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ASSIGHNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED FEBRUARY %4.-1997, between ARTURO LEMA, M.D,, B bachelor,
whose address is 3 OAKBRDOX DR. #107, OAK BROOK, 1. 50521 (referrad to below as "Grantor"); and
Banco Popular, iilinois, whose address is 4000 W. North, Chivayp, IL 60639 (referred lo below as "Lender”),

ASSIGNMENT. For valuable consideration, Grantor assigns, grinis a continuing securlty interest in, and
conveys {o Lander all of Granlor's right, fille, and interest in and 1 '»= Rents from the foltowing described

Property located in COOK County, State of Winnis:

LOT 7 AND THE NORTH 21 FEET OF LOT § AS MEASURED ALONG (™HE WEST LINE OF ARCHER
ROAD, IN JALOVEC'S SUBDIVISION, BEING A SUBDIVISION OF LOT 7 ANZ-PART OF LOT 8 IN THE
RESUBDIVISION OF LGTS 1 AND 2 IN ELGIN MOTOR CORPORATION SUEDIV.S!0N OF PART OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 38 NORTH, PANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Rea) Property or its address is commonly known aa 6024 SOUTH ARCHER ROAD, SUMMIT, iL 60501,
The Real Property tax identification number is 18-13-303-034-C000,

DEFINITIONS, The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Cada, Al references 1 dollar amounts shall mean amounts In lawful money of the United States ¢f America.,

Assignment, The word "Assignment® means this Assignment of Rents between Grantor and Lender, and
includas without Himitation all assignmants and security Interest provisions relaling to the Rents. :

Event of Defaull, The words "Event of Default” mean and include without limitation any of the Events o!
Datault set forth below in the section titled "Events of Default.”

Gramor. The word "Grantor” means ARTURO LEMA, M.D.,

Indebtedness. The word "Indabtadniess” means all principal and interest payable under the Nowe and any
amounts expended or advanced by Lender to discharge obligations of Grantor o expenses incurred by Lender
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- to enforce obligations:of Grantor under this Assignment, 1ogether with interest on such amounts as provided in
this Assigmment. In addition to the Note, the word "Indebtedness” includes all obligations, debts and liabilities,
©. . plus Intarest thereon, of Crantor to Lender, or any one or more of them, as well as afl claime by Lender against .
.~ Grantor, or any one or more of them, whether now existing or hereatter arising, whether reluted or unrelated to
- the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
» ¢ liquitated or unliquidated and whether Granlor may be liable individually o jointly with others, whether
o o obligated as guarantor or otherwise, and whether recavery upon such Indebtedness may be or hereafter may
Lo become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
+" otherwise unenlorceable, _ |
~#. - Lender. The word "Lender" means Bancu Popular, Hinois, ts successors and assigns. :
. .Note. . The word "Note" means the promissory nole or credit agreement Gated February 24, 1397, in the
- originat prinsipal amount of $276,000.00 from Grantor to Lender, together with all renewalg of, extensions of,
. modifications of,-refinancings of, consolidations of, and substitutions for the promissory nole or agreement.

**. The interest rate or: the Note Is 8.570%.

L Properly, - The wad 'Propery” means thé real p}bpeny. and all improvements thereon, described above in

i the "Assignment” secicr,, - N o .

- Roal Propanty, The words "Real Property” mean the propeny, interests and rights described above in the

- "Property Defintion® sectior, _

" Relatad Documents. The worar "Related Documents™ mean and include without limitation all promissory -

<t notes, credit ggreemems. loape,reemants, environmental agreements, quaraniies, security agreements, -
. mortgages, deeds of trust, and al othar instruments, agreemenis and documents, whether now or hereafter .

.. exlsting, executed in connection with the'indebtedness. .

o Rents. The word "Rents" means all reite, revenues, income, Issues, profits and proceeds from the Property, .
", whether due now or later, including withouc umitation all Rents from all leases described on any exhibit
.. attached to this Asgignment.

