. UNOFFICIAL COPY

When recorded mail tos - .,
SOUTHERN PACIFIC FUNDING CORPORATION . .;-.7
6800 TNDIANA AVE. #110 - 4713030
E, CA 92506
p0601238

DFFT-01 RECORDING ¢35, 50
THIOT4 TRAN 1171 09/26/97 10547¢00

o A9 4 JW %9 7130357
COOK COUNTY RECORDER -

Prepared by:

PR

. MORTGAGE

AN

THIS MORTGAGE (**Sccvaly Instrument’') is givenon - FEBRUARY 6, 1997. The merigagor is
DEBRM A. COLLINS, AN UGMARRIED WOMAN

(*'Barrower'').
This Sccurity [nstrument is given 10 SOUTKERN ‘P2CIFIC FUNDING CORPORATION, A CALIFORMIA
CORPORATION
which is orgunized and
existing under the laws ol THE STATE OF CALIFORNZS
and whosc address is ~ §800 INDIANA AVE., #110, RIVFASIDE, CA 92306
(*‘Lender’).
Borrower owes Lender the principal sumn of TWENTY EIGHT THOUSAYD AND NO/L00s#tstcatwnwusannsrnssens
PR AR R R R RN R AR R IR R AP A AR R RN e R AR kRPN A akhnhbandathabantonbhnenanaes  Dollars
{US. $28,000.00 ). Thisdebtiscvidencedby Borrower's nole dated the tame date as this Security Instrument (** Note '),
which provides for monthly payments, with the full debt, if not paid carlicr, ducard rayable on
MARCH 1, 2027. This Security Instrument secures ta Lender ! £a) the repayment of the debt evidenced by the
Nole, with tnterest, and all renewals. extensions and modifications of the Nole, (b} thie 2zywwant of all other sums, with interest,
advanced under paragraph 7 to protect the seeurity of this Security Instrument, and (¢) the perfocimance of Borrower 's covenants and
agreements underthis Security Instrument andhe Note. For this purpose, Borrower does hereby iionzage, grant and conveyio Lendet
the follawing described property located in cooK County, Ithnois:
LOT 39 IN BLCCK 8SIX 6 IN LIBRARY SUBDIVISION IN THE BOUTHEAST QUARTER ¥ THE NORTHEAST
QUARTER, OF SECTION 8, TOWNSHIP THIRTY KIGHT 30 NORTH, RANGE FOURTEEN l«, EBAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
AP #: 20-08-221-010

LAWYERS TITLR DISURANCE CORPORATION

which has the address of 833 W, SOTH PLACE, CMICAGO

Illinois 60609 ("' Propetty Address™),

14 Cude]
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TOGETHER WiTH all the improvements now ar herealler erceted on the propeny, and all casements, appurienances, and
fixtures now or hereafler n part of the property Al replacements and additions shall also be covercd by this Security Instrument. All
of the foregoing 18 seferred to it s Security Lustrutnient as the **Property ™

RORROWER COVENANTS that Borrower is fawfidly scised ol the estate hereby conveyed and hos the right to mortgage, grant
andcanvey the Property and that the Property is unencumbered, except forencuinbratces of record. Horrower warrnnts and will defend
gencrally the title to the Property agmnst all clums and demands. subject to any encumbranees of record.

THIS SECURITY INSTRUMENT combines unifortn covennnts for national use and non-uniform covenants with limiled
variations by jurisdiction to coustitute a uniform sccurty istrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenamt and agree as follows:

1. Puyment of Peincipal und tnterests Prepayment and Late Charges. Borrower shail promptly pay when duc the principal
of and inlerest on the debt evidenced by the Note and any prepavment and Inte churges due under the Nole.

