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THIS MORTGAGE (“Securlty Instrumnent”) is given on FEBRUARY §, 1997 . The morigagor

it ARTURO ORTIZ, £2.. AND ADRIANA ORT1Z, HUSBAND AND WIFE; SANDY ORTIZ, SINGLE
NEVER MARRIED; ARTURO OR"17, 'R, SINGLE NEVER MARRIED

whose address is 4142 N, KENMURE
CHICAGO, 11, 60613 ("Borrower").
This Security Instrument Is given 10 PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which Is organized and existing under the laws ot THE STATE OF ILLINOIS , and whose
address is 2300 HICKS ROAD, SUITE 10!
ROLLING MEADOWS, 1. 60008 ("Lender").
Borrower owes Lendee the principal sum of
ONE HUNDRED SEVENTY-NINE THOUSAND ONE vtUPGIRED FORTY-TWO AND 00/100
Doltars (U.S. §  179,142.00 ). ‘This deht is evidenccd vy Borrower's note dated the same date a3
this Securlty Instrument (*Note*), which provides for momhly rayments, with the full debt, if not pald
earlicr, due and payable on  MARCH L, 2027 This Security Instrument sccures fo
Lender: (8) the repayment of the debt evidenced by the Note, with intercst, snd all renewals, extensions and
modifications of the Note; (b) the puymient of ail other sums, with interess_sduanced under parngraph 7 to
protect the security of this Securlty Instrument; and () the performance of Zorrower's covenants and
pgreements under thiz Securlty Instrument and the Note. For this purpose, orrower does hereby
mortgage, grant and convey to the Lender, the following described “prorety located In
COOK . onnty, lllinols:
THE SOUTH 1/2 OF THE WEST 172 OF LOT 8 IN BLOCK 2 IN HIELD AND
MARTIN'S ADDISON AVENUE SUBDIVISION OF THE NORTH 1/3 OF THE NORTh !¢
OF THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

-

PIN #: 13:21400-039  YOLUME: 348
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which has the address of $056 WEST EDDY STREET CHICAGO
Slromt] 1Chyl
lilinols 60641 ("Property Address™);
1Zip Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixiures now or hereafter a part of the property. All replacements and additions shall also
be covercd by this Security Instrument. All of the foregoing is referred to in this Security {nstrument as the
*Property”.

BORROWER COVENANTS that Borrower is lawfully scized of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title (o the Property against all
claims and dzimands, subject to any encumbrances of record.

THIS SECJRITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis witk Timited variations by Jurisdiction to constitute a uniform security instrument covering real
property.

*OVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pifiicingl, Interest and Late Churge. Borrower shall pay when due the principal of, and
interest on, the debt evidine.d by the Note and lale charges due under the Note,

2. Monthly Payment of Tzxes, Insurance and Other Charges. Borrower shall include in cach monthly
payment, together with the princizal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levizd Or to be levied against the Property, (b) leaschold payments or ground
tents on the Property, and (c) premiurvs-far insurance required under paragraph 4. In any year in which the
Lender must pay a mortguge insurance premium to the Secretary of Housing and Urban Development
(*Secretary™), of in any year in which suct’ przmium would have been required If Lender still held the Security
Instrument, each monthly peyment shall aies include cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretury.-or (ii} a monthly charge instead of a morigage insurance
premium if this Security Instrument is held by the Seerctary, in a reasonable amount to be determined by the
Secretary. Except for the monthly charge by the Sxcretary, these ltems are called "Escrow ltems” and the
sums paid to Lender are called "Escrow Funds®,

Lender may, at any time, collect and hold amounts for Fscrow ltems in an aggregate amount not to exceed
the maximum amount that may be required for Borrower's c3zrow account under the Real Estale Settlement
Procedures Act of 1974, 12 U.S.C. §2601 g seq. and implemeatiang regulations, 24 CFR Part 3500, as they
may be amended from time 10 time ("RESPA™), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrower’s pay~ats are avallable in the account may
not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounte’ mermitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as required by RESPA.- 1#thr amounts of funds held by
Lender at any time are not sufficient to pay the Escrow ltems when due, Lender.z:ay notify the Borrower and
require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by thiz-3ecurity [nstrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the
balance reraining for all installment items (a), (b), and (¢) and any mortgage insurance picmiurs nytaliment
that Lender has not become obligated 1o pay to the Secretary, and Lender shall promptly refups any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisitior’ by Lender,
Borrower's account shall be credited with any balance remaining for all installments for items (a), (b, *ad (c).

3. Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as
follows:

First, to the mortgage insurance premium to be paid by Lender to the Secrtary or 1o the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;

Second. to any taxes, special ussessments, lesschold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required:

Thitd. to Interest due under the Note;

Eaurth, to amortization of the principal of the Note; and
Eifth, to late churges due under the Note,
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4. Fire, Flood und Other Huzard Insurance. Borrower shall insure all improvenents on the Property,
whether now in existence or subsequently erected, ufnlnn any hazards, casualties, and contingencies,
including flre, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the perfods that Lender requires. Borrower shall also insute all improvements on the Property, whether
now in existence or subsequently crected, against loss by Moods to the extent required by the Secretary. All
Insurance shall be carticd with companies approved by Lender. The insurance pol!cica and any renewals shall
be held by Lender and shail include loss rnyable clauses {n favor of, and in & form acceptable 1o Lender.

In the cvent of loss, Borrower shall give Lender immediate natice by mail. Lender may make proof of loss
If not made promptly by Borrower. Each insurance company concerned Is hereby authorized and directed to
make payment for such loss directly (o Lender, instead of lo Borrower and to Lender jointly. All or any part
of the insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the
indebledness under the Note and this Security Instrument, fiest 1o any delinquent amounts applied in the order
in paragrayti 3, and then (w prepayment of principal, or (b) 10 the festoration or repair of the damaged
Property. Any application of the proceeds to Ihe principal shall not exiend or postpone the due date of the
monthly payinesis which are referred to in paragraph 2, or change the amount of such payments. Any excess
tnsurance proceesr-over an amount required to pay all outstanding indebtedness under the Nole and this
Security Instrumént shull be patd to the entity tegaily entitled thereto,

In the event of (fureelosure of this Sccurlty Instrument or other transfer of lille to the ProFerty that
extinguishes the indeblcdnzsa, all right, title and interest of Borrower in and to insurance policies in force shall
pass to the purchuser.

5. Occupuncy, Preservat!cn, Maintenance and Protectlon of the Property; Dorrower's Loan
Application; Leaseholds. Bor:over: shall occupy, establish, and use the Property as Borrower's priticipal
residence within sixty days after the exzsution of this Securlty Instrument (or within sixty days of a later sale
of transfer of the Property) and shall sontinue to occupy the Property as Borrower's principal residence for at
least one year after the date of occuppicy, unless Lender deterimines this requirement wiil cause undue
hardship for Barrower, or unless cxienuatial circumstances exist which are beyond Borrower's conirol.
Borrower shall noulfy Lender of any extenuailip circumatances. Borrower shall not commit waste or desiroy,
damage or substantially change the Property or allow. the Property fo deferiorate, reasonable wear and tear
excepied. Lender may inspect the Property i the ['ropurty {s vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and pressive such vacant or abandoned Property. Borrower shall
also be in defaull if Botrower, during the loan appileation process, gave materially false or inaccurate
information or statements o Lender (or falled to provide Leridrr with any material information) in connection
with the loan evidenced by the Note, Including, but not liimitzd io, represeniations concerning Borrower’s
occupancy of the Property as & principal residence. If this Secirity Instrument Is on a leasehold, Borrower
shall comply with the provisicna of the Jease. If Borrower acquivcs fee title lo the Property, the feaschold and
fee title shal! not be merged unless Lender agrees to the merger in writiig,

6. Condemnation. The proceeds of any award or claim for vamages, direct of consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in place of
condemnation, are hereby assigned and shall be paid to Lender (o the exiem of the full amount of the
indebiedness that remains unpaid under the Note and this Security Instrument. Iender shull apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security: Instrument, first to any
delinquent amounts applied in the order provided in paragraph 3, and then to prepaymeri of principal. Any
application of the proceeds to the principal skall not extend or postpone the due date of the munthly payments,
which are referred lo in paragraph 2, or change the amount of such payments. Any excess procseds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrumen? #iiall be paid
to the entity legally entitled thereto,

7. Charges to Borrower and Protection of Lender's Rights In the Property. Borrower sha!! pay all
governmental or municipal charges, fines and impositions thal are not included in paragraph 2. Borrower
shall pay these obligations on time directly ta the entity which is owed the payment, If fallure to pay would
adversely affect Lender's interest in the Propenty, upon Lender’s request Borrower shall promptly fumish to
Lender receipts evidencing these payments.

