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MORTGrGE

THIS MORTGAGE IS DATED FEBRUARY 19, 1997, between P.OGERT A, VALLONE, DIVORCED NOT SINCE
REMARRIED, whoee address is 176 E. DELAWARE PLACE UMIT-# 6201, CHICAGO, IL 60811 (referred 10
below &s "Grantor"); and American National Bank & Trust Co. of Chicapn, whose address is 33 N LaSalle
Street, Chicago, I 60690 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Granlor morigages, warrznis, and conveys o Lender all
of Grantor's right, title, and interest in and to the foliowing described real propery,-together with all existing or
subsequently efected or alfixed bulidings, Improvements and fixtures; all eaanents, rights of way, and
Appurtenances; ali watar, water rights, watercoursas and ditch rights (including sioci in utliities with ditch or
(rrigation rights); and all other rights, rovaities, and profils relating to the roal property, Incivag without limitation
all mingrals, oil, gas, geothermal and simllar matters, localed In COOK County, Stale of i*nols (the “Real
Property"):

SEE ATTACHED

The Real Property or s addreas is commonly known as 175 E. DELAWARE PLACE UNIT # 6201, CHICAGO,
Il 60611, The Real Property tax Identification number is 17-03-220-(20-1355,

Grantor presently assigns to Lender all of Grantor's rignt, title, and Interest In and to all leases of the Froperly and
all Renta from the Praparty. In addition, Grantor prants to Lender o Unitorrn Commaercial Code sacurlty interest in
the Personal Property and Ronts.

DEFINITIONS. The following words shall have the following meanings when usoed in this Mortguge. Torms not
otherwise defined in this Mortgage shall have the meanings attributed to such termes in the Uniform Commarclal
Coda. All referonces to deltwr amounts shall mean amounts in lawfut money of the Unlted States of Amarica.

Grantor, The word "Grantor” means ROBERT A, VALLOME. Tho Grantor s the mortgagor under this

Mortgage. | (:(rg 0 wl/
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 Guarentor. The word "Guarantor" means ang includes without limitation each and all of the guarantors.
" sureties, and accommodation parties in coqnection with the Indebtednes.

Improvements. The word "Improvements” means and Includes without limitation &l existing and futuﬁ
... improvements, . bulldinge, structures, mobile homes affixed on the Real Froperty, fac!mips, addmcm,
... replacements and other construction on the Real Property

| " indebtadness, The word "Indebtedness" means all principal and interest payable under the Note and any
amounts expended or advanced by Lander to discharge obligations of Gramor or expenses incurred by Lender
o enforce obligationa of Grantor under this Morigage, together with interest on such amounts as provided In -

' this Morigage, At no time shall the principal smount of lndemmu secured by the Mortgsge, not

| %‘% sums adverced fo protect the security of the Morlgage, exceed the not: amount of
1 ) .

- Lender. The word "Lender” means American National Bank & Trust Co. of Chircago, its successcrs and

o asaigns. The e Is the mortgagee under this Mortgage.

Morigage. The viore "Mortgage” means this Morigage between Grantor and Lender, and includes without
timtation all assignmenie 2nd security interest provisions relating to the Personal Property and Rents.

| Mote, The word "Note” maane the promissory note or credit agreement dated February 18, 1997, in the

) - original principal amount of $125,000.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, ronsolidations of, and substitutions for the promissory note or apreement.
 Tha Interest rate on the Note I8 7.250%. The maturity date of this Mortgage is March 1, 2002.

‘ ,Pluonll Propany. The words "Peia” unt Propeny maan all equipment, fixtures, and other anlcleu of

songl ?r rty now or hereafter ownas %3 Grantor, and now or hereafer attached or atfixed 10 the Rea!
ogo oaelhar wllh all accessions, parts, £.0% nddltiena to, all replacemants of, and all substititions for, any
ol such property; and together with all pro.ieds (including without !imiation ‘gl insurance proceeds and
refunds of premlurnu) from any sale or other disposiich of the Property.

" Property. The word "Property” means collectively the Real Property and the Personal Property.
- Renl Property. The words "Reai Property” mean thie rioperty, interests and rights described above In the
rant of M gage section. .

Raiated Documents, The words "Related Documents” mee and include without iimitation aff promissory

notes, credit a Emgreements, loan agreements, environmental zorsements, guaranties, security agreemerts,

- mongages, deads of irust, and all other instruments, agreerionts B documems, whether row or hereafer
- axisting, executed in connection with the indebtedness.

Rents. The word "Rente” means all present and future rents, revenues.income, issues, rovalties, profits, and
other benefits derlved from the Property.

THIB MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, (8 GIVEN TO SECURE (1) PAYMENT OF Trt NDEBTEDNESS AND (2]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTG/AGE AND THE RELATED

' DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING T\B%4%:

PAYMENT AND PERFORMANCE, Excep! as otherwise provided (n this Mortgage, Grankir zazil pay o Lendar all
a Ofnt'gll' gft"gdmgy this Mongage as they hecoma due, and ehalt strictly parform: all ¢f .artor's obligalions

PD!IlE!SIDN AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasession ang use of
the Property shall be governed by the icliowing provisions:

Pocaession and Use, Unill In defaull, Grantor may remain in possession and control of and operate and
manage tha F’ roparty and ¢ollect the Rants lrom the Froperty, pos pe

Duty fo Maintain. Grantor shall maintain the Property in tenanlable condition and prompily perform all repnlra,
" replacements, and malntenance necessary to preserve s value,