2, Funds for Tuxes and Insurance, Subjeet to applicable luw or to a written waiver by Lender, Borrower shall pay 1o Lender
on the day monthly pavments ore duc under the Note, until the Note is paid in [ull, a sum (""Funds™) for: (a) yearly taxes and
assessments whachcay attnin priority over this Security Instrusent as a tien on the Propenty; (b) yearly Ieaschold ppyments or ground
tents onthe Property. tfany, (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly
mortguge insurance preaims, wany, and (0 any sums payableby Borrowerto Lender, innccordance with the provisions of paragraph
8, in licu of the paymenvoPmwHgage insurance premiums, These items are ¢alled *Escrow Hems.”” Lender may, at any lime, collect
and hold Funds in un atmoars ot to exceed the maximum amount o Jender for n federally related mortgage loan may fequire for
Borrower’s escrow iilcgount unde: the federal Real Estate Settlement Procedures Actof 1974 s amended fromn titne to time, 12U S.C.
Section 2601 ef seq. ("RESPA™ ) urless another luw that applics to the Funds sets a lesscr nmount, 1f'so, Lender may, at any time,
collect and hold Funds in an atount not 45.oxceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dila and reasonable csiimales ol srenditures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution viioze deposits are insured by a federal agency. instrumentality, or entity (including
Lender, if Lender is such an institution) or in aay Federnl Home Loan Hunk. Lender shall apply the Funds 10 pay the Escrow Items.
Lender may ot charge Borrower for bolding and apol;1ng the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems. unless Lender pays Borrower interest on the Fukds oy applicable lnw permits Lender to make such acharge. However, Lender
may require Borrower to pay a onc-time charge for an independent real estnle tax reporting service used by Lender in connection with
this [oan, unicss applicable law provides othenvise. Unless an g grecment is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on i Funds. Borrower and Lender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrowed, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which cach debit to'the Funds was made. The Funds are pledged as additional
security for all sums sccurcd by this Sccurity [Instrument

If the Funds held by Lender exceed the amounts permiticd to be held Sy applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requiremients of applicable taw. If the amouwit-of the Funds held by Lender at any lime is
not sufficient to pay the Escrow ltems when due, Lender may so noify Borrower in‘wiiing, and, in such case Borrawer shall pay
10 Lender the amount necessiry to make up the deficiency. Borrower shall make up the gzivicney in no more than twelve monthly
paymenis, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security [nstrument, Lender shall promptly telund o Borrower any Fiinds held
by Lender. I, under paragraph 21, Lender shall ncquire or sedt the Property. Lender, prior to the acedisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as acredit ngainst the sums secured Gy ahis Security Instrament.

3. Application of Payments, Unless nppiicable law provides otherwise, all paymenis received by Leadzr under paragraphs |
and 2 shihl be applicd: first, 1o any prepayment charges due unider the Note; second. (o amounts pavable uncr paragraph 2: third,
to inlerest duc; fourth, 1o principal due; and last, to any late charges due under the Note.

4, Charges; Licns, Borrower shall pay all taxes, assessmeints, charges, fines and impositions attributable to the Property which
may aitain priority over this Security Instrument, and lenschold payments or ground rents, ifany Borrower shall pay these obligations
in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall pay them on time directly lo the person owed
paviment. Borrower shall promptly furnish to Lender all notices of nmounts 10 be paid under this paragraph. Il Borrower makes these W
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. 3

Borrowershall promiptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agreesinwriling pé
lothe paymient of the obligation secured by the licn ina manner acceptable to Lender; (b) contests in good faith the lienby, ordefends L3
against enforcement of the lien in, legal proceedings which in the Lender's opintion aperate to prevent the enforcement of the lien; 7
or (¢) secures from the holder of the lien an agreement satisfactory lo Lender subordinating the lien to this Security Instrument. 1f ¢
Lender determines that any pant of the Property is subject to a licn which may attain priority over this Sceurity Instrument, Leader
may give Borrower a notice identifving the lien. Borrower shall satisfy the licn or take one or more of the actions set forth above within
10 days of the giving of noice.
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S, Huzard or Property murance, Borrower shall keep the improvements now existstig or hereafler erecied on the Propenty
snsured agninst loss by fire, hasards included within the tenn estended covernge’ nrd any other havards, including Roods or
flooding. for whech Lender requires insuennce Tins insurance shall be atintined i the amonms and (or the periods it Lender
requires. The insucance carrier providing the msarnce shall be chosen by Borrower subject to Lender's approval which shall not
be unrensonably withiield 1f Borrower Fails to mantain coverage desenbed nbove, Lender may, at Lender’s option, obluin coveruge
to protect Lendet's rights i the Property ah aecorditice with parngraph 7

All insurance policies and tenewals shall be acveptable to Lender nad shall inclnde o standard mortgige cleuse. Lender shalf
have the nght to hold the potictes and rencwals 11 Lender requares. Borrower shall promptiy give to Lender o)) recaipts of puid
promtutny and reticwat totices I 1he event of toss, Borrower shall give prompt notice to the tnsurance carrier and Lender. Lender
iy make prool of Joss if not made promptly by Bortower.

