removal or other remedistion of any Hazardous
Supstance affecting the Property is nercssary, Borrower shall promptly ke alk necessary remedial actions in
accordance with Environmental Law,

As used in this paragraph 20, "Hazardons Substances” are those substinees defined as 1oxic or hazardous
substances by Environmental Liaw and the fellawing substances: pasoline, kerosene, other {Tammiable or toxic
petroleum products, toxic pesticides and  feeticides. vobatile solvents, materials containing asbestos or
formaldeliyde, and radioactve materisls, As used G0 paragraph 20, "Enviromnental Law® neans federal
Taws and Laws ol the jurisdiction where the Property s osated thin relate 1o health, salely or environmental
protection,

NON-UNIEQRM COVENANTS. Borrower and Lender fartber covenam amd agree as follows:

H. Acceleration; Remedies,  Lender shall glve notlee o Boarvower prior to aecelerution following
Borrswer's breach ol any covenunt or agreement in this“secureity Instrument (but not prior to
neeeleration under puragraph 17 unfess apphicable law provides otherwiss), The notice shall specify: ()
the default; (h) the action requived to cure the defanits (c) u dute, not e han IO days from the date the
natice (s given to Borrower, by which the defuult mast be cored; and (o3t Sallure to cure the default
on or before the dute spectlicd in the notlee may result In acceleentlon a1 the sums secured by this
Security Instrument, foreclosure by Judicial procecding and sale of the Property. The notlee shall
further inform Borrower of the vight to reinstate after accelerntion aid the clpat to asvert in the
foreclosure proceeding the nanexistence of a defoult or wny other defense of Burroweyteasceleration
foreclosure. I the defunlt Is not cured on or before the dute specified o the notice, Lead<r at its option
may require immedinte puyment in full of all sums secared by this Security Instrument vitaout further
demand aud may toreclose this Securlty lnstrament by judicinl proceeding, Lender shall be entitled to
colect nll expenses tncurred in pursufog the remedies provided in this paragraph 21, including, but not
limtited ta, reasonnble aggorneys® fees nnd costs of title evidenee,

22, Release, Upon gayment of all sums secured by this Scearity Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shafl pay iy recordation cosis,

23, Walver of Homestead. Borrower waives all cight of homestead exemption in the Property.
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Riders to this Seeurity Insteament, 1 one or more ciders are exeonted by Borrower and recorded
together with this Security {nstrament, the covenants and sgreetents of s such rider shall be incorporaed
frate el shalt amend wd sapplenens the coveants and agroements of this Security Instriment s if e
riderts) were i part of s Securay stroment. [Cheek applicable box(es))

Adjusiatle Rate Ruder Condominium Rider L4 Fanidy Rider
Giracauteld Payient Rider Planned Uit Development Rider Biweekly Payment Rider
Balloon ider 1 Rate Tmprovenwent Rider Second Home Rider
Otheris) [aongityy

BY SIGNING BELUML, Borrower accepts and agrees W the wrms snd covenanty contained in this Security
Instrument and fa any sabuicsy executed by Borrawer and recorded with it

Witnesses: (L Lu.

(Sead)
JNN Ié’) W “( JROW [U? Borsonwot

[ ,
_?‘\Q \Ur.\«b)) (8eal)
MARY LAY uoko*"}? 3 arown

{Sealy

Tt

(Seal)

ortrvo

{Spde B The Lo Big Aa knowdindgeenenat O 0

STATE OF ILLINOLS, { j&Lk Catinty w:

.. - - A e o

i, [U\ LA ! »a ootary Public i and tor seid-county and staie,
dd’wruly that DENNIS W BOROWICZ, HUSBAND AND MARY LOU BCROWICZ, WIFE
\ '
-m ulmllv Kiiowwn 1o me 1o be the sanie persongs) whose satiets) - ARE subiseribedd tradie Yoregoing
s umv.nt appearsd Defore s this day in person, and sekimwledged e THEY  signed shddedivered
;ud tnstrument as THETR - free and voluntary act, tor the uses and purposes therein set Tarth,

v

ven under my hasd ad official xeal, s T4TH day of - FEBRUARY, 1997

i ommission expires. - ;
; A Fap

‘AO Sl / - Netary Pubhe

RECORD & RETURN 10O
MORTGAGE NOW, INC.
24275 NORTHWtSlPRN HWY., SUITE 200

Lct\gl ’1” qu};TuLi Tamily - éunnln Mw)Fm!dlo Mac Uniforn instruman ; JOANNA JANKS
®

"QFFICIAL SEAL"
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