tHazerdous Subslances. The erms "haurdou: waate.“ 'hazardoun substance.” "disposal,” "release,” and
~“threatened release,” as used in this M on? shati h same meanings &s 8et tonh in the
mpre smlvo Envlronmenl l Rsu nse, C neation and Llam Act of 1980, as amendod, 42 U SC.
w “ lhe Sy nund Amoudmam nd Reauthovization Act of 1988, Pub
ANA" }5" nzardnun Materinl Ipoﬂ ggn usc Sactior; 1801, et seq., the Huource
at on i acovery Act, 4 1 or other nuplluable state or Foderal lnwl.
o' rggulaton adopied pursuant |o |n ol the for 8 (erms 'hmr § wasie” and “hazardoy
anca )] also include, without limiation, roloum rolou rnprodum of any iraction thmot
ulou. nlor reprmml and warrants 10 Lender thas: (ai During the period of Gramor [ ownmhlp
lhc afo has boen no use, oenemlon. mmulmuro. orage, tremment, dapoul reloans o
}b (] aned tdemr an huurdous waste or substance b ny person on, under, about or from tha Pr ‘
rantor has no know ug , of raason 1o belleve that there has been, excegt as previously disclosed 10
d acknowledped by Lender in’ wilting, () any use, generation, msnufaciure, storage, traaiment, disposal,
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release, or threatensd relaase of any hazardous waste or substance on, undar, about or from the Propanx by
any prior owners or eccupents of the Propen&J of tig any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, () nelther Grantor nor any tenant, contractor, agent or other authorized user of the Praparty
shall use, penerale, manutaciure, store, ireal, dispose ol, or releass any hezardous waste or substance on
under, about or from the Properly and (i) any such actlvity shall be conducted in compliance with ail
dpplicable federal, state, and local laws, regulalions and ardinances, inchxling without limitation those Jaws,
regulations, and ordinances described above. Grantor authorizes Lender and ite agemts to enler upon the
Property to make auch inspections and iesis, at Grantor's expense, as Lender mar deem appropriate 10
determing compllance of the Property with this section of the Mortggge. Any inspacliona or tasts made by
l.ender shall be for Lender's purposes only and shall not be consirued 1o create any responsibility or liabillty
on the part of Lender to Grantor or 10 any other parson, The rapresentations and warrantles contained herein
are based on _Grantor's due diligance in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
conlribution In the event Gramor becomes liable for cleanup or other casts under any such laws, and (b
agrees to Indemnify and hold harmiess Lender against any and all claims, losses, llabilitles, damages
Penaities. ans aypenses which Lender may directly o indirectly sustain or sufler resulting from a breach of
his section of tpe Morigage or as & consequence of any use, generation, manufacture, storage, disposal
release o7 threaierex! release occurring prior to Grantor's ownership or interest in the Property, whether ar not
the same was of zouuid have been known to Grantor, The provisions of this section of the Mortgaga
including the obllﬁftim 1 indemnity, shall survive the payment of the Indebtednass and the satiefaction an

reconveyance of ihe lien .t this Mortgage and shall not be atfected by Lender's acquisition of any interest In
the Property, whether by foreziosure or atherwise,

Nulsance, Waate, Grantor 8l not cause, conduct or permit any nuisance nor commit, permit, or sufier any
stripping o1 or waste on or to the Property or any portion of the ProFeny. Without limiiing the generalily of the
furegoing, Granter wil not remove, o grant t0 any other party the right to remove, any timber, mincrals
(including oil and gas), soll, gravel cr rock products without the prior written consent of Lender.

Removal of improvements, Grantor uhall not demollsh or ramove any Improvements from the Real Property
without the prior written consent of Lenue., | As a condition to the remaoval of any improvements, Lender ma
require Grantor t0 make arrangemems satisfactory to Lender to replace such Improvemants wit
Improvemenis of at least equal value,

Lander's RIFM io Enter. Lender and its agents and reprasentatives may enter upon the Real me)erty at all
reasonable imes (0 attond 10 Lender’s interasts and to inspect the Property for purposes of Granlor's
compliance with the terms and conditions of this Mortgege.

Compliance with Governmanial Requirements. Granici ahall promptly comply whh ali laws, ordinances, and
requlations, now o hereafter in effect, of all governmenta, 2uthorities agpiicable 1o the use or occupancy of the
Property. Grantor may contest in good faith any such law, ordnance, or regulation and withhold compliance
during any proceeding, including n?propriate appeals. 80 lany 48 Grantor has naotified Lender in writing prior to
deing 80 and ¢o long as, in Lender's sole opinion, Lender's 'xerests in the Property are not jeopardized.
Lender may require Grantor to post adequate secmfty or a surety boni, reasonably satisfactory to Lender, to
proiect Lender's intarest,

Duty to Prolect. Grantor agrees neither 1o abandon nor leave unattencies the Property, Grantor shall do all
other acts, in addition to those acts set forth above in 1his section, whichiror the character and use of the
Propenty are reasonably necessary 10 protect and pressrve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at ite option, declare immadialely due and payabie all
sums secured by this Mortgage upon the sale ar transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Rsal Property. A “sale or transfar” means (ha ~onveyance of Raeal
Property or any right, title or Interest therein, whether legal, beneficial or equitable; whether voluntary or
invoiurtary; whether by outright sale, deed, installment sale contract, land caniract, contract ior %oed, leasehold
interast with a term grester than three (3) years, lease~option contract, or by sale, assignment, oi-transfer of any
beneficlal interest in or to any land trust hokiing title to the Real Property, or by any other msthod of conveyance
of Real Property interest. if any Grantor o a corporation, partnarship or limited Hability company, tranafer aiso
includes any change in ownership of more than twenty-five percent (25%) of tha voting stock, partnership interests
ar limited llability company tniergsts, as the case may be, ot Grantor. However, thig option shall not be exercised
by Lender if such axsrcise is pronibited by federal law or by lllinals law.

L%ﬁgg%m LIENS. The following provisions relating to the taxas and liens on the Property are a part of this

0 .

Payment. Grantor shall pay when due (and in ail events priot 1o delinquency) ali taxes, payroll taxes, spacial
taxes, assessments, water charges and sewer sorvice charges lovied against or on account of the l*roponv,
and shall pay when due all claims for work done on or for aarvices rendared or mataerial furnished to the
Proparty. Grantor shall maintain the Pro rtr free of all lians having priority over or equal to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
irovided in the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, agsassment, or clalm In connection with a good
faith dispuyte over the obligation 1o pay, 80 long as Lender's Interest in the Praperty is not e‘eo ardized, I & llen
asises or Is flled as a result of nonpayment, Grantor shall within fitteen (15) days after the len arises or, it a
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= lon |8 filad, whhin fiteen (15) days after Grantor has notice ?f!‘ the filing, sacure the discharge of the Hen, or if
SR rﬂod by Lender, deposit with Lender cash or a sufficient corporate surety hond or other security
SR -ugluclory to Lenger in an amount sufficient to discharge the lien é:lus any Costa ano attorneys’ fees or other
c ggu that could accrue as & result of a foreclosure or sale under the lien. In any contest, Grantor shall

d eelf and Lender é\nd shall satisty any adverse judgment before enforcement against the Property.
Br as an additional obliges under any surety bond furnistied in the confes

g
o Qramor shall name Len
© . procesdings. ‘

" Evidence of Payment. Grantor shall upon demand furaish to Lender satisfactory ayidence of payment of the .
. texes or assessments and shall authorize the appropriate governmental official 10 deilver to Lendier at any time
L0 g wiritten statement of the laxes and asseasments against the Property. :

