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THIS MORTGAGE {"Security lasteument” s given on FEBRUARY 19, 1997 . The mortgagor is
SUSAN SHURE, AN UNMARRIED PERSCH

("Borrower™), This Secaeity Insteument is given o JANK.OF AMERICA, FEDERAL SAVINGS BANK

b

which 18 organized and existing under the laws of - THE UNTTED- STATES OF AMERICA , i whose
addressi is B300 NORMAN CENTER DRIVE #1000 BLOOMINGTON, MN 55437-1091

{"lLeadse"), Borrower owes Lender the principal sum of
FOUR HUNDRED THOUSAND AND 007100

Daollars (LS, $ 400,000.00 ). 'Ihis debt s evidenced by Borrowe: s iote dited the samo date as this Seeurity
[nsteument {"Note"), which providea for monthly payments, with the full debt, i pot paid earlier, due and payable on
MARCH 01, 2027 ,"This Seewrity Instroment sceores to Tendes (n) the repayment of the debt
evidenced by the Note, with interest, and all reaewals, extenainng aad modifications of e Note; () the payment of ul}
other sums, with interest, advanced under purageaph 7 to protect the security of s Secorily Instrument; and {c)
the performance of Borrower's covenants snd agreements under this Security Instrusaees snd the Note, For this
purpose, Boreower does hereby mortgage, geant wd convey o Lender the {ollowing deseritad property loeated in
COOK County, [inois;

LOT 7 N SUBDIVISICN OF THE SQUTHEAST 1/4 OF BLOCK 8 OF OGDEN /
SHELDON AND COMPANY SUBDIVISION OF QUTLOT 44 OF SHEFFIELD'S
ADDITICN TO CHICAGO OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

Parcel 1D#: /;/" Z Qu?() é . 0/5 - OOCJO \/

which has the address of 2713 NORIH MAGNOL 1A AYENUE, THICAGD v/ (S1enet, City),
LA

Mincis 666 14 {Zip Codu) ("Propurty Address” ),

ILLINGIS - Singla Family - FNMA/FHLMC UNIFORM
“Initialw ;:'6 INSTRUMENT Form 3014 5/490

S Amended 5/91
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TOGETHER WTTHE all the improvements now or hereafter crected on the property, and all easements,
appurtenances, and fistures now or herealter n purt of the property, All replncements and additions shull also be covered
by this Seeurity Insteument. All of the foregoing is relerred to in this Seevrity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the cstate hereby conveyed snd has the right to
mortgage, grant aitd convey the Property snd that the Property i unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against sl! claims and demunds, subject 10 any
encumbranees of record,

THIS SECURTTY (NSTRUMBENT combines uniform covenants for nationnl use and non-uniform covenanta with
Hmited vaeiations by jurisdiction to constituie n uniform seeurity instrument covering res! property,

UNIFORM COVENANTS, Borrower and Lender covenant snd agree as Tollows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Horrower shall promptly pay when due
the principal of und interest on the debt svidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or te o writien waiver by Lender, Borrower shall
puy to Lender an the dny monthly payments are due under the Note, until the Note is paid ia full, a sum {"Vonds") for;
{n) yenely taves nnd sssessenents which may sttain priority over this Security Instrument s a lien on the Property; {(b)
yearly lzusehold payments or growid rents on the Property, if any; (¢} yeurly hozacd or property insurance premisms;
{1} yeaely flocad fanurance promiums, il any; (e} yearly mortgage insurance promivms, if any; and {f) sny sums payeble
oy Horrower to Lendee, in accordance with the provisions of paragraph 8, in lies of the payyment of mortgage insurance
premivms, These itergare called "Eserow loma," Lender may, at any time, collect and hold Lunds in an amount not
to exeeed the mosimam smount o lender for n federally related mortgage loun may requice for Borrower's eserow
aceount opder the federss Ren! Bstate Suttlemuent Procedures Act of 1974 s amended from time 10 time, 12 US.C
Section 2601 et seq. ("RESPAY ) unlesa another lnw that applics to the Funds sets o lesser smount, If so, Lender may,
st any time, collect nnd hold Pusds in an amount not 1o exeeed the lessee nmount, Lender may eatimate the smount of
Funds due on the busis of cuerent diand reasonoble eatimates of expenditures of future serow lems or otherwise in
tecordunee with applicably law,