If Bortower fails to make these payments or the payments required by paragraph 2, or fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding thal may
significantly affect Lender's rights in the Property {such as a proceeding In bankrupicy, for condemnation or
to ¢n‘orce [aws or regulations), then Leader may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property. including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.
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Any amounis disbursed by Lender under thiy parageaph shall become un additionnl debt of Borrower and
be sccured by this Security Insttument. These amounts shall bear interest from the date of disbursement at the
Note rate, and at the option of Lender shall be immediatety due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlcss
Borrower: (n) agrees in writing to the payment of the obligation secured by the Hen in a manner scceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the len in, legul proceedings
which in the Lender's opinion aperate to prevent the enforcement of the lien; ot (¢) secures from the holder of
the lien an agreement satisfactory to the Lender subordinating the lien to this Security Instrument. if Lender
determines that any part of the Property s subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one o mote of the actions set forth above within [0 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounids for Accelerntion of Debt.

(0} Petsult, Lender may, except as Himited by regulutions issucd by the Secretary in the case of
paymers Js faults, require immediate payment in full of all suni, secured by this Security Instrument if:
(1) “@orower defaults by falling to pay in full any monthly payment required by this Securily
Instrument prior to or on the due date of the next monthly payment, or
(1i) Borrower defaults by failing, for a period of thiny days, to perform uny other obligations
contained {n thi2-Security Instrumen.

(b) Sale Without Credit arproval, Lender shall, if permitted by applicable law (including section
341(d) of the Garn-St Gerinain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and wilh
the peior approval of the Secr(tary, require immediaie payment in full of all the sums secured by (hls
Security Instirument il
(i) Al or part of the Property, or-a beneficlal interest in a trust owning all or part of the
Property, Is sold or otherwlse traneicrred (other than by devise or descent), and
(1) The Prope-ty is not occupled by the purchaser or grantee as his or her principal residence, or
the purchaser or grantee does so accupy the Peoperty, bul his or her credit has not been approved
in accordance with the reguirements of the Sseoiary,

(©) No Walver, [f circumstances occur that would‘pzinit Lender to require immediate payment in
full, but Lender does not require such payments, Lende: roes not waive lis rights with respect to
subsequent events.

() Regulations of HUD Secretary. In many circumstances riguintions issued by the Secretary will
limit lender's rights, n the case of payment defaults, to regulrs immediate payment in full and
foreclose If not paid. This Security Instrument does nol authorize av.cleration or foreclosure if not
permitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that If this Security Instrumest and the Note are not
determined to be eligible for insurance under the National Housing Act within. 60 DAYS

