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1. ASSIGNMENT. As security for the repayment of the promissory nuta described above and all other present and
future obligations of Borrower and Grantor o Lender (whether for the same o different purposes than the promissory
niote), {together the "Obligations™), Gramor hereby assigns to Lender all of Grantor's Pde and interast as tessor In and 10
the lease(s) now or hereafter pertaining 10, and the rentals now or hereafter payable oy rausan of, the premises kientified
on Scheciule A attached hereto (the "Leass").

2, EXTENT OF ASSIGNMENT. This Assignment shall extend 1o all rights of Grants unzier the Lease Including, but
not limitad to, ali rights to rents and other sums required to be paki under the Leage and the raht to use the nama of
Grantor to enforca all covenants and terms of the Lease relating to the coliection and enforcensst-of rental payments or
other sums which maT become due under the Lease. Nothing contained In this Assignment, <i0: any action taken by
Lander pursuant to this Assignment, shall be consirued to make Lender a “mortgagea-in-possession” of the premises
described in the Lease. <

3, REPRESENTATIONS AND WARRANTIES OF GRANTOR. All warrantles shall be deemed to be reaffirmed on and ]
as of tha tira of each disbursement of loan procseds to Borrower. Grantor warrants and represents as follows: E;

Y
Gl

Qa The L.ease Is In full force and effect.

b) Mo default exists on the part of any tenant or Grantor under the Lease,

¢) No rant has been collected more than one month In advance of its duse date.

d) Neithar the Lease nor any interest therein has been previously assigned or pledged.

o} The tenants under the Lease have no tefense, setolt or counterclaims against Granlor, Q

f} All rent due to date under the Lease has been collected and ne cancession has been granted to the tananis in the
form of a waiver, release, raduction, discount or other altaration of rent due or to become due.

4. COVENANTS OF GRANTOR, Grantor covenants and agrees with Lender &s follows:

(a) The Lease will remain In full force and effect desplte any merger of the interast of Grantor and any tenants
thereunder, Grantor shall not transfer or convay fee title to the leased pramises to any tenant without the prior
written consent of Lender. Where such consent Is given or where under appiicable law the requiremeant for such
consent s not enforceable, Grantor shall requirs the tenants, in writing, to assume and agree to pay the
Indabtedness secured hereby In accordance with the terms, covenants and conditions of the pramissory note. In
no avent shall any such transfer or conveyance operate to ﬁ",ﬂ?%ﬁ' rmorrower or Grantor of any liability to

1 ! ‘-I 1

Lender uniess Lender speciically agrees othe fin
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~ (b) Grantor whl not Yerminate tha Leaso (except purnuant to the terme of the Lease upon a defaul by the temms&. or -
modity or amend the Lease or any of the 18rms thereo!, or grant any concessions In conneclion thetawith or

_&ccepd A surrandar theroof, without the prior writien consent of Lender.

- {c} Gra
* {d} Grantar wil not discount any fiture accruing rents and profits. . '
" (e Grantor wilt not consent o any assignment of the Lease, or subdetting theraunder, whettier or not in accordonce
with e tarms, without the prior written consert of Lender,
o . (@ Grantor wil ot execute any further assignment of the Leass or of any of the renis and profits or any interest
A therein or ao‘rmhnv such assignment to occur by oparation of aw,
1 et (o) Grantor wh not request, consent to, agm 10 O accept a subordination of the Lease to any mortgage, deed of
e it o oth'?‘r' encumbrance, ar any othor Lease, hov or hereatter affecting the propenty or any pan thereof, or
et ot gmmlconv slon of any Leuse (o a subleass,
v (h) Grantor will'parform and discharge all abllgations of the landiord under the Lease, and wil give prompt written

: . nolice 1o Lender of any notice of default recelved from any tenant or any other parson. Grantor shall appear in
AN and delend, at no cosi 10 Lender, any action or proceeding arising under o In any manner connected with the
v Lease If recuosted by Londer, Grantor shall enforce the Leuse and s!} remadies avaliabla to Grantor againgt the
o * tenants in ¥..9 £ asa of defoult under the Lease by the tenants,
L () Grantor shali ranage the Jeased premises through s own personnel, and shali not hire, retain or contrict with
Lo any third garty ‘ar property manageimers services without the prior written approval by Lendsr of such pearty and
e the terns of its corire ct for management services,