. Notios of Construction. Grantor shall notify Lender at least fifieen (15} days before any work is commencsd,
.- - any.sarvices ara furnished, or anr materials are supplied to the Property, i any mechanic's lien, materiaimen’s
1 lien, or other lien could be asseried on account of the work, services, or materials. Grantor will Lipon requesi
.- of Lender furnieh to Lender advance asaurances satisfactory to Lender that Grantor can and will pay the cost
s of such imprzesments. .
;!ggg?azgl:‘f‘{ DAMACE INSURANCE. The following provisions relating 10 insuring the Property are & part of this -
o Maintenance of imeurance. Grantor shall procure and maintain policies of fire insurance with standard
- extended covera%‘ cndorsements on A raplacement basis for the full insurable value covering all
.- improvements on the Qup! Property in an amount sufficient to avold application of any coinsurance clause, and |
< with & standard mortgagee clause in favor of Lender, Policies shali be writien by such insurance companies -
. and In such form as may b raasonably acceptable to Lender. Grantor shall defliver to Lender certificates of -
. coverage from each Insures conaining & stipufation that coverage will not be cancelled or diminished without a
- minlmum of ten (10) days’ prior atien notice to Lender and not containing any disclaimer of the insurer's
" liability for tallure to glve such notice. Each insurance policy also shall include an endorsement providing that
.. coverags In favor of Lender wiil not L@ impaired in any way b|y any act, omisaion or default of Grantor or any
- other person. Shouild the Real Propafpl At any time bacome located in an arga designated by the Director of
~ + - the Federal Emerg%rt\)? Management Zgecy as a special flood hazard area, Grantor agrees to oblain and -
. maimain Federal ineurance for the fun unpaid principa! balance of the [oan, up to the maximum policy
" limils set under the National Flood Insuraice Program, or as otherwise required by Lender, and 1o maintain
. uch insurance for the term of the loan. . :

+ - Appilcation of Proceets. Grantcr shall promptly notlly Lender of any loss or damage 10 the Propernty. Lender
~may make proof of loss if Grantor faile 10 do 8o viunin fifteen (15) days of the casually. Whether or not
. '8 securlty is impaired, Lender may, at its cisction, apply the cheeds o the reduction of the
. indebtedness, payment of any lien affecting the Proparty. or the restoration anc repair of the Property. If
- .-Lender elacts to apply the praseeds to restoration and repst,, Grantor shall repair or replace the damaged of
.desiroyed Improvements in a manner satisfaclory 10 Lence”, ' Lender shall, upon satisfactory prool of such
. expenditure, pay or reimburse Grantor from the procesds o e reasonabla cost of repalr or restoration )f
- antor is not in default hereunder, Any proceeds which have ne’ oven disbursed within' 180 days aftes theis
- réceipt and which Lender has not committed to the repalr of restwation of the Property shall be used firet 10 -
pay any amount owing to Lender under this Monpage, then 10 prepey accrued interest, and the remainder, it
any, shail be appilec to the principal balance of the Indebledness If Lender holde any procesds after
-payment In full of the indebtadness, such proceeds shall be paid to Grantor,

" Unexpired insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
" purchaser of the Propenty covered by this Mortgage al any trustee's eale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property. L

 EXPENDITURES BY LENDER, If Grantor fails to coerrcl?l{ with any provision of this Morpiue, or if any action or -
- Broceading is commenced that would materially aff ender's interests In the Prope v, Lender on Grantor's
ehalf may, but shall nat be required 1o, take any action that Lender deems a;;gropﬂale. Anv-amount that Lender
~axpends n 60 doing will bear Interest at the rate provided for in the Note from the date incuried 5r paid by Lender
~ie. 1o the date of repegment bry Grantor, Al such expenses, at Lender's option, will (a) be payake on demand, (b)
Lo be atded to the baiance of the Note and be apportioned among and be payable with any instaliment payments to -
+.i- become due during elther (i) the term of any applicable insurance poilcy or (il the rem ni_||1_g term of the Note, or
40, (0) be treated as a balloon payment which will be due and Payable at the Note's matusity, This Mortgage also will
LY on sacure payment of these amounts. The rights provided for in this paragraph shali be in addition to any ather
Sed 0 rights or any remedias to which Lender mar be entitiad on account of the default, Any such action by Lender
R g afl not be ccnstrued ae curing the defauff 8o as to bar Lender from any remedy that it otherwise would have

a m:r?g:egw. DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this
.o Tile,  Gramtor warrants that: (a) Grantor holds good and marketable title of record to the Property In {se
~ 5 simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property description
. orn anr title insurance policy, title report, or final title opinion issued in favor of, and accepted by, er in
- connection with this Mortgage, and () Grantor has the Tull right, power, and authority to execute and dellver
this Mortgage to Lender, ‘ ‘ .

. . Dafenss of TRIe, Subject to the axception in the par%afaph above, Grantor warrants and wiil forever defend

L5 the title 1o the Propenr against the lawful cisims of all persons, In the event any action or proceeding is

A0 0 comnenced that questions Grantor's title or the Interes! of Lendar under this Monga?e. Grantor shall defend
C - the action ay Grantor's expense.  Grantor may be the nominal pasty in such proceading, but Lender shall be
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antitled 10 plgtlclpnte In the proceeding and to be reprosontod In the procooding by counsel of Londer's own
cholco, and Grantor will ?olivor. or ¢CAuso o be dollvered, to Lander such instruments a8 L.ender may requast
from lime to time 0 pormit such participation,

Complignce With Lews. Grantor warrants that tho Property and Grantor's use of the Property complies wilh
all onisting applicablo 1aws, ordinances, and regulations of govarnmental authoritlos,

CONDEMNATION. Tha following provisions relating to condemnation of the Propsrly are a part of this Mongage.

