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THIS MORTCOAGE (*swarity (nstrument®) ix given on FEPRUARY 14 1997 ﬂ/s\

A
v y
;

The mortgagor is ~ LEONIRUO OCANFO MARRIED TO ALICIA OCANPO###, LAURA 7
ENRIQUEZ, SINGLE, WP+IR NARRIRD & TEOFILO OCANPO & CELIA OCANRO, HUIBAHDJ%
("Borrower,
This Security Instrument is yiven to
PREFERRED MORTGAGE ASSOCIAT %S, LTD. ,
which is orgunized and existing under the laws of THE STATE OF ILLINOIS , and whose
address iy
3030 FINLEY ROAD, SUITE 104, DOWNERS G#OVE, ILLINOIS 60518 (*Lander").
Borrawer owex Lender the principal um of  ONE #UNDRED TWO THOUSBAND 81X HUNDRED AND 00/ l1oo
Dollars
(Us. § 102,600,00 ). This deht is evidanced by Borrower's note dated the wame date ax this
Security Inatrument (“Nole"), which provides for monthly paymets, with the full debt, if not paid earlier, due and payabls
cen MARCH 1, 1027 . Thie Security Intrirant socures o Lender: {x) the repayment of
the debt evidonced hy the Note, with interest, and all renewals, exteasioos ad mudlifications of the Note; (b) the paymen! of
all other sume, with interest, sdvanced under paragraph 7 to protact wie »zcurity of this Security lnstrument; and (c) the
pecformance of Borrower's convenanls ansd agresments under this Security ‘asiument and the Note. For this purpose, -
Horrower does hersby mortgage, grant and convey to Lender the following desctihad roperty located in
COOK County, Wlinois:
THE BOUTH TWENTY-BIGHT PRET OF LOT SIX IN FRY'S L@Z0BDIVISION OF LOTS
ONKE TO THIRTY-CNB IN PLUNMBR AND DAVIS SUBDIVIBION Or LOTS FIFTY-GBVEN
AND BIXTY-TWO IN SBHACKFORD'S BUBDIVISION OF THR SOUITBWEST QUARTER OF
THE BOUTH EAST QUARTER OF SRCTION 12, TOWNGHIP 40 NORTI,, RANGE 13,
BAST OF THRE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LL280I8. :
«##ALICIA OCANPO I8 RXBCUTING TRIS MORTGAGE BOLEDY:BOR:MHur2URPOBR OF (i,
WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

‘13"12"‘22"003 o ‘9. «]
which has the sdress of 4838 N, PAIRFIBLD L-395% CHICAGO
[Ty fChyl, v
linois 606418 (*Property Address”);

|in) [Zip Cals)

TOGETHER WITH all the improvements now or hereafler erectod on the property, and all easements, appurtenances, and ta
fixtures now or hersafter & pxrt of the property. All replacements and sdditions shail also be covered by this Security
Instrument. All of the foregoing is referred (o in this Security Instrument as tho “Property.”

BORROWER COVENANTS that Horrower is luwfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warrants
and will dafend generaily the title 1o the Property against all clsime and demands, subject to any encumbrances of record.
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e MINQEEIGIAL GOPY, 6757
+  option, oblain coverage to protect Lender's Fights in the Property in accofdanc graph 7. 4 ,{:i‘\\"' a RO \\}

" All insurance policies and renewals shall bo acceplable to Lender and shall include a standard gortgage clause. Lengor-ahall:
* have the right to hold the policies and ronewals. If Lander requires, Borrower shall prompily give to,fmd'er all recqjphe of puid .
. promiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to thefinsurance tarrier and Lender, . 5
, Lender may make proof of loss if not made promptly by Borrower. = v L
" Unleas Lender and Borrowsr otherwise agree in wriling, insurance procesds shail bo applied to restoration or repair of the |
. Property damaged, if the restoration or repair is economically feasible and Leader’s security in fipt fessened. If the restoration '
or repair ix not economically feasible or Lendor's security would be lessened, tho insurance pr shall be ‘spplied to |
sums secured by this Security [nstrument, whether or not then duo, with any excesa paid to Borrowsg. I¥ Borrower sbandp
. the Property, or does not answer within 30 days a otice from Lander that the insurance carrier has o¥ered to settle s-<luim,
then Lander may collect the insurance proveeds. Lander may use the proceads to repair or reatore the Property O To pay sums
secured by this Security [natrument, whether or not then due. The 30-day pericd will begin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpons
the dus date of the monthly payments referred 10 in puragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lendor, Borrower's right 10 any insurance policies and proceeds resulting from
damage to the Propsety, prior 1o the acquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immedintely rcior to the wequisition.

