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MORTGAGE

N —tay

% THIS MORTGAGE ("Security Instinmes™) §s givenon PEBRUARY 24, 1997 »The morgagor is

NISHA HARIZINGH MASKAY AND RAJAM. L. HARLOINGH MASKAY, WIFE AND HUUDAND

{"Horrower" ) This Security Instrument s given o NORWIST MORTUAGK, INC,

whieh is organized and existing uncer the laws of THB OTATE JF CALIFORNIA . and whose
adidress is P, O, BOX 5137, DES MOINES, IA 503065117

Elnder®), Borrower owes Lender te principat sum of
TWO HUNDRED SIXTY THOUSAND AND 00/100

Dolurs (U.S, §*+#+260,000.00 ),

This debt is evidenced by Borrower's note dutes) the same dute ns this Secweds tastrument ("Note™), which provides for
moenthly payments, with the fatl b, ot pald cardier, due and poyable on MARCE T1. 2047
This Sceurity lostrurtent secures W Lender: (6 the repayment of the debl evidenced by the<ese, with imerest, and ol renew .i?s
extensions and modifications of the Notes (b the payment ef all adher swms, with interest, Givanced under paragraph 7 to
protect the security of 1his Security Instrument; wnd (¢) the performance of Boremwer's covenante-and ugreements under this
Securuy Instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and coavey e Lender the fotllowing (2
desuribed property located in - COOK County, Dlinols: =)
SEE ATTACHED LEGAL DESCRIPTION pb

P.I.N.# 14-20-408-038
C&
-

*SEE ADJUSTABLE RATE PIDER

TAX STATEMENTS SHOULD BH JENT TG: NORWEST MORTGAGE INC,, P.O. BOX 5137, DBS MOINE3, IA
503065137

Parcel 1D #: 14-20-408-038

which has the address of 1127 W,CORNELIA, CHICAGO Buest, Ciryl,
Iinois 60657 {Zip Cutle) ("Property Address™);

ILINOIS Single Family-FRMA/FHLME URIFORM

Initaly: ¢ INSTRUMENT Form 3034 9i30
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TOGETHER WITH nlf the uupmvc.muus now or herealter crected on lh-- propt.rly. and ll ensements, appurtenances, and
fistires now or hereafter @ part of the property. Al replacements and additions shall also be eavered by this Sceurity
Instrument, All of the foregoing is referred to in this Security Instrument as the " Property.”

BORROWER COYENANTS that Borrower is Jaw(ully sefsed of the estate hereby conveyed and has the right 1o movtgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
utnd will detend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute » uniform security Instrument covering real property.

UNIFFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principnl und Interest; Prepuymient and Late Charges, Borrower shall prompily pay when due the
prinicinal of and interest on tie debi evidenced by the Note nnd any prepayment and late charges due under the Note,

2. Funds for ‘Tuxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Bortower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (n) yearly taxes
and assessaients which may attain priority over this Sceurity Insttument as i lien on the Property; (b) yearly leasehold payments
or ground rems on e Property, it any; (¢) yearly hazard or property insurance premiums; (d) yesely Nood insurance prensioms,
if any; (v} yearly mevipage insurance preminms, il any; and (f) any sums payable by Borrower to Lender, in nezordance with
the provisions of paragespi 8, in liew of the payment of mortgage insurmnee premiwms, These items are called *Escrow [tems,”
Lender may, wtany time, wolteet and hold Funds in an amount not to exceed the maximum amount a lender for a federally
reluted mortgage loan may requice for Borrower's eserow account under the federal Real LEstate Settlement Procedures Act of
W74 as amended from time to tive, 12 US.CL Sectlon 2601 e seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount, 1F so, Landor mayat any toe, colleet and hold Funds in an nmount not 1o exceed the lesser amount,
Lender may estimate the wnotnt of Fuads dae on the busis of current data and reasonable estimates of expenditires of future
Liscrow ftems or otherwlse i aceordance with sppicable law,