Applicalion of Nei Pracoede. I all of any past of the Properly is condemned by eminent domain proceadings
or Dy any Frocoedlng or purchase In lleu o cond?mn&uon. Lendar may at [ts election requirg that all or an
rlon of the nal froceeda of the awird be applied (0 e Indebiodnéas of the repair or resloration of th
roperty. The net proceads of the award ohall mean the award ator payment of all roaaonable Comts,
oxponses, and attorneys’ feos Incurred by Lender in conneciion with the condemnation,

Proceadings. I any procoeding in condamnation s fled, Grantor shall promptly notily Lender In writing, and
Grantor shall oromptly take such steps as may be neceasdry 10 defend the action and obtaln the award.
Grantor_ mav be tha nominal ?amf in such procoeding, bul Londer shatl bo entiied \o panicipale in the
proceeding anu 'o ba ropresenied In the procaeding by counsel of its own choice, and Grantor will deliver or
gma &l%% deavaiad o Lender such instrumonts as may bo requested by it from time to lime Lo permi such

IMPOSITION OF TAXZS FCES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relaling 10 povernmental {exes. fegs and churges aro & part of this Monguge:

Curreni Taxea, Feer anc (harges. Upon request by Lender, Grantor shall exacute such documents in
addition to this Mongege. eaG 1ake whatever other action is requested bz Lander to perfect and continue
Londer's Hen on the Real Propesy. Grantor shall reimburse Lender for ail taxas, as described below, together
with all expenses Incurred in rees tiop, perfacting or continuing thle Mortgage, inciuding without limitation ali
laxes, fees, documaontary stamps, and nther chargos for recording ot registering this Mongage.

Taxes, The following shall constitute taxos 10 which this section applies: (a) a specific tax upon this évpe of
Monga&a or upon all or aary parnt of the tanbiedness secured by t Mong:ge: ) & specific tax on Grantor
which Grantor I8 authorized or m]ulrad 1o daduct from payments on the In l?’dneua sacured by this type of
Martgaﬂe: (€} a tax on this type O Moﬂ?aua sza ble against the Lendwr or the holder of tho Mote; and %ﬂ
g rg%?gr ic tax on all or any portion of the Inceotedness or on payments of principal and interest made by

Subsequent Taxes. I any tax to which this section_applies le enacted subsequent 1o the date of this
Moitpage, this evant shall have the samg effact as an Zvent of Default (as defined below), and Lender may
exercige any or all of its avnilable ramedies for an Eveit of Defavlt as provided below unless Grantor either
La) pays the tax belore it becomen delinquent, or (b) corerts the tax as Bmvldad above In the Taxes and
t lalr.m %ectlon and deposits with Lender cash or & sufliclent corpnrate surety bond or other security satisfactory
o Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions relating to this Mortgags as a
socurity agraement are a part of this Mortgage.

Socurity Agresment. This inslruinent shall constitute a security agreeient to the extent any of the Property
conatitutes tixtures or other personal propsry, angd Lender shall have ah-of ins rights of a secured pary under
the Uniform Commerclal Code as amended from time to time.

Securily Interest. Upon request by Lender, Grantor shall execute financing ctatements and {ake whatever
other action {8 requasted b?r Landler to perfect and cominue Lender's secunty !miarest tn the Rents and
Personal Proparty. In aadition to recording this Mantgage in the real property recorcs, Lendar may, at any
time and without turther authorization from Grantor, file executed countgrparts, copics . raproduntions ot this

Mornt a?a as a financing statement. Grantor ghall retmburse Lender for all expenses iardsred in parfacting of (o

continu

ng this security interest, Upon default, Grantor shall aseembla the Pergonal Propariy In & manner and «.3

al a place reasonably convenient to Grantor and Lender and make it available to Lendar w‘!{b:a three (3) days w;
C

after receipt of written dernand from Lender.

Addresses, The mailln? addrasses of Grantor {debtor) and Lender (secured party), from which information °
n

concerning the securily interest granted by this Morigage may be obtained {(each as raquired by the Uniform
Commerclal Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. Tna following provislons relating to further assurances and
atlorney-in-fact are & part of this Mortgage.

Further Asaurances. At any ime, and from time tc time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 1¢ be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at euch times
and in such offices and places as Lender may deern appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole oplnion of Lender, be necessary or desirable
in order to effectuate, complete, pertect, continue, or greaerve (a) the obligations of Grantor undér the Nole,
this Morigage, and the Related Cocuments, and (D) the liens and security Interests created by this Mortpage
as first and prior llens on the Property, whether now owned or hereafter acquired b{ Grantor.  Unless
prohibited by law or agrasd to the contrary by Lander in 'writing, Grantor ahall reimburse Lender tor all coste
and expenses incurred in conngction with the mattars referred to In this paragraph.

Altorney=-in~Fact, | Grantor falls to do any of the thin?s referred to in the preceding ‘paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

2
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-u;;;' Lo Irrevocably appointe Lender as Grantor's attorney-in-fact for the purpose of meking, executing, delivefina).

St el ding, &nd doing all other things ay may he necessary of desirable, in Lender's sols opinion,
lcg&'nm lhegmlttm reterrad to in the pgecoding {mraquph. Y op
AR ruu. RFORMANCE. it Grantor m all the indebladness when due, and otherwise performs 2l the obligations
oot upon Grantor under this Morigage, Landar shall sxecuie and deliver to Gramor a suitable satistaction of
] o:‘ and sulisble statementis_of termination of any financing stalememt on fila avidancing Lender’s
T eeturlty 99! (n the Rants and the Personal Pro?on’#. Grantor will Pay. il permitted b{ applicabie law, any
o able termination fee as determined by Lander from tims 10 lime, if, however, payment |s made by Grantor,
.. whether volunt lr or Otherwise, or by guaramor or by any third party, on tha indebtedness and theraafier Lende:
J - I forced 10 remit the amount of that payment su) to Grantor's rustee in blnkruptgorta ary similar person ungsr
oo any federal or state bankruptcy law or taw for the reilet of debiors, [b) by any judpment, deciae of crder
o c?un or administrative body having Jurisdiction over Lender or any of Lender's o?orty. or ‘f) by reason of
S xm ement or compromisa of any claim made by Lender with any claimant {(including without limitation
! 5? . the Indobtednass shall bs considarad unpaid Tor the purposs of enforcement of this Mongage and this
Lo Mo | continus to be effeclive or shall bu reinstaled, as the caws may be, noiwithstanding any
S cancelat whin vorigage or of any note of othar instrument or agreement evidencing tha Indebtadness and the
" roparty will contiviue !g secure the amount repaid of recovered o the same extent as if that amount never had
e besn %ﬂ"ﬁlnall& raco.ved by Lender, and Grantor shall be bound by any judgment, deciea, order, settisment or
. compromise ralating 10.ine Indebtedness or 1o this Mortgage.
s DEFAULT.. Each of the {icaing, ot the option of Lender, shall constitute an evemt of default (*Event of Default")
Goowo unger this Mortgage: , :
; ‘ oo Defaull on indettednesa, f2iure of Granlor to make any payment when due on the Indebtedness.
7 Defatll an Cther P e, “Filhira of Grantor within the lime required by this Mortgage to make any
o gnamt for taxes or ineurance, o any other payment necessary to prevent filing of or to effect discharge of
AL ' R '
e Conmllmn Defsult. Fallure of Grontor to comply with any other term, obligation, covenant o condiion
'+ contained i thia Mortgage, the Note or i3 £nv of the Reiated Documaonts. _ .
" Foles Stalements, Any warranty, repressitalci or statement made or furnished 10 Lender by or on behalf of
.7 Grantor under this Mortgage, the Note or ‘na Related Documents (s false or misleading in any material
.. . Tespact, either now or at the time made or furnishes. _
7. Defective Colletersization, This Mortgage or arv of the Related Documenis ceates 10 be in tull force and
- - offsct {Including fallure of any collateral documents 12 r/eate & valid and perfected security interest of lien) at
. any time and for any reason.
=% Death o Insolvency. The death of Grantor, the insolvency Jf Grantor, the ntment of a receiver 1or an
oopan oioérantorvs t:"t')pert\,v. gg& assignment for the beneﬁtyri rrediors, nn{?s?;?le of craditor workout, o thg o
. commencement of any procesding under any bankruptcy or inezivency lawe by or against Grantor. .
-~ Foreclosure, Forfeliure, elc. Commencement of foreciosure or fortyiture proceedings, whether by judicial
- procesding, self-help, repossession or any other method, by any cradiior of Grantor o by any governmental -