6. Occupancy, Preser/ation, Muintenance und Protection of the Properly; Borrower’s Loan Application; Leaseholds.
Borrower shal) occupy. estrilird, and use the Property us Bortower's principal residence within siaty days aRler the execution
of this Security Instrument and abalt continue to uccupy the Property am Botrower's principal residence for at least one year
afer the date of accupuncy, unless | soder othorwine agrees in writing, which consent shall not be unreasonsbly withheld, or
unless extenuating circumatances oxit viich are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioras, ar commit waste on the Properly. Borrower shail be in default If any forfeiture
action or proceeding, whether civil or criminsi, is begun that in Leader's good fuith judymeat could result in forfeiture of the
Property or otherwise materially impair the lier created by this Security Instrument or Leader's security interest. Borrower
may cure such » default and reinatate, us provided-iz-paregraph 18, by causing the action or proceeding o bo dismissed with a
ruling that, in Lender's good fuith determination, pivciides forfeiture of the Borruwer's interest [n the Property or ather
wmatorial Impairment of the lien creuted by thin Securivy i-atrument or Leader's security interest. Borrowar shall also be in
dofault if Borrower, during the loan pplication process, gare m=tarially false or inaccurste information or statements to Lender
{or falled to pravide Lender with any materisl information) in'connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower's accupancy_ of the Properly ms » principal residence. (f this Security
(nstrument iv on & lessehiold, Borrower shall comply with sll the provirions of the loase, If Borrowsr scquires fee title o the
Property, the leaschold and the fee title shall not meryge unless Lender agroe 5 the merger in writing.

7. Protection of Lander’s Rights in the Propeety,  If Borrower fails 15 perform the covenants and agresmenta contained in
this Security Instrument, or there is u legs! procesding that may wignificantly aff=ci Lender's righta in the Property (such s
s proceading in bankrupicy, probate, for condemnation or furfeiture or to enforve lava or regulations), thea Lender may do
and pay for whatever ix necessary to protect the value of the Property and Lender's :igits in the Property. Lender's actions
may include paying mny sums secured by » lien which has priority over thix Securiy instrument, appearing in court,
paying reasonsble attorneys' feos and enloring on the Property to make repairs. Although Lender may take uction under
this puragraph 7, Lender doos not have to do so.

Any amounts dishursed by Lender under this prageaph 7 shall become sdditional debt of Borrower vecured by this Security
Instrument. Untess Borrower and Londer agree to other terms of puyment, these amounts shall bex: (isrst from the date of
disbursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower requ-ating paymeont,

8. Mortgage Inurance.  If Lander roquired mortgage insurance as » condition of making the loan seciired hy this Securily
Instrument, Borrowor shal) pay the premiums required to maintain the mortgage insurance in effect. 1f, for wty reason, the
mortgage insurance coversge required by Lander lapsen or coases to be in sffect, Borrower shail pay the premiums required lo
obtatn coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to the
coat to Borrower of the mortguye insurance previously in effect, from an altomals mortigage insurer approved by Leader. If
substantially equivalent mortgago insurance coversge in not available, Borrower shall pay to Lender each month w sum equal to
one-twelRth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased (0
be in effect. Lander will sccept, uss and retain thewo payments us » [osx reserve in liou of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the smount and for the period
that Lender requires) provided by an insurer spproved by Lander again becomes available nnd s obtained. Borruwer shall pay
the premiuma required to muintain mortgago insurance in affect, o to provide a loss reserve, untll the requirsment for ©
mottgage insurance eads in sccordance with any written agreement betwoen Borrower and Leader or applicabls luw. v

9. Inspection. Lender or its agent may make reasonsbie sniries upon and inspections of the Property. Londer shall give il
Borrower notive at the time of or prior to kn inspection specifying reasonsble cause for the inspection.

Single Family - Fannie Maa/Fraddie Mao UNIFORM INSTRUMENT ~—Y Form 3014 Rev, §/60
Page J ot 8 Initials: FNMA0YA.Y « T8 1100
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less than 30 days from the date the notice is deliverod or mailed within which Borrower must _l.}y;niw,m@a\uy this
Security Instrument. [f Borrower fails to pay these sums prior to the oxpiration of this "og;"fqndernuy”im}gk any
remodies permitted by this Security Instrument without further notice or demand on Borrowegl; <. = .t _’_,