The Funds shall be beld in an instinedon whose deposits are insured by o federal ageney, instrumentality, or entity
{inciuding Lender, if Lender ig sueh an institution) or inany Federa! Home Loan Bank. Lender shall apply the Funds 1o
puy the Eseraw {tema, Lender may not chavee Rarcower for holding ond npplying the Funds, unnunily snalyzing the
eserow aceount, or verifying the Bscrow leme, valsas Lender puys Borrower interest on the Funda and applicable Inw
permits Tender to make such o charge, Howover, Lender moy reguice Borrower Lo pay n onetime chirge Tor an
independent real estaie iy reporting service used by Leider in canneetion with this loan, unless applicable law provides
otherwise, Unless an agreement js made or spplicable fareguires interest @ be paid, Lender ghall not be required to
ruy Borrower sny interest or carnings on the Funds, Borrower and Lender may sgree in writing, however, that interest
shull be puid on the Pands, Lender shall give to Boreoawer, withoat chaege, an anrial 2ecounting of the Funds, showing
credits nnd debits to the Punds and the purpose for which eneh debitto the Funds wis made, The Funda are pledged ng
sdeditional security for all sums seetieed by this Seeurity Inatrument,

[f the Puinds held by Lender oxeeed the amounts permitted to be heid by applicable law, Lender shall necount o
Jorsower fur the excess Funds in sccordrnee with the requirementy of apolicable Taw, 1F the amount of the Purds held
by Lender st any time is nov sufficiont o pay the Eserow Items when due Gaisler may so notily Borrower in writing,
andd, insuch ense Borrower shall pay 1o Lender the amount necessary t make sp e deficiency, Boreawer shal) make
up the deficiency in no more than twelve monthly payments, at Londor's sole diseieniog,

Upon payment i Tull of nl) suma secured by this Security Instrument, Lender shsil prompily refund 10 Borrowey
uny Funds held by Lender, I, under puragraph 21, Lender shall acquire or sell the Praperty, Lender, prioe o the
aseqaisition or sale of the Property, shull apply ony Funds held by Lender at the time ol acwsisition or sale ns o credis
kvt the st secured by thie Seeurity Instrument,

3, Appliestion of Payments, Unless applicable law provides otherwiso, sl paymenta reseiend by Lender under
peragraphs | oand 2 shall be applied: fiest, 1o any prepayment charges die ander the Note; second; 2o amounts puynble
undder paragraph 2% thied, to fnterest dues Fourth, 1o prancipn] due; and Tnst, to any Iate chavges due undsr the Note,

4, Charges: Liens, Boreower shall pay all toxes, nssessments, chaeges, fines und impositions attributable 1o the
Property which may otuin priority over this Security [natrument, nind leasebold paymetts or ground rents, if any,
dorrower shall pay these obligations in tho manner provided in paragraph 2, o if not paid in that munner, Borrower
ahall pay them on time directly to the person owed payment. Borrower shill prompely furnish to Lender all sotices of
amounts to be paid undur this paragraph, IF Borrower makes these payments direetly, Borrower shudl pramptly furnish
to Lender reenipts evidencing the paymonts,

Barcower shall promptly discharge sny Hen which has priority over this Security Instrument unless Borrower: (o)
agrees in weiting to the payment of the obligation secured by the lien in o manner aeceptnble to Lender; (b) contests in
gond fuith the Yer by, e defends sgainst enforcement of the lis {n, fogsl proceedings which in the Lender's opinion
opernte to prevent the enforcement of the Yen; or {¢) seeures from the holder of the Tien an sgreement satinfactory o
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Landger subordinating the Hen to this Security Instrument, 1 Tender determines that any paet of the Proporty is subject
o lien which may attain priority over this Secority Instrimoent, Lender may give Boreower a notice ld"tllif)’lnj., the
lien, Borrower shall satisfy the lien or ke one or more of the actions set forth above within 10 days of the giving of
III)HLL