... Bgency against any of the Property, However, this subsection shai .:0) H‘ln the event of a good faith -
‘ Bpute by Grantor as lo the validify or reasonableness of the claim whirii i3 fhe basis of the foreciosure of
o0 lorefetture precesding, provided thal Crantor gives Lender written notice of 2uch claim and furnishes reserves
- oF & surety bond for the claim satisfactory 10 Lender.

© % Bresch of Other Agreement. Any breach by Grantor under the terms of uny other agreement between
... Grantcr and Lender that I8 not remadied within any grace period valded therein inc'uding without limitation -
[alrt!g'_ agresment cencerning any indebtadness or other obligation of Grantor to Lenoar, wiather axisting now of

oo @ Events Atfacting Gusrantor, Any of the preceding events occura with respect to any Guarantor of any of the
C Y N indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the va'ai'y of, or liability

i undef, any Guaranty of the Indebtednuss, _

"\ inwecurity. Lender reasonably deeme itsalf insecure,

vARIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Defautt and st any time thereafter,

~ peLender, at its or:don. may exerclse any one or more of the folluwing rights and remedies, in addition tn any other

- &'¥ighis or remedies provided by law; : .

v o Acoelerate Indebledness. Lender shall have the right at its option without notice to Grantor to declare the
oty ?en&!‘r'ﬂgt{gb‘;:gmas immediately due and payable, including any prepayment pengity which Grantor would be

S0 UCC Remedies. With resrpect 10 &l or any pan of the Personal Property, Lender shall have all the rights and

1. Ui remedles of & secured party under thit Uniform Commercia Code,

.. Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
ot e coliect the Rents, Includin% amounts past due and unpaid, and ¥ the net proceeds, over and above
L4 e 7 Lender's costs, againgt the Indsbtedness. In furtherance of this right, Lender maﬁ require any tenant or other
a7 user of the Prgmnv to make payments of rent or use fees directiy to Lender. f the Rents are collected by
o oh o Lander, then Granfor lrrevocabig dosignatee Lender as Grantor's attorney-in-fact to endorse instruments

. 0. recelved In payment thereof in the name of Grantor and to negotiate ihe same and collect the proceeds.
v Pavments by tenants or other users 10 Lender in response 10 Lender’s demand shall satisfy the obligations for

. which the paymeme are mads, whether or not any proper grounds for the demand existed. Lender may
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exarcige its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagea in Pogseasion. Lender shal! have the right ta be glaced a8 mortgagee in possession or to have &
racelver appalnted to take posseasion af all or any part of the Propearty, with the power to prolect and preserve
the Property, 1o operate the Prope% preceding foreciosurs or salo, ang to collect the Rents from the Property
and apply the procecds, over and above the cost of the raceivership, against the Indebledness. ~The
mortgagea in Poasasslon or recelver may sorve withoul bond if permittad by law., Lender's right to the
appointment of a rocelver shall exjst whether or not the appareni value of the Property exceeds tho
:gc gwg’dness by & substantial amount. Employment by Lendor shall not disquality a person from serving as a

ijnudg}':) Fr?roclosuu. Lender may obtain & judicial decree foreclosing Grantor's interest In all or any parnt of
e Property.

Deficiency Judgment, If pormitled by applicable iaw, Lendar may obtaln a Hud ment for any deficlency
ramaining in tha indebtedness duo to Lendar alor appiication of ali amounts raceived from the exercise of tha
tights piovided In this sectlon.

Other Remed'as, Lund?r shall hive al! other righte and romedies provided in this Morigage or the Note or
available at law o in equity,

Sale of the Propeity. To the oxtent paimitted by applicable taw, Grantor hareby walves any and all right to
have the property mararalied, In exerclsing its rights and remedles, Lender shall be free 10 sell all or any part
of tho Propaorty toge.cer 2» gaparately, in ono saile or by separae sales, Lander shall be entitlod to big &t any
pubtic sale on ali or any vurion ot the Property,

Notice of Sale, Lander sheil glve Grantor reasonible ndtice of the time and lacg of nny public aale of the
Pergonal Propanly or of the e ulter which anfi private sale or other intended disposilion of lm‘1 Parsonai
'_f’hrg%g%y é? ct’& ggmr‘r‘tg{c’!o' Reasonss'e notice shall mean notico pivan at icast tan (10) days before the time of

Waiver; El«clion of Remadies, A wo'vui by ang party of & breach of & provision of this Morigage shail not
conslitule a waiver of or prejudice tha oarty's rights otherwlee 1o demand trict compliance with that provision
or any other provision, Eleciion by Lurue® 10 pursue any remedy shall 1ot exc fda pureult ol any othor
ramedly, and an olection to make expenaiiuras of take actlon 10 gertorm an obligation of Grantor under this
Mortgage atter faiure of Granor 10 perform Yha? not atfect Lander's right 10 declaro o defaull and exercise its
romelios undar this Mortgage.