Grantor shalf delive 70 Lender, prompity upon request, a duly executed estoppel cartificate from the tenants as

requirad by Lender atias”iivt that tha Lease Is in full force and effect with no defaute thereundar on the part of any

- pany, that no rental has Len pakd mare than one month In advance, and that the tenants ¢laim no defense or
(.. offest ngatnst the full and ¢ely performarice of Grartor under the Loase, :

poe, o B SECURITY DEPOSITS. If the Leses provides for a security deposh pakd by the tenant to Grantor, this Assignment

« -, trangfers to the Lender all of Grantor's rEnt. tie and Interest In and to the securlty deposi. Grantor shall have the right 1o
(o 2 relaln the security daposit so Jong as Granior Is not In dafaull under this Assignmen or the Promissory Noie, Lender
= . 'shall have no obligation to any tenant with res;3act to such securlly deposh unless and until Lender comas info actual

X . possession and control of sakd deposit.

L 5 RENTAL INSURANCE. If the Lease provides for tha abatement of rent during repair of the leased prémlsas by -

R , reason of fire or other casualty, Grantor shail obtaln rentrd InLurance 2nd asslign such policy or policies to Lender. The
' policies shall be in the amount and form and written by sucii companies as shall be satistactory to Lendier,

"7, LENDER NOT TO BE OBLIGATED. Nothing in this Assipriment shal be construed 1o impose any ilabliiy or

obilgation upon Lender under or with respect to tha Lease. Grantor 4z,vses to Indemnily and hokd Lender harmiess from

¢ . .and against any and afl labiiitles, losses and damages which Lender imay Incur under the Leass or by reason of thig
.+ Assignment, and of and from any and ali clalms and demands whaisoever which may be assentsd against Lendes by
- reason of any affe obligations 1o be performed or discharged by Lende: undzs the Lease or this Ass nmet. Shoutd
<.+ Lender Incur any iiabily, loss or damage under the Leasa or under or by paon of this Assignment, Grantor shali

5 "':_" immediately upon demand relmburse t.ender for the amount thereaf 10gether whh u¥ orsts and expenses and reasonable
-, attomeys' tees Incurred by Lender. All of the fotegoing sums shall bear Interesy 1244 ?uid at the rate set forth in the

" Pro Note, Any renis and profits coliscted by Lander mey be applied by Lendar /: its discretion in satistaction of

" any such llabity, loss, damage, claim, demend, costs, axpense of fess, .

L 8, DEFAULT, In the event of any delault under the terms of the promissory note, this Zszignment or any other -

. Chligation whether containex! harein of in any other document, Lender shall have the right to-evercise iis status as an

. aeslgned under this Assignment und take the folfowing action withoud prasentment, notice or ueirand of any kind: {a) -

 enter upon, take possesslon of, ranage and operata the Rremises or any part thereot; (b) derant!, rutect and

;' from the lessess the rents, Income or prolits under the Lease as they become Cue as well as all past <ue renis, income
+and profits which have been uncollected by Grantor: (c} endorse the name of Grantor or any subsequent owner of the

1. prarlses on any checks, notes, or other instrumnents far the payment of fnoney, deposit the same In bank accounts, and
- give any and all acquittances or any other Insirument In relation thereto in the name of Grantor; (d) insifute, prosecine,

settla, or compromise any summary or legal proceedings In the name of the Grantor of In the name of Lender for the

¢ racovery of such rents, incoms or profits, for the recovery of arm damages done to the premises, for the abatement of
-]
. proceedings brought against the Grantor afising out of the operation of the premises; (e; pay all charges,

mor will not collect any rents and profits in advance of the dale on which they become due under the larms of