5. Harard or Property Insurance, Borrower shull keep the unprm’t.mbnts NOW exis im;, or hereafter erected on
the Peaperty insured against loss by fire, hazords included within the term "extended coverage” and any other hazards,
including floods or floeding, for which Lender requires insursnce. This insurance shall be maintained in the amounts
and Tor the periods that Lender requires, The insurance carrier providing the insursnce shall be chosen by Borrower
subject to Lender’s approval which shall not be unceasonably withheld, If Borrower ails to maintain coverage described
above, Leader may, at Lender's oplion, obtain coverage to protect Lender’s rights in the Property in accordanee with
paragraph 7.

All insurance policies end rencwals shall be aceeptable 1o Lender and shell include o standard morigage clovse,
Lender shall bave the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give o
Lender ull receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Barrower,

Unless Lentsr and Borrower otherwise agree in wrmm,. insurance proceeds shall be applied to restoration or repair
of the Property deinaged, if the restoration or repair i cwnmmun!ly feasible ang l,cndc.raqc.cumy 18 not lessened, If the
restoration or repuaris not economically feasble or Lender's seeurity would be lessened, the insurance proceeds shall be
applied to the sums socured by this Seeurity Instrument, whether or not then due, with sny excess phid to Borrower. If
Borrower abandons the Frogerty, or doeg not answer within 30 days @ notice from Lender that the insurance cerrier has
offered 1o settie w cliim| then Lender may collect the insursnee proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
bugin when the notice is given.

Unless Lendes and Borrower otierise agree in wrmng,, any application of sroceeds (o principal shall not extend or
pustpone the due date of the monthiy payments referred to in paragraphs ) and 2 or thln[,t‘ the amount of the payments,
If under paragraph 2} the Property 15 wiquired by Lender, Borrower's right so any insurance policies and proceeds
resulting from damage to the Property P! or tn the m.qtnsmun shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior (o tos nequisition.

6. Oceupancy, Preservation, Maintenancs nnd Protection of tht. Property; Borrower's Loan Applu.ntlcn'
Leaseholds, Borrower shall occupy, establish, and use the I’"npcrty as Borrower's principal residence within sixty dny-;
nfter the execution of this Security Instrument and Ghall continue to ogeupy the l’mpc,rty as Borrower's principal
residence for at teast one year after the dute of oceupancy; xaless Lender otherwise agrees in wrwng. which consent shall
not be enressonubly withheld, or unless v{tnnuming circunnsaces exist which are beyond Berrower's controf, Borrower
shali not destroy, damugu or impair the Proper ty, sllow the P2or ety to deteriorate, or commit waste on the Pr npr:rly
Boreawer shall be in default i uny forfeiture action or proceedipg, hether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otbeewise materially 1mpu|| the dien erented by this
Security Instrument or {.ender's security interest, Horrower may cure-siuch o default nnd reingtite, us provided in
paragraph 18, by causing the action or Pl()L‘t.L(llﬂ[, to be dismissed_with a ruling that, in Lender's good [uith
determination, precludes foefeiture of the Borrower's interest in the Propedty or o(hr'r materin! impairment of the lien
created by this Seeority Insteument or Lender's seeurity interest. Borrower st also be in default if Borrower, during
the loan application process, gave materially false or insccurnte informution o statements to Lender {or failed to
provide Lender with any materini information} in connection with the loan evidenced by the Note, inchuding, but not
limited to, representations concerning Borrower's occupancy of the Property as o princiza! residence, If this Security
[nstrument is on a leasehald, Borcower shall comply with all the provisions of the lease, iF Bocrower aequires fee tide to
the Property, the leasehold and the fee title shull not morge unless Leader agrees to the merge: iswriting,