Unless!ender and Boreower othenwvise agree in writing, insurance proceeds shahl be applied (o restoration or repar of the Property
damaged, 1f the restoration or repinr 18 ccononucly feustble and Lender's sceunty is ot tessened. 15 the restorition o repair is not
cconomically feasible or Lender's security soutd be lessened. the insueance proceeds shal) be npplied (o the stitis secured by this
Sccarity Instramv s, whether or tot thendue, with any excess pavid to Borrower. 1Iforrower nbandons the Property, or does not nnswer
within 30 days a notice from Lender that 1he isurance careier has ofTered 1o settic n cluim, ther Lender may coliect ihe insurtnce
procecds. Lender sam uoe the proceeds 1o repuir or resiore the Propenty or 1o pay suitts secured by this Seeurity lnstrument, whether
or niot then due. The Su-any period will begitn when the notice is given

Unless Lender and Borrower otherwise ngree in writing, aay apphivation of proceeds to principal shall not extend or postpone
the due date of the monthly permzols relerred (o in paragraphs 1 and 2 or change the senount of the payments. (Funder paragriph
21 the Property isncquized by Lender Borrower's right Lo any insurance policies and proceeds resulting from darmiye (o the Propenty
prioe 10 the acquisition shadl pass to Lziter 1o the extent of the sums securcd by this Security insteument immediniely prior o the
acquisition,

6, Occupuncy, Preservation, Maintensnce énd Protection of the Property; Burrower's Loun Application; Leaseholdy.
Borrower shall occupy. estublish, and use the Reorsrty us Borrower s principal residence within sixty duys after the exccution of this
Security Instrument and shitlt conttinte 1o occupy-4ivs roperty as Barrower's principal residence for at least one year afler the date
of oceupuncy. uniess Lender otherwise ngrees in weitinz which consent shall not be unreasonably withheld, or unless extentating
circumstances exist which are bevond Boreower's conteol. Parrower shail not destroy, damnge or impair the Property, allow the
Praperty to delcriorate, or commit waste on the Property. Berrower shall be in defanlt if any forfeiture sction or proceeding, whether
civilorceuminad, isbegur that in Lender's good faith judgment coub) result in forfeiture of the Property or otherwise materiutly inipair
the ften created by tins Scounty tustrument or Lended's secusity interesi Jorcowcer may cure such n default and reistate, as provided
inparagraph I8, by cnusing the action or proceeding tobe dismissed wicn ¢ celing thay, in Lender s good fuith determination, precludes
forfeiture of the Borrawet 's inlerest in the Property ot other materiol imon’ rinent of the tien created by this Security nstrument or
Lender’s security interest Borsower shall nlso be in defineh if Borrower, auring-th loitn application process, gave tmaterially false
of tnaccurate informition or statetmets to Lender (or finiled to provide Lender with apy materiad inforstuition) in connection with the
loan evidenced by the Note, including. but not fimited to, represcntations concerayik Borrower's occupancy of the Property as 4
principal residence. 1thiy Security Instrument ixon o leaschold, Borrower shall complywiiindl the provisions of the Icase. [f Borrower
acquires fee title 1o the Propetty, (he leaschold and the fee title shall not merge untess Leider agrees to the merger in writing,

7. Protection of Lender's Righty in the Property. (f Borrowet futly 1o perform the coveanms and agreements contained in thrs
Security (nstrument, or there is a Jogal proceeding that may significontly nffect Lender’s rights in Ve Froperly (such as a proceeding
in bankruptey, probate, for condemnaution or forfeiture or to enforce Inws or regulations), then Lenda: may do and pay for whatever
is necessary to protect the value of the Property and Lender's rights in the Property. Lendet"s actions muy include paving any sums
securcd by o lien which has priority over this Security Instrument, appearing in courd, paying reasonable sttornevs’ fees and entering
on the Property to make repairs. Although Lender nuiy take action under this parigeaph 7, Lender does nol hive to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to ather terms of pavment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower recuesting pagrment.