Atlornays' Fees; Expsnses. It Lender inslitulor any ault or action o enforce any of iho lorms of thig
Monpaqo. Londer shall bo entitled 10 racover such-sim as dhu court may adjudgc reasonablp ay attorneys

teos at trial and on any gppeal. Whather of not any caur action is involved, &il reasonablo expenses incurrer
by Londer that in Lander's opinion are necessary al 8~v time for the proloction of its Interest of the
anforcemont of I‘a rights ahalt become A part of the indebianaes payable on demand and ehall boar Interest
from the date of expenditure un*ll repaid il the rate provices for In the Nole. Expengos covared by ihig
Fnragraph include, withowt! fimitation, however subject (o any iirv3 under s‘pp icable law, Lander's attomo{n
eos and Londor's logal expenses whether or not thare 18 & fuwsulr,ncluding attorneys’ foes for bankruptcy
procoadings {including etions to m Of vacale any aQutomalic stny Or injunct onz Appaals an? n
anticipated post-judgment collgction services, tha cost of searching resords, cbtaining tile raponis (includin
toreclosure repons), surveyors' reports, and appraisal feos, an I‘le naJrance, to (ne extent permitiad by
applicable law, Qrantor also will pay any court couts, In addition to all othe: 8::ms provided by law,
MNOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgag), intluding whhotn limitation an
notice of dotault and any notice of saie o Grantor, shall be in writing, may bo be aunt by tolefacsimilie, and shall
ho offective when actullly dalivored, or whon depositod with nailonnly racognizes avernigm courler, or, If
malted, shall be dearned etective when deposited In the Unlled States mall firsl clags, =art'lird or regletered mall,
postege prepaid, directod 10 the addrosses shown near the boﬂlnnlno ol this Monclggo. Ay part mu" change Ha
fiddrass for notices under this Merigage by glvln? formal wrilten notlce to the other panizs. 8 llg 3 that the
tpose of the nolice 18 to change the pary's addrese. Al copies of notlcos of foreclosury fioin he or of any
lon which has priority over 1his Morigaga shalt ba aent 1o Lender's addrese, s shown neas Ita wuginning of this
Mongage. For notlca purposes, Grantor agroes to keep Lender informod at all times of Granior's Qurroni addreas.

ASSOCIATION OF UNIT OWNERS. The tollowing provisions a‘pply if the Aeal Property mw been submiltad 10 unit
ownaership law of similar law for the esiablishmant of condominiums or cooporative ownership of the Rew Propenty:

Power of Atlorney, Grantor grants an irrevocable power of attorney to Lander 5(1) v?t% in it discrotion on any
mattar that may come before the nssoclation of unit ovwners, Lendaer shall have the right 10 exercise this power
of attorney only after dafauvit by Grantor; however, Lander may decting (o exerclse 1his power ay it sees i,

Insurance. The insuranco ns required above may be carrled by the asToclatlon of unit owners on Grantor's

bahalf, and the proceeds of such inaurance may ba pald to the ‘association of unit owners for the urponfd) of

{-o%lgpg or raconstructing tha Property. I not 50 used by tho asaoclation, such procoeds shall ha pald to
ender,

Default, Fallure of Granior to perform any of the obligations Imposed on Grantor by the declaration submitting
tho Real Property to unit cwinership, by the byluws of the association of urll owners, or by any rutes or
regulations thereundser, shall be an avent of dafaull under thig Mortqa{ae. it Grantor's interés! In the Real
Property 18 a leasehold Intarest and such praperty has been submitied 10 unit ownership, any failure of Grantor
to perlorm any of the obligations imposad on Granﬁor by the leage of the Real P[opariy from its owner, any
defaull under such laase whith might resull in termination ol the lease as it pertaing 10 the Real Propery, or

any failure of Grantor 8s a member of an association of unit owners 10 take any reasonable actinh within
Grantor's power to prevent a default under such Jease by the association of unlt owners or by any member of
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71 the association shall be an Event of Default under this Morgage.
i MISCELLANEOUB PROVISIONS. The foliowing miscellanecun provisions are a pan of this Mortgage:

e Amondmanh. This Morigage, together with any Related Documents, constitules ihe entire understanding and
X mment or ihe partios as to the raters eef forth in this Morigage. No afteration of or amandment 10 this
‘%Ige be effactive unless given in writing and signed by the party or parties sought to ba charged or

the altoration or amendment.

Applicable Lew, This Morigage has besn delivared o Lender and accepled by Lender in the Slale of
o) :I::mz This Mortgage shall bs governed by and construed in sccordance with the laws of the State u!
A | now.
C C n Headinge, Cagption headings in this Mortgage are for convenisnce purposes cnly and are not \o be
to lnulrprts"t’g or deﬂr?g the provisions of this Mo?tggiae. ' P y

.rr I'harq shall be no marPer of the inferest or esiate created by this Morigege with any other interest or
g«'&‘numno} Lo ‘OWW al any time held by or for the benefit of Lender in any capacity, wihout the wriften

. Severabil i 8 court of competent jurlediction finds an pIDViB!on ol this Mongage 10 be invalid or
~ unanfercea le 8y '0 any oﬁ‘erson or clrcumstance, such finding shall noi render that provision invaid or
unenfo«colble as e raons Or circumsiances. if feasibla, any such offanding oﬁrovinlon shall be
o be modlﬂw o b within the limis of enforcaablilty or validl;y. howaver, If tha oiending prov!uicn
“ ea taolgtdog l‘ r%‘?ééhS#"" be siricken and all other provisions of this Morigage in aii other respacts shall
Y J

u lﬂﬁ Assighe. Subjest 1o the Himitations ltatod in thi: :20 on transier of Grantor's lmerem
l lI aq, !be blndfng v70,: and Inure 10 the benefiy tha their successors and assigns. If
ropen becomes veted in & person cther thu\ Granior, endef. without nolice to rantor
Granior's successors with_reference to this Mortgage 8 Indsbiedness by way o
nr&% 'or extansion without releazing Grantor from the obligations of this Mongage or liabdity under the

Tlmo Is of tha Essence. Time s of the oas:;ere in the performance of Ihis Morigage.

Walver of Homestead Exe n,  Gra hershy releases and waives all rlghrs and banelits of the
homomad axemplion laws of tha State of llﬂnolc (18 to all Indebiedness secured by this Morigage.