The Funds shall be held in aninstitutian whose deposits are nsured by o Tederal ageney, instrumentatity, or entity
{inciuding Lender, it Lender is sueh an Institwiiony o2 n any Federnl Home Loan Bank, Lender shall apply the Funds to pay the
tiscrow Rems. Lender may not charge Borrower for bolalsg and applying the Funds, ansumly anslyzing the escrow aecount, or
verifying the Escrow llems, unless Lender pays Borrower interest on the Funds and applicable luw permits Lender 1o make such
i charge, However, Lender may require Borrower 1o pay o one-Ume charge tor i Dsdependent real estide tax reponting service
wsed by Lender in connection with this loan, unless applicatie 'aw provides otherwise, Unless an agreement is made or
applivable law requires interest o be puid, Lender shall not be requires 1o pay Borrower asy interest or enmings on the Funds,
Rorrowzr ael Jender may ngree in welting, however, that biderest senil Pe pakd on the Funds, Lender shall give to Barrower,
without charge, an annual seeounting of the Funds, showing credits and debits 10 the Funds and the purpose for which eich
debit to tie Funds was made, The Fuinds are pledged as additionnl seeuriiy-tar allstms secured by thls Securlty Instrament,

It the TFunds Lield by Lender exceed the amounts permitted o be held by applicalle liv, Lender shall aceount o Borrower
for the excess Funds In accordunce with the redquirements of applicable T, 11 thearssunt of the Funds held by Lesder at any
tite 35 nud sultieient to poy the Eserow ltems when due, Lemder may so notily Boreowesii tvriting, mxl, in such case Borrower
shall pay to Lender the amount necessury 10 make up the deficiency. Borrower shall miks up the deflelency n no more than
twelve mnthly payments, st Lender's sole diseretien.

Upon payment in full of all sums seeured by this Secuelty Instrumen, Lender shall prowgaiy, refund to Borrower any
Funds held by Lender. 1T, under paragroph 21, Lender shall aequire or sell the Property, Lender, pried tetie acquisition or sie
of the Property, sholl apply any Funds held by Lender ot the thme of acquisition or sale as o credit agabise the sums secured by
this Seeurity Instrument,

3. Applieation of Puymaents, Untess applicable law provides otherwise, il payments reecived by Lendur woxler paragraphs
Landd 2 shall be applied: first, (o any prepayment chirges due uider the Note; second, to amounts puyable under paragraph 2;
thirdd, trinterest due; Tourth, to principal due; nmd Inst, (o any late charges due under the Nute,

&, Chargesy Liens, Borrawer shall poy all 1nses, assessimests, ehivges, Ones and fmpositions nitributable to (he Property
wlileh may attain priority over this Seeurity [nstrument, and lensehokd payments or ground rents, 1f any. Borrower shall pay
these obligations in the manner provided in parngraph 2, or if tet puid in that mnner, Borrower shall pay them on time directly
to the persoi owed payment, Borrower shall promply furnish to Lender all notices ol amonits (o be prld under this paragraph,
I Borrower makes these payments direetly, Borrower shall promptly furoish w Lender receipts evidencing the payinens,

Borrower shall prompily discharge any Hen which has priority over this Security Instrument unless Borrower: (1) agrees in
writing to the puyment of the obligation sceured by the Hen in o manner aceeptable to Lender; (b) contests in good fnlth the lien
by, v defends against entorcement of the Hen i, legal proceedings which in the Lender's opinlon operate to prevent the
enforeement of the Heny or (¢) seeures From tie helder of the Hen an agreement satisfnctory o Lender subordinnting the len 1o
this Security fnstrument. It Lender determines that any part of the Property [s subjeet to a Ten which may attain priority u\-{q_

Inivedic,, o,
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this Security [nstrument, Lender may give Borrower a notice identifying the kien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within {0 days of the giving of notice. _

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazaeds, inciuding
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amoumts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
whick shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of .