8. Mortgage lasurance. If Lender required mortgage insirance as a condttion of making the loan secured by this Secutityled
Instrument, Borrower shall pay the pretuiwns required 10 maininin the mortgage insurance in effect. If, for any reason, the mortgage™s
insnrance covernge revuired by Lender kapses or coases to be ineffect, Borrower shall pay the premitms required to obinin coveraga 4
substuntially equivalent 1o the mongage insurance previously in ¢fFect, al o cost substantially equivalent 1o the cost to Borrower of.2
the mortgage insurance previousiy in elfect, from an allernme mortgage insurer approved by Lender. I subsinntially cquivnlcntff
mortgage insurnnce coverage is nol available, Borrower shall pay to Lender cach month a sust equal to one-twelfth of the yearly(y
montgage insurance pretium being paid by Borrower swhenhe insurance coverage lapsed or ceased tobe in effect, Lender willnccept,
usc and retain these payments as i loss reserve in tiew of mongage insurance. Loss reserve payments may na longer be required, at
the option of Lender, if mortgage insurance coverage (inthe amount and for the period that Lender requires) provided insurer
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approved by Lender agaim becomes available and 1s obtained. Borrower shall pav the premiums required to maintain mortgage
insurance ti cifect, or to provide a loss reserve, antil the requirement for mortgage isurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable liw.

9. Inspection, Lender orits agent may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation ot other tnking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender

Intheeventofa total taking of the Property, the procceds shili be applied to the sums sccured by this Security Instrument, whether
or not then duce, with any excess pard to Borrower. In the event of o pantial taking of the Property in which the fair market valuc of
the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking. unless Borrower and Lender otherwisc agree in wnting, the sums sccured by this Security Instrument
shall be reduced by the nmount of the proceeds multiplied by the following fraction: () the total pmount of the sums sceured
immediately befor- iz taking, divided by (b) the fair market vatue of the Property immmediately before the tuking. Any balance shall
be paid to Borrower Uzthe event of a partin! tnking of the Property in which the fair market value of the Property immedintcly before
the taking is less than tic imount of the sums sccured iminediately before the taking, unfess Borrower and Lender otherwise ngree
in wriling or unless apphizabl: lnw otherwise provides, the proceeds shall be applicd to the sums secured by this Sccurity Instrument
whether or not the sums are (hea cue.

If the Property is abandonea b Borrower, or if, after notice by Lender to Borrower that the condemnor ofTers 1o make an award
or scttle i claim for damages, Borrov ez fils to respond to Leader within 30 days after the date the notice is given, Lender is avthorized
to collect and npply the proceueds, at its splion. cither to restoration or repair of the Property or (o the sums secured by this Security
Instrument, whether or not then due.

Unless Lender and Borrower othenwise agree 'n wriling, any application of proceeds to principul shall not extend or postpone
the due dite of the monthly payments referred v fiparagraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not 1 Waiver. Exiension of the time for payment or modification of
amortization of the suts securcd by this Seeutity [nsirvaasat granted by Lender to nny successor (n interest of Borrower shall not
operate o releasc the liability of the original Borrower or Borreaves s successors in interest. Lender shalt not be required to commence
procecdings agninst any suceessor ininterest or refuse loextend time for payment or otherwise modify amortization of the sums secured
by this Sccurity lnstrument by reason of any demand made by 1h2 origing] Borrower or Borrower's successors int itderest. Any
forhenrnnce by Lender in excreising any right or remedy shall not deq aniver of or preclude the exercise of any right or remedy.

12, Successors and Asvigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this Securnity
[nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of parngraph 17,
Borrower's covenants nnd agreements shall be joint and several. Any Borrower who co-signs this Security Instnnment but does not
cxecute the Note: (a) isco-signing this Security Instrument only to mortgage, graniand <onvey that Borrower'sinterest in the Property
under the terms of this Security Instrument; (b) is not personnlly oblignted to pay the suras sccured by this Sccurity Instrument; and
(¢) agrees thit Lender and nny other Borrower tuy agree to extend, modify, forbear oi ke any accommodations with regard to
the terms of this Sceurity Instrument or the Note without that Borrower's consent.