7. Protection of Lender's Rights in the Property, If Borcower fils to perform the covenants and agreements
contained in this Seewrity Ing trument, or there is o legal proceeding that may significantly afteeid sider's rights in the
Property {such as a proveeding in bankrupley, probte, for condemmtion or forfeiture or o enforee lawa or
regulations), then Lender may do and pay Tor whatever is necessaey to prateet the value of the Proper ty und Lender’s
rights in the Property, [cnf.lu"q wctions may include paying uny sum secured by a lien which has priority over this
Security Instrument, appearing in court, paying rensonable nttorneys' fees and entering on the Property to make repairs,
Although Lender may take action under this parsgeaph 7, Lender does nut have 1o do so,

Any amounts disbursed by L.ender under this pur:q.raph T shall become additional debt of Borrower secured by this
Su,uraty [nstrument, Unless Borrower und Lender agree to other termsa of payment, these amounts shall bear interest
from the date of disbuesement ot the Note eate and shall be payable, with inteeest, upon notice from Lender to Dorrower
requesting payment,

B, Mortguge Insurnnce, I Lender required mortgage insurance us o condition of making the loan secured by thiy
Seeurity Ingtrument, Borrower shull puy the premiums reguired to maintain the mortgage insurance in effect, If, for any
renson, the mortgage insurunce coverage required by Lender lapses or censes w be o effect, Borrower shall pay the
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premitms required to obin covers e sabrttiolly equivalens to the mortgage insuennee proviausly in effect, nt s com
aubatantinlly equivalent o the cost to Borrower of the mortgage insuenneo previoualy in offeet, from ar sfternto
moartgage insurer approved by Lender, 1 substantinlly equivalent mortgage insuronee covernge is oot gvailable,
Bugrower shall pay to Lender each momtb o sum equal o onetwelfth of the yenely mortgage instrance preminm being
puidd by Borrower when the insurance coverage lapsed or ceased 1o be in effeet, Lendor will accept, vse and rotain these
payrnents an w Joss reserve in liew of mortgage insurance, Los reserve pryments may no longer be required, at the
option of Lender, if mortgage insuraaee coverage (in the smount and for the period that Lensder requires) provided by
wi insurer appraved by Lender ngnin beeomes availuble and is ubtained. Borrowar ghall puy the premiums required (o
maintain mortgage instieanee in elfect, or to provide o Joss reseeve, until the requirement for mortgage insuroce endy
i peeordance with sny written ngreement between Borrower and Lender or spplicable law,

9, Inspection, Lender or its agont may make ressonable entries upon and inspections of the Property, Lender shall
give Borrower notice nt the time of or prior to an inspection speeilying rensonable couse for the ingpection,

10. Condemuation, The proceeds of any nward or cloim Tor damnges, direct or consequentinl, in connection with
any condemanntion or other tking of uny part of the Property, or for conveyance in licu of condemnation, ore hereby
nasigned and shall be paid o Lender,

In the overe of o tota) taking of the Property, the proceeds shall bo spplivd to e sums secured by this Security
instrument, whetheror not then due, with any escess paid to Borrower, In the event of n purtial tking of the Property in
which the fair maurkzt value of the Property immediately before the taking is equnl to or greater than the amount of the
suma secured by this Secvrity Instrumont immudintely before the teking, unless Borrower and Lender otherwise agree
t writing, the sums gecirad by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) (h¢ winl nmount of the sums secured immedintely before the taking, divided by (b) the fair
market value of the Fropertyammediately bofore the taking, Any balance shall be paid 10 Dorrower., In the event of &
partial taking of the Property 5o which the fair market value of the Property immedistely before the taking is less than
the amount of the sums secured mmadiately before the tking, unless Borrower and Lender otherwise agree in writing
or unlest applicable law otherwise provides, the proceeds shinll be applied te the sums seeured by this Security
Instrument whether or not the sums are then aue,

if the Property is abandoned by Borrower, or {f, sfter notice by Lender to Borrower that the condemnor offers to
make on award or settie a claim for damages, Boreawer fails o respond to Lender within 30 days ofter the date the
nutice is given, Lender {s suthorized to colleet andapply the proceeds, st its option, either to restoration or repair of the
Property or to the sums secured by this Security logwrurient, whether or not then due,

