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MORTGAGE

THIS MORTGAGE {"Security Instrument”) is givenon FEBRUARY 10 -, 1997 .
The mortgagor is BRIAN MULLAN AND MARY ANN MULLAN, HIS WIFE, IN JOINT

TENANCY

("Borrower™}. This Security Instrument is given to

COAST SECURITY MORTGACE, INC., A CALIFORNIA CORPORATION \
which is organized and existing under the la* Vs of CALTFORNIA . and whose address is
500 NORTH STATE COLLEGE, 2UTTE 800
ORANGE, CALIFORNIA 92668

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWELVE THOUSAND AND GU/ 100 kkh sk itk
Dollars (U.S. 5 112,000.00 - b This debr_is evidenced by Borrower's nole dated the same date as this
Security Instrument ("Note”), which provides for monthly pryments, with the full debt, if not paid earlier, due and
payable on MARCH 1, 20277 . This Security Instrument secures 1o Lender: (&)
the repayment of the debt evidenced by the Note, with interest, =i nll renewals, extensions and modificalions of the
Note; (b) the payment of all other sums, with interest, advanced rnder paragraph 7 to protect the security of this
Security Instrument; and (¢ the performance of Borrower's covenants asd apreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, prant und convey to Lender the following described
property focared in COOK”’ County, [Hinais:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR”T HEREQF AS EXHIBIT

IIA'II .

RETURN TO:

Wheatland Title

39 Mil! Street
Montgomaery, IL 60538

HO 6 Co 3RS

which has the address of 5914 SOUTH MONITOR CHICAGO
{Street} i

Miinols 60638 ("Propenty Address*);
{Zip Code]
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TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the properiy. AN replacemems and additions shall also be
covered by this Sccurity instrument. Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER CTOVENANTS thar Borrower is tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrarts and will defend generally the ditle 10 the Property against 2l claims and demands, subject 10 any
encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymemt and late charges due uader the
Naote,

2. Funds ior Taxes and Insurance, Subject to applicable law or 1o a wrilten waiver by Lender, Borrower shall
pay 1o Lender on ihe day monthly payments are due under the Noic, unlil the Note is paid in ful), 2 sum ("Funds")
for: {a) yearly taxes apd vssessmenis which may attain priority over this Security Instrumem as a lien on the Property;
(b) yearly leasehold  payirents or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insirance premiums, if any; (€) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower i Jerder, in accordance with the provisions of paragraph 8, in licu of the payment of
morigage insurance premiums. These items are called "Escrow liems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the fzderal Real Estate Settlement Procedures Act of 1974 as amended from time
to time, 12 U.5.C. § 2601 et seq. ("RESYA"™). unless another law that applies to the Funds sets a lesser amount, [f
so, Lender may, at any time, collect and hold Funds in an amount not io exceed the jesser amourd. Lender may
estimate the amount of Funds due on the basis ofcurrent data and reasonable estimates of expenchmres of future
Escrow ltems or otherwise in accordance with applicable law,

The Funds thali be heid in an institution whose diposiis are insured by a federal agency, instrumentality, or entity
{including Lender, il Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow ltems, Lender may not charge Borrower 107 holding and applying the Funds, annually analyzing
the escrow account, ot verifying the Escrow ltems, unless Lenued pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge, However, Lender may trquire Borrower 1o pay a one-time charge for an
independent real estate tax reporting service used by Lender in-Connection with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any interest ocr carnings on the Funds. Borrower =n2-Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without-charge, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which cach/v'chit to the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security Instrunient.

If the Funds held by Lender exceed the amounts permitted 1o be held by applicabie )uw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable Jaw, If toe apeont of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so neiify, Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency:” Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Instrumens, Lender shall promptly retund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition ar sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to intcrest due; fourth, to principal due; and last, 10 any Iate charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions anributable to the
Propecty which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly 10 the person owed payment. Borrower shall prompily fumish to Lender all notices
of amounts to be paid under this paragraph.  If Borrower mikes these payments directly, Borrower shall promptly
fumish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Securily instrument unless Borrower: (a)
agrees in writing 10 the payment of the obligation securcd by the Yien in o manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory
to Lender subordinating the Jien to this Security Instrument, M Lender determines that any part of the Property is
subject to a lien which may attain priority over this Sccurily Instrument, Lender may give Borrower a niotice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvemenls now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage” and any oiher hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the psriuds ihat Lender tequires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 1o Lender’s approval which shall not be unreasonably withheld. If Borrower fails 10 maintain coverage
described above, Lendér may, at Lendet’s option, obtain coverage to protect Lender's rights in the Property in
accordance with paragriph 7,