THIS KSQIGNMENT IS GIVEN TO SECURE (1) PAYmEAT OF THE INDEBTEDNESS AND (2) PERFORMANCE -
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER “HE NOTE, THIS ASSIGNMENT, AND THt RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPF.0 ON THE FOLLOWING TERMS: '

uey

... PAYMENT AND PERFORMANCE. Except as otherwise provided in thic Assignment or any Reiated Document,

" Grantor - shall an to Lender all arounts secured by this Assignmont ue they become due, and shall sirictly

" perform alt of Grantor's obtigations under this Assignment.  Unless and notil Lender exercises fis fight te collect |
-~ the Rente as provided below and so ong as there I8 no default under t'ns Assignment, Grantor may remain in = -

.. possasslon and confrol of ang operate and manage the Property and collect ‘ne Sents, provided that the granting

‘4 g éggeg J‘é to colleci the Rents shall not constitule Lender’s cansent to the ue< f cash coilateral in a bankruplcy

- GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the

Renta, Grantor represents and warrante to Lender that:

2 Ownershlp. Grantor is entitled to receive the Rents free and clear of all rights, loar:s. ens, encumbrances,’
: and-claims excopt as discloged to and accepled by Lender In writing. . . .

- Right to Assign. Grantor has the fll right, power, and authority to enter info Iﬁia Assignm=nt and to assign
- and convey th% Renia to Lender. onl, powe ty grma B

" - No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other pérson by any
“.0 = instrument now In force. : :

: U5 No Furthar Transfer, Grantor will not sell, assign, encumber, or otherwise dispose of any of Granlor's rights
wao o In the Rents except as provided in this Agreement.

- _ , |
S U LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
»* ., whall have occurred under this Assignment, to collect and recelve the Rents, For this purpose, Lender is hereby
Tl glven and granted the following rights, powers and authority: ..

oo s o Notles to Tenants. Lendor may send notices to anr and all tenants of the Property advising them of this
LT Assignment and directing all Renis to be paid directly fo Lender or Lender’s agent,

S50 Enter the Property. Lender may enter upon and take possession of the Pro ; demand, collect and receive
St from the tenants Or from any other percons liable therefor, all of the Rents; ingtitule and carry on all legai -
r. . proceadings necessary for the protection ¢f the Property, including such proceedings as may be necessary 1o
R %Ggg pg%aysesslon ol the Property; collect the Rents and remove any tenant or tenanis or other persons from
' .1 Maintsin the Pro rty. Lender may enter ubon the Property Ib mainiain the Property and keep the same in

R ";5, - fpair; to pay the coste thereof and of all services of all employees, including their equipment, and of all

’
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continuing costs and oxponsas of maintaining the Property In Propor ropair and condition, und atso to pay all
{ﬁxﬂg. nss?ssmanm gnel wator utilitios, and tho premiums on fire and other inguranco offected by Lander on
o Propernty,

Compliance with Lawa. Lendgr may do any and all things to oxecuto and comply with tho laws of the State of
||Ifi'not? anlcli ul’go all ?lhor lnws, rulos, ordorg, ordinances and cequiroments of all othar govornmomal agoncies
alfacting \he Proparty, ‘

Leaso the Property. Lenttor may rent o lgase the wholo or any part of tho Proparty for such tarm or (erms
and an such conditions as Londar muy deom appropriate,

Employ Agents. Londer may onuu?n such agont or agents as Loncdar may deem appropriato, either in
LP?%dmt $ nama or in Grantor's name, 1o ront and manage tho Property, Inciuding the colloction and application
ol Rents.

Other Acts. Laondor may do all such other things and acls with respect Lo the Property as L.ender may deem
appropriate ond may act exciusivaly and golely in tho place and stead of Grantor and 1o have Wl of the powers
ol Grantor Fuz the purpnses stated above,

No Requiremeat to Act. Lender shall nol be rec]ulrod 10 do any of the foregoing acts or things, and the fact
that Lander shai bave parlormad ane or more of tha foragoing acts or things shall not requiro Lender 10 do
any other specific ~ator thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for
Grantor's account and Landar may pay such costs and exponses from the Rents, Lender, in itg sole discretion,
shall dolermine the applicatica o! any and all Rents recelved by i, however, any such Rents received by Lander
which are not applied to suth c5a(s and axpenses shall be agplled to the Indebtedness. All expendituras made by
Lencdler under this Assignment apzionot caimbursed fram the Rents shall become a pant of he indebiedness
securcaclil by mitﬁ Aﬁglgnmem. anc._spih be payable on demand, with inlerest at the Nole rate from dale of
expenditure until paid.

