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This Equity Line of Credit Martyage is made this ... l?!ih.. o day of _February , 19 97 ,
between the Morigagor, Joel /s, Corwin and Linda W. Coxwin. his wife, as_jolnt tenants____

{therein "Borrowar }, and the Mor!gague LaSaIre Nauonal Bank a nalionat banku‘g association, whose address is 135"
South LaSalle Strest, Chicago, linois 80672 (iherein "Lender").

Whereas, Borrower and Lender have enlered into an Equity Line of Credit Agreement (the “Agreement’), dated
February 19 e 1897, pursuant to which Borrower may fram time 1o time borrow from Lender sums

which shall not in the aggregate outstanding principa) belance exceed $ 200,000.00 plus interest.

Borrowings under the Agresment will take the form of revolvino 2redit loans as described in paragraph 16 below (*'Loans”).

Interest on the Loans borrowed pursuani to the Agreement ie-payable at the rate or rates and at the time provided for

in the Agreement. Unless otherwise agreed in writing by Lendsrard Borrower, all revolving loans outstanding under the

Agreement on or afler . February 15 ,

2004 , logetner with interest thereon, may be declared duv and 2ayable on demand. In any event, all Loans

borrowed under the Agreement plus interest thereon must be repaid by __ February 19 , 2017

{the “Final Maturity Date").

To Secure to Lender the repayment of the Loans made pursuant to the Agreemenl, 2-amended or madified, with interest

iharaon, the payment of all other sums, with interesl thereon, advanced in accordatice fizrewilh 1o prolect the security

of this Mortgage, and the performance of the convenants and agreements of Borrower cuittainzd herein and in the Agree-

ment, Borrower doss hersby mortgage, grant and convey to Lender the followirg. described properly

lncated in the County of _Gook , State of Hinois:

Lot & in block 2 in Winnetka Heights, being a subdivision of that part of ‘the south

1/2 of the southwest 1/4 of section 17, township 42 north, range 13, east Of the

third principal meridian, lylng east of and adjolning the east line and the east line

extended of Rosewood Avenue (formerly Oakridge Avenue) in Cook County, Tllinois.

which has the address of 700 Locust St. Winnetka, IL 60093 PIN#05-17-315-008-0000

(herain “Property Address").

Together with all the improvements now or herealter srecied on the property, and afl sasements, rights, appurtenances,
rants, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and ali {ixtures now or hereafter
attached to the property, all of which, including raplacements and additicns thereto, shall be deemed 10 be and remain
& part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Mortgage is on a leasehold} are herein referred 10 as the "'Property”.

Borrower covenants thal Borrower is lawlully seized of the pstate hereby conveyed and has the righl to mortgage, grant
snd convey the Property, and that Borrower will warrant and defend generally the litle 10 the Property against all claims
and demands, subject to any morigages, declarations, easements or restrictions listed in a schedule of exceptions to coverage

in any title insurance policy insuring Lender's interest in the Property. N
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A Inspecﬁon Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
‘ A ;that Lender shall glve Borrower notice prior to any such inspection specifying reasonabie cause thersof related to Lendey's
-Lmlerest in the Propurty.

'.jB Condemnation, The Proceeds of any award or claim for damages, direct or consequential, in connection with any con-
~«demnation or other taking of the Proparty or part hereof, or fo; conveyance in lieu of condemnation, are hereby assigned
"*and shall be paid to Lender in the event of a lotal or partial taking ot the Property, or part hereof, or for conveyance In
_ / ! lieu of condemnation, are hereby assigned and shall be paid io Lender. In the event of a totat or partial 1aking of the Property,
7 the proceeds shall be applied to the sums secured by this Mortgage, with the excass, if any, paid to Borrowsr.,