All insurance policies apl rencwals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to hald the policies and rencwals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid premivris, and renewal notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and lender. ~Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisy agree in writing, insurance proveeds shall be applied to restoration or
repair of the Property damaged, if the rosturation or repair is cconomically feasible and Lender’s security is not
lessened. If the restoration or repair is not ceunomically feasible or Lender's security would be fessened, the insurance
proceeds shail be applied to the sums secured Uyanis Security instrument, whether or not then due, with any excess
paid to Borrower. 1f Borrower abandons the Property.-ot does not answer within 30 days a notice from Lender that
the insurance carrier has offered lo scttie a claim, then Lender may collect the insurance proceeds. Lender may use
the proceeds fo repair or resiore the Propenty or to pay sim. sccured by this Security Instrumem, whether or not then
due, The 30-day period will begin when the notice is giver..

Unless Lender and Borrower otherwise agree in writing, anyurjlication of proceeds 1o principal shal) not extend
or postpone the due date of the monthly paymenis referred to in varagraphs | and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Lender, Porrawer's right o any msurance policies and
proceeds resulting from damage (o the Property prior to the acquisition shall-pass 1o Lender o the extent of the sums
secured by this Security Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Preperty: Borrower's Loan Application;
Leascholds, Borrower shall occupy, esiablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument and shall continue 1o oceupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees i writing, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are ueywnd-Borrower's control,
Borrower shall noi destroy, damage or impair the Property, allow the Propeny so deteriorate, orcommit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criming!, is begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materiafly. impair the lien
created by this Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 13, by causing the action or proeeeding 16 be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeilure of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security inlerest. Borrower shall also be in default if Borrower, during
the loan application process, pave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan cvidenced by the Note, including, but not
limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. [If this Security
Instrument s on a leasetiold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
10 the Property, the leasehold and the fee titic shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lemxler's Rights in the Property. If Borrower fails 1o perform the covenants and agreemenls
contained in this Securily Instrument, or there is a legal proceeding thar may significanily affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to e¢nforce [aws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a len which has priority over this
Security Insirumient, appearing in court, paying reasonable aliorneys’ fees and enlering on the Property to make repairs.
Although Lender may take action wnder this paragraph 7, Lender does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by
this Security Instrument, Uniess Borrower and Lender agree 1o other 1erms of payment, these amounts shail bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effec, (I,
for any reason, the mortgage insurance coverage required by Lender lapses or ceases {o be in effect, Borrower shatl
pay the premtiuins. required to obtain coverage substantially equivalent o the mortgage insurance previously in effect,
at a cost substaitizily equivident 1o the cost to Borrower of the mortgage insurance previously in effect, from an
giternate mortgage-rsurer approved by Lender. 1 substamially equivalent morgage insurance coverage is not
avnilable, Borrower sho't pay to Lender gach month a sum cqual 10 one-twelfth of the yearly mortgage insurance
premium being paid by Botrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept,
use¢ and retain these paymeris ‘as a loss reserve in licu of mongage insurance, Loss réserve payments may no longer
be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer aprioved by Lender again becomes available and is obtained, Borrower shall pay the
premiums required o maintain mortgags nsurance in effect, or to provide a loss reserve, uniil the requirement for
morigage insurance ¢nds in accordance ‘with any written agreement belween Borrower and Lender or applicable law,

9. Inmspection. Lender or iis agent way make reasonable eptries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prie) fo an inspection specifying reasonable cuuse for the inspection,

10. Condemnativn. The proceeds of any award or claim for damages, direet or consequential, in conneetion with
any condemnation or other taking of any part of the “roperty, or for conveyance in fiew of condemnation, are hereby
assigned and shall be paid o Lender.