18, Borrower's Right to Reinstate. 1f Borrowor meets certain conditions, Borrower sha have the l:ight.tq have enfotee: ;
of this Security Instrument discontinued at any time prior to the earliest of: (3) S duys (or Migh othdr, period as applicable-1
may specify for reinstatement) before salo of the Property pursuant (o any power of sale cdfithped in this Security Instrumer;
or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that pithwerr {a) pays Lender all mdm
which then would be due under this Security Instrument and the Note as if no scceleration <62uffd';.'(b),'cureﬁ any defpult
of any othor covenants of agroements; (c) pays all expenses incurred in enforcing this Security I trument, includioy, byl not
limited to, reasonable altarneys' foes; and (d) takes such action as Lender may reusonubly roquirts ‘hdlre sbas ke tion'of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums “seetign by tia Security
Instrument shull continue unchanged. Upon reinstatsment by Borrower, this Security Instrumeat and the obligations secured
hereby shall remain fully effective us if no scceloration had occurred. However, this right to reinstate shall not apply in tho
case of accelerution under paragraph (7.

19, Sale of Neis; Thange of Loun Servicer, The Note or & purtial intereat in the Nota (together with this Socurity Instrument)
may be sold one or wore times without prior notice to Borrowes. A sale may resulf in & change in the entity (known ss the
*Loan Servicer") that collncis monthly payments due under the Note and this Securily Instrument. There slso muy be one or
mote changes of the Lozn Servicer unrelated to a sale of the Note. IF there is a change of the Loan Servicer, Borrower will bo
given wrilten nolice of the ciswge in accordance with paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any
other information required by apn’:zaole law.

20. Hazardous Substunces, Borrnwer shall not cause or permit the presence, use, disposal, storage, or roleass of any
Hazardous Substances on or in the Projerty. Borrower shall not do, nor allow anyono else to do, anything sffecting the
Property thal is in violation of any Environmenia!l Law. The preceding two sentences shall not apply to the presonce, use, or
storsge on the Property of small quantities of Hazirdous Substances that are gencrally recognized to be appropriste to normal
reaidential uses and to mainteagnce of the Propeny;

Borrower shall promptly give Lender written notics-of any investigation, claim, demand, lawsuit or other action by any
govsrmenlal or regulatory agency or private party involviag she Property and any Hazardous Substance or Environmental Law
of which Barrowsr has actusl knowledgs. (f Borrower lexena. or is notified by any goversmental or regulatory suthority, that

e
r

any removal or other remediation of any Huzardous Substance sfiecting the Property is necessary, Borrower shall promptly take
all necessary romedial actions in accordance with Eavironmenial Low:

As used in this parageaph 20, "Hazardous Substances” are those vutstances defined as toxic or hszardous substances by
Environmenta! Law and the following substances: gasoline, kerossne, other flammable or toxic petroleum producis, toxic
posticides und herbicides, volutile solvents, materisls containing aabestos or ‘oruldehyde, and redionctive rmutorials. As used
in this paragraph 20, *Environmental Law" means foders! laws and laws of ths :arisdiction where the Property is located that
relate to health, safety or environmentat protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree i follows:

1. Accelerution; Remedles. Lender shail give votice to Borrower prior to nccelerston fallowing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration w.der paragraph 17 unless
applicable {aw provides otherwise). The notice shall specify: (a) the defuult; (b) the action crqy'oad to cure the delauit;
(¢) u date, not less than 30 duys from the date the notice is given to Borrower, by which the deferit must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acoe’cration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shall further
Inform Borrower of the right to reinstute ufter acceleration und the right to ussert in the foreclosure proceeding the
nonsexistence of a default or uny ather defense of Borrower to accelerution und foreclosure. If the default is not cured
on or before the dute specified In the notice, Lender at its option, may require inmediute payment in Tull of all suma
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses inicurred in pursuing the remedies provided in this purngraph
21, including, but not limited to, reasonable uttorneys’ fees und costx of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shail roleass this Security Instrumeant
without charge ta Barrowasr, Borrower shall pay any recordation costs,

23. Waiver of Homesteud. Borrower waivas al) right of homestoad exemption in the Property.

ILLINOIS  -Single Pamily - Fannis Mae/Freddie Mag UNIFORM INBTRUMENT
Form 3014 8/80 —
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ADJUSTABLE RATE RIDER
{1 Yeur Treasury Index - Rute Cups) /

THIS ADJUSTABLE RATE RIDER is mado this 14TH day of '.BW“Y . 9 97 lnd
' tncorporated into und shail be deemed 10 amend and supplement the Mortgage, Deed of Trud erSecurity Doed (the ‘Sacurity
Instrument”) of the same date given by the undersigned (the *Barrowsr") to secure Borrower's djgmbla Rate No&c (the = }
. "Note") to P o
PRAFERRED MORTGAGE ABBOCIATRS, LTD. \ P .' BRI
AR ILLINOIB CORPORATION \\' 2o (e Ylender')
of the samo dale and covering the property described in the Security Instrumunt and located at: N SRR / 4