13, Loan Charges. [l the loan securcd by this Sceurity Instrument is subjeet to o law which scte maximum loan charges, and
that lnw is finally interpreted so that the interest or other loan charges collected o to be collected ir con iection with the loan cxceed
the permitted limits, then: (a) any such lonn charge shail be reduced by the amount necessury to redues (0 churge (o the permitted
limit; nnd (b) any sums alrcady collected from Borrower which exceeded permitied limits will be refunded e Rorrower Lender may
choose lo make this refund by reducing the principid owed under the Nole or by making n direct pavment £2 Borrower. If o refund
reduces principal, the reduction will be treated ny o partial prepunyment without any prepayment charge under the Note,

14, Notlces. Any netice to Borrawer provided for in this Sceurity Instrument shall be given by delivering it or by mailing it by
frst clnss mail unlessapplicable lnw requires use ol another method. The notice shall be directed to the Property Address or any other
address Borrowere designitex by notice to Letider. Any notice to Lender shinf] be given by first clnss mail to Lender's address sinled
heeein or any other address Lender designates by notice to Borrower. Any hotice provided for in this Security Instriment shall beg}
deemed to have been given to Borrower or Lender when given ns provided in this paragraph. fa

18, Governing Lawi Severabllity. ‘This Security Instrument shall b governed by federal Jnw and the law of the jurisdiction in".
whichthc Property is lovuted. [nn the event thatany provision or clnuscof this Security Insirument or Lhe Note conflicis with applicable
Inw, such conflict shall not affect other provisions of this Securnty [nstrument or the Note which can be given cffect without thet.h
conflicting provision To this et the provisions of this Security Instrument and the Note are declured 10 be severable. ~

16, Borrower's Copy. Borrower shall be given one confored copy of the Note wnd of this Security Instruiment

17, Transfer of the Property or n Beneficial Interest in Borrower, I1all or uny pan of the Property or any interest in it is sold
or transferred (or il o beneficial interest in Borrower is sold or (rnnsferred und Borrower is not o nutural person) without Lgnder's
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prior written consent, Lender may, at ils option, require immuediade gy ment i full of all sums scourcd by this Security [nsirument.
However, this option shall not be exercised by Lender if excreise is prohibited by federnd law as of the date of this Scenrity Instrument.

If Lender exercises (s option, Lender shall give Borrower nolice of acceleration The notice shali provide a period of not Jess
than 3G davs from the date the notice 18 delivered or mailed within which Borrower must pav all sums secured by this Sccurity
Instrument. [f Borrower finls to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted by
this Security Instrument without further notice or destiand on Borrower.

(8, Borrower's Right to Reinstute. [f Borrower meets certuin conditions, Berrower shall have the right to have enforcement
of this Sccurity Instrument discontinued atany L priorto the carlicrof: (8) § days (or such othee period as applicable lsw may specify
for retnstatement) before sale of the Property pursuant to any power of sale contatned in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) puys Lender a}l sums which then wouid be duc
under this Security Instrament and the Note as i no acceleration had occurred. (b) cures any default of any other covenants or
agrecinents, (¢) pavs all expenses incurred in enforving this Sectrity Instrument, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasonably require 1o assure that the tien of this Sceurity Instrument, Lender's rights
in the Property and Sorrower’s obligntion to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by bormwer, this Sccurily Instrument and the obligations secured hereby shall remain fully effective as if no
accelermtion had occarrsa, However, this night 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Salc of Note; Chazige of Loan Servicer, The Note or a partial interest in the Note ((ogether with this Security Instrumeni)
may be sold oite or more hizez svithout prior notice lo Borrower. A sale may result in p change in the entity (known as the **Loan
Servicer’ ) that collects monthiy ayments due under the Note and this Security Tnstruinent. There also may be one or more changes
of the Loan Scrvicer uarclated to & snie of the Nate. if there is a change of the Lonn Servicer, Borrower will be given written notice
of the change in accordance with puragrarh 14 nbove and applicable law. The notice will state the name and address of the new Loan
Servicer and the address towhich paymenteshiould be made. The notice will alsocontain any other information required by applicable
law.

20, Huzardous Substances, Borrower sha! not<ausc or permit thic presence, use, disposal, stornge, or release of any Hazardous
Substanceson or inthe Property. Borrower shall noyde, sor allow anyonc clsc to do, anyihing affecting the Propenty that is in violation
of any Environmental Law. The preceding two senteiecs shall not apply 1o the presence, use, or storage on the Propenty of small
quantitics of Hazardous Substances that arc gencrally recognized (o be appropriate to normal residential uses and to maintenance
of the Propenty.

Borrower shall promptly give Lender written notice of anty 2avestigation, claim, demand, lawswit or other aclien by any
governmental or regulatory agency or privale panty involving the Prapeiv and aay Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. [f Borrowerlcarns, or isnotified by a2y zovernmental or regulatory authority, that any remaoval
or other remediation of any Hazardous Substance alfecting the Property is rucessary, Borrower shall prompily take all necessary
remedial actions in accordince with Environmental Lasw.