« Any nulsance thureon, for the eviction of any lessee of for the enf . of any Leass, and defend any m

axpenses
+ {ges desmed by It In Its sole and absolute discretion necessary or expedient for the leasing, maintaining and operation of
the premises; {f exsrcise all the tights and privil of Granor as owner of the premises ncluding the right to let or relet -

iy FTE

621

. the premises, or any part therecf, and to collect the rents, income and profits under such new Lease in accordance with

. the laregolng: (g} pertorm any of Grantor's chligations 1o the lessees under the Lease, exerciss any of Grantor's righs,
or or privleges undar the Leass, and modify the Lease; (h) apply the rantals received to expensas Incurred by Lond.:r

nder or to reduce the indebtadness under the note and mortgage, in such amounts and in such order as Lender i

;' s sole discration shall determine; {}) at s election, assume snr of the obiigations of Grantor or its assigns to the lessees
© Undier the Lease, or (} oxerciss any of Lender's rights or remadias under any other agreement or as provided by law.

j ﬁmomtm.mhumm Mﬁr-:m o ' s ‘ m:uwm
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: 9. OBLIGATIONS OF LENDER AND INDEMNITY, {n) Grantor hevoby appoints Lendor as s agen! 1o oxercise, at
i+ Lenclor's opton, any of the rights sot forth in paragraph 8. All ghligations created by the exerclse of such ngency shall be
. those of Grantor and not thosa of Lendor oxcept as otharwise provided herein. Grantor heraby ratifles and confirma all
* that Londor shall lawfully do or cause to be dono by vinue horgol, {b) Lendor shall only be accountsido for money actually
racelved pursuant to this Assignment. Tho manner of tho application of such rentals, tho roasonablenoss of the costa and
. charges ta which such renials are appiled and the ltem or tems which shall bo crodited theroby shall be within the sole
v nnd uncontrofled discretion of Lender. Londer shall In no way be rasponsible in oxcess of renls actually received by
" Londor for any debt incurred in rospect of the promises. Aftor Grantor shall have baen barred and loreslosed of all right,
.- thle and Interost In said premises, Lendor shall not he labloe 1o account to Grantor for the romts, Income and protits
" therenher accruing. (c) Londar shall in no way be responsible or llable for any lalitre to account tor any rents collected by
1 any agant, manager, recelvor or colleclor of the promlses whom it may osl?nnlo or nppoint o collect the rants or
manago the promizes, nor shall Lender ba in any way llable to Grantor for the falluro or refusal on s part to mako repalrs
to the premises. (d) No securlty deposited by the lossoes with the Grantor undor tho torms of Lease has been translerred
to Londler, and Lendor nssumaes no liabillty tor anr socurity so deposited. {o) Except as othorwise providod herain, this
Asslgnment shall not oporate to place responsibliity for the control, care, management or repalr of the premises upon
Lanclor, nor lor the carrylng out of any of the tarms and conditlons of tho Loage unloss such rogponsiblily is spocifically
assumed by Lendzi n writihg: nor shall R oparale to make Londor rosponsibie or llabig lor any wasto committed on the
nremises hr the lesd0es or any othor pnrtY. or for any dangorous or defoctive canhition of the premises, or lor any
nagligonce In the mancament, upkeop, repair or control of saki promisos rosulllng In loss ot injury or denth to anr tonam,
licansee, employee os st.engor. (1) Grantor horoby Indomnilos andd hokls Lender harmioss of and from any arxt all Hablity,
loss or damage which Landar may Incur urcler the Loase or by reason of this Assignment ang of and from any and all
claims and domands whits<over which may be nsserted against Lendor by reason of uny alleged obiigation or
undlortaking 1o ba porformed or tischarged by Londor under the Loase or this Assignmont. Should the Lender Incur an
auch llablilty, loss or damnge Lid'er.the Loase or undor or by ronson of this Assignment, or In the dofonse of any suc
claims or domands, the amotii thorol, Including costs, expansos and roagonablo nttorneys’ foes, shall bo securod
horaby, anc! Grantor shall rolmburse L07i¢!a¢ thorolor inmedintely upon demand, acl upon the failure of Grantor to do so
Londor may declare all sums socured! horeby immediatoly due and payable, {g) olhlngf horoln contained shall be
construoad to bind Lender to the performar co of any of the tarms and proviglons contalned In tho Loase or otherwlsn 1o
Imposeo any obligation on Lendor to do any &31#iich it may be nuthonzod heroundor 1o do.