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance earcier and Lender,
Lender may make praot of loss il not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repair of the
Property damaged, i the restoration or repaiz is economically feasible and Lender's security is not lessened, If the restoration or
repair is not ecoromirally feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secusitydnstrument, whether or not then due, with any excess paid to Borrower, [ Borrower abandons the
Property, or does not anewer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect theansueznce proceeds. Lender miy use the proceeds 1o repair or restore the Property or to pay stims
secured by this Security [nstremer, whether or not then due. The 30-tay period will begin when the notice s given,

Unless Lender and Borrowsr Stherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the due date of the montisty puymens referred 1o in paragraphs | and 2 or change the amoust of the paymenis. If under
paragraph 21 the Property is acquired by tender, Borrower's right 1o any insurance policies and proceeds resulting lrom
damage to the Property prior (0 the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior 10 the acguisition,

fi. Ovcupaney, Preservation, Maintenance ind Protection of the Property; Borvower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Proper’y rs Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to cecupy tie Froperty as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei's-control, Borrower shall not destroy, damage or impair the
Property, alfow the Property to deteriorate, or commit waste 0w the Property. Borrower shall be in default if any forfeiwre
action or proceeding, whether civil or criminal, is bugun that in Leud<r's good faith judgmeni ceuld result in forfeiture of the
Property or otherwise materialy impair the lien created by this Security $rsiromen or Lender's scourity interest. Borrower may
e sueh o default and reinstate, as provided in paragraph 18, by causing.the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeliure of the Borrorver's interest in the Property or other material
impairnwent of the tien created by this Security Instrument or Lender's sceurity ursest, Borrower shall alse be in defaull if
Borrower, during the loan appliention process, gave materinlly false or innceurate inlanipion or statements to Lender (or failed
to provide Lender with any material information) in connection with the foan evidenced by the Note, including, but nol Yimited
to, representations concerning Borrower's vecupuney of the Property as a principal eesidence. (Hthis Security Tastrumeni Is on a
leasehiold, Borrower shall comply with all the provisions of the lease, 1f Borrower acquires foetitle (o the Property, the
feasehald and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Profection of Lender’s Rights In the Property. Il Borrower fails to perform the covenmts ad sgréements contained in
this Security Instrument, or there 1s @ legal proceeding that mny significamly affect Lender’s vights inabe Eroperty (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee lnws ot regulations), then Leoder may do and
pay for whatever is necessary 1o protect the value of the Propeety and Lender's vights in the Property, Lender’s actions may
include paying any swums secured by a lien which has prioriiy over this Sccurity Insirument, appearing in courl, paying
reasomable aitorneys” tees and entering on the Property to mike repalrs, Although Lender may take action under this puragragh
7, Lender does not have (o do se,

Any amounts disbursed by Lender under this puragraph 7 shall become additionsl debt of Borrower secured by this
Security mstrament. Unless Borrower angd Lender ngree to other terms of paymient, these amounts shidl bear interest from the
dte o disbursement at the Note rate and shafl be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

B, Moetgage Insarnce, HF Leader requited mortgage insurance 88 a cendition of mnking the Joun ssoured by this Seeurlty
fnstewment, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effect. 18, for any reason, the
morliage insurance coverage required by Lender Bapses or ceases (o be in cffect, Borrower shall pay the premiums required to
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ehiin coverage substantinlty equivalent 1o the mortguge lusurnee previously in effect, w o cont substantially equivelent 1o the
cost to Borrower of the mortgige insuronce previously in eftect, from mn aliernate morignge insurer approved by Lender, If
substantially equivident mortgage insurnnee coverage is unt avalluble, Borrower shall pay o Lender ench month a sum equal to
one<twelth of the yearly mortgage insurance premium being pald by Borrower when the insursice coverage Inpsed or censed to
be in elteet, Lender will seeept, use and ratuin these payments as o loss reserve in Hew of morignge insurance, Luoss reserve
paynients mav no longer be required, at the aption of Lender, if mortgage insurince coverage (in the amount and for the period
that Lender cequires) provided by an insurer approved by Lender agnin becomnes available mud is obtalned. Borrower shall pay
the premiums cequiced to maintain mortgage Insurance in effeet, or to provide nloss reserve, until she requirement for morigage
insurance ends in accordance with any writien agrecment between Borrower and Lender or applicable law,

Y, Inspection, Lender or its ngent sy make reasonable entrles upen and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspection specllying rensonable cause for the inspection.