Uniess Lender and Borrower otherwise agree in wiiting_any application of proceeds to principal shall nat exiend or
postpone the due date of the monthly puyments referrdd to.in puragraphs 1 end 2 or change the armount of such
payments,

t1. Borrower Not Releused; Forbearance By Leader'Nota Watver, Extension of the time for payment or
modification of amortzation of the sums secured by this Security Fnstrument gronted by Lender to any suceessor in
interest of Borrower shall not operste w release the Hability of tne arigina! Borrower or Borrower's successors in
interest, Lender shall not be required 10 commence proceedings againgl uny successor in interest or refuse 10 extend
time for payment or otherwise modify amortizotion of the sums secured py tiis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest-Any Torbearnnce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right o7 ~cpedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigaers,, The covenants snd agreements
of this Seeurity Instrument shol! bind and benefit the successors and assigng of Lenwer 224 Barrower, subject 10 the
provisions of paragraph 17, Borrower's covenunts and agreements shall be joint and severd). Any Borrower who co"signs
this Security Instrument but does not execuse the Note: {a) is co-signing this Security Instrarent only 10 mortpage,
grant and convey that Borrower's interest in the Property under the terms of this Security instrument; (b) is not
persanally obligated to pay the sums secured by this Security Instrument; and {¢} ugeees that Lender and any other
Borrower may sgree w extend, modify, forbear or make any accommadations with regard to the termis of this Security
[nstrument ur the Noie without that Borrower's consent,

13. Loan Charges, 1f the loan secured by this Security Instrument ts subject 1o a law which sets masimum Ioan
charges, and that law is finslty interpreted so that the interest or other Josn charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: {n) any such loan charge shall be reduced by the nmount
necessary (o reduce the charge to the permitted limit and (b) any sums already collected from Borrower which
exceeded permitied limits will be refunded to Borrower, Lender may choose to moke this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, I o refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable low requires use of another method, The notice shall be directed 1o the
Praperty Address or any other sddress Borrower designates by notice 1o Lender, Any notice 1o Lender shall be given by
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firat cluss it 20 Lender's address stated hereia or any other address Lender desigoates by potice o Bortower, Any
aatice provided for in this Secarity fnatromentshall be deemed to have been given 16 Borrower or Lender when given
provided (o this paregraph,

15, Governing Low; Severability, This Security Instrument shall be governed by Tederal inw and the law of the
jrisdiction in which the Property s loented, fn the event that any prevision or cluise of this Security Instrniment or the
Note canflivts with upplicable fuw, sieh confiiet sholl pot affect other pravigions of this Seeurity nstrument or the Note
which cun be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are dertured 1o be severable,

16, Borrawer's Capy, Horrowor shall be given one conformed copy of the Nute and of this Security Instroment,

17, Transfer of the Froperty or o Benelicial Interest in Borrower, 11 all or any port of the Property or any
interest in it in sold or transferred {or if o beneficial interest in Borrower iy uold or tranaferred nnd Borrower s not o
naturnd persor) withiout Lender's prior written consent, Lender muy, atits option, cequire immedinte payment in full of
b sumy secured by this Secority Tnstrument, However, this option shull not be exercised by Fender if exercise is
prohibited by federst baw as of the date of thiv Security Instrumunt,

{F Lender sseruines this option, Lender shill yive Borrowor notice of seceleration, e notise shall provide # perind
of not fess thin 35.dw s From the dote the notive is deliversd or mailed within which Boreawer must pay nll sums secured
by thin Security Instedment, f Boreawor fails to pay these sumy prior to the expication of tis period, Lender may invoke
oy remedies periitied by thia Seeority Instrument without Faether notice or demand on Berrower,