10, NOTICE TO LESSEE, Grantor irrovocan'y nonsonts that the fessae undor the Leaso, upon demand and notico
trorn Londer of the accurronze of a defauit undor tiv afe, or under any other ot¥igation of Borrowor or Grantor to Lender,
ma'r' and shall pay sald rents, income and profits undor the-Lease te Lender without Habilty of lessea for the dotermination !
of the actua! exlstonce of any default cinimed by Lender. Grantor horeby Irravocably authorlzos and directs losaoe, upon ™
rocolpt of any notlco of Londer glating that such a default ux'ats, 10 pay to Loncer Ihe remts, Income and profits diue and to ot

hacomo duo under tho Lease. Grantor agroes that lessoe shai bave tho right to rely upon un?r such noticos of Londer and
0

that lessee shall pay such rents, Incorne and profits to Londu without any obligation or right to Inquire whether such T
dolault actually exists, and notwithstanding any clalm of Granter 2o vhe conirary, Grantor shall hava no claim aguingt &
lossoo lor any ronts pald by lessed to Lender. Ugon the curing of all 3uck dofaults, Lender shall givo written notice thereof (3
1o [osse and thereattor, untll further notice from Lander, lossoe shall pay s1:Giveants, incoma and profits to Grantor,

11, TEAMINATION. This Agreemont shall romain In full force and efiesLuntit Londar provides Granlor with wrliton
natice of the termination heroot.
12, ASSIGNMENT. Gramor shall not be entitled to assign any of Its rights, ramadies or obligations described In this

Agrooment without the prior wriiton consent of Lorkler which may be withheld by Lendor In ¥s sole discrotion. Lendor
shall bn enthtesd to assign some or all of Its rights anc remedies described In this Agrearyent without notice to or the prior

consent of Grantor In any manner.

13, MODIFICATION AND WAIVER. Tho modification or walvor of any of Grantor's Gislgat'ons or Lender's rthls
undar this Agreament must be contained In a wrlting signed by Lander. Lender may perform ary %i Granlor's obligations
or delay or fall to exercise any of its rights without causing a walver of those obligations or rigints, A walver on one
occasion shail not constiiute a walver on any other occaslon. Grantor's obligations undor this Agraersont shall not be
altoctod if Lender amends, compromises, exchanges, falls 10 exercise, impalrs or refsases any of the Obligations
bolonging to any Grantor or third pany or any of ta rights against any Grantor, third party or collatoral.

14, SUCCESSORS AND ASSIGNS, This Agrooment shall be binding upon and Inure to the benefll of Grantor and
Lender and thelr respoctive succossors, aasigns, trustaes, receivers, administrators, parsonal represontatives, iogatees,
and deviseos.

15, NOTICES. Any police or other communication to be provided under this Agreement shall be In wriling and sent lo
the parties at the addresses Indicated in this Agreemant or such other address as tho partios may designate In wiiing by
notice hereunder from time to time.

18, SEVERABILITY. If any provision of this Agreement violatos the law or is unenforceabla, the rest of the Agreement
shail remain valid,

17, APPLICABLE LAW. This Agreement shall be govormdot:}l the laws of the state of the location of the premises.
Grantor consants 1o the jurisdiction and venue of any court located in the state of the location of the premises in the event
ol any legal proceeding under this Agroament,

18, COLLECTION COSTS, [t Lender hires an attornay to assist in coilecting any amount due or enforcing any right or
romedy under this Agreement, Grantor agreas to pay Lenclar's attorneys' fees and collaction costs,
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. 10. MIBCELLANEQUS. This Agreement is exectded for commercial purposes. All referances fo Grantor In thia™ *
shal! include all persons sighing balow, If there Is more than ona Gramor, thelr obiigations shall be joint and -