4813 N. FAIRFIELD T

CHRICAGO, IL 60623
(Praperty Address)

THE NOTE (‘.ONTMNS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE ‘MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RA'E CAN CHANGE AT ANY ONE TIME AND THE,MAX!MUM RATE THE BOR-
ROWER MUST 2.7,

ADDITIONAL COVENANTS.  in sddition to the covenants and agreomenis made in the Secunty [nstrument, Borrower and

Lender firther covenant and sgrou we inllows:
A, INTEREST RATE AND MONT/ILY PAVMENT CHANGES
The Nate provides for an initial interest rce of 8.000 %. The Note provides for changes in the interost rate and the

monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYhENT CHANGES

(A) Change Dates
The interest rate [ will puy may change on the first davef MARCH 1 » 20 00, and on that day

every 2th monih thersafter. Each date on which my intersat r2iv-could change is called » *Change Date."

(B) The Index

Beginning with the firt Change Dulo, my interse! rate will bs bosed on an Index. The “Index” is the weekly average yield
on United States Treasury securitios adjusted o a constant maturity of  veao s made available by the Federal Reserve Bosrd.
The most recent Index Figure availuble ns the date 45 dayx befors sach Chaigs Pate is called the “Currsnt Index.®

I the Index is no longsr available, the Note Holder will choose & new index “whick'is bused upon comparable information.
The Note Holder will give me aolice of this chaice.

{C) Calculation of Changes
Before sach Change Date, the Note Holder will calculate my new intercat rate by addingTINEE AND ONB QUARTER
percentage points ( 3.250 %)tothe Current Index. The Neie holder will then round the
result of this addition to the nearest une-eighth of one percentage point (0.125%). Subject to the liziv sisted in Section 4(D)
below, this rounded amaount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to regay the unpaid
principal that | am expected 1o owe at the Change Date in full on the maturity date et my new interest rats in substantistly equal
payments. The result of this calculation will be the new smount of my monthly psyment.

(D} Limits on Interest Rate Changes
The interest rate [ am required to pay st the first Change Date will not be great than 10.000 % or lesa than
8.000 %, Thercafter my intorest ruto will never be increase or decreased on any single Change Date by
more than two perceatage paints (2.0%) from the rate of interest I have been paying for the preceding twelve months, My
interest rate will nover be greutor than 144000  %. Nor lower than 8.0 %,

(E) Effective Date of Changes
My new interust rate will become effective on each Change Date. | will puy the amount of my new monthly payment begin-
ging un the fisst monthly payment date after the Change Dato until the amount of my monthly puyment changes again.

MULTISTATE ADJUSTABLE RATE RIDER. ARM 8-2 - Singls Family -  Fannie Mea/Freddie Mae Unitorm Instrument  Farm 3111 J/88
ENY11 = TS Page T of 2
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LICENCIADO ALFREDO QUTIERREZ QUINTANILLA, Titular de la Nolaria PUblioa
Numaro Ocho, de Ia Primera Demarcacion Notarial en ol Estado de Moreios,
CERTIFICO: Que con esta fecha comparece ante mi, Ia sehora CELIA OCAMPO
CERVANTES, persona & quisn conozco en los términos de fa tey Organica de!
. Notarisdo en ¢! Estado, y manifiesta gue conoce el contenido del sscrito gue
antecede y lo RATIFICA ante mi prasencia, quedando assentada mediante acts
numaerc 44,776.- Volumen DV . pagina 249.- En la Cludad de Cusrnavacas, Estado
de Morelos, » doce de febrero de mil novacientos noventa y slete.- DQY FE -e-ereme.-

ey

by

g )
LIC. ALFREDO G
NOTARIO PUBLIGO NUMERO O¢
R.F.C.- QA-430303}069.
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{Space Balew This Line For Acknowladgmant] —
STATE OF ILLINOIS, coox Couriy ss:
. THE UNDERSIGNED » 8 Notary Public in aad fur said county and state,

do hereby certify that CELIA OCAMPO, MARRIED TO TEOFILO OCAMPO

' per:oully koown to me to be the same person(s) whose name(s)
mb:ynbed to the foregoing instrument, appeared befars ms this day in parson, and acknowladged that S

ﬂmod and delivered the said instrument as HER free and voluntary act, for the uses and purposes therein set forth.
@en under my hand and official seal, this  14TH dsyof PEBRUARY '
M)Qoaummon expirea: %\\( jy/ﬂ ‘é ’)L4/\

Notary Publ:c

“OFAICIAL SFAI™
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