FULL PERFQRMANCE, I Grantor prys all of the Indebledness when dus_and otherwise pertorms all the
obligations Imposed upon Granlor under t'us Assignment, the Note, and the Related Documents, Lender ehall
execute and deliver to Grantor a suitable sat@taction of this Asslgnment and suitable stalements of termination of
any financing statement on file avidencing ‘lLurder's securlty interest in the Rents and the Property, Any
termination fae required by law shall be paid by warantor, il permitied by applicable law. I, however, payment Is
made by Grantor, whether voluntarily or otherwise, or oy guarantor or by any Lhird party, on the Indebtedness and
thereafter Lender is forced 1o ramit’the amount of taal payment (a) to Grantor's frustee (n bankruptcy or to any
similar person under any lederal or siate bankrupicy 'aw or law for the relie! of debtors, (b) by reason of any
iudgment, cecree or order of any court or administralive-oudy having jurlsdiction over Lender or any of Lender's
roperty, or (c) bY reason of any settlement or comprotdise-af gny claim made by Lender with any claimant
ﬁnc!u:ﬂng without limitation Gramtor), the indebtedness shall Ve cansidered unpaid tor the purpose of enforcament
of this Assignment and this Assignmant shall cortinue to be e*ec.ive or shall be reinstated, as the case may be, (o
nolwithslanding any cancellation of this Asgignment or of any ncle or other Instrument or agreement avidencinﬂ !
tha (ndebtednass and the Propearty will continue to secure the amount repald o recoverad to (he same exter! as
that amount naver had been originalli; received by Lender, and Gran'or s%all be bound by any judgment, decree, P
order, settlement or compromise ralating to the Indebtednass or to his Asrignment, ()

EXPENDITURES BY LENDER, If Grantor falls 1o comply with any provision oi ¥iis Assignment, or il any action or 7‘:-'
Broceedlng is commencad that would materially affect’ Lender's interests in iha Property, Lender on Grantor's £/
ghalf may, but shali not be required lo, take any action that Lender deems approgriate,  Any amount that Lander ¢
expende in so doing will bear Interest at the rata provided for in the Note from tha Hate Incurred or paid by Lender (p
1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) 0 payable on demand, (b}
be added to the balance of the Note and be appoertioned among and be payable witl. any. Installment payments 10
bacome due during either (i) the term of any applicable insurance pohc*} or (ii} the rema,am% tarm of the Note, or
(c) be reated as a ballcon payment which will be due and payable at the Note's matunty. ~This Assignment also
will secure paymant of these amounts, The ri%hts provided for In this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitied oh account of the default, Any suc's action by Lender
ﬁhg\l not be consiruet as curing the default s¢ as 10 bar Lender from any remedy that it othiarwise would have
ad.

DEFAULT, Each of the following, at the oplion of Lender, shali constitute an event of default ("Event of Detault™
under this Assignment: ‘

Defau't on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default, Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default In Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, securilr agreement, purchase or sales agreemant, or any other apresment, in favor of any other creditor
or person that may materially alfact any of Borrower's property or Borrower's or any Granlor's abliity to repay
the Loans or perform their respective obligations under this Assignment or any of thé Related Documents,

False Statements. Any warranly, representation or statement made or furnished to Lender by or on behalf of
Grantor under this Assw{nment. the Note or the Related Documents is faise or misleading In any materia!
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and -
effect {including failure of any coliateral documents to creale a valid and perfected security interest or lien) at
any time and for any reason.
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< Otiver Defaults, Fallure of Grantor 1o comply with any term, oblipation, covenanl, or condition contained in any

olher agreement boetween Grantor and Lender.

" Daath or insolvency. The death of Granlor or |Iiu giasclution or 1ermination of Granior's existence as a going

Grantor, the appotntment of a receiver for any part of Granfor’s property, any

business, the Ineolvency; of
It of craditors, any type of crediinr workout, of the commencemenl of any proceeding

nesignment for tha bone
under any bankrupicy or Insolvency luws Dy or against Granlor.

“Foreclosurs, Fortellure, elc. Commencement of foreclosure or forleiiure pmceedlngsb whether by judicial

ocesding, self-halp, repossessicn or any other melnod, by any creditor ol Grantor or by any governmental

S pfwncv against any of the Propaé}?r. Howevear, this subseclion shall nol appl",rhin the event of a good faith

4
disputs by Grantor as 10 the validily cr reasonableness of the claim which is the basis of \he foreclosure or

. -‘ - forafeiture proceading, provided that Gramor givas Lender written notice of such claim and furnishes reserves
... of & surety bond for the claim satisfactory 10 Lender.

e indeblednes: ar any Guarantor d

Eventa Atfacling Guaranior. Anr of the preceding evenis occurs wilh respect to any Guarantor of any of the
@8 or bacomes incompelent, or revokas or disputes the validity of, or liabllity

- under, any Cuzranty of the indebtedness,

.- RIG

... Londer may exercise any ons or more o

Coorem

Adverse Chauips. A matorial adverse change occure in Grantor's financial congition, or Lenger believes the
prospect of payme.t or performance of the indebtednuss is impalrad.