0, Condenmntion, The proceeds of any tward or ¢laim For damages, direet or consequential, In connection with any
condemauation or other wking of any part of the Property, or lor conveyance in licu of condemnation, wre hereby nssigned and
shadl be gaid to Leraer,

[n the even( of o total taking of the Property, the proceeds shat! be applied to the sums seeurcd by this Securily Instrument,
whether or not thendue, with any excess paid to Borrower, In the event of a paviial taking of the Propenty in which the fnir
market value of the Propedy immediately before the wking is equal to or greater than the nmount of the swins secured by this
Sceurity Instrument immeainzely before the taking, urless Borrowes and Lender oterwise ngree in writhng, the sums seoured by
this Sceurity Instrument shalt he veduced by the amount ol the proceeds multiplicd by the following fraciion: () the ol
amoeunt of the sums seeured imneditely before the taking, divided by (b) the fair market value of the Property immediately
befere the taking, Any balance shall be-paid 10 Borrower, In the event of o partial tiking of the Property in which the Tair
miarket value of the Property immediately vciore the tiking is less than the imount of the sums secbred immediutely before the
taking, unless Borrower and Lender otherwise agree inowriting or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sceured by this Securbty Ingteement whether or not the sums arve then due.

{7 the Property is abandoned by Borrower, ¢rti-alter notice by Lender to Borrower that the condemnor offers to muke in
award vr setlle a clabm for damages, Borrower fhilssasespond {0 Lender within 30 days after the date the notice is given,
Lender is awthorized to colleet and apply the proeeeds, atits option, cither to restormtion or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not ther due

Unless Lender and Borrower otherwise agree in writing, ahy application of proveeds to principal shall not extend or
postpone the due date of the monthly paymerits referred to in parngiapts. 1 and 2 or chaitge the amonnt of such payinents,

L1, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by 1his Sceurily Instrument grasted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's suceeszors in interest. Lender shall not be required to
comimence proceedings againsl any successor in interest or refuse to extend tinee for saymeni or otherwise modify amortization
of the sums secured by this Security Instroment by reason of any demand made<vv the original Borrower or Borrower's
successors in intecest, Any forbearance by Lender in exercising any right or remeay shal’ not be o waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The Covenants and agreements of this
Security Instrument shall bind and benetit the suceessors and assigns of Lender and Borrower, subject lo the provisions of
paragraph 17, Borrower's covenants and agreemems shall be joint and several. Any Borroweiswba co-signs this Security
Instrument but does not execute the Note: (n) is co-sighing this Security Instrument only to mortgags, gramt and convey tha
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, madity, forbear or
make any accommedations with regard to the teems of this Sceurity Instrumens or the Note without thia Borrower's consent,

13, Loan Charges. If the loan sccured by this Security Instrument is subject to o law which sets maximum loan charges,
and that law is finally interpreted so that the inerest ot other loan charges collected or to be collected in connection with the
toan exceed the permined limits, then: (a) any such loan charge shall be reduced by the amount tiecessary to reduce the charge
to the permitted limit; and (b) any sums ajready collected from Borrower which exceeded permitted limits wiil be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partinl prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fust cinss mail unless applienble law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice o Lender, Any notice o Lender shall be given by first class mail to

ln\l\nin:_@

v

m.ﬁﬂuu {9808) Pagud ol § Form 3014  9/90

ZETL6

085







UNOFFICIAL COPY

Lender's address stated herein or any other address Lender designmes by notice to Burrower. Any notice provided for In this
Security Instrument shalt be deemed (e have been given to Borrower or Lender when given s provided in this paragraph.