‘ fl and Consenis, Lendor shall not be deemes’ to have walved an{rightl under this Monpage {or under
" lht ttad Documents) uniess wch walver I8 in writin, and signed n No delay or omission on the
- pln of Lender In oxerc lmﬁ_| nln'!r1 :Pm shall opergte as u waver of such right or any othor 7ight. A walver by

y y of a provision of dge |ha not constht ute /) .amf ot of ﬁrejudica the party s right otherwise
llr ¢l compliance wth thal’ provision or any othe }' 0 prior walver by Lender, nof lny
oum o depling Detwaen Lender and Grantor, shall Consikie a w-tvar any of Lender's rlﬁl‘m oF BN
ramtor's obligations a3 10 any future transiactions. Whanaver conient by Lender ls required in this Mon
anting of such consonl [% Lnndar in any instance shail not cangtiiute continuing consent 10 subsequ nt

'ns‘ ces w ore such consent s required

' “!ALLQDN HIDEH An exhibl

G ‘E m ‘ t it ail 1 rovisl , terms and conditions of hﬂ Fthibn

ad beeh fully set

.. GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIB MCRTG2UE, AND GRANTOR
Aﬂﬂ!!l TO IT8 TERMS,

Vi '/"Y .
ﬂ\lfu BRI
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k INDIVIDUAL ACKNOWLEDGMENT

Page 9

[ - STATE OF B\ )
: T r~
o L) ) es
b COUNTY OF ___ N\, o )

On this day before me, the undersigned Notary Public, personally appeared ROBERT A. VALLONE, 1o me known
to be the individuat described in and who executed the Morigage, and acknowledged that he or she signed the
Mortgage as his or her free and volumtary act and deed, for the uses ang purposes thereln mentioned,

Given under my » Qda! seal this _ \°\ day ot /-e&% ; , 1950,
By K‘,, = ‘ Residing at \_\m\{_

A p - CPNARANA A AR
Notary Public in and fcz the State of -\ \\y 7 ¢ FOTROAL AL
My commission expires VAT 66 AMY DOLREAY :

Notary Publ, State of !.lmmq
iMy Commission prll‘l.'b 10 1 Y
Bl A s

LASER PRO, Reg. U.S. Pat. & TM. OH,, Vt.' 3°2b {c) 1997 CF1 ProServices, Inc. Ali rights reserved.
{IL~G03 VALLONE.LN R1.0VL]

!l; :,*L '\\.‘z) ’
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'"PRODERTY ADDRESS: 175 RAST DELAWARE PLACE
Ry UNIT #6201
: CHICAGO, IL 60611

)
'{.HGAL DESCRIDTION:

UNIT NO. 6201 AS DELINEATED ON SURVEY OF THE FOLLOWING DESCRIRED
PARCELS OF REAL ESTATE HEREINAFTER REFERRED TO COLLECTIVELY AS
PARCEL) : PARTS CF THE LAND, PROPERTY AND SPACE BELOW, AT AND ABOVE THE
SURFACE OF TH: EARTH, LOCATED WITHIN THE BOUNDARIES PROJECTED
VERTICALLY UPWRRD AND DOWNWARD FROM THE SURFACE OF THE EARTH, OF A
PARCEL OF LAND COMPRISED OF LOT 17 (EXCEPT THE EAST 16 FEET THEREQF)
AND ALL CF LOTS 13 _.TO 28 INCLUSIVE, IN LAKE SHORE DRIVE ADDITION TO
CHICAGO, A SUBDIVISICN OF PART OF BLOCKS 14 AND 20 IN CANAL TRUSTEES
SUBDIVISICN OF THE SOUTH FRACTIONAL 1/4 OF FRACTIONAL SECTION 3
TOWNSHIP 39 NORTH, RANGIZ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;
ALSO LOTS 1 TO 4 INCLUSIV:, TN COUNTY CLERK'S DIVISION QF THE WEST 2300
FERT OF THAT PART OF LOTS lo, 37, 18 AND 19 OF BLOCK 14 LYING EAST OF
LINCOLN PARK BOULEVARD IN CANAL TRUSTEES SUBDIVISION OF THE SOUTH
FRACTIONAL 1/4 OF FRACTIONAL SECTION 3, TOWNSHIP 39 NORTH, RANGE 14,
EAST QF THE THIRD PRINCIPAL MERICIAN, CONVEYED BY DEED DATED JULY 27,
1973 AND RECQRDED IN THE OFFICE OF/THE RFCORDER OF DEEDS OF COOX
COUNTY, ILLINQIS ON JULY 30, 1873 AS TOCUMENT NC., 22418957, FROM JOHN
HANCOCK MUTUAL LIFE INSURANCE COMPANY, 2 -MASSACHUSETTS CORPORATION TO
LASALLE NATIONAL BANK, A NATIONAL BANKIWC ASSOCIATION, NOT
INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST AGRZEMENT DATEDL FEBRUARY 15,
1973 AND KNOWN AS TRUST NUMBER 45450, WHICH SUAVEY (HEREINAFTER CALLED
SURVEY) IS ATTACHED AS EXHIBIT "A" TO THE DECIAXATION OF CONDOMINIUM
OWNERSHIP EASEMENTS, RESTRICTICNS, COVENANTS AND/ BY~LAWS FOR 175 EAST
DELAWARE PLACE, CHICAGO, ILLINOIZ (HEREINAFTER CALI.2D DZCLARATION) MADE BY
GRANTCR, AND RECORDED ON AUGUST 10, 1973 IN TRE OFFICF OF THE RECORDER
OF DEEDS OF CQOK CQUNTY, ILLINOIS AS DOCUMENT NO. 22434263; TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE PARCEL (EXCERTING FROM
THE PARCEL ALL OF THE PROPERTY AND SPACE COMPRISING ALL UNITC AS
DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY).

PERMANERT INDEX NO.: 17-03-220-020-13S5
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f Princlpsl | Loan Dale | Mulurity | LosnNo | Cell [Coltalarai|  Account | Qffioar | inlals
7412500000 | 02191997 | 03-01mR002 | o | o] oLl ) 90148 '

Aoloroncos in tha shaded aton Are lor Lender's usa anly and do ne! limit the applicablily of this degumant o any particult joan of llem.