If the Property is abandoned by Borrower, or if, after notice by Lendsr to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower 1alls to respond to Lender within 30 days after ihe date such notice
is malled. Lender is authorized 10 collect and apply the proceads, at Lendar's option, sither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such application of procseds to principal shall not exceed
or postpona the due cate of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Peisssed. Extension of the time for payment or medification of any other term of the Agreement or this
Martgage granted by l.ander 1o any successor in inlerest of Borrower shall not operate to reieass, in any manner, the liabili-
ty of the original Borrawar-and Borrower's successars in interest, Lender shalf not be required to commence proceedings
against such successors/Cripiuse (o extend tima for payment or otherwise modily any term of the Agresmant or this
Mortgage by reason of any demizad made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not & Walver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or hereunder, or otherwisa arforder’-by application law, shall not be a waiver of or preclude the exsrcise of any such
right or remedy. The procurement of insuiaiice or the payment of taxes or othar liens or charges by Lender shall not be
a waiver of Lender's right lo accelerale the raiurity of the agreement secured by this Mertgage.

11, Remedies Cumulative. All remadias providedin this Mortgage are distinct and cumutative to any other right or remedy
under thic Martgage or afforded by law or equity, 7ic! may be exercised concurrantly, indspendently or successively.

12. Successors and Assigns Bound; Joint and Seve ¢ i Liability; Captions. Tha covenants and agreaments herein con-

tainad shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower.

All covanants and agreements of Borrowers shall be joint ang-aaveral, The captions and headings of the paragraphs of
this Mortgage are for convenience only and ars not to be used \a4ntarpret or define the provisions hereof, The term interest e
as used hereln shall mean and include all finance charges unae’ Yic Agreement. ~J

13. Notice. Excepl for any notice required under appiicable law to be given in another manner, (a) any notice to Borrower P"
provided for in this Mortgage shall be given by mailing such notice by ceiiried mail, addressed to Borrower at the Property
Address or at such other address as Borrower may designate by riotice lo Lander.as pravided hersin, and (b) any nolice -,)
to Lender shall be given by certified mail, return recaipt requestad 1o Lender's Ad7rass stated herein or 1o such other ad-
dress as Lendsr rnay designate by notice 10 Borrower as provnded herein. Any natics provided for in this Mortgage shall N
be deemed to have baen given lo Borrower or Lender when given in the manner Casignated therein.

14, Governing Law; Severabllity. This Morigage shall be gaverned by the law of the Qlute of lilinols. In the event that
any pravision or clause of this Mortgage or the Agreement conflicts with applicabla law, such Lonrict shall not affect ather
provisions of this Mortgage or the Agreement which can be given effect without the conflicting-peevizion, and to this end
the provisions of the Mortgage and the Agreament are declared to be severable.

15. Borrower’s Gapy, Barrowar shall be furnished a conformed copy of the Agreement and of this Mortyage at the lime
of execution or after recordation heraof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebledness under the Agreement but also tuture advancas, whether such advances are obligatory or to be made
al the option of the Lander, or othervise, as are made within 20 years from he date hereof, to the same ex‘ent as if such
luture advances wara made on the date of the exscution of this Mortgage, although thare may be no advance made at
the time of exgcution of this Mortgage and although there may be no indebledness securad hereby oulstanding at the
time any advance is made. The lien of this Morigage shall be valid as to ali indebtedness secured hereby, including luture
advances, from the time of its filing for racord in the recorder's or registrar’s office ot the county In which the Property
is tocated. The total amount of indebtedness secured hereby may increase or decroease Irom time to time, but the 1otal
unpaid balance of indebtness secured hereby (including disbursemants which the Lender may make under this Morlgage,
the Agreement, or any other document with respect thereic) at any one time outstanding shall not exceed a maximum
principal amount of $ _200,000.00 - plus interest thereon and any disbursements made for payment of taxes,
special assassments or insurance on the Properly and interest on such disbursements (all such indebtedness bsing
hereinafter referred to as the "‘maximum amount secured hereby"). This Mortgage shall be valid ard have priority over
all subsaquent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maximum amount secured heraby.
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