As nsed in this paragraph 20, ““Hozardous Substances'" arc those subsiances dziined as toxic or hazardous substances by
Environmental Law and the following subslances: gasoline, kerosene, other flammakbir artoxic petroleum products, toxic pesticides
and herbicides. volatile salvents, materials containing nsbestos or formaldehyde, and ragionctive materinds. As used in Lhis paragraph
20, **Environmental Law'" means federal faws and laws of the jurisdiction wherg the Proper'y is located that relate to health, safety
or cnvironmental proteclion.

NON-UMFORM COVENANTS. Borrower ind Lender further covenuit and agree as foliows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration followirg Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to ucceieration under paragrapis 1 vnless applicable
Inw provides otherwise), The notice shull specify: (a) the defavlt; (b) the action required to cure the defuuic; (c)  date, not
iess than 30 duys from the date the notice Iy given to Borrower, by which the defanlt must be cured; and (d) that fallure to
cure the default on or before the date apecified In the notice may result in acceleration of the sums secured by this Security
Inatrument, foreclosure by judicial proceeding and salc of the Property. The notice shall further inform Borrower of the right
to reinstate ufter ucceleration and the right to assert tn the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date apecified in the notice,
Leader, at lts option, may require Immedinte payment los full of 2l sums secured by this Security Instrument without further
demand und may foreclose this Security Instrument by judiciul proceeding. Leader shall be entitled to collect il expenses
Incuzred in pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys® fees and
cots 6f title evidunce,

12, Releuse, Upon payment of 1] sumis secured by this Sceurity (nstrument, Lender shall release this Security Instrument withowt
charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead, Borrower waives ail right of homestead exemplion in the Property.
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24, Riders to this Security Instrument. Fone or more niders are executed by Borrower and recorded together with this Security
Ensteument, the covenants aind agreements ofcach such rider shul! be incorporated into and shall nmend and supplement the covenanty
and ngreements of thas Securuty [nstrument as if the rider(s) were o part of this Secunity Instrument,

{Check npplicable box(es)|
X1 Adjustable Rate Rider (=1 Condominum Rider () -4 Family Rider
3 Graduated Payement Rider () Planned Unit Development Rider 7~ Biweekly Payment Rider
(3 Balloon Ruder 7 Rate Improvement Rider [~ Second Home Rider

3 VA Rider [ Other(s) |specify]

BY SIGNING BELOW, Borrower accepts aud agrees (o the terms and covegants contained in this Security Instrument and in

any rider{s) exceuied by Borrower and recorded with .

Wilnesses:
/DEBRA A. COLLINS

v

“f .
STATE OF ILLINOIS, {vorl Couriy

L CRU f e o , & Notary Public in and for snid
county and state do hereby certify that o

Y

.‘ | . |
/\(. {1 < /r ( o~ t [FEEETIY ). (e )~ ",‘qu‘))L'{. LR e

ARSIV Y

personally known to me to be the same pcrson}s) whose hame(s) subscribed to the foregoing instrument, agpzared before methis day
L

in person, nnd acknowledped that - signed and delivered the said instrument as .,{_ ¢ -
free and voluntary act, for the uses and purposes therein set forth. ]
Given under my hand and official scal, this (A day of f NERREI T /(./‘(/‘ Y

/

o ‘ / : K A‘ - ( RN N
My Commission Expiras:  / /" / - AL LI 4 1 LW S Lol gl gl s
‘ : Notary Public -

ILLINOIS- Single Famuly -FNMAFHLMO UNIFORM INSTRUMENT !
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Capy)

THIS ADJUSTABLL RATE RIDER is made this ~ 6TH  day of PEBRUARY, 1997,
and 15 2ncorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Sceurity
Deed (e Scenrity Instrument’™) of the sime date given by the undersigned (the ' Borrower™) to secure
Borrower's Adiustable Rate Note (the *'Nole') lo SOUTHERN PACIFIC PURDING COARPORATION, A
CALIFORNIA CHRPORATICN

(the "Lender™) ol the sasse dinte and covering the nroperty deseribed in the Security Instrument and located at:

833 W. 30TH PLACE

CHICAGO, IL 60609
THE NOTE CONTAINS PPGVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST ®ATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORRGOWER MUST PAY.