from the date hereof, Lender may, at its option require immediate payment in fult of il sums secured
by this Security Instrument, A written statement of any authorized agent of the 3rcistary dated
subseguent to SIXTY DAYS from the date hercof, declinlng to insure thiz Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithiztezdiing the
faregoing, this option may not be exercised by Lender when the unavailability of insurance is solely
due to Lendet's failure 1o remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediuote payment in
full becausc of Borrower's fatlure 10 pay an amount due under the Note or this Security Instrument. This right
applics even after foreclosure proceedings are Instituted. To reinstate the Security Instrument, Borrower shall
tender in o lump sum alt umounits required 1o bring Borrower's uccount current including, to the extent they
are obligations of Borrower under this Security nstrument, forcclosure costs and reasonable and customary
altorneys’ fees and cxpenses properly associated with the foreclosure proceeding. Upon reinstatement by
Borrower, this Security Instrument and the obligations that it secures shall remain In effect as if Lender had
not tequired Immediate payment in full. However, Lender is not required lo permit reinstatement if:
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(i) Lender has accepled reinstatement after the commencement of foreclosure proceedings within two years
immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or ({11) reinstatement wiil adversely affect the priority of the lien
created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exiension of the time of payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borrower or
Borrower's successor In interest. Lender shall not be required to commence proceedings against any successor
in interest or refuse to exiend time for payment or otherwise modify amortization of the sums secured by this
Securlty Instruinent by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Asslgns Bound; Joint and Several Liabllity; Co-signers. The covenants and
agreements of ii's Sccurity Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subjsci 4a. the provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint
and several, Ady-{usower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Sccurity Instrument only to mortgage, grant and convey that Horrower's inierest in the
Property under the terms.of his Security [nstrument; (b) Is not personally obligated to pay the sums secured
by this Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any sccommodaticns-with regard to the terms of this Security Instrument or the Note without
that Borrowet’s consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mall uniess applicable law requires use of another method. The notice shall
be dirccted to the Property Address or any uf'ey address Borrower designates by notice to Lender. Any notice
10 Lender shail be given by first class mail to-isader's address stated herein or any address Lender designates
by notice to Borrower. Any notice provided fcr Inthis Security Instrument shall be deemed to have been
given to Borrower or Lender when given as providec in tils paragraph.

14. Governing Law; Severability. This Security insirument shall be governed by Federal law and the
law of the jurisdiction in which the Property s located. ((n-the event that any provision or clause of this
Securlty Instrument or the Note conllicts with applicable law,such conflict shall not affect other provisions of
this Sccurity Instrumient or the Note which can be given effect without the conflicting provision. To this end
the provisions of this Securlty Instrument and the Note are declarad o be xeverable.

(5. Borruwer's Copy. Hurrower shall be given one conformed opy of the Note and of this Security
Instrument.

16. Hazardous Substunces. Borrower shall tiot cause or permit the piescpze, use, disposal, storage, or
telease of any Hazardous Substances on ot in the Property. Borrower shall not 22, nor allow anyone else to
do, anything affecting the Property that Is in violalion of any Environmental Las, The preceding two
sentences shall not apply to the presence, use, or storage on the Property of smal-quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residentinl uses and 1) mointenance of the
Property.

Borrower shall promptly give Lender writlen notice of any investigation, clalm, demand, lav-anit or other
wtion by any governmental or regulatory agency or private party involving the Property and any hrrardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or i iiotifled
by any governmental or regulntory authority, that any removal or other remedistion of any Hazardous
Substance atfecting the Property s necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law,

At used in this parngraph 16, *Hazardous Substances® arc those substances defined as (uxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleurn products, toxic pesticides and herbicides, volatile sulvents, materialy containing asbestos or
formaldehyde, and radioactive materials, As used in this paragraph 16, “Environmental Law® means {cderal
laws axt laws of the jurtsdiction where the Property is located that relate to health, safety or environmental

protection,
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree us follows:

17, Assignment of Rents, Borrower unconditioually ussigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lender or Lender's ugents to collect the rents and revenues and
hereby directs each tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to
Lender's notice to Borrower of Borrowet's breach of any covenant or agreement in the Security Instrument,
Borrower shall collect and recelve all rents and revenues of the Property as trustee for the benefit of Lender
and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Botrower: (a) all rents received by Borrower shall be held by Borrower
as trusiee for bene(it of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender
shall be extitted (o collect and receive all of the rents of the Propenty: and (c) each tenent of the Property shall
pay all rents cfa¢ and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower hus 20t executed any prior assignment of the rents and has not and will not perform any act that
woulil prevent Leatte, from exercising its rights under this parageaph 17.

Lender shall not ba.iequired 1o enter upon, take control of or maintain the Property before or after giving
notice of breach to Borrower © However, Lender or a judicially appointed receiver may do so at any time there
is a breach. Any applicativin of rents shall not cure or waive sny default or invalidate any other right or
remedy of Lender. This assignmeat.of renis of the Property shall terminate when the debt secured by the
Sccurity Instrument is paid in full,

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender
may forcclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in 'his paragraph [8, inciuding, but not limited to, reasonable
attorney's fees and costs of title cvidence.