15, Governing Law; Severnbility, This Sveurity Instroment shall be governed by federal T md the law of the
jurisdiction in which the Property iy loented. I the event that any provision or ¢luuse of this Seeurity Instrament or the Note
cunllicts with appticable law, sueh contlict shall vot affeet other provisions of thls Security Instrament or the Note whieh can he
given effect without the conflicting provision. To this end the provistons of this Seearity Instrument and the Note nre dechared
(v be severable.

16, Boreower's Copy, Borrower shidl be given one conformed copy of the Note and of this Seeurlty Instrament,

17, "Crwiwter of the Property or w Beneficinl Ingerest in Borrower, (1 all or any part of the Property or any imergst i it
is sold or transterred (or 1w benetictal foterest In Borrower iy sold or transferred and Borrower §s ot a wural person) withont
Lender's prior writien consent, Lender insy, st It option, require immedine payment in full of all sums secured by this
Security Instrament. However, this option shall not e exercised by Lender i exereise iy prohibhied by federal Tuw as of the dnte
af this Seeurity Instrument,

If Lender exercises this option, Lender shall glve Berrower notice of acceleration. The notice shall provide i period of not
less tham 3O days From the date the notlee is delivered or malled within which Dorrower must pay all sums secured by this
Seeurity instrument, 1 5oeeawer fils 1o pay these sums prior o e explention of this period, Leader nuy fnvoke any remedies
permitted by this Security fastrument without further nedice or demand on Borrower,

18, Borrower's Kigar o Relpseate, I Dorrower ameets certnin conditions, Borrower shall have the right 1o have
enforeement of this Seeurity Tnsieueent discontinued ot any time prior o the earlier oft (0) § days (or such other period ns
applicuble taw may specily for finstatement) belore sale of the Property pursuant e any power of sule contilned in this
Security nstrunent; or (b) entry of i judzment enfurclng this Security Instrament. Those conditions are that Borrower: {n) pays
Lender all sutis which then would be wues vinder this Seeurity Instrument and the Nole s if no seceleratlon had oceurred; (b)
cures any defoult of any other covenants or pacvements; () pays all expenses incurred i enforeing this Seeurlty lusteument,
ineluding, but not timited to, reasonable aitareys' fees; and (1) takes such action as Lendes may reasonibly require to assure
that the ten of this Seeurdty Instrument, Lender'sebgds in the Property and Borrower's obligation w pay the sums seeured by
this Security Instrument shall continne unchangea.Adpon relnstiement by Borrower, this Seeurity Instrutient wwd the
obligations sceures heteby shall remain Tully effective ag i nonecetermion hait oecarred, However, this right to reinstie shall
not apply in the case of accelerition wnder paragraph 17,

19, Sale of Note: Change of Loau Sevvleer, The Now oo a partnd interest In the Note (together with this Seeurity
lnstroment) may be sold one or more times without prior notiee 1o Bogrower, A sale may resalt in o change in the enilty (known
as the "Loan Servicer™) thal collects monthly poyments due under the 24obe ond this Sceurily nstrement, There alse may be one
or more changes of the Loan Seevieer unrelied to asile ol the Note, 1ikenis o change of the Loan Servicer, Borrower will be
given written notice of the change in accordaee with paragraph 14 abovesad aprtisable law, ‘The notice will stnte the name and {2
address of Gie tew Loan Servicer amd the wddress to which payments should be made, The notice will also comaln my other
intornsmtion reguired by wpplicable law,

20, Hazardous Substances, Borrower shall not enuse or permit the presence;-use; isposal, storage, or release of any
Hozardous Substances on or in the Property. Borrower shall not do, nor allow anyenselse to do, anything affecting the
Property that is in viokation of wy Environmenal Law. The preceding two sentences shall ioc apply to the presence, use, or
storage on the Property of smail quantitics of Hazardous Substances that are generally secagnizes e be appropriste to nermul
tesidential uses und to maintenance of the Property,