Borrower: ANDERT A, VALLONE (38N 003-40-0T14) Lender; American Nallonat Bani & Trusl Co, of Chicago
a 178 E, DELAWARE PLACE UNIT # 4201 Chicago
. CHICAGO, ik soeN 33 M LaBalie Btrest

Chicago, IL 80800

|
ll"‘""‘ e ¥ LS R PR ALY i Pt A AR NIRRT HRAT R HAATEE | iRk WM A L't b}

This BALLOON RIDER is stfachad to #nd by IMa refarence (s made a pavl of wach Deed of Trust or Morigags, dated Fabruary 19, 1097, and
cuvc::m connection with a loan or olhar fnancin accommodaiions betwean Amaerican Nallonal Bank & Trus Co. of Chicago snd ROBERY
A, \

THIS LOAN 19 PAYABLE IN FULL AT MATURITY, YOU MUST THEN REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID

INTEREST THEN DUE. ~THE LENDER IS UNOER NO ODLIGATION TO REFINANCE THE LOAN AT THAT TIME, YOU WILL, THEREFORE, BE

HEQUIRED TO MAKE (-AYVIENT QUT OF OTHER ASSETS THAT YOU MAY OWN, OR YOU WILL HAVE TO FIND A LENDER, WHICH MAY BE THE

LENDER YOU HAVE THIS LCAN WITH, WILLING TO LEND YOU THE MONRY, IF YOU NEFINANGE THIS LOAN AT MATURITY, YOU MAY HAVE TO

¥A‘é ggzlg (Z-F:JQEIF.‘OF THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN IF YOU HAVE QBTAINED REFINANCING FROM
H LENDER,

THIS BALLOON RIDER 13 EXECU'EX ON FEBRUARY 19, 197,
BORAOWER:

LENDER;
American Nationsl Bank & Trisl Co. of Chicage

By:
Authot)2ed Otticer

= . Lodl
LASEILPAO, ep. U.S. Fal & T.ALCHL Ver, 3800 (0) 199 CFI ProSmevices, Ing, Allrighisreseryed HL-QCQ KL 25 VALLONLL LN IO, OVL}
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THIS CONDOMINIUM RIDER is made this 18th day of February, 1997, and is incorporated into and shall be
deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security Insirument”) of the
same date given by the undersigned (the "Borrower”) to secure Borrowet's Note to Amarican National Bank &
Trust Co. ol Chicage (the "Lender”) of the same date and covering the Property described In the Securlty
Instrument and located at:

175 E. DELAWARE PLACE UNIT # 6201, CHICAGO, llinals 60811
The Property includes a unit in, together with an undivided Intarest in tha common elements of, a condominium
project known as:
175 E. DELAWARE PLACE CONDOMINIUM

(ihe "Condominium Project"). |If the ownars assoclation or othar entity which acts for the Condominium Project
(the "Owners Association"} halds title 10 properly for the benellt or use of lts membars or shareholders, the
Property also Inclugies Borrower's interest in the Owners Assoclation and the uses, proceeds and benefits of
Borrower's intarest

CONDOMINIUM COVENANTS. In addition to the covanants and agreernemts made In the Security Instrument,
Borrower and Lender ‘urher covenant and agree as 1ollows:

A. Condominlum Callatlons, Borrower shall perform all of Borrower's obiigations under the Condominium
Project's Constituent Docunants, The "Constituent Documents® are the: () Declaration or any other dotument
which creates the Condominivza, Project; (I} by-laws, (i) codo of regulations; and (iv) other equivalent
documents, Borrower shall promiplly pay, when due, all dugs and assssaments imposed pursuant to the
Constituent Decumenta,

8. Hazard insurance, So long g% the Owners Association maintalns, with a gengrally accepted Insurance
carrlor, & "master® or "blanket" policy or tha Condominium Project which is satllstactory to Lendar and which
provides insurance coverage in the amaunia.-ivf the periods, and againsl tho hazards Lender requiras, Including
liro and hazards included within the term "extervied coverage,” then:

{h Londer waives tho proviglon in ) nlorm Covenant 2 for the monthly paymont to Londer of the
yoarly pramium instaliments for hazard insuranco or the Froperty; and

(i) Borrower's obligation uncior Unitorm Covanant 5 to rmaintain hazard Insurance covarage on the
Property is deemed sitlatied to the exient that the required cavorage 18 provided by the Owners Asucciation pallcy.

Borrower ghall glve Lander promp! notice of any iapse Intcautrad bazard Insurance covorage.

in the avant of a distribution of hazird insurance proceeds indisu of restoration or ropalr following a 1088 1o the
Peraparty, whather to the unit or 1o common alements, any proceeds rayable 10 Borrower wro horeby assigned and
shall be pald to Lendar for application to the sums socured by tho Security Instrument, with any excess paid to
Borrowor,

C. Public Lisbliity Insurance. Borrowar shall take such actions awriviy be ronsonabia Lo insure Lhat the
Owners Association maintaing & public lablilty insuranco policy acceptabio in form, amount, and edent of
covorage to Lendor.

D, Condemnation. The procovds ol any award or claim for damages, direct or eonsoquontial, payable to
Borrowar in connaction with any condemnation or ather taking of all or any part of the F roporly, whather of the unit
or of the common elomonta, or for any convoyance in llou of condomnation, are hereby nuplgrsd and shall ba pald
to Londer, Such procnods shall be applied by Londer to the sumo securad by the Securlly ipatrument as provide
in Unitorm Covenam 10.

E. Lender's Prior Congent. Borrowar shali not, excep! after notice to Lender and with Londar's prior writlen
consent, either partition o subdivido the Praperty or consant to!

() the abandonmont or termination of the Condominium Project, excopt for abandonment or
taemination required by [aw in the case of substantial destruction by fire or other cagualty or in the case of a taking
by condnmnation or eminent domain;

() any amendmant o any pravision of the Constiluent Documents I the provision Is for the axpross
beneli! nl Lender;

{I§) termination cof professional management and assumpllion of solf-management of the Owners
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v Assoclation; or
e -~ (W) any action which would have the elfect of rendering the public liability insurance coverage
muinlainod by the Ownars Association unacceptable to Lender.
.. F. Remedies. |f Borrower does no! pay condominium dues and assessments wher: cue, then Lender may
a pny them. Any amounte disbursed by Lender under this paragraph F shall bacome additional debt of Borrower
. secured by the Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts
- ghall bear intereat from the date of disbursement at the Note rate and shall be payable, with Interest, upon nolice
- from Lender 1o Borrower requesting payment.

o BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contalnad in this Condominium
' . Riter, ‘

.f/ ,m/ 57”/ 2 %f-,,u (Seat

ROBERT A. VALLONE-Botrower