I8, Borcower's Kigh' 1o Reinstate, ! Boreowor meets certain conditions, Borrower shull have the right to have
enforcement of this Seeurtty steument discontinued at uny time pricr 1o the corlier of: (0) 5 days {or such sther period
ws applicable kw may gpecily o teinatotement} bofore sale ol the Property purstisat w any power of sale contuined in
thig Seeority Inatrument; oe {8) entey of o judgment enforcing this Seeunity Instrument, Those conditions nre thit
Barrower: (&) pays Lender all sumeshich thes would be due wnder thin Security Instrument sd the Note as i no
nceelerntinn had ecurred; (b) cures sy 2elnult of sny ather covennnts or agreenments; (©) paya wll expensen incusred in
enforeitg this Seeurity hatrument, including, St not limited 10, rensonable attorneys’ feea; and {4} takes such aetion s
Fender may ressonably requive to ansuro tomt toe Hen of thiy Security Instrument, Lender's rights in the Property and
Horrower's obligation to pry the sums sequred By Jhis Security Instrument shalt continue unchanged, Uposn reinatatement
by Bovrower, this Secueity fnstrument and the oblige.irns secured hercby shall remain fully effective ns if no aseelerntion
had ocewrred. Towever, this right w reinatate shall notapply in the cuse of necelerntion under prragrph 17,

19 Sale of Note; Chunge of Loan Servieer, The SNote or o partiat interest in the Note (together with this Security
Instrument) may be sold one or more timen without priceaotios to Borrower, A sale may eesult in o change in theentity
{kaown us the "Loan Servicer”) that coltects menthiy ppymoniadue under the Note and this Security Instrument, 'There
nlsb may be one or more chisnges of the Loan Seevicer untrolaied 120 anle of the Note, I there i o change of the Lo
Servicer, Boreower witl be given written notice of the change in seeaiance with paragraph 14 above nid applicable tuw,
The notive will state the neme and sddeesy of the new Loan Servicer an e nddress 1o which payments shouk! be mnde,
The notive will also contain ony other information resuired by applicndie (nes

30. Huzardous Substances, Borrower shall not caude ar permit the pregznce, use, disposad, storuge, or release of
nny Huznedous Substanees on ur in the Property, Borrower shall not do, nor 41203 anyone else to do, snything affecting
the Property that is in violation of any Bavironmental faw, The preceding twe sepiepces shall not apply to the presence,
use, or storage on the Proporty of amall quantities of Hazaerdous Substances <n6t are genernily recognized to be
appropriate to normal residentisl uses nind o maintenance of the Property,

Boreower shall promptly give Lender written notice of any investigntion, claim, demapd, tawansit or other action by
any governmental or regulstory ngeney o private party involving the Property and sy {leassrdous Substance or
Environmental Law of which Borrower hos sctunl knowledge. 1T Borrower learns, or 6 notified by any governmental or
reguistory suthority, that any removal or other remedintion of any Hozerdous Substanee atfecting the Propenty is
necessnry, Borrower shalt promptly ko o)l necesssry remedial actions in seenrdanee with Environmenia Law,

As used in this paragreph 20, "Hizardous Substances” are those substunces delined as wiic or hazardous substances
by Eovironmontal Law and the lollowing substeaces: gosoline, keroseny, other Slammable or tosic petroleum produets,
tosie pesticides and herbicides, volatife solvents, materinls containing ssbestos or formaldehyde, and radionctive
materials, Ag used in this paregraph 20, "Environmentol Law” means federsd laws nnd laws of the jurisdiction where the
Propzety i located that relate 1o health, sofety or envitonmental protection,

NON-UNIHORM COVENANTS. Borrower and Lender further covenant and agree os follows:

21, Acceloration; Remedics. Lender shall give notice 1o Borrower prior to aceeleration following
Barrower's breach of any covenant or agreement in this Security Instrument (but not prior (o sccelerution
under paragruph 17 valess applicable low provides otherwise), The notice shuil specify: (a) the defauli; (b) the
action required 10 coure the default; {¢) ¢ dute, not less than 30 days from the date the notice is given to
Burcower, by which the default must be cured; and {d) that failure to cure the default on ar before the date
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specificd in the notice may resuit in weceleration of the snms secured by this Security lnstroment,
forectasure by judicisl proceeding and sale of the Property, The notice stisll further inform Borrower of the
right to reinstate after ucceleration and the right to assert in the Toreclosure proceeding the nonr-exisience of
a deluult or any other defense of Borrower to aceelerstion und foreclosure, I the default is not cured on or
before the date specilied in the notice, Lender, at its option, may require immediate payment in full of o))
sums secured by this Security Instrument without focther demand and may forecicse this Security
Insirument by judicial proceeding. Lendes shall be entitled to colleet ol expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, rensonsble attorneys’ Tees and costs of
titleevidence.