Borrower shall promptly give Lender written notice of sny investigntion, clatm, demand, lawsuiz o other nction by any
governntehtal or regulatory agency or privie paety involving the Property and any Hazardous Substancé or Environmental Law
of which Borrower has actual knowledge. it Borrower tearns, or is notified by any governmental ov repulicory asuthorily, thi
any removai or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordnnge with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” nre those substanees defined as toxic or hnzardous substances by
Environmental Law and the following substances: gasoling, kerosene, other lammable or toxic petroleum products, wxie
pesticides and herbicides, volatile sulvents, axterials containing asbestos or formaldehyde, mnd radionctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relute 1o health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenam and agree as follows:
21, Acceleration; Remedies. Lender simll glve notice to Borvower prior (o acceleration following Borrower's breach
of any covenunt or agreement in this Security Instrument (bt not prior to accelerntion under paragraph 17 unless

Taitials, f—" Q\_/S
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4 applicable law provides otherwise). The notlce shall speclfy: () the defuuit; (b) the nction required to cure the default;
{¢) w daate, mot Jess than 30 days from the date the notive is glven to Boreower, by which the sdefanlt must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notlee may result in accelerntion of the sums
secured by this Sceurity Instrument, foreclosure by Judicinl proceeding and sale of the Property. The netlee shall further
inform Borrower of the right to velnstate after acceleratlon and the right to assert In the foreclosvre proceeding the
non-exlstence of o defnuls or any other defense of Borvower to necelerntion and foreclosure, If the defuult is not cured on
.. or before the date specified i the notlee, Lender, at its option, may reguire immediate payment in foll of all sumy
seeured by this Sccurity Instvument without further demand and may foreclose this Security tustrument by judiclal

proceeding, Lender shall be entitled to collect all expenses Incurred n pursalng the remedics provided in this puragraph
21, lnctudlm,. but not Hmited to, reasonnble nttorneys' fees and costs of title evidence,

12, Release. Upon payment ol all sums secured by this Sceurity Instrument, Lender shull release this Security Instriment
withoul chnrge to Borrower,  Borrower shall pay any recordation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propernty,

24, Riders 19 Uvs Security Instrument, [§ oue or more riders are executed by Borrower and recorded together with this
Security Instrument, e eovenants and ageeements of each such rider shalt be incorporated into and shall amend and supplement
the covenants and agrecmeats of this Security Instewment as if the rider(s) were n part of this Security Instrumeni,

[Cheek applicable box(es)] . -
X .'\djustnbit Rate Ridev (. lcumlunuumm Rider [,] 1.4 Fumily Rider
« Giraduated Payment Ricler [‘_r Planned Unit Developiment Rider L.t Biweekly Payment Rider
ot Balloon Rider [l Rute [Improvement Ride Second Home Rider
[ _h] VA Rider o JOther(s) [spevity)

BY SIGNING BELOW, Borrower tecepts ard aaeees o the lerms and covennnts contained in this Security Insimoment and
i any ridertsy executed by Borrower and recorded wiin b,
Witnt'wcv.- ( L ' Muviadya. "l&v'\,b'\l,'(\ i M (._Md_
\9‘5.\ k,ﬂ,{h- r\,t.nw\f[\ N\&-..\ll.&r{ (Senl)

A NIONA' KRARZOINGH MASKAY N

Slormower

{ Y. IU\RI“INGH MASKAY

E‘ Ao L MU‘W‘«‘ ’\’\}‘“l‘:’ Q OO £ )

Haprver

(Seal) g o (Seal)

Huptower Horwwer

NSTATE n\ I(A‘IN()IH o ift CO (\\Qmmly A1
\

¢ A& s: el o Notary Pulie in and for said courty rad-stite do herely cenify
thit !'lMIISHJ\ HAR1SINGH MABKA AND RAJAN L, IMRIBINGII MASKAY, WIFE AND HLSLAND
L“ [« f( n\ [--tr‘ l,ﬂwr l\ (H‘(c:fht ' 0 Lo ot (‘\“(val"‘-”
; } S ‘3 {
\ ||cr\unnlly knuwi to me 1o be the same person(s) whose nimne(s)
sulseribed to the foregoing instrument, appeared before me 1I1l~s duy i pmml und mkvuwlul;,ul thin THE
sigined wnd delivered Die sald instrument as THRIR
Giiven undler my hand aned oficinl seal, this 24TH