If the Lender's interest in this Security Instrumsnt is tield by the Secretary and the Secretary requires
immediate payment in full under paragraph 9, the Seci=tar;-may invoke the nonjudicial power of sale provided
in the Single Family Mongage Foreclosure Act of 19%4.("Act™) (12 U.S.C. 375} gf s6q.) by requesting a
foreclosure commissioner designated under the Act to comincnce foreclosure and 1o sell the Property as
provided in the Act. Nothing in the preceding sentence shall Zersive the Secretary of any rights otherwise
available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of al} sums sccured by (hiy Security insirument, Lender shall release this
Security Instrument without charge 1o Borrower.

20, Walver of Homestead, Borrower waives all right of homesicad exerapt.on in the Property.
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Riders to this Sccurity Instrument. I one or mare riders are exccuted by Borrower and recorded
togcther with this Secusity Instrument, the covenants of each such rider shall be incorporated into and shuli
amend and supplement the covenants and agreements of this Securlty Instrument as iF the rider(s) were a part
of this Sccurity Instrument. [Check applicable box(es)).

Condominlunt Rider Growing Equlty Rider
Craduated Payment Rider Planned Unit Development Rider
Other {spectfyl ARM & (-4 FAMILY RIDERS

BY SIGNING BFLOW, Borrower accepts and ageees (o the terms contained in this Security fnvtrument and
in any riderts) exccuted by Borrower and recorded with it

Witnesacs:

(“’ //i / Sy

RTURO ORTIZ, su/

Lldheeasra éﬂ@;

ADRIANA ORTIZ

NI

SANDY OKTIZ,

N AT

ARTURO ORTIZ, JR.”

[Space Balow This Lioe Koo Asnawisdgerant]

]\’- A}
STATE OF ILLINOIS, Jore k. County s»

Lt /\_p_ A 4(.(,/? ‘J ¢ ) nL {‘(/ , & Notyry Pubiic in and for said county and staie,
do certify that ARTUR() ORTIZ, SR AND ADRIANA OR'IM. HUZBANMD AND WIFE; SANDY ORTIZ,
SINGLE NEVER MARRIED; ARTURO ORTIZ, JR., SINGLE NEVER MAFLUED
personally known to me to be the same person(s) whose name(s) ARE rubscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that  THEY  algned and dellvered
the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this STH day of FEBRUARY, 1997

My Commission expires:

zn"""“ o
[P

. Ve
E CATI;,T; , zooono:uouunuu.uuuz
s ,'j,°‘g';_,r:~*;;,;r 33 : OFFICIAL BEAL :
Saverrers nnnuﬂ'“ veaes S CATHERINE BANCHEZ s
i Notary Publia, Stete of Minole ¢
3

46198
ooou«nomomm“«n
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FHA Cuse No.

131:8580534-729

ADJUSTABLE RATE RIDER

Loan No. 13-3314

THIS ADJUSTABLE RATE RIDER is made this 5TH day of FEBRUARY .19 §7 ,and is
. incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”)

of the same date glven by the undersigned (*Borrower”) to secure Borrower's Nole ("Note”) to
' PLATINUM HOME MORTGAGE CORPORATION,
AN ILLINOIS CORPORATION

(the "Lender*) of the same date and covering the properly described in the Security Instrument and located at:

5056 WEST EDDY STREET
CHICAGO IL 60641

[Property Addieaa!

THE NOTE CONTA'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYME'T. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT/ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition t5 the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agrew as follows:

8. INTEREST RATE AND MONTHLY PAYMENT Ci/aNGES

{A) Change Date

The interest tate may change on the frst day of JULY 1 , 1998 , and on tha day of each
succeeding year. "Change Date* means cach date on which the intcrer, rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an/index. *Index” means the weekly averuge yleld on
Unlted States Treasury Securities adjusted to a constant matutity of one year, as siwle avaflable by the Federa) Reserve Board.
*Current [ndex” means the most recent Index figure available 30 days before the Change e, 1F the Index (as defined above) ls no
longer avallable, Lender will use ns a new Index any index prescribed by the Secretary fax ilefined in paragraph 7(B)). Lender will
give Borcower notice of the new ndex.