22, Release, Upon payment of afl sums secared by this Sceurity Instrument, Lender shall relesse this Security
Enstrument without charge to Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Peeperty,

24, Riders 1o this Security Instrument, JF one or more riders are executed by Borrawer and recorded together
with this Security Instrument, the covenants and agreements of gach such rider shall be incorparated in1o and shall
smend and suppiemint the covennnts and agreoments of this Security {nsteiment as if the rider(s) were a part of this
Security {nsteument s Chieck apphicable box{es)]

[¥ ] Adjusible Rite Rider 1 Condominium Rider 1-4 Lamily Rider

" Grendunted Pagrient Rider I Planned Unit Development Rider |1 Biweekly Payment Rider

") Bulloon Ridur " Rate Improvement Rider "1 5econd Jome Rider

"TIVA Rider [ Oher(s) lopecify) N

HY SIGNING BELOW, Borrowe: seeepts and ngrees o the termy asd covenants eontaingd in this Seeurity
Instrument and in any rider{s) exccuted by Borrower and recorded with it,

Witnesses:
YFe s tenrm AR (Senl)

SUSAM SHURE -Murrowor

_ (Senl)

Borrowur

L R (Sen))

-Hurrower ~Borruwar

STATE O ILLINOIS, Coo K Covatirss:

f, Sf-\N PN AY .% hf\_. , o Nowry Poblie in and fur gaicd county and state do hereby

certify that

Sosa Snate., UM MArric O

, personnlly koown to me (o be the sime-person{s) whose
naeme(s) subseribed o the foragoing instrument, appeared before me this duy i person, and ueknowledged thut g
signed and delivered the swid instrumentns JElas {2 free and voluntary set, for the uses and purposes
therein set forth, -
Giver under my hand and official seal, thig / 9/ A day of

My Commission spires:

) Y%EéL
SANDRA A
Netary Pubiie, St of Hnols |
My Comimissiun Expires o8N i

" murmnmmummmmtm|nunumt|mnu|ulmm iffthin
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LOAN # 0061677329
ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 19TH day of
FEBRUARY . 1997 ,and is incorporated into and shall be deemed to
amend and supplement the Mortgagc Deed of Trust or Security Deed Ethe
"Security mstrumcnt ') of the same date given by the undersigned (the
"Borrower’ ) 1o secure Borrower's Adjustable Rate Note (the "Note" ) to BANK
OF AMERICA, FED:PAL SAVINGS BANK .

(the "Lender") of the same date and covering the
Property describedin the Security Instrument and located at:

2713 MORTH MAGNCL 1A AVZCMUE, CHICAGOD, IL 60674

(Proporty Addross)

THE NOTE CONTAIN3 PROVISIONS ALLOWING FOR

CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE (LIMITS THE AMOUNT THE

BORROWER'S INTEREST KATE CAN CHANGE AT ANY

%'\I,IJ%TF})N{[\E AND THE MAXIM©UM RATE THE BORROWER
t .

ADDITIONAL COVENANTS. In addition to the covenants and
agreements made in the Security [nstrument, Eorrewer and Lender further
covenani and agrecas follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHHANGES

The Note provides for an initial interest rate of €.125 %.
Ihre i\llotf‘ provides for changes in the interest rate and the moatinly payments,
as follows:

MULTISTATE ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Singlo Family

Poye 1 ot ¥
E%TPSBHU‘“““’ ELECTRONIC LASEN FORMS + (800}227+0%545

M22R 02/14/97 1153 AW 0061677329
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of
MARCH ] . 1998 . and on that doy every [2th month
thereafter. Bach date on which my interest rate could change is called a
"Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based
on an Index. “the "Index" is the weekly average yield on United States
Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index ligure
available as of the date 45 days before each Change Date is called the
“Current Index." THE ‘MC8T RECENT INDEX FIGURE AVAILABLE ON THE DATE THIS
RIDER WAS PREPARED IS'5.£20% . _

If the Index is no loiger available, the Note Holder will choose a new
Index which is based upon camparable information. The Note Holder will
give me notice of this choice.