" gaveral, Grantor walves any right to a jury trial Grantor may have under applicable iaw. This Agreement and an
relitod documents uprcumylhc cmnpm:'?nd integrated undovmmm between Grantor and Landar pertaining to thz

- torm and condhions of thoss documents.
7 20, ADDITIONAL TERMS,

1o

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTAMCS, AND AGREES TO THE TERMS AND
" CONDITIONS OF TH!S AGREEMENT,

~Dafed: PEBRUARY 24, 1997
QUNTON: B11-011 Partrership TOR Bll-=0ll Zictasrship
7L'
ot Sl flugg At et
A s cho xc /4

the
. Partaer Partner o 9

o

L omwToR | GRANTOR,

v
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* public In and for sald G ;nij ln t T 11111 RSN // N by —
" HEREBY CERTIFY that CMCkL }Q_ﬁ Al //fw-‘i' ..
v personally known [o me 1o he the same person._ &’ .. . o e
" whose namesl bl subscribed to the foregoing B8 - - —omm e SO

W Instrument, appearad befon:jne thig

88,

o acknowledged that — .=} he. V,é{iz‘ signed, S -
sealed and delivered the said instrugfent as Y16V~ onbehalf of the oo
frae and voluntary act, for tha uses ahd purposes herein sot

forth.
leen undar kand and officla i » this .. (5) / day Given under my hand and official seal, this ... ........day
......... %9" '((‘r‘/. A of N e
N.ua;) e 1Tt S
Commission explres; . .o e, - Commission eXpIFeS: .—.— . oo v e e
| SCHEDULE Al

L.oase dated —- Lotvmen Grantor as Lessor, and ... X

- - e A 1 Sk e dd8 g o e s e b w1 1 gk § cm 88 e 8 n skt e b —

e T S e m——— [ TR P - m——

ﬂb Lesseu along with any modmcalions or umendmunls tu " uo Laasu. t,overing the ruut pmpnny moro panicularly
gescribed below.

The logal description of the Property Is;

PARCEL 1:; LOT 1% (EXCEFI THAT PART LYING WEST OF .7 LINE 50 FRET
NORTHEASTERLY OF AND PARALLEL WITH EASTERLY LINE OF CFLCAGD AND
NORTHWESTERN RAILROAD COMPANY RIGHT OF WAY) IN BLOCK 13 ) WINNETKA PARK .

-
»

- BLUFFSE BEINO A SUBDIVISION BY WILLIAM CAIRNDUFF OF DART: OF SECTIONS 16, e
: 17, 20, TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, n}
IN COOK COUNTY, ILLINO1S) puk
PARCEL 2) LOT 11 (RACEPT WESTERLY 30 FEET THEREOF) IN BLOCK 11 IN PARK A
ADDITION TQ WINNETHA SUBDIVISION BY WILLIAM K. CAIRNDUFF OF PARL OF o)
SECTIONS 16, 17, 20, TOWHSHMIP 42 NORTH, RANUE 13, EAST OF THE ThlRP [
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS; A
PRRCEL 31 THE BOUTH 5 FEET OF LOT & IN LEWIS D, WENSTERS HESUBDIVIC(CS 9P ¢
BLOCK 11 {B!CBPT THE NORTH 75 PEET THEREQOF) AND OF LOT8 6, 8, 9 AND 103N o}
BLOCK 11 1IN PARR ADDITION TO WINNETKA APORESAID, ALL IN COOK COUNTY,
ILLINOIS,
mlmmﬁmlmulllllmvmn|mm|m|||m"m|“"mm"“mm
M
om ,
DOWSIG
Nov, Puf‘*h 8110 of INinots

Com-cyhit, Excirp 011

llli"llmlllllF!NldUHIIIllllflhlII“I|muIllfllllmlllllmﬂll‘llm!

Address of Real Proporty:  %62-%72 Lincoln Avenus
Winnetka, IL 60093

Pormanont Indlex No.{s): 0%-20-203~013, 014 & 016

This document was prapased by: American Charterad Bank
AMERIC/ Cosnd LRED BANK

Aftor racording roturn to Lendor,
o fheorEiu ° 1199 £, Higging Road
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