In the event of a total taking of the Property, the preoecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Goeirower. In the cvent of a partial taking of the Property
in which the fair markel value of the Property immediately befure the 1aking is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before e 1aking, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be educed by the amount of the proceeds
multiplied by the following fraction: (a) the total amoumt of the sums scursd immediately before the taking, divided
by {b) the fair market value of the Propeny immediatcly before the wking. Apyz balance shall be paid to Borrower,
in the event of & partial taking of the Property in which the fair market value of e Propeny immediately before the
taking is less than the amount of the sums secured immediately before the taxing, unless Borrower and Lender
otherwise agree in writing or unless applicable faw otherwise provides, the procecus shail be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that e condemnor offers
10 make an award or selile a claim for damages, Borrower fails o respond to Lender within 30drys afier the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of
the Propeny or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or pogtpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Relexsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 1o release the liability of the original Barrower or Borrower's successors in
imeres1, Lender shall not be reguired to commence proccedings against any successor in interest or refuse to exiend
time for paymens or otherwise modify amortization of the sums secured by this Security Insirument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any right or remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenanis and agreements shall be joimt and several. Any Borrower who co-signs this
Security [nstrument but does not execute the Note: (a) is co-signing this Security [nstrument only to mortgage, gramt
and convey that Borrower's interest in the Property under the terms of this Securily Instrument; (b) is not personally
obligated 10 pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that che interest or other loan charges collecled or to be collected in
connection with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permiied limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undsr the Note or by aking a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as ¢ pertial prepayment without any prepayment charge under the Note.

14, Notices. Ary votice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o
the Property Address or ary other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.
Any notice provided Sor in this Secusity Instrument shall be deemed (o have been ziven 1o Borrower or Lender when
given as provided in this paragraph.

15. Governing Law; Severability. 7ms Securily instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied, -!n the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such coqfiist shall not affect other provisions of this Security Instrument or 1he
Note which can be given effect without the contiisiizg provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propenty or any
interest in it is sold or transferred (or if a beneficial interes( in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender 7iav, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optiun. shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of pceeleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or wa‘lal within which Borrower must pay all
sums sccured by this Security Instrutent. If Borrower fails to pay these sums prisr to the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument without furtner notice or demand on Borrower,

18. Borrower’s Right to Reinstatc. If Borrower meets certain conditions, Bortower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier o7: {) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property purcuan:’ 1o any power of sale
contained in this Security Instrument; or (b) entry of 4 judgment enforcing this Security Instrurieri, Those conditions
are that Borrower: (a) pays Lender ali sums which then would be due under this Security Instiument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other covenanls or agreements; (¢, buays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’ fees: and (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instroment, Lender's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effecilve as if no acceleration had occurred. However, this right to reinstate shal] not apply in the case of acceleration
under paragraph 17.

19. Sale of Noie; Change of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments duc under the Mote and this Security
Instrument. There also may be one or more changes of the Loan Servicer unretated to a sale of the Nole, If there
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is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments shouid be made. The notice will also contain any other information requircd by applicable law.

20. Hazardous Substances. Borrower shall mot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeny. Borrower shali not do, nor allow anyone efse to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding wo sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua)l knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, thai any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shal) promptly take all necessary remedial actions in accordance with Environmental Law.

As used i ahis paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioaclive materials) As wsed in this paragraph 20, "Environmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COYEMANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedins~ Lender shal) give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securily Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (2) the defauit; (b) the action required to cure the
default; (c) a date, not less than 30 days ron; the date the notice is given to Borrower, by which the default must be
cured; and {(d) that failure 10 cure the dersull-on or before the date specified in the notice may result in acceleration
of the sutns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to iciratate after acceleration and the right to assert in the foreciosure
proceeding the non-existence of a default or any cther!=fense of Borrower to acceleration and foreclosure. If the
default is not curesd on or before 1he date specified in tae notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument (wihout further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled o <ollect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reascasble atorneys’ fees and costs of title evidence,

22. Release. Upon paymemt of all sums secured Dy this Secariiy Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordsiion costs,

23. Waiver of Homestead, Borrower waives all right of homesieal! _exeiaption in the Propery.

24. Riders to this Security Instrurment. 1f one or more riders are exceutell by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider spall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument” s ir the rider(s) were a part of this
Security [nstrument. [Check applicable box(es)]

-
E Adjustable Rate Rider D Congominium Rider [_l 1-2 Family Rider

I:. Graduaied Payment Rider D Planned Unit Development Rider Biwoek!s Payment Rider
E Balloon Rider D Rate lmprovement Rider D Second Home Rider