ADDITIONAL COVENANTS. Inadditiontosnecovennnts and agreemenis made in the Security Instrument,
Borrower and Lender Turther covenant and agree ws follaws.
A, INTEREST RATE AND MONTHLY PAYMLIN" 1'"HANGES
The Note provides for an initial interest eate of 11.8%%%, The Note provides for chunges in the interest
rate and the mombhly payencnts, as lollows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chunge Dates

The interest rate [ will pay may change on the 18T  day Of BEPTEMBER, 1997, andon thut
dny cvery 6TH  monththereafter. Each dite onwhich my interest mic<eutd changeiscalledn ' Change Date. ™

(B) The Index

Beginning with the first Change Date, my interest rate wilt be based on anpczz: The “Index'" isthe iverage
of interbunk offered entes for six-month U S, dollur-denominated deposits in the Londen market ('LIBOR™), as
published in The Walt StreetJuurnal "The most recent Index figure avaniluble asol the fizat business day of the monih
imnesdistely preceding the smonth in which the Change Date occurs is calied the *Currm index.™

If the Index is no longer available, the Note Hoider will choose u new index (hat is bagex v;n comparable
infortation. The Nale Holder will give me notice of this choice

{C) Calculation of Changes

Before ench Change Date, the Note Holder will caleulite my new interest rate by ndding  SEVEN AND
ONE-FOURTH percentige point(s) (- 7.250% )tothe Current Index. The
Nole Holder will then round the resili ol this acklition to the nearest onc-cighth of one percentage point (0 125%). Subject
to the limits stated 10 Section 4(D) below, this rounded amount will be my new inferest rate until the next Chunge Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that [am expected 10 owe it the Change Date in full on the Maturity Date at my new interesl rate
in substantintly equal payments. The resuit of this calculation will be the new amount of my monthly pnyment.

(D) Limity on Interest Rate Changes

The interest rate Fam required to pay at the frst Change Date will not be greater than 12,625
or less than 11.,628%, Thereafler, my wnterest rate will never be inereased or decreased on any single
Change Date by more than ONE percentage point ( 1.000%)

MULTISTATE ABJUSTABLE RATE RIDER - LIHOR INDEX - Single Fanuly - FIEMC Uniform Iustrument
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Trom the rate of interest | hive been paying for the preceding 6 months. My interest rate will never
be greater than 18.625%,
My interest rate will never be less than the start rats or 11.628%,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | wail pay the amount of my new monthly
paymers beginning on the first monthly payment date ater the Chiange Date until the amount of my monthly
pity ment chunges again.

(F) Notice of Changes

The Note Folder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by tw to
be given me and also the titic and telephone number of o person who will answer any question E may have regarding
the notice
B. TRANSFER OF Thie PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Jezarity Instiument is amended to read as follows:

Transferof the Property or u Beacfcial Interest in Borrower, [fall or iy part of the Property orany interest
i it is sold or transferred (or if 4 beneficial interest in Borrower is sold or iransferred and Borrower is not a natural
person) without Lender's prior weiticn consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security [ustrumeric. Horvever, this eption shall not be exercised by Lender if excrcise is
prohibited by federat law as of the date of thusC<eurity Instrwment. Lender also shall not exercise this option if
() Borrower causes lo be submitted to Lender inforaaiion required by Lender to evaluate the intended transferce
as if a1 new loan were being made 1o the transferee; and tb) Lender reasonably determines that Lender's security
will not be impaired by the loan assumption and thn the tisk ofu breach of nny covenant or agreement inthis Secutity
Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender mavchiree 4 reasonable foe s # condition to Lender's
consent to the tonn assumption. Lender may also require the trzas’eree to sigh an assumption agreement that is
acceptable to Lender and that obligates the transferce 10 keep niltiic promiscs and agreemeits made in the Note
and inthis Sccurity Instrument. Borrower will continue to beoblignted Vnder the Note and this Security Instrument
unless Lender relenses Borrower in writing.

IT Lender excrcises the option lo require immedinte payinent in full, Leidzr shall give Borrower notice of
acceleration The notice shill provide s period of not fessthan 3t days fromihe dalesne potice is delivered or matled
withun which Borrower must pay !l sums sccuired by this Sccurity [istrument. I Eorrewer fails to pay these sums
priot tothe expirationof this period. Lender may invoke any remedics permitted by this Security Instrument without
furtheg notice or demand onBorrower.

% SIGMNG BELOW/Borrowe® accepts and agrees to the lerms and covenants contaiiwe 10 :his Adjustable

¢Ri

A. COLLINS
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