(C) Caleulution of luterest Rute Changes

Before cach Chaiige Date, Lender will calculate n new Interest rate by adding a margin of TWC™ AND THREE

QUARTERS percentage point(s) ( 2,750 %)t0the Current {ndux-ari saunding the sum to the
nearest one-eighth of onie pecentage potat (0.125%). Subject to the limits stuted in paragraph 3(D) of thiy Mol, this rounded amoum;1
will be the new interest rale until the next Chunge Date. 3
2
(D) Limits on Interest Rate Changes L-Ji

The interest rate will never increase or decrease by more than one percentage point (1.G%) on any single Change Date. The 7
Intetest rate wht never be more than five percentage points (5.0%) higher or lower than the Initial Intcrest rale stated in paragraph
2 of this Note.

(E) Calculatiun of Payment Change

If the Interest rate changes on a Change Date, Lender will caiculate the amount of monthly paymem of principal and interest
which would be necessary to repay the unpald principal balance in full at the maturity date at the new interest rate through
substantially cqual payments. In making such calculation, Lender will use the unpaid principal bajance witich would be owed on the
Change Daie if there had been tio defzult In payment on the Note, reduced by the amount of any prepayments 1o principal. The result
of this calculation will be the amount of the new monthly payment of principal and interest.

5‘//" Z
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Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The nolice must be glven
al least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice, (1i) the Change Date,
(ill) the old interest rate, (iv) the new interest rate, (v) the new manthly payment amount, (vi) the Current Index and the date it was
published, (vil) the method of calculating the change in monthly payment amount, and (viii) any other information which may be
required by law from time lo time.

(G) Effective Date of Changes

A new interest rate caleulated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
to pay any increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph S(E) of this Nole decreased, but Lender faifed to give timely notice of the decrease and Borrower made any monthly
payment amounts exceeding the paymens amount which should have been stated in a timely notice, then Borrower has the option to
elther (i) demand the retin to Borrower of any excess payment, with interest thereon at the Note rate (& rale equal to the interest rate
which should have becn siated In a timely notice), or (i) reguest that any excess payment, with interest thereon at the Nole rate, be
applied as payment of priaciza!. Lender’s abligation to retum any excess payment with interest on demand is not assignable cven
if this Note Is otherwise assigirai hefore the demand fur return is made.

BY SIGNING BELOW, Borrowsy uocepts and agrees to the terms and covenants contatned in this Adjustable Rate Rider.

e

/ ai /ﬂ"" /j’a ; e (Seat)
ARTURO ORTIZ, &R “Bortows:

z df/ﬂ(ff £A /éz{c’ (Seal)

ADRIANA ORTI 2 Horcowor

jcw R mL(Qy{‘ (Seal)

BANDY Uﬁ} & -Borrower

L M';’/j % Z{.n /’;’ (Seal)

ARTURO ORTIZ, it ' P

{Space Yalow Tive Line Reseived lor Acknowledpmant]
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LOAN NO. 13-3314 1-4 FAMILY RIDER

Assignment of Renty

THIS 14 FAMILY RIDER is made this STH  dayol FEBRUARY A9 87
and s incorporated Into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Securlty Deed (the
*Security Instrument™ ) of the same date given by the undersipned (ihe “Borrower®) to secure Borrower's Noie to

PLATINUM HOME MORTGAGE CORPORATION, AN ILLINOIS CORFPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

5056 WEST EBDDY STREET
CHICAGO,IL 60641

{Properly Addtess|

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthe: cosenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property des-
cribed in the Security [rétrument, the following items are added to the Property description, and shall also constitute the
Property covered by the Seutlty Instrument: building materials, appliances and goods of every nature whatsoever now ot
hereafter located in, on, or used, or intended to be used In connection with the Property, including, but not limited to, those
for the purposes of supplying or/distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and ‘accese. control apparaius, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods. attached mrror, cabinets, panelling and attached floor coverings now or hercafter attached
to the Property, atl of which, including replacericrits and additions thereto, shall be decmed to be and remain a part of the
Property covered by the Security Instrument. All/of the foregoing together with the Property described in the Security
Instrument {ot the leaschold estate if the Security Instruiient is on a leasehold) are referred to in this 1-4 Family Rider and the

Security Instrument ns the "Property”.