My Commission Explres:

IRETD
OI’IU-IP‘UH ;

@D, -oniy maos) mpstulc  Fom 3014 D/90
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.; . STREET ADDRESS: 1127 W. CORNELIA, UNIT C,
. CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-20-405-038-0000

LEGAL DESCRIPTION:
THE NORTH 33.50 FEET OF THAT PART DESCRIBED AS FOLLOWS:

BRGINNING ON THE EASTERLY LINE 220,16 FEET NORTH OF THE SOUTHEAST CORNER AND LYING SQUTH
OF A LINE PERPENDICULAR TO SAID EASTERLY LINE OF THE FOLLOWING:

THAT PART OF THE FOLLOWING DESCRIBED TRACT OF LAND LYING NCORTH OF AND ARJOINING THE

NORTH LINE OF NEWPORT AVENUE AND S0OUTH OF AND ADJOINING THY SOUTH LINE OF CORNELIA
ARVENUE DESCRIBED AS FOLLOWS:

THAT PART OF LOT 4 IN ASSESSOR'S DIVISION OF THE NORTHWEST 1/4 OF THE SOUTH BAST 1/4 OF

SECTION 20, TOWKSHIP 46 NORTH, RANGE 14, BAST OF TRE THIRD PRINCIPAL MERIDIAN, DESCRIBED
AS FOLLOWS:

A STRIP OF LAND 28 FLRT OF EACH SIDE AND PARALLEL TO THE FOLLOWING DESCRIBED CENTER
LINE;

COMMENCING AT A POINT ON /Thnf SCUTH LINE OF SAID LOT 4, WHICH IS 201.8 FEET EAST QF THE
SOUTHWEST CORNER OF SAID LO7 4; THENCE NORTHEASTERLY 301.2 FEET; THENCE NORTHEASTERLY OR
A 2 DRGREE CURVE TC THE LEFT 725 FEET TO A POINT ON THE NORTH LINE OF SAID LOT 4, WHICH
IS 585.8 FEET EAST OF THE NORTHYES? CORNER OF SAID LOT 4, IN COOK COUNTY, ILLINOIS.

>
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ADJUSTABLE RATE RIDER

( 1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this24TH duy of
FEBRULRY , 1897 , and is incorporated into and shall be deemed
to amend anid supplement the Mortgage, Deed of Trust or Security Deed (the "Sccurity
Instrument"y_of the same date given by the undersigned (the “Borrower"™) o secure
Borrower's Adivatable Rate Note (the "Note") to NORWEST MORTGAGE, INC,

(the “Lender™) of the sume date and covering the Property described in the Security
Instrument and located at
1127 W.CORNELIA, CHICLGO; IL 60657

[roperss Address)

THE NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MGHNTHLY PAYMENT. THE NOTE
LIMITS THE AMOUNT THE BORRCYvER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND 7Tec MAXIMUM RATE THE
BORROWER MUSTY PAY.

ADDITIONAL COVENANTS. In addition to the covepsnts and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 6,250 %. The
Note provides for changes in the interest rate and the monthly payments, as folows;

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Singlo Funily- Fennla Mna/Freddle Mac Uniform Instrumant
SAFLI 1 6408

@D,5220 vauw Form 3111 3/86
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J. INTEREST RATE AND MONTHLY PAYMENT CIHIANGES

(A} Change Dates

The interest rate T will pry may chonge on the first duy of MARCH ‘ ,
1998 , and on thial day every 12 MONTHS thereafter. Bach date on
n whichny iterest rate could change is called o "Change Date,”