Inswcurity, Lendar rs2aonably deems itsel insecure,

HTS AND REMEDIES (P, DEFAULT, UPon the occurrence of any Event of Default and at any time thereatter,
he foliowing rights and remedies, in addition o any other rights or

adiss provided by law!

- Accelersle Indebtednens. Lehoar shall have the right at lis option wuhout'nottce to Grantor to declare the

regéllr‘g olsc:gbtedness immediately 0.3 and payable, including any prepayment penalty which Grantor would be
ir pay. .
Collect Rante. Lender shall have 1.2 rioht, without nintice to Grantor, to take possession of the Property and

collect the Rents, inclucjlnqnamounls (afl due and unpaid, and apply the net gmceeds over and above

'Lender's costs, againsi the

debtedness. n furtherance of this right, Lender shall

ave ail the ri?hls provided
for in the Lender's Right 10 Collect Secuan: ubove, |f the Renis are collected by Lender,

hen Grantor -

. irrevocably designaies Lender as Grantoer's attorney-in-facl 1o endorse inslruments received in paymeni
" thareof in'the name of Grantor and to negotiate *ng tame and collect the .proceeﬂs. Payments by tenants of

-gther users to Lender in response (o Lender's demand shall salisfy the obi

B :. . and_apply

pations for which the payments are
maga, whether or nol any proper grounds for the demand existed, Lender may exercise its rights under this
subparagraph either In person, by agent, or through a rzceiver.

Mortplpu in Possession. Lender shall have the right 1¢ v+ elaced as morngagee in possession o to have a
recalver appointed to take possession of all or any nart of e Froperty, with the power o protect and preserve
the Property, to operate the Property precading foreclosure or 2zie, and to collect the Rents from the Property -
the proceeds, over and above the cost of the reqr:versmﬁ. agains! the indebiedness. The '
mortgagee in Possession or recelver may serve without bond if permitted by law. Lenrer's right 1o the
gppoinimant of a recelver ashall exist whether or not the appaet-value of the Property exceeds the |
Indebledness by a subsiantia! amount, Employment by Lender shall noi disqualify a person from serving as a

0 recelver. , _
Other Remedies. Lender shal) have all other rights and remedies provided in this Assignmemnt or the Note of

by law. . ‘

S Waiver; Eiection of Hemedies. A waiver by any i:tslroi{ylr1 of a breach ol a provision U1 tnis Assignment shiall not -
8

.- conslituta a walver of or prejudice the Egn 8 righ

erwise 10 demand strict compl’ance with that provision -

or any other provision. Election by Lender 1o pursue any remedy shall not excivie pursuit of any other

- romedy, and an election 10 make expenditures or take action to perform an obligatioss £: Granior under Lhis
- - Assignment after fallure of Granior to perform shall not atfect Lender's right to declare a deiaull and exercise
iis ramedies under this Assignment. . ‘ : -

-~ fees at tria! and on any dppeal. Whether or not any court action is invelved, all

Aiorneys’ Fees; Expenses. If Lender iInstitutes any Suil or action 1o enforce any of the terms of this
Assignmant, Lender shall be entitled to recover such sum as the court ma ad[]udge reasonable as attorneys’

reasonable expenses incurred
y Lender that in Lénder's opinion are necessary at any time for the protection of its interest or the

- . gnforcement of its righte shall become a part of the Indebtedness payable on demand and shall bear interest
. from the date of expenditure until repaid al the rate provided for in the Note. Expenses covered by this

Paragraph include, without limitation, however subject {0 any limits under applicable law, Lender's atioineys' -
eas and Lender's legal expenses whether or not there is a lawsuit, including attorneys' fees for bankruplicy "

"~ proceedings (including efforls to modify or vacate any automalic stay or injunct on?, appeals and any

E anticipated posi-judgment coliection services, the cost of searching records, obtaining 1i

@ repons (including

. forecioBure reports), surveyors’ reports, and appralsal fees, and title insurance, 1o the extent permitted by

" applicable Jaw. Grantor also will pay any court costs, in addition to ail other sums provided by law,

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assﬁnmem. together with any Relaled Documents, constitutes the entire understanding
and agraement of the parties as 10 the matters set forth in this Assignment, No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the pany or parties sought 10 be
charged or bound by the alteration or amencment, .
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R - Applicable Law, This Asalgnment nas been delivered to Lendor and accepled by Lender in the State of
. llinois. This Assignment shall be governed by and conatrued in accordance with the laws of the State of

Minois.