B. USE OF PROPERTY; COMPLIANCE WITH LAW, —durrower shall not seek, agree to or make a change in the
use of the Property or iis zoning classification, unless Lender has agrecd in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental 0241 applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrowor shall not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior wiiten permission,

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Isés-ip addition to the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TOQ REINSTATE" DELETED. Uniform Covenant 18 s duleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, <iis flrst sentence in
Uniform Covenant 6 concerning Barrower's occupancy of the Property is deleted. All remaining covenaiir and agreements set
forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property and
ail security deposits made in connection with leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or lerminate the existing leases and to execute new leascs, in Lender's sole discretion, As used in this
paragraph G, the word *lease” shall mean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionaily assigns and transfers to Lender all the rents and revenues (“Rents®) of the Property, regardiess of 1o whom
the Rents of the Propetty are payable. Borrower authorizes Lender or Lender’s agents to coliect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to paragruph 2! of the Security Instrument and (i) Lender has given
notice to the tenani(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents constitutes an
absolute assignment and noi an assignment for additional security only.

TISTATE 1-4 FAMILY RIDER - Fannle Mas / Freddie Mac UNIFORM INBTRUMENT Form 3170 9/90
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[ Lender gives notice of breach (0 Borrower: (1) all Rents recelved by Borrower shall be heid by Borrower as trustee for
benofit of Lender only, to be applied to the sutns sccured by the Security Instrument; (i) Lender shall be entitled to collect and
recelve a)) of the Rents of the Property: (ili) Borrower agrees that each tenant of the Propenty shall pay all Rencs due and
uapald to Lender or Lender's ngents upon Lender's written demand to the renunt; (iv) unless applicable law provides
otherwise, all Rents collecied by Lender or Lender's agens shall be applied flest (o the costs of taking control of and managing
the Property and collecting the Rents, Including. but not limited to, attorney's fees, receiver's fees, premiums on recelver’s
bonds, repair and mainicnance costs, insurance premiums, taxes, assessments and othiet charges on the Property, and then lo
the sums secured by the Security Instrument; (v) Lender, Lender's agents or any judictally appoiated receiver shall be liable to
account for only those Rents actually recetved; and (vi) Lender shall be entitied to have a receiver appolnted to take possession
of and manage the Property and collect the Rents and profils derived from the Property without any showing a8 {0 the
Inadequacy of the Property as securily.

if the Rents of the Property are not sufficlent to cover the costs of laking control of and managing the Property and of
collecting the Rents any funds expended by Lender for such purposes shall become indebtedness of Borrower 1o Lender
secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower reprezents and warsanis thal Borrower has not executed any prior assignmnent of the Rents and has not and will
not perform any act st would prevent Lender from exercising lta rights under this paragraph.

Lender, or Lencer's-agents or o judicially appointed receiver, shail not be required to enter upon, take control of or
maintain the Property b<inic or aRer giving notice of default to Borrower. However, Lender, Lender's agents or a Judicially

appointed receiver may do s m any time when a default occurs. Any application of Rents shall not cure of watve any defoult

ot invalidate any other tight ot retredy of Lender, This assignment of Rents of the Property shall terminate when ail the sumns
secured by the Security Instrumient pie-paid in full.

1. CROSS-DEFAULT PROVISIGN, “3orrower's default or breach under any note or agreement in which Letder has an
interest shall be a breach under the Secunity Istrument and Lender may {nvoke any of the remedies permiued by the Security
{nstrument.

BY SIGNING BELOW, Borrawer accepts and sgreérs 10 the terms and provisions contained irs this 1.4 Family Rider.

<

s

#-@;ﬂ’ﬂ" ' ST (Seal)
TURG CRTIZ, "Borrawee

“ K )
CCthite . M‘ (Seal)

s L
RIANA ORTLV 15 Boirowe:
3

A}

‘SANDY ORQYZ M=y e
— Boitows
&3 A4

“ CZL{.%!«Z' /’% \.,\_P (Scui).

ARTURO ORTIZ, JRy/ / ‘Bortowst
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