(C) Calculation of Changes

Refore each Change Date, the-MNote Holder will calculate my new
interest rate by adding THO AND SEVEN-EIGHTHS
ferccntagq noint(s) ( 2.875 %) to_the Current Index. The Note
lolder will then round the result of this addition to the next highest
one-eighth of one percentage point (0.125%)/ Subject to the limits stated in
Section 4{D) below, this rounded amount wili b2 my new interest rate
until the next Change Date.

The Note Holder will then determine the amoupt of the monthly
payment that would be sufficient to repay the unpai< -principal that | am
expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments, The result of this
calculation will be the new amount of my monthly paymenrt.

&;:nsazzu a0l P Tty M2ZR 02718797 11:50 AM 0061677329
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(1) Limits on Interest Rate Changes

The interest rate Fam required to pay at the first Change Date will not
be greater than 8.126 % or less than 4125 %.
Therealter, my interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%) from the
rate of interest | have been paying for the preceding twelve months, My
interesteate will never be greater than 11,878 %.

() Effeciive Date of Changes
My new iatzrest rate will become effective on each Change Date, | will
pay the amourCol my new monthly payment beginning on the [irst
monthly payment_ date after the Change ()utc until the amount of my
monthly payment changes aguin,

(1) Notice of Changes

The Note Holder will deliver or mail to me 4 notice ol any changes in
my interest rate and the wimpunt of my monthly payment before the
effective date of any change. Tre notice will include information required
by law to be given me and also thesitle and telephone number of a person
who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY QORX. A BENEFRICIAL INTEREST IN
BORROWER

Uniform Covenant 17 of the Security Insiriament is amended to reuad as
follows:

Transfer of the Property or a Benctcial iInterest in
Borrower. If all or any part of the Property oreaviinterest in it s
sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not 4 natural person) without Lender's
prior writlen consent, Lender may, at its option, require immediate

ayment in full of all sums secured by t{:is Security tnatitment.
[owever, this aption shall not be exercised by Lender if exercise is
rohibited by federal law as of the date of this Security Instrument,
Lender also shall not exercise this option if: (a) Borrower causes‘to

& ~BS822U weow Pags 3 0t 8 M2 02714797 11159 AM GOR 1677329
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be submitied to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the
risk of a breach of any covenant or agreement in this Security
Insteument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a
reasopable fee as a condition to Lender's consent to the loan
assumpiion, Lender may also require the transferee to sign an
assumption agreement that s acceptable to Lender and that
obhigates the transferee to keep all the promises and agreements
made in the'Note and in this gecurity Instrument., Borrower will
continue to pe -obligated under the Note and this Security
Instrument unles:Londer releases Borrower in writing.

If Lender exercises the option to require immediate payment in
full. Lender shall give Rorrower notice of acceleration. The notice
shall provide a period uf/nat [esy than 30 days from the date the
notice i delivered or mailed“within which Borrower must pay all
sumsy secured by this Security [nstrument. If Borrower fails to pay
these sums prior to the expiration of this pcﬂod. Lender may
invoke any remedies permitted by this  Security Instrument
without further notice or demand ca Jorrower.

9052L L6
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenanis contained in this Adjustable Rate Rider.

(Lo agern c2Heanc ) {Seal)
SUSAN SHURE ~Borrowar

{Seal)

-Berrower

(Seal}

~Porrewer

{Seal)

“Hlorrowser

{Seal}

Borrower

_{Seal)

Herrywer

{Seal)

-florrower

{Seal)

Burrower

& BSBE22U weow fage 1 ot 8 W2OR 02710797 63 AN GOB1ETTE29
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