E Other(sy [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenamts contained in this Security
Instrument and in any rider¢s) execued by Borrower and recorded with it

Witnesses: /@7 ) M .
/ TED) ' (Seal)

BRIAN MULLAN )
Social Security Number ,322-70-2642

- Borrowzr

77’7@\»-,7% / Null e —Seal)

MARY AWMULLAN - Borrower

Secial Scecurity Number 352-52-9779

(Seal)

- Borrower

Social Security Number — - Social Security Number

(Seal) (Seal)

- Botrower - Borrower
Social Security Number Social Secority Number

STATE OF ILLINOIS, COGK {‘ounty ss:
1, /}WA’ /. Lﬁ?icéiﬂ , @ Notary Public in and for said country and state,
do hereby certify that /09,40 AL AN ¢ ﬁ?,‘,qj/,,vﬂa AP e ninl
, personally known to me to be the =2 person(s) whose name(s) /}EE
subscribed to the foregoing instrument, appeared before me this day in persen, and acknowledged that 7;[4]/
signed and delivered the said instrument asl T HE IR free and voluncuy-act, for the uses and purposes

therein set forth.

Given under iy hand and official seal, this /@? 7% day of /5,3@_“ AR / , /95 7

My Commission expires:

AL

Notary Public

This instrument was prepared by AR AR
OFFICIAL SEAL
AARON LEFFLER

NOTARY PUDLIC, STATE OF 11 INOIS
{Address) MY COMMISSINY EX50E%:04/00:99 &
VSN e DA e i

(Name)
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Fidmlity Natiomal Title Ynsurance Company of New York
- SCHEDOLY A CONIINUED -

rile No. : ACS6CO-3295
ffactive Date: Oetoker 10, 1956

LEGAL DESC TON
L]

1007 18 IN BLOCR 45 IN P.H. BARTLETT'S THEIRD ADDITION TO GARFIELD
RIDGE Y€ING A SUBDIVISION OF ALL THAT PART OF THE EAST 1/2 OF SPOTIONM
17, TOWNSPZP 38 NORTH, RANGE 13, EAST OF THERE TEIRD PRINCIPAL MRRIDIAN,
LYTNG S0CTH DFP ROW OF INDIANA RARBOR BELT RATIROAD (EXCEDT THE XEST
172 OF THR w4 1/2 OF THE NORTHEAST 1/4 OF BAID SECTION A7) AMD ALEQ
OF 'THEAT PART OV THR NORTR 3/4 OF THE ZAST 1/2 OF THE HORTERAST 1/4
OF SAID EECTION 17 LYING EAST OF TH® SAID ROW OF INDTANA HARBOR RBLT

RAILRAOAD, IN COCH coumty, ILLINOIS.
FERMANENT TAX NUMSEY.: 19-17-402-024-0000
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ADJUSTABLE RATE RIDER
(6 Month LIBOR Idex - Rate Caps)
Loan Numbexr B30100%7
THIS ADJUSTABLE RATLE RIDER ismade this 10ch day of FEBRUARY \
1597 and is incorporated into and shall be deemed 0 amead and supplement the Morlgage, Deed
of Trust or Security Deed (the "Security Instrument”) of the same dae given by the undersigned (the
"Borrower”) to secure Borrower’s Adjustable Rate Note (the "Motwe"yto  COAST SECURIT
MORTGAGE, A CALIFORNIA CORPCRATION ,
{the "Lender®)of the same date and covering the property described in the Security Instrumemt and locaied
at:

5814 SOUTH MONITOR, CHICAGO, ILLID;OIS 60638

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition w the covenants and agreements made in the Security
Instrumen:, Zorrower and Lender further covenand and agree as tollows:

A. INTELEST RATE AND MONTHLY PAYMENT CHANGES

The Not provides for an initial interest rate of 8.506 ~ %. ‘The Nete provides for changes
in the interest rate cold the monthly payments, as follows:

4. INTEREST kAT AND MONTHLY PAYMENT CHANGES

{A) Change Dutes

The interest rate 4 7#{ipay may change on the first day of SEPTEMBER . 1997,
and on that day every Sth moqm thereafter.  Each date on which my interest rate could change is called a
"Change Date.*

(B) The Index

Beginning with the first Change Dite, my interest rate will be based on an Index, The “Index™is the
average of interbank offercd rates forsicivontly United States dallar deposits in the London market based
on guotalions of major banks ("LIBOR ") os-published in The Walf Sueet Joucmal, The most recem Index
figure available as of the date 45 days befCre cochy Change Date is called the "Current index.”