. No Modification. Grantor shall not enter Into any agraament with the holder of zm)(1 mortyaqe, daag ol trust, or

i othor sccurlty agreamant which has priority ovor this Assignment by which thit agrooment 18 modilled,

L amendad, extendag, or renowed) without tho prior written connent of Longder. Grantar shali noither requast nor
accopt any future aclvancos undor any such security agrogment withow! tho prior written consent of Landor,

Severabilty, If a court of competont jurlsdiction sints any provision of thig Mmi nmen! 1o be Invalid or
unenforceablo as to any person or tircumstance, such finding shall not rendor thal provision Invalld or
uncnforcaabla as 1o any olher persons of clircumstances. ! loasiblo, any such offonding provision shall bo
doamcd to bo moediliad 1o bo within the limite of anforcoabiity or valldity, howovar, if the oltancling provision
cannot be so moditiad, It shal) bo stricken and all othar provigions of this ‘Assignment in ali othar respacts shail

remain valld #ad anforceatlo.

Successors yird Assigns.  Subject to the limitations staled in this Assignment on Lranslor of Gramtor's
ftarost, tls Aasionment shall be binding upon and Inure 1o tho bonofit of the parties, thelr successdrs and
nssigng. 1 cwnoreaip of the Praparty bocomas vestod In o porson othar thun Grantor, Lender, without notice
to Granior, may oral with Qramtor's succoggsors with roforonco to this Assignment and tho indebiedngss by
way of forbaaranca o pionsion without refeusing Grantor from tho otligations of this Agslgnment o lability

wndlar the Indobtadnoss.
Time s of the Essence. (i'ne Iy of tha essonco In the perlormanco of this Asgignment,

Walver of Homestead Exemplon, Granlor horoby relogsos and walves il l’iﬁhlﬂ and benofita of the
homeastead examption faws of e Sate of IMinois as to ali indabtecdness secured by this Assignmont,

Walvers and Conaents. Londor shai-not be deemed 10 have walved any rights under thls Asslgnment (or
unclar the Retated Documants) unines such waivar 1g in writind and signed by Landor, No delay or omission
on the part of Landor in oxerclsing any .'ipht shatt oporato a8 A walvor of such right or any other righl. A
waiver by any party ol a provision of this £asignmant shall nol congtivte A waivor of or prejudico the par%‘s
riynt otharwise to domand strict compliarce vith thal provision or any olher provision.  No prior walver by
Londer, nor any course of dodling betweon Laider and Grantor, shall constitule » waivor of atly of Lender's
rights or any of Grantor's cbligations as to uny futura iransuclions, Whaonevar consent by Lender ig required
In this Assignment, tha granting of such consait by Lender in any instnco shall not constiiute continuing

congent to subsequent inalancos whore such conssnt s requirac,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE FRGVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

gorra ey

h: 4

GRANTOR:

,,.----"“~\

- St s

§952e1e6




UNOFFICIAL COPY

TP YRTTO ASSIGNMENT OF RENTS
" Loan No 1408-30001 ~ {Continued)

- INDIVIDUAL ACKNOWLEDGMENT

S emwmor nolifisea ’
-‘. '“’l- - ! | )“
!couuwor _ Coes ' !

‘ Gn thtn dav bofore me, tho undersigned Notary Fublic, personally appeared ARTURDO LEMA, M.D.. a bachelor, 10
2o M@ Known 10 be the individual described In and who execuled the Assignment of Rents, and acknowiedged thal he

~o o or ghe slgned tha Assignment as his cr her free and vorunlary act and deed, for the uses and purposes Iherein
L mantioned,

Given undgr m har2 and omcf/uni thln 2 19 e ‘7
W R 3 e ' Ry
e e ww" n),‘_’ (J 4 ; C “ AL

", Notary Publlc In and for the bzimof <. ¢ £ ‘ NS e

poave Crats (,l illontt
' 14;( fl]

1o

I"T

. Hyeommmton expires » o e

& LASER FRO, Reg. U.S. Put. & TM. OI1,, Ver 2340 1997 CF; ProServices, inc. All rights reserved,
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