(1) Tne Tivdex

Begiomine with the first Change Date, my interest rate will be based on an Index. The
"Index” is the weckly average yield on United States Treasury seeurities adjusted o a
constant nalurity of 8 yewr(s), as made avnilable by the Pederal Reserve
Board, The most recentindex figure available as of the date 45 days before ench Change

ate is called the "Cuarrentindey.,”

IF the Index is no Jonger wartisble, the Note Holder will choose n new Indes which is
hused wpon compurable information: The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Betore each Chunge Date, the Nowe Falder will calculate my new interest rate by
adding TWO AND SEVEN-RIGHTHS percentage poini(s)
( 2.875 %) 10 the Currerd Toddex, The Note Holder wil) then round the
result of this nddition to the nearest one-cighth of ozie percentage point (0,125%). Subject 10
the timits stated in Section 4(1D) below, this rounded pmount will be my new interest rate
until the aext Change Date,

'The Note Holder will then determine the mmount of the monthly payment that would be
sulticient to repay the unpiid principal that Tam expected to aveeat the Change Dute in full
on the Maturity Date at my new mterest rate in substantinily equst rayments, The result of
this calenlation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am requived to pay at the first Change Date will notos seeater than
8,250 % or less than 4,250 %, ‘Therealter, my interest rale wilineyer be
increased or decreased on uny single Change Date by more than TWO nersentuge
poimts { 2.000 %) from the rate of interest T have been paying for the preceding
twelve months. My interest rate will never be greater than 12,250 %.

HMFLE STHL 08 Farm 3111 3/86
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(E) Etfective Date of Changes

My new interest rate will become effective on each Change Date. T will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date unti} the amount of my monthly payment changes again,

(FyNalice of Changes

‘The Now Holder will deliver or mail to me a notice of any changes in my interest rate
and the ameuseof my monthly payment before the effective date of any change. The notice
will include fdormation required by law to be given me and also the title and telephone
number of a persen vho will answer any guestion 1 may have regarding the notice,

B. TRANSFER OF“TtHE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER
Uniform Covenant 17 of the'seerrity ITnstrument is amended to read as foltows:

" Transfer of the Property orda Beneficial Interest {n Borrower, 1f all or any pant of
the Property or any interest in it 48 seld or transferred (or if o beneficial interest in
Borrower is sold or transferred and Boveower is not a natural person) withowt Lender’s prior
written consent, Lender may, at its option/ require immediale payment in full of all sums
seeured by this Sceurity Instrument, However,this option shatl not be exercised by Lender
it exercise is prohibited by federnd law as o esdate of this Security Instrument. Lender
also shall not exercise this option if: () Boreawer causes to be submitted to Lender
information required by Lender o evalunte the inteided tunsferee as it o new loan were
being made to the transferee; wx! () Lender reasonab’y-deternines that Lender's security
will not be impaired by the losn assumption und that the risk of a breach ol any covenant or
agreement in this Security Instrument is aceeptable to Lender

To the extent permitted by applicable ew, Lender may chirnea rensonable fee as o
condition to Lender's consent to the lonn assumption, Lender may also reguire the
transferee to sign an assumption agreement that is neceptable to Lender wndd thit obligates
the transteree to keep all the promises and ngreements made in the Note and 1 1his Security
fnstrument. Borrower will continue to be obligated under the Note and/tris. Security
Instrument unless Lender relenses Botrower in writing,

I Lender exercises the option to require immediaie puyment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 dnys
from the dute the notice §s detivered or mailed within which Borrower must pay all sums

NMELP 111D 500 \ Form 3111 3/86
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secured by this Sceurity Instrument. 1t Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without turther notice or demund on Borrower.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants
contained i this Adjustable Rate Rider,

Mantohn )“.‘L’““.“““;‘?’f ‘ Maolsr
tomower  MANTSHA HARISINGH MASKAY porrower
-Bosrower RA\TAN L. HﬂRISI’i‘GH MASK.R\'* -Hortewer

e (Seal) {Seal)
dorrower -Barrower
{Scab) (Seal)
Harrowe. Norrower
HEASLE 3111 696
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