If the Index is no longer available, the oo Holder will choose o new index which is based upon
compurable intormation. The Note Holder wivl givoiae notice of this choice,

(C) <Caleulation of Changes

Betore cach Change Date, the Now Holder wiilCnpulate my new interest rae by adding

SIX AND S00/31000 pereentage points 6.5007 %)
to the Current Index. The Note Holder will then ronnd tie Jemnlt of ihis addition w0 the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated i Szction 4 (1) below, this rounded amount
will be my new interest rare until the next Change Dive.

The Note Holder willthen determine the amount of the moity payment that would be sufficient o
repay the unpaid principal that 1 am expected 0 owe wm the Change Drue i full on the maturity date at my
new inerest tate in substantially equal payments. The result of this cocuisiion willbe the new wimount of
my montkly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will notbeereater than 9.500 %
or less than 8,500 %. Therealtler, my interest rate will never be increased or decreased on any single
Change Date by more than QNE AND 000/1000
pereentage poin(s) { 1,000 %) from she rate of interest [ have been paying for Gw preceding six
months. My interest rate will never be greater than 15,500 % or less than 8.8500. %.

(E) Effectlye Date of Changes

My new interest rate will becone effective on eachu Change Date, 1 will pay the ameur! i my new
monthly payment beginning on the first monthly naymem date after the Change Dite umil the rmeunt of
my momhly paymeunt changes again.

(F) Notice ol Changes

The Note Holder willdeliver or mail to me o notiee of any changes in my interest rate and the amout
of my monthly payment before the elfective date of any change, ‘The notice willinelude information required
by law to be given me and also the e and wlephone number of a person who will answer any guestion
I may have regarding the notice.

3. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended 10 read os follows:

Transler of the Property or & Beaeficinl Interest in Borrower, It all or any part of the Propenty or
any interest in it is sold or trapnsferred (or if a beneficial interest in Borrower is sold or transfereed ancd
Borrower is not a natural persom) wiisaut Lender's prior written consent, Lender may, at its option, require
inunediade payment in ull of all sums sccured by this Security Instrument.  However, this option shall not
b exercised by Lender if exercise is prohibited by federal law as of the dute of this Security hwstrument,
Lender also shall not exercise this optiont if: (a) Borrower causes w0 be submitied o Lender information
required by Lender to evaluate the intended transferee as if'a new loan were being made 10 the transteree;

MULTISTATE ADJUSTABLE RATE RIDHR - Single Fumily - Libor Index
Dovumsnt Syviems, Inc. Page 1 of 2 Porm 002 (6/92)
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and (b) Lender rensonably determines that Lender's security will not be impaired by the toin assumption
and that the risk of a breach of any covenam or agreement in this Sccurity lastrument is acceprable 10
Lender.

To the extemt permited by applicable law, Lender may charge a reasonable fee as a condition 10
Lendes’s consent to the loan assumption.  Lender may also reguire the transferee to sigh an assumption
agreement that is acceptable 0 Lender and that obligates the wansterce o keep all the promises and
agreements made in the Note and in this Security Instrument.  Borrower willcontinue 10 be obligated under
the Note and this Sccurity Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in tull, Lender shali give Borrower notice
ol acceleration, The notice shall provide a pericd of not less than 30 Jdays from the dare the notice is
delivered or mailed within which Borrower must pay all sums secured by this Sceurity Instrument.  IF
Borrower fails 10 pay hese swms prior to the eapiration cof this period, Lender may invoke any remedies
permined by this Security Instrument without further Notice or demand on Borrower.

BY SIZANNIG BELOW, Borrewer accepts and agrees 10 the wrms and covenants contiined in this
Adjusiable Rate Rider.

BRIAN MULLAN Borrower MARY A¥N MULLAN Borrower

(Seal) {Seal)
Borrower Borrower

— (Seal) {Seal)
Rerower Borrower

MULTISTATE AIDJUSTABLE RATE RIDER - Single Family - Libor Indeca
Dovument  Sytleins, Ing, Pugc 2o0f2 Yorm 